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I*Itel Rail Corporation
_^J| ^%- •||E-an, -j.il->. 55 Francisco Street -, &~
|JP rUlllllClrl San Francisco, California 941 33 / // ^^

l" 28, 1989 41578^035 Fax BECOaam-i4 - FiUDHz

AUG 2 1989 •* 45RM

Hon. Noreta R. McGee MSTATE COMMERCE COMMISSION
Secretary y-4l4AO™(3
Interstate Commerce Commission
Washington, DC 20423

Re: Termination of Lease Agreement dated as of July 28, 1986,
between Itel Rail Corporation and SouthRail Corporation, as
successor in interest to Gulf & Mississippi Railroad
Corporation

Dear Ms. McGee:

On behalf of Itel Rail Corporation, the above instrument, in
three (3) counterparts, is hereby submitted for filing and
recording pursuant to 49 U.S.C. Section 11303 (a), along with the
$13 recordation fee.

Please record this Termination under the Lease Agreement dated as
of July 28, 1986, between Itel Rail Corporation and SouthRail
Corporation, as successor in interest to Gulf & Mississippi
Railroad Corporation, which was filed with the ICC on August 4,
1986, under Recordation No.

The parties to the aforementioned instrument are listed below:

Itel Rail Corporation (-Lessor)
55 Francisco Street
San Francisco, California 94133

SouthRail Corporation (Lessee)
111 E. Capitol Street
Jackson, Mississippi 39201

This Termination Agreement terminates the Lease Agreement in its
entirety.

Please return to the undersigned the stamped counterparts not &
required for filing purposes, together with the ICC fee receipt Q *
and acknowledgment letter. c\

Very truly yours, •

Patricia Schumacker
Legal Assistant



TKIS INSTRUMENT IS SUBJECT TO A SECURITY INTEREST IN* '
FAVOR Or KELLER FINANCIAL, INC. UNDER THE HE« LES

FINANCIAL, INC. LOAN AMD SECURITY AGREEMENT WITH HEL AUG

RAIL CORPORATION DATED AS OF SEPTEfrsgEfififo.^ AGREEMENT

INTERSTATE COMMERCE

THIS AGREEMENT ("Agreement") to terminate the Sublease Agreement dated as of
January 10, 1986, as amended, (the "Sublease") between ITEL RAIL CORPORATION
("Sublessor") and SOUTHRAIL CORPORATION ("Sublessee"), as successor in interest
to Gulf & Mississippi Railroad Corporation, is made as of this /yP? day of

" A j i 1989.

R E C I T A L S :

A. Sublessor and Sublessee are parties to the Sublease pursuant to which forty
(40) boxcars currently bearing the reporting marks from within the series
GMSR 40401-40440 described in Equipment Schedule No. 1 (the "Cars") were
subleased by Sublessor to Sublessee.

B. Sublessor desires to provide to Sublessee the option to change the
mechanical designation of the Cars.

C. Sublessor and Sublessee desire to change the rental with respect to the
Cars.

E. The parties desire to terminate the Sublease and enter into a new
agreement .

NOW, THEREFORE, in consideration of the premises and mutual covenants herein
contained, the parties hereto agree to the following:

The termination of the Sublease shall become effective on
_&.f._the. — month — f-e-tl®w-tHg--6ke— f-tttl— e-xeewtteft-of— tke- — M-aafcer- — tease — dated

-̂ -̂ 94-9- ̂a«d- -Schedule- -No-.--lr-dat-ed- ----- -rhriry— Vr- — 7-3:98-9
_to- -th»- -Mas£«̂  -L&a&e-,- -betweetv -I-fce4.- Rail- Cerpe ratiefi- { - te 3 a e ¥ -and-S-ea&hRa 1 1

-(- -Le-s-&e-e--)- T-

Any obligations under the Sublease with respect to the Cars incurred prior
to such termination, shall survive the termination of the Sublease with
respect to such Cars. Any obligations of either party, the terms of which
provide that they shall survive termination of the Sublease, shall survive,
including without limitation indemnity obligations.

SOUTHRAIL

By:

Title: \llffi UUetOU^IT LMjLOlLtMJ Title:.___tfP__f_

Date: L /</. /9/1 Date: J^A/f

06/29/89/svf/sr.t



STATE OF CALIFORNIA )
) ss:

COUNTY OF SAN FRANCISCO )

On this JLftrl day of
.Doomond P. Hayes, to me personally

, 1989, before me personally appeared
.,̂...̂1̂. ̂  . i.^v^o, .-^ ...̂  ^^^^^i^^^y-j^., who being by me duly sworn says that
such person iSvPresident and Chiof Executive Officer of Itel Rail Corporat: —:ion,
that the foregoing Termination Agreement was signed on behalf of said corporation

\ by authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and deed of said
corporation.

Notary Public

STATE OF

COUNTY OF

OFFICIAL SEAL
SHARON L VAN FOSSAN

NOTARY PUBLIC - CALIFORNIA

$p.x l:i*'v.'CISCC! OfV'NTY
My comm. expires AUG 16, 1991

) ss:
)

day of ^VAJ>K- 1989, before me personally appeared
, to me nersonally known, who being by me

duly sworn says that such personvis v f ^ C. ~J~O of SouthRail
Corporation, that the foregoing Termination Agreement was signed on behalf of
said corporation by authority of its board of directors, and such person
acknowledged that the execution of the foregoing instrument was the free act and
deed of said corporation.

* i* '•» "i*
Notary Public

Common ExpUes Way 9,.

06/29/89/svf/sr.t


