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Mr. James H. Bayne

Secretary

Interstate Commerce Commission
Washington, DC 20423

Dear Sir:

Enclosed for recordation pursuant to the provisions of Section 11303 of Title
49 of the United States Code and the regulations thereunder are the original
and one copy of Acknowledgement Agreements Relating to ‘Management Contract,
a secondary document under the Management Contract dated as of June 1; 1985.

The primary document to which this is connected is recorded under the Recor-
dation number 14702.

The names and addresses of the parties to the enclosed documents are:

Manager: Northbrook Corporation
2215 Sanders Road, Suite 370
Northbrook, IL 60062

Owner: Refco Management Services, Inc.
Suite 999
222 West Adams Street
Chicago, IL 60606

Wisconsin & Southern Railroad Co.
511 Barstow Street
Horicon, WI 53032

Wisconsin & Southern Leasing Co.
2215 Sanders Road, Suite 370
Northbrook, IL 60062

Upper Merion and Plymouth Railroad Company
P.0O. Box 404
Conshohocken, PA 19428

Upper Merion and Plymouth Leasing Co.

2215 Sanders Road, Suite 370
Northbrook, IL 60062

2245 Sanders Road » Suile 2700 NOorhbrook, Iingis GOOs2 » 31 2728350
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A general description of railroad equipment covered by the enclosed documents
is as follows:

Ninety-eight (98) Gondola railcars bearing réporting marks
DRGW/TSBY/WSOR

The original and all extra copies of the enclosed documents should be returned
to Ms. Patricia Burg, Northbrook Corporation, 2215 Sanders Road, Suite 370,

Northbrook, IL 60062.

Also enclosed is a remittance in the amount of $10.00 for payment of recordation
fees.

I am an officer of Northbrook Corporation and have knowledge of the matters
set forth herein.

Very truly yours,

NORT\\BROOK CORPORATION

By l\j&daﬂ/é¢ j;? ' ’Z;

Dennis T. Hurst

DTH#DDb
encl.

Sent Via: Certified Mail/Return Receipt Requested



Fnteestate Conmeree € ammission |
Washingom, B.L. 20423 . 8

OFFICE OF THE SECRETARY

9/3/86
Patricla Purg

Mbrthhrudk Corporation
2215 3ﬂnﬁﬁrﬂkﬁﬂ. Sulte 370
Northbrook, T11inois 60062

Dear Sir:

The enclosed document !{s) was recorded pursuant to the Provie:
31ons of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 9/2/8  a¢  3:10pm , and assigned re-

recordation number (s). 14701-A & 1M703-B

Slnce*ely yours,

Enclosure (s)

SE-30
(7/79)
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On this 29th day of August, 1986, I hereby certify that I have compared
the attached copy of Acknowledgement Agreements Relating to Management Contract
hetween Northbrook Corporation and Refco Management Services, Inc. dated August
l4th, 1986 with the original and have found the copy to be complete and identical

in all respects to the original document.

My Comission Lapires Nov. 5, 1988

oLt



SUPPLEMENTAL DOCUMENT

ACKNOWLEDGEMENT AGREEMENTS

RELATING TO

MANAGEMENT CONTRACT

DATED AS OF JUNE 1, 1985

BETWEEN

NORTHBEROOK CORPORATION

REFCO MANAGEMENT SERVICES, INC.

PRIMARY DOCUMENT RECORDATION NO. 14702



ACKNOWLEDGEMENT AGREEMENT RELATING TO MANAGEMENT CONTRACT
: BY AND BETWEEN NORTHBROOK CORPORATION
AND REFCO MANAGEMENT SERVICES, INC,
DATED AS OF JUNE 1, 1985

This Acknowledgement is entered into as of the l4th day
of Aupust , 1986 between Refco Management Services, Inc. {("Owner")

and Upper Merion and Plymouth Railroad Company ("UMP").

