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RELEASE
| INTERSTATE COMMERGE COMMISSION
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WHEREAS, GIRARD BANK, a Pennsylvania banking corporation
("Girard"), is the holder of a non-recourse Note (the “"Note") and
Security Agreement (the "Security Agreement") dated September 14,
1979 executed by BALARD LEASING CORPORATION, a Pennsylvania cor-
poration ("BLC") to finance in part the pufchase of certain boxcars
(the "Boxcars"); and

WHEREAS, Girard and BLC have entered into a Loan
Termination Agreement (the "Agreement") dated as of December 31,

1981 for the conveyance 6f the Boxcars to Girard and the assignment
of a certain Management Agreement, Purchase Agreement and Optional
Maintenance Agreement between BLC and National Railway Utilization
Corporation (collectively, the "NRUC Agreements") to Girard upon
. the terms and conditions set forth therein; and
WHEREAS, Lease Financing Corporation, a Pennsylvania

corporation, parent of BLC ("LFC"), holds a security interest
in the Boxcars and the NRUC Agreements pursuant to a Security
Agreement (the "LFC Security Agreement") between BLC and LFC
dated as of June 30, 198l; and » |

WHEREAS, Girard has identified a pﬁrchaser for the Boxcars
and, as a condition of releasing BLC from its obligations under
the Note and Security Agreement,'and in order to consummate
its sale of the Boxcars, desires a release of the security

interest of LFC in the Boxcars and the NRUC Agreements; and



WHEREAS, LFC recognizes that it is in the interest of
LFC, as parent to BLC, to induce Girard to release BLC from its
obligations under the Note and Security Agreement.

NOW, THEREFORE, in consideration of the release of
BLC from its obligations under the Note and Security Agreement,
LFC hereby releases all its right, title and interest in and to
the Boxcars and the NRUC Agreements, and releases Girard from
any claims, obligations, or liabilities with respect thereto.

IN WITNESS WHEREOF, the undersigned has executed this

Release as of the date first above written.
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Gommonwealth of Fennsyloanta, % -

County of..ca TEET T

On this, the....... day of .. 19 , before me

Crians

be the person whose namc....z.,?g:&._.,....subscribed to the within instrument, and acknowledged that

........ , the undersigned officer, personally

e - KNOWN to me, or satisfactorily proven, to

A cxecuted the same for the purposes therein contained.

In Witness Whereof, 1 hereunto set my hand and official seal. -

[SEAL] HOTARY PUBLIC J/ B

DOR!S C. BERGER,

WATwp:;,w!%.'.i«é;?nm...........'..,..g.. .
My Commission Fpirge Ay 3" 1900




AFFIDAVIT

Commonwealth of Pennsylvania
SS.

e e we

County of Philadelphia

H The undersigned, a Notary Public in and for the
aforesaid State and County, hereby certifies that the foregoing
Release has been compared with the original and is a true and

correct copy.

Notary Pubéfc
My commission expire

[Notarial Seall Dated: / /;S“/J’;L

BARBARA L. JARMAN
Notary Putic, Prile, Snilz, Ca,
My Commission Expires Juns 18, 1684



