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RECORDATION NO.

| INTERSTATE COMMERGE COMMISSION No. ¥~183415a
Interstate Commerce Commission o F,  —J£iL*““*~h
Room 2303 ‘ ee & 00
Constitution Ave. at 1l2th St., N.W. ICC Wackingssn, D,
Washington, D. C. 20023 ’ G

Re: Filing of Termination Agreement dated June 27,
1980 between Jamestown of Indian Harbour Beach Co.,
Lessor, and National Railway Utilization Corporation
and Pickens Railroad Company, Lessees

- Dear Mrs. Lee:

. Enclosed for filing under Section 20c of the Interstate
Commerce Act is the following document:

o Termination Agreement, dated June 27, 1980, between
%%;ggEEgyg,Qf_lndigg_ﬁggpggg_ggggg_gp., Lessor, and National
way Utilization Corporation and Pickens Railroad Company,
- Lessees, terminating & Lease Agreement dated September 287 1979
in respect of fifty 50-ft. 70 ton Box Cars, Type XM, Car Numbers
NSL-160050 through NSL-160099.

JR——

‘ I enclose a check in the amount of $10 to cover the
cost of this filing made payable to the Interstate Commerce Com-
mission.

Please return an original. document and conflrmatlon
letter to the undersigned.

Very truly yours,

Jef%tey B. Reitman,

Vice President and Secretary
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This Agreement refers to the Lease filed with
the ICC on September 28, 1979 with Recordation

No. 10852 / /{77’

RECORDATION N0/~ Filed 1425
JUL1 1980.3 53 py

INTERSTATE COMMERCE COMMISSION

TERMINATION AGREEMENT

THIS TERMINATIbN AGREEMENT terminates the Lease Agreement
dated September 28, 1979 and any supplemental or modification
agreement pertaining thereto ("Agreement") between National
Railway Utilization Corporation ("NRUC"), Pickens Railroad
Company ("Pickens") ("NRUC" and "Pickens" are collectively

referred to as the "Lessee") and Jamestown of Indian Harbour

——

Beach Co. ("Lessor").

e

1. The parties hereto are NRUC, Pickens and Lessor.

2. Lessor hereby agrees to accept Alternative No.
1l as set forth in the NRUC Status Report and Proposed Plan
dated March 31, 1980 as modified ("Plan"). The terms
ofAthe Pian are incorporated herein by reference.
It is further understood, if this Plah is modified at a
future date to provide additional benefits to those
lessors electing Alternative No. 1, such benefits shall
automatically be conferred upon Lessor without an additional
written document. It shall be the duty of Lessee
to notify Lessor of such changes. |

3. The Agreement is hereby terﬁinated forthwith,
and Lessor shall be relieved from further duties and obligations
under the Agreement.

4. Lessee and its subsidiaries shall, as promptly
as reasonably possible, return to Lessor all of Lessor's

boxcars leased to Lessee or any subsidiaries under the Agreement.



5. Lessor releases Lessee and its subsidiaries
from any and ali liabilities, claims, suits, demands,
judgments, and causes of action, whether now existing
or hereafter arising, except thisArelease shall not be
effective if a petition under the Federal Bankruptcy Code,

11 U.S.C. §101 et seq., (or any similar proceeding

is instituted under any staﬁe or federal law providing for

the relief of debtors) is filed on or before three hundrecd

and sixty-six (366) days after the date hereof by another than
Le;sor, Agent or Investor or any person or any entity claiming
through them or any ofithem causing Lessee or any affiliate
thereof to be a Debtor ﬁnder the'Federal Bankruptcy Code; ard
the obligation of Lessee to return Lessor's boxcars is not
released, and the failure to return any of the boxcars shall
result in continued liability of Lessee for any contract claims
related to such boxcars.

6. After deduction of the Management fee of $3.00
per day per car, with respect to the boxcars of the Lessor
that are in service, movement and storage charges, repair
expenses and reclaims, all damaged boxcar insurance proceeds
and damagevcredits issued and payments made by railroad users
with respect to boxcars of Lessor, shall be received by, held
in trust and shall be promptly passed through by Lessee and

its subsidiaries and paid over to Lessor.



o~

7. Lessor may assign all its rights and interests
in this Termination Agreement and Lessor's boxcars, and
upon written notice by Lessor to Lessee of such assignment,
Lessee and its subsidiaries shall perform the provisions
of this Termination Agreement for the benefit of such assignee.

8. This Termination Agreement is binding on and
enferceable against Lessor, its successors and assigns, and
on NRUC and Pickens and their respective subsidiaries and
respective successors and assigns.

IN WITNESS WHEREOF, the parties hereto, intending
to be legally bound hereby, have caused this Termination
Agreement to be executed by their duly authorized signatories,

JuAL
effective the )") day of May 1980.

JAMESTOWN OF INDIAN NATIONAL RATILWAY UTILIZATION
HARBOUR BEACH CO._  (Les ‘ CORPé;%E}, (Lessee)
M% Gl [ Ty it

. Charles P. Turnburke
Title: /imzlﬂ /ov4£&J/ Title:Vice’President

PICKEi§7RAILROAD COMPANY Lessee)
By:

Charles P. Turnburke
Title: . Vice-President

Date: é.lpu ?47 1150
JOINDEkc,L/ayn c,n(. T}uumss Cﬂo(Ir C"f
chem*eaee—“er£éwe&e—-ine- the assignee of Lessor, hereby agrees

to all the terms of this Termlnatlon Agreement as though it had been
the original Lessor and in partlcular consents to lessor's

release of Lessee and agrees that Chemlease Worldwide, Inc. does
hereby release Lessee in accordance w1th paragragh 5 above.

'C &L 3“5' neCyg Q.@J f Cons
(Assignee)

By7/é LT ﬁ Dated:  June 27 /7F




State of '{/h’y’lfr,

County of MRorehaok~ | :

- | / . Bnthe 27  dayof Jimvt  etore
me personally appeared  SAMST €. Vorfrsow

to me known and known by me to be fhe party executing_fhe foregoing instru-
ment, and he acknowledged‘ said instrument by him executed to be his free
act and deed and the ffee act and deed of

= —
Zerd VS e

Notary. Public

FRANK T. TORRE i

‘Notary Public; State of New Yorli.
No. 2576 ;

Qualitied in West-& N. Y. County
Commission Expires March 80, 1685

State OF /V.éw}m/( . N
Count.y of WQMQ%

/kf _dzn the £7 day of J e before
me personally appeared ﬂvﬁmf' »/' .kd(, &

to me known and known by me to be the party executing the foregoing

W

instrument, .and he acknowledged said instrument by him executed to be his

\

-free act and deed and the free act and deed of

j- . )Caq«r,

otary Public

H
FRANK T. T
Notary Puglic.- State ;
0. ) i
- Y. County'
lified in West-& N. ¥ € N
mmisslon Expires March 90, 1851

ORRE
of New York
575
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