WHEREAS, Northbrook Corporation ("NBC"), the sole shareholder of UMP,
pursuant to a management contract with Owner dated June 1, 1985 ("Management
Contract"), performs certain managerial services for Owner with respect to-
the railcars described in the Management Contract (the "Cars"); and

WHEREAS, UMP, as a Class III shortline railrocad principally engaged in
the business of rallroad freight operations, 1is the owner of a registered
railroad reporting mark (the "UMP Mark"); and :

WHEREAS, the UMP Mark has been or may be affixed to certaln of the
Cars; and ' . ' :

WHEREAS, NBC and/or Owner have permitted UMP to enter into assignments,
leases and other utilization agreements to which it 1s or would be a party
with respect to certain of the Cars; and

WHEREAS, Owner holds legal title to the Cars; and

WHEREAS, NBC, pursuant to the Management Contract, 1s to collect and
recelve in trust for the benefit of Owner all revenues allocable or
attributable to the Cars under all assignments, leases and other utilization
agreements including, but not limited to, those to which UMP ig a party.

NOW, THEREFORE, UMP, for itself, 1ts successors and assigns, in
consideration of the foregoing, hereby acknowledges that it (i) acts solely
as agent for NBC for purposes of the collection of rentals, payments or
other proceeds allocable or attributable to the Cars; (ii) shall remit such
collections promptly to NBC; and (111) does not have and cannot obtain
pursuant to the aforedescribed agreements or such other agreements as UMP
may enter into hereafter, any right, title, interest or clalm to the Cars or
to any rentals, payments or other proceeds allocable or attributable to the
Cars, whether under any assignment, lease, sublease, utilization agreement
or otherwise, except as agent for NBC.



Dated: _Aupyst 14, 1986 UPPER MERION AND PLYMOUTH BAILROAD COMPANY
By:

‘ A A
v ‘
Its Executive Vice President - Finance
Attest: g‘ﬂ/imm o e Y
o
Acknowledged and Accepted:
o
REFCO MANAGEMENT SERVICE‘;,;?I’NQ..}
y. oy 4 s i ’/:
By: A
i AT A
Ifs: L7, r y P
A
ey e

Attest: N o




ACKNOWLEDGEMENT AGREEMENT RELATING TO MANAGEMENT CONTRACT
BY AND BETWEEN NORTHBROOK CORPORATION
AND REFCO MANAGEMENT SERVICES, INC,
DATED AS OF JUNE 1, 1985

This  Acknowledgement 1s entered 1into as of the 1l4th day
of August s 1986 between Refco Management Services, Inc. ("Owner")
and Upper Merion and Plymouth Leasing Co. ("UMPX").

WHEREAS, Northbrook Corporation ("NBC"), the sole shareholder of UMPX,
pursuant to a management contract with Owner dated June 1, 1985 ("Management
Contract"), performs certain managerial services for Owner with respect to
the railcars described in the Management Contract (the "Cars"); and

WHEREAS, UMPX, as a rallcar leasing company principally engaged in the
business of managing and leasing rallcars having private reporting markings,
is the owner of a registered private reporting mark (the "UMPX Mark"); and

WHEREAS, the UMPX Mark has been or may be affixed to certain of the
Cars; and

WHEREAS, " NBC and/or Owner have permitted UMPX to  enter into
assignments, leases and other utilization agreements to which it is or would
be a party with respect to certain of the Cars; and

WHEREAS, Owner holds legal title to the Cars;‘and

WHEREAS, NBC, pursuant to the Management Contract, is to collect and
receive 1Imn trust for the benefit of Owner all revenues allocable or
attributable to the Cars under all assignments, leases and other utilization
agreements including, but not limited to, those to which UMPX is a party.

NOW, THEREFORE, UMPX, for itself, {its successors and assigns, 1n
conslderation of the foregoing, hereby acknowledges that it (i) acts solely
as agent for NBC for purposes of the collection of rentals, payments or
other proceeds allocable or attributable to the Cars; (ii) shall remit such
collections: promptly to NBC; and (ii1)} does not have and caunot obtain
pursuant to the aforedescribed agreements or such other agreements as UMPX
may enter into hereafter, any right, title, interest or claim to the Cars or
to any rentals, payments or other proceeds allocable or attributable to the
Cars, whether under any assignment, lease, sublease, utilization agreement -
or otherwise, except as agent for NBC,



Dated:  August l4. 1986 UPPER MERION AND PLYMOUTH LEASING CO.

By: :ﬁbtwunn*hv 7. A e

S

Its Executive Vice Presldent -~ Finance

Attest: ékb{ryyﬂiayqEzbvﬂéu2§2~¢q944/o

{\_»}
Acknowledged and Accepted:
, 7
REFCO MANAGEMENT SERVICES, INC:
’r,/ T .,.4,’,_:# "/"‘,:;/ l'{/}/ )
. - o ~op ﬂ"‘ oy

Attest: ff,zéim ,4§§Zi::m.




