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Dear Mrs. Mergenovichi IcC. sthington. D.C.

We enclose herewith an original and two counterparts of a. Conditional
Sale Agreement dated as of May 1, 1980,between Greenville Steel Car Company ("Manufacturer"
and LEF&C Leasing Company Incorporated ("Vendee"

and Agreement and Assignment dated as of
May 1, 1980, between Greenville Steel Car Company ("Vendor") and Continental Illinois
National Bank and Trust Company of Chicago ("Assignee").

The names and addresses of the parties to these agreements are:

Vendeet LEF&C Leasing Company Incorporated
P. 0. Box '430

Clarion PA 16214

Manufacturers Greenville Steel Car Company
/ ~ Vendors Greenville PA 16125

AssigneesContinental Illinois Nationsl Bank and Trust Company of Chicago
231 South La Salle Street
/. , , Chicago IL 60693

Attention: Corporate Trust Division
‘See attachment for general description of railroad eguipment. :
We are submitting the aforesaid documents for recordation under
4o U.S.C. Section 11303 of the Interstate Commerce Act.

. , / ’
Upon. completion of the recordation procedure, it will be ’
ij appreciated if you will retain the original and one counterpart of these two documents,

which documents will be retrieved by a representative of Alvord & Alvord, 200 World
Center Building, 918 Sixteenth Street, N.W., Washington, D.C,

Thank you for your consideration and attention to this request.
 Very tru{;hiiz;s,
_ 0%(7’- S
Jay F, Miller, President

ces Charles Kappler, Esqe. =~ Alvord & Alvord
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ATTACHMENT

‘-A general description of the railroad equipment covered by
the enclosed documents is, as follows: ' ,

Sixty-five (65) 100-ton coal hopper cars,
bearing road numbers of Lake Erie, Franklin
& Clarion Railroad Company, LEF 4116 through
LEF 4180, both inclusive.

Ctlantey T Nopylen

Charles T. Kappler
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AGREEMENT AND ASSIGNMENT

Dated as of May 1, 1980
Between'

GREENVILLE STEEL CAR COMPANY

as Vendor

andv

CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO

not 1ndividually but solely as Agent and Assignee

as Asslgnee

Re:

$2,200,000 Maximum Principal Amount
11-1/2% Conditional Sale Indebtedness due 1983 - 95

of

LEF&C LEASING COMPANY INCORPORATED

(65 100-Ton Coal Hopper Cars)
(LEF&C 80-1)
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AGREEMENT AND ASSIGNMENT

AGREEMENT AND ASSIGNMENT dated as of May 1, 1980, between
GREENVILLE STEEL CAR COMPANY, a Pennsylvania corporation (the "Manu-
facturer") and CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not individully but solely as Agent and Assignee (the
"Assignee").

WHEREAS, the Manufacturer and LEF&C LEASING COMPANY
INCORPORATED, a Pennsylvania corporation ("Vendee") have entered
into a Conditional Sale Agreement dated as of May 1, 1980 (the
"Conditional Sale Agreement"), covering the construction, sale
and delivery on the conditlons thereln set forth, by the Manufacturer
and the purchase by the Vendee of the railroad equipment described
in Schedule A to the Conditional Sale Agreement (collectively
the "Equipment" and individually "Item" or "Items of Equipment").

WHEREAS, the Assignee, the Vendee and certain named
institutional investors (the "Investors") have entered 1into a
Finance Agreement dated as of May 1, 1980 (the "Finance Agreement")
providing for the acquisition from the Manufacturer by the Assignee
of the right, tltle and interest of the Manufacturer under the
Conditional Sale Agreement, subject to the conditlons set forth
below. ' ’

NOW, THEREFORE, THIS AGREEMENT AND ASSIGNMENT (the
"Assignment"),

WITNESSETH:

That, in consideratlon of the sum of One Dollar ($1.00)
and other good and valuable consideration paid by the Assignee to
the Manufacturer, the receipt of which 1s hereby acknowledged, as
well as of the mutual covenants herein contained:

SECTION 1. Assignment by Manufacturer. The Manufacturer
hereby assigns, transfers and sets over unto the Asslgnee, its
successors and asslgns:

(a) All the right, security title and interest of
the Manufacturer in and to each Item of Equipment when
and as delivered and accepted and upon payment by the
Asslignee to the Manufacturer of the amount required to
be paid under Section 5 hereof and payment by the Vendee
of the amount required to be paid under Section 3.3(a)
of the Conditional Sale Agreement with respect to such
Item; '

(b) - All the right, title and interest of the
Manufacturer in and to the Conditional Sale Agreement
(except the right to construct and deliver the varilous



Items of Equipment pursuant to Sections 1 and 2.1 there-
of and the right to receive the payments specified in
subparagraph (a) of Section 3.3 thereof and in Section
14.7 thereof and reimbursement for taxes paid or incurred
by the Manufacturer and the right to indemnlty from the
Vendee for claims arising against the Manufacturer as
provided 1in Sections 12.1 and 13 thereof), and in and

to any and all amounts which may be or become due or
owing to the Manufacturer under the Conditional Sale
Agreement on account of the indebtedness 1in respect of
the Purchase Price (as defined in the Conditional Sale
Agreement) of the Equlpment and interest thereon, and

in and to any other sums becoming due from the Vendee
under the Conditional Sale Agreement, other than those
herelnabove excluded; and '

(¢) Except as limited above 1n subparagraph (b)
hereof, all of the Manufacturer's rights, powers,
privileges and remedles under the Condltional Sale
Agreement;

without any recourse, however, agalnst the Manufacturer for or on
account of the failure of the Vendee to make any of the payments
provided for in, or otherwise to comply with, any of the provisions
of the Conditional Sale Agreement; provided, however, that thils
Assignment shall not subjJect the Assignee to, or transfer, or pass,
or in any way affect or modify the obligations of the Manufacturer
to construct and deliver the various Items of Equipment to be built
by it in accordance with the Conditional Sale Agreement or with
respect to 1ts warrantles and agreements contained in Sections 12.3
and 13 of the Conditional Sale Agreement or relleve the Vendee

from its obligations to the Manufacturer under Sections 2, 3.3(a),
7, 12, 13 and 14 of the Conditional Sale Agreement, it being
understood and agreed that notwithstanding thils Assignment, or

any subsequent assignment pursuant to the provisions of Section

14 of the Conditional Sale Agreement, all obligations of the
Manufacturer to the Vendee shall be and remain enforceable by

the Vendee, its successors and assligns, against and only against
the Manufacturer. In furtherance of the foregolng assignment and
transfer, the Manufacturer hereby authorizes and empowers the
Assignee 1n the Assignee's own name, or in the name of the Assignee's
nominee, or in the name of and as attorney, hereby irrevocably
constituted, for the Manufacturer to ask, demand, sue for, collect,
receive and enforce any and all sums to which the Assignee 1s

or may become entitled under this Assignment and compliance by

the Vendee wlith the terms and agreements on thelr parts to

be performed under the Conditional Sale Agreement, but at the
expense and liability and for the sole benefit of the Assignee.

SECTION 2. Covenants and Agreements of Manufacturer.
The Manufacturer covenants and agrees that it wlill deliver the
various Items of Equipment to the Vendee, in accordance with the




provislons of the Conditional Sale Agreement, and that, notwith-
standing thils Assignment, it will perform and fully comply with
each and all of the covenants and conditions of the Conditilonal
Sale Agreement set forth to be performed and complied with by the
Manufacturