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Washington, D.C.

Mildred Lee ICC Washington, D. C.

Attention: Ms.
Texas Commerce Bank National Association loan to

Re:
Marcy Ellen Taub

Dear Ms. Lee:
Enclosed are duplicate originals of a Renewal, Extension and
Modification Agreement for recording in the Interstate Commerce

Commission records.
Should you have any questions, please contact me.

Sincerely yours,

(;?3&@/ y Lo L e \ \

Gail H. Hord
Paralegal
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. - JImeeestate Commeree Eommission
Rashington, B.L. 20423
OFFICE OF THE SECRETARY - 10/8/87

Gail H. Hord
Paralegal

Liddell,Sapp & Zivley
Texas Commerce Tower

Houston,Texas 77002
Dear Sir:

The enclosed document (s) was recorded pursuant to'the Provi-:
sions of Section 11303 of the Interstate Commerce Act, 49 U.s;c.
11303, on 10/8/87 3t 10:35am and assigned'.._r:e- c
recordation mumber (s). '
. ' 10199-C

Sincerely yours,

Enclosure(s)

SE-30
(7/79)
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Ow 8 1987 - 35 AM

INTERSTATE COMMERCE COMMISSION
RENEWAL, EXTENSION AND MODIFICATION AGREEMENT

THIS RENEWAL EXTENSION
("Agreement") 1s da , 1987. The
parties to it are MARCY ELLEN TAUB ("Borrow r") and TEXAS
COMMERCE BANK NATIONAL  ASSOCIATION, a national banking

association ("Lender").

WITNESSETH:

RECITALS:

The Borrower executed and delivered to the Lender a promis-
sory note dated March 8, 1979 (which, as it may have been
renewed, extended or rearranged, is called the "Note"), in the
original principal sum of Five Hundred Eighty-Seven Thousand Four

‘Hundred Thirty-One Dollars ($587,431.00) bearing interest at the

rate therein stated, with a stated final maturity date of
April 30, 1984. '

The Note is secured, among other security, by a Security
Agreement dated March 8, 1979 from the Borrower, as Debtor, to
the Lender, as Secured Party, recorded with the Interstate
Commerce Commission on March 13, 1979 under Recordation No._10199
covering the collateral therein described, and by a guaranty (the
"Guaranty") of even date herewith, executed by Henry J. N.
Taub. All liens, security interests and assignments securing the
Note are collectively called the "Liens."

The Borrower and the Lender heretofore have agreed to extend
the final maturity of the Note to April 30, 1987, and have
ratified the Liens and confirmed that they continue to secure the
Note, as extended. They now agree to further extend the stated
final maturity date of the Note, to make certain other changes to
the Note and to ratify the Liens and confirm that they continue
to secure the Note, as modified hereby, all as set forth in the
succeeding provisions of this Agreement (which shall control over
any conflicting or inconsistent recitals above).

AGREEMENTS:

In consideration of the premises and the mutual agreements
herein set forth, the Borrower. and the Lender hereby agree as
follows:

1. BALANCE. The present advanced and unpaid principal
balance of the Note is ONE HUNDRED NINETY-EIGHT THOUSAND FIVE
HUNDRED NINETY DOLLARS and EIGHTY-FIVE CENTS ($198,590.85).

2. INTEREST RATE. The Note shall continue to bear
interest on its unpaid principal balance from the effective date
hereof (as above set forth) until its maturity at the pre-
maturity interest rate provided (or provided for) in the Note.

3. PAYMENT SCHEDULE AND MATURITY DATE. The principal of
the Note shall be due and payable in quarterly installments of
Seven Thousand Seven Hundred Ten Dollars and Three Cents
($7,710.03) each. The first principal installment shall be due
and payable on July 30, 1987, and a like principal installment
shall be due and payable on the thirtieth (30) day of each
succeeding October, January, April and July thereafter until all
principal of the Note shall have been fully paid and satisfied.

‘Accrued and unpaid interest on the Note shall be due and payable

concurrently with and in addition to each principal 1nstallment,
thereafter until all principal and accrued interest owing on the
Note shall have been fully paid and satisfied. Provided that on
April 30, 1990, the final maturity of the Note, all principal and
accrued 1nterest then unpald shall be finally due and payable.
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4. APPLICATION OF PAYMENTS. All payments and prepayments
shall be applied first to accrued interest and the balance to
principal.

5. PAST DUE RATE. All past due principal and interest on
the Note shall bear interest at the rate provided in the Note for
past due amounts.

6. BUSINESS LOANS. The Borrower warrants and represents
to the Lender, and to all other holders of any debt evidenced by
the Note, that each loan, whether one or more, evidenced by the
Note is and shall be for business, commercial, investment or
other similar purpose and not primarily for personal, family,
household or agricultural use, as such terms are used in Chapter
One of the Texas Credit Code.