ACKNOWLEDGEMENT AGREEMENT RELATING TO MANAGEMENT CONTRACT
BY AND BETWEEN NORTHBROOK CORPORATION:
AND REFCO MANAGEMENT SERVICES, INC.
DATED AS OF JUNE 1, 1985

This Acknowledgement is entered into as of the  l4cth day
of August s 1986 between Refco Management Services, Inc.,
("Owner") and Wisconsin & Southern Rallroad Co. ("WSOR").

WHEREAS, Northbrook Corporation ("NBC"), the sole shareholder of WSOR,

pursuant to a management contract with Owner dated June 1, 1985 ('"Management
" Agreement"), performs certain managerial services for Owner with respect to
the ratlcars described in the Management Contract (the "Cars"); and

WHEREAS, WSOR, as a Class 111 shortline rafilroad principally engaged in
the business of railrcad frelght operations, 18 the owner of a reglstered
railroad reporting mark (the "WSOR Mark"); and

WHEREAS, the WSOR Mark has been or may be affixed to certain of the
Cars; and

WHEREAS, NBC and/or Owner have permitted WSOR to enter into
~assignments, leases and other utilizatlon agreements to which it is or would
be a party with respect to certain of the Cars; and

WHEREAS, Owner holds legal title to the Cars; and

WHEREAS, NBC, pursuant Lo the Management Contract, 1s to collect and
receive 1in. trust for the benefit of Owner all revenues allocable or
attributable to the Cars under all assignments, leases and other utilization
agreements including, but not limited to, those to which WSOR is a party.

NOW, THEREFORE, WSOR, for itself, 1ts successors and assligns, 1in
consideration of the foregoing, hereby acknowledges that it (i) acts solely
as agent for NBC for purposes of the collection of rentals, payments or
other proceeds allocable or attributable to the Cars; (1i) shall remit such
collections promptly to NBC; and (1ii) does not have and c¢annot obtaln
pursuant to the aforedescribed agreements or such other agreements as WSOR
may enter Into hereafter, any right, title, interest or claim to the Cars or
to any rentals, payments or other proceeds allocable or attributable to the
Cars, whether under any assignment, lease, sublease, utilizatlon agreement
or otherwise, except as agent for NBC.



Dated: August 14, 1986 WISCOQSIN & SOUTHERN RAILROAD CO.

744w,4

Its Lxecutive Vice President - Finaunce

Attest: Bd/‘/yyv.&n\} m,gwm

Acknowledged and Accepted:
/ ,‘;!

REFCO- MAI}A("EMENT SERVI(‘EJ/;NC.)
i' prase ' // ’

y .
o ) o —
Attest: 7. LL o G




ACKNOWLEDGEMENT AGREEMENT RELATING TO MANAGEMENT CONTRACT
Y AND BETWEEN NORTHEROOK CORPORATION
ARD REFCO MANAGEMENT SERVICES, INC.
DATED AS OF JUNE 1, 1985

This  Acknowledgement 1s entered into as of the l4th day
of August » 1986 between Refco Management Services, Inc. ("Owner")
and Wisconsin & Southern Leasing Co. ("W30X").

WHEREAS, Northbrook Corporation ("NBC"), the sole shareholder of WSOX,
pursuant to a management contract with Owner dated June 1, 1985 ("Management
Contract"), performs certain managerial services for Owner with respect to
the rallcars described in the Management Contract (the "Cars™); and

WHEREAS, WSOX, as a rallcar leasing company principally engaged in the
business of managing and leasing railcars having private reporting markings,
is the owner of a registered private reporting mark (the "WSOX Mark"); and

WHEREAS, the WSDX Mark has been or may be affixed to certain of the
Cars; and :

WHEREAS, NEBC and/or Owner have permitted WSOX to enter into
assignments, leases and other utilization agreements to which it is or would
be a party with respect to certain of the Cars; and

WHEREAS, Owner holds legal title to the Cars; and

WHEREAS, NBC, pursuant to the Management Contract, 1is to collect and
receive in trust for the benefit of Owner all revenues allocable or
attributable to the Cars under all assignments, leases and other utilization
agreements including, but not limited to, those to which WS0X is 'a party.

