
THE MALL GERMAIN AT EIGHTH NATIONAL BANK ST. CLOUD, MN. 56301 612/251-7110

February 3, 1981'"!A%£A&F
FFB10 1981 -10 £4 AM

.INTERSTATE COMMERCE COMMISSION

ttCOROATIWI

Interstate Commerce Commission
Interstate Commerce Building
Washington, D.C. 20044

Re: Security Interest of Zapp National Bank

Ladies and Gentlemen:

You are hereby requested to record the enclosed Security Agreement, of which
there is one original and two counterparts thereof. Enclosed is a check in
the amount of $50 to cover your recordation fee.

Rt#5 •
Under the Security Agreement, Vance Jola whose address is St« Cloud,,MN
grants a security interest in the equipment hereinafter described in this letter
to the Zapp National Bank a National corporation, whose address is

Box 887, '^t* Mfl 56301..

The Security Agreement relates to the railway equipment consisting of one
Hopper Car __ , ICC Road Numbers PLMK 12 W-3AKASLC12*<43

When recorded, the dô cument should be returned to:

Zapp National Bank

Very truly

mal Bank

' O ' O I

7-Lane Auto Bank and 24-hour teller at 2nd St. N. between 9th and 10th Ave. and Sartell office at 101—7th St. N. 253-9880
24-hour teller Bank Card Center Crossroads



Name*_ _ Date . February 5, 1981
COMBINATIplM INSTALLMENT NOTE, SECURITY AGREEMENT AND DISCLOSURE (SimpleInterest)
For value received, the undersigned {"Debtor") promises to pay to the order of

ZAPP NATIONAL BANK, St. Cloud, Minnesota
(together with any holder horeof. called "Secured Party"), at ITS BANKING HOUSE IN ST. CLOUD. MINNESOTA 56301

Forty One Thousand Five Hundred and no/100 Dollars IS
41,500.00

(The amount financed stated in paragraph 3C), together with a finance charge on the amount financed from time to time remaining unpaid from the date hereof until this Note is paid in full at
the annual rate stated in paragraph 3F, and to pay the amount financed and the finance charge thereon in monthly installments in accordance with the payment schedule set forth in para-
graph 3G. Debtor may prepay this Note in whole at any time or from time to time in part, without penalty. Any partial prepayment shall be applied against the balance of the Amount Financed
outstanding and shall not release the Debtor from making the full amount of each scheduled installment payment until this Note is paid in full.

1. Security
A. LJ This Note is unsecured, except for Secured Party's right of set-off described below. ;

8. [5 This Note is secured as follows (check applicable boxes and complete):
(1) LJ To secure payment of the indebtedness evidenced by this Note and all other indebtedness, liabilities and oblijaflc

existing or hereafter arising and whether direct or indirect, due or to become due, absolute or contingent, primary~br SetMnd'aYy^Ar fe^ratSAi jtfWfand several
(all such indebtedness, liabilities and obligations are herein collectively called "Obligations"), Debtor hereby grants to Secured Party a security interest under

~ ' ' called "Security Interest") in the following property (hereinafter collectively called "Collateral ') (check appli-

ether now

the Uniform Commercial Code (hereinafter i
cable boxes and complete):

(i) [?Goods
LJ 19 —automobile _

INTERSTATE COMMERCE COMMISSION

Kfc follows:. A.750 Cu. Ft. 'Capacity IOQ T.on Covered Hopper Car'F'^fM!!f^443AKASKi 12̂ 4:

Lj equipment as follows:.

(describe)

together with all accessions thereto and proceeds thereof.

(ii) l~l Pledged Collateral. All property belonging to Debtor that at any time shall come into the possession_or custody, or under the control, of Secured Party or

any of its agents for any purpose, including, but not limited to, the following pledged collatera

(2) CD By Separate Assignment dated ; _

l~l savings account # ' ' ' • " • - . • .