7. BORROWER'S PERFORMANCE. If Borrower should fail to
comply with any of the agreements, covenants or obligations of
Borrower under this or any other instrument securing, guarantee-
ing or otherwise relating to any indebtedness now or hereafter
evidenced by the Note or any part thereof, then Lender (in
Borrower's name or in its own name) may perform them or cause
them to be  performed for the account of Borrower and at
Borrower's sole expense but shall not be obligated to do so. Any
and all expenses thus incurred or paid by Lender shall be
Borrower's demand obligations to Lender and shall bear interest
from the date of Lender's payment of any such obligation or
expense for Borrower's account until the date that Borrower
repays it to Lender at the same rate as is provided for in the
Note for interest on past due principal. Upon making any such
payment or incurring any such expense, Lender shall be fully
subrogated to all of the rights of the person or entity receiving
such payment. Any amounts owing by Borrower to Lender pursuant
to this provision or any other provision of this instrument shall
automatically and without notice be and become a part of the
indebtedness secured by all instruments securing the Note. The
amount and nature of any such expense and the time when paid
shall be fully established by the affidavit of Lender or any of
Lender's officers or agents. '

8. EXPENSES. To the extent not prohibited by applicable
law, Borrower will pay all costs and expenses and reimburse
Lender for any and all expenditures of every character incurred
or expended from time to time, regardless of whether a default or
event of default shall have occurred, in connection with (a)
Lender's evaluating, monitoring, administering and protecting the
property securing the Note in connection with it, and (b)
Lender's creating, perfecting or realizing upon Lender's security
interest in and 1liens on such property, and all costs and
expenses relating to Lender's exercising any of its rights and
remedies under this or any other instrument now or hereafter
securing the Note or  at law, including, without limitation, all
filing fees, taxes, brokerage fees and commissions, title review
and abstract fees, Uniform Commercial Code search fees, other
fees and expenses incident to title searches, reports and
security interests, escrow fees, attorneys' fees, legal expenses,
court costs, fees and expenses incurred in connection with any
complete or partial liquidation of such property, and all fees
and expenses for any professional service relating to such
property or any operations conducted in connection with 1it;
provided, that no right or option granted by Borrower to Lender
or otherwise arising pursuant to any provision of this or any
other instrument. shall be deemed to impose or admit a duty on the
Lender to supervise, monitor or control any aspect of the
character or condition of such property or any operations
conducted in connection with it for 'the benefit of Borrower or
any other person or entity other than the Lender.

9. LIEN CONTINUATION; MISCELLANEOUS. The Liens are hereby
ratified and confirmed as continuing to secure the payment of the

-2- !



(A)GHH:Taub01l

Note, as modified hereby. Nothing herein shall in any manner
diminish, impair or extinguish the Note or the Liens securing
it. The Liens are not waived. To the extent of any conflict
. between the Note (or any earlier modification of it) and this
Agreement, this Agreement shall control. Except as hereby
expressly modified, all terms of the Note (as it may have been
previously modified by any written agreement) remain in full
force and effect. This Agreement (a) shall bind and benefit the
Borrower and the Lender and their respective heirs, benefici-
aries, administrators, executors, receivers, trustees, successors
and assigns (provided, that the Borrower shall not assign its
rights hereunder without the prior written consent of the
Lender); (b) may be modified or amended only by a writing signed
by each party; (c) shall be governed by and construed in
accordance with the laws of the State of Texas and the United
States of America; (d) may be executed in several counterparts,
and by the parties hereto on separate counterparts, and each
counterpart, when executed and delivered, shall constitute an
original agreement enforceable against all who signed it without
production of or accounting for any other counterpart, and all
separate counterparts shall constitute the same agreement and (e)
embodies the entire agreement and understanding between the
parties with respect to modifications of instruments provided for
herein and supersedes all prior conflicting or inconsistent
agreements, consents and understandings relating to such subject
matter. Any exhibits, appendices and annexes described in this
Agreement as being attached to it are hereby incorporated into
it. The headings in this Agreement shall be accorded no
significance in interpreting it.

EXECUTED effective as of the date first stated in this

7%%%u¢g¢ . d Jg;gﬁ

MARCY ELL;N TAUB

TEXAS COMMERCE BANK NATIONAL
ASSOCIATION

o I/

Name: R J/GA1 0TS ayy
Title: Executive Ve Ires;dent

THE STATE OF TEXAS

§

. §

COUNTY OF HARRIS §
This instrument was acknowledged before me on 4j¢udi¢?3 ’

1987, by Marcy Ellen Taub.

y Public in and £
the State of TE X A S

Printed Name:\ﬂjﬂ,j/ Wﬁ—ﬂon/ %VN

My Commission Expires: %,/4¢
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" THE STATE OF TEXAS §
§
COUNTY OF HARRIS §

Thls ingtrument, was acknowledged before me on 44
Zz;hl, 7/ YWy

1987, '
of Texas Commerce Bank Natf3hal Association, a national banking

association, on behalf of said association.

XKptia LInbn

Notary®Public in and for
the State of TE X A S

Printed Name: (oDia L. MoHR

o My Commission Expires:Mlﬁff