NOW, THEREFORE, WS0X, for {itself, 1ts successors and assigns, in
consideration of the foregoing, hereby acknowledges that it (i) acts solely
as agent for NBC for purposes of the collection of rentals, payments or
other proceeds allocable or attributable to the Cars; (11) shall remit such
collections promptly to NBC; and (ii{i) does not have and cannot obtain
pursuant to the aforedescribed agreements or such other agreements as WSOX
may enter into hereafter, any right, title, Interest or c¢laim to the Cars or
to any rentals, payments or other proceeds allocable or attributable to the
Cars, whether under any assignment, lease, sublease, utilization agreement
or otherwlse, except as agent for NBC.



Dated: August 14, 1986 WISCQNSIN & SOUTHERN LE}SING co.
| By: %t)Jaaﬂwﬁﬁ%d&j7(M4;£;u1ﬂrq&
7

Its Executive Vice President - Finance

Attest: éyntﬁﬁlf'zﬁmgm&

Acknowledged aund Accepted: .
. /”ﬂ W /,/ '
REFCO MANAGEMENT SERVICES,-INC.
P
r

b

- Attest:



STATE OF 111inois

L

COUNTY OF  coaok

On.thia_14thday of August, 1986, before me personally
appeared n.onie T. Huraf , to me personally known, who, being by me

duly sworn, sald that he/she I8  pyuecytive Vice President-Finance of
Upper Morion and Plymouth Rallroad Company, that the foregoing instrument
was signed on behalf of sald corporation by proper authority therefor, and
he/she acknowledged that the execution of the foregoing 1Hvllumﬁﬂt was the
free act and deed of sald corporation.

/ )7 )
/‘lltrA 2 //U/‘ﬂ

Notary Public Jﬂ

My Lo bagires ooy, 5, 1568




‘sTATE oF  Illinois \

COUNTY OF Cook )

On this 14ch day of August, 1986, hefore me personally
appeared Dennis T. Hurst ,» to me porsonally known, who, befng hy me
duly sworn, sald that hie/she I8 pyecytive Vice President-Finance of
Upper Merlon and Plymonth Leaslng Co., that the foregoing fast roment was
signed on behalf of sald corporation by proper authority therefor, and
he/she acknowledged that the execution of the foregolng Instrument was the
free act and deed of sald corporation,

- _}.’” L
L //g(/‘l.xnrnl ) g / Clatd 2

Hotary Publiic

4

Wy 0o s bagiies non 8, Lo
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STATE OF  Illinois ' )

~—

COUNTY OF Cook )

On this l4thday of August 1986, hefore me personally
Nennds T Hurst ¢ to me personally known, who, being by me

daly sworn, said that he/she s pyecutive Vice President-Finance of
Wisconsin & Southern Rallroad Co., that the foregolng fustiunent was siygned

on hehalf of sald corporatlon by proper authority therefor, and he/fshe

acknowledged that the executfon of the foregoing Ingstrument was the free act
and deed of sald corporation,

appeared

/
AL IM___) Z Gv/llLﬁ

Nutary Publice

Myi o bigies Far 3, LB







STATE or I1linois

COUMTY OF Cook

L "

On this 14rhday.of _August 1986, before me personally
appeared Deppis T. Hurst , to me personally known, who, helng by me
duly sworn, sald that hefshe 1s Executive Vice President-Finance of
Wisconsin & Snuthern Leasing Co., that the foregoling [ustrument was signed
on behalf of sald corporatlon by proper authority therefor, and he/she

acknowledged that the executton of the forcgoing {nstrument was the free act
and deed of sald corporation.

¢/—’/ /") /1
*/%§T<ALL4tﬁaf //C;ylfmzmﬂ

Li
v

Notary Public / ﬁ//’
0

Mj’L

b LGS i, 5, 1g3




STATE OF

Nlinnis , ;
COUNTY OF  ragk )

On this 50th day of __ August . 19___3’1_
before me personally -appenrad William T Maunt _ s Lo me
persnnally known, wha, betng by me duly swoin, sald that he/she Is an
anthorized offlcer of Refrn Management Services, Inc.

that vie of the seals atflixed to the foregolog fnstrumeat s the covpurate
seal of sald corporating, that satd fastrumeat was sigaed and scated on
behalf of satd carporatien by authorlty of tts Board of Dircectors and Lie/she

ackoowledged that the execution of the furegolng fostrument wag the free act
and deed of sald corporatfon.

hotary Yublte

My comnisslon exﬁ!reu:

AL / 3