LJ certificate of deposit # - :

life insurance policy #_ _

Such assignment secures future indebtedness and LJ does LJ does not coverjrtrai
(3) D By a separate real estate mortgage dated _ : _ ' _ _ , 19 _ . co<i»no5|a'l

The mortgage Jr jOes secure future indebtedness owed by the Debtor. Themcj7tgagey*ill coyer aner-acqulred property attached or affixed to the real estate.

(4) LJ By an assignment of the proceeds and unearned premiums of the property insurance required hereunder or under said mortgage.

(5) LJ By a separate Security Agreement dated . 1 °- , granting a lien on

Such Security Agreement does secure future indebtedness owed by Debtor and LJ does LJ does not cover after-acquired property.
In all cases, up on default the Secured Party shall have the right to set off the Obligations, or any part thereof, against any indebtedness of the Secured Party to the Debtor.

2. Insurance Disclosures. If this Note is secured by Collateral consisting of 3. Statement of Transaction,
goods other than household goods, or by a real estate mortgage, property in-
surance is required in connection with the loan evidenced by this Note. Said
property insurance may be obtained by Debtor through any person of Debtor's

A. CREDIT REQUESTED (excluding items disclosed in
Part

choice, subject to Secured Party's right to refuse to accept an insurer offered
by the Debtor for reasonable cause, (f Debtor desires property insurance to be
obtained through Secured Party, the term of the policy will be

e x c u n g es . . . ,./•,.-. ,-.,-.
line B being financed by Secured Party) ......... S Z(.1|O(JL;«LAJ

and the initial premium will be $

Paid in

OTHER CHARGES: _TTrlT1.T_rl^
S

 T ~..,T
Insurance Premiums . . . . BUSINESS .LOAN . S.

Being

Debtor is not required to buy credit life or accident and health insurance in
order to obtain the loan evidenced by this Note. The cost of credit life insur-

-is$.ance on the Debtor only for the term of , .
the cost of joint credit life insurance on the Debtor and Co-Debtor for that

term is S •' ; and the cost of accident and health insurance,

which is available only for the Debtor; for that term Is $ ^ •— .

LJ Debtor wants U credit life insurance covering Debtor

D joint credit life insurance

LJ accident and health insurance covering Debtor

LJ Debtor does not want any credit insurance or accident and health insurance.

License Fees $

Certificate of Title Fees . . . $
Recording Fees Paid to
Public Officials $

(Debtor's signature) (Age) (Date)

(Co-Debtor's signature) (Age) (Date)

, 19-

, 19-

NO PERSONAL LIABILITY. The person whose signature appears below has
executed this Note only for the purpose of granting Secured Party a security
interest in the Collateral described in paragraph 1 above and has no personal
liability for payment of this Note.

(Signature).
This Note is subject to the additional provisions of the reverse side hereof, all
of which are made a part hereof.

Purpose of Loan ; ; : _

Phone:

Rt. 5T St. Cloud. Minnesota 56301

Mortgage Registration Tax. . $

Non-filing Insurance $ • $_^ •

Other : ; $ ; $ ' '
(specify) . .

C. AMOUNT FINANCED (line A plus those charges
in line B being financed) •. . . S _ - • '

D. FINANCE CHARGE. . .Mplts.Prime.Adjusted Daily
E. TOTAL OF PAYMENTS (line C + line D). . . . . . . S '

Min. Rate of IS
'dri'3-10-81 and.T1: The Total of Payments Is payable in : J-J-G. SCHED Y

consecutivelltiXXXX installments of $ 2,500.00
payable

each commencing

June 10, 1981 , 19 :.,and thereafter on the same day of each
subsequent month, plus irregular installments as follows (if any such payment is a

D
D
D

$_ -due on .

_due on

-due on

, 19.

. 19-

, 19.

, 19.
Those irregular Installments whose boxes have been checked are balloon pay-
ments. Secured Party gjogffnotTrrtgnd to refinance any balloon payment.

(Debtor's Address)
By executing this,;.Note, pebtop-tfTSreby) acknowledges receipt of a completed
copvof—«+rtS,!wotePrior to its eXedutipn, jnd that he or she has read the insurance

verse-side hereof./

NB78B-(Rev. 5/80) (For use in Minnesota Only)
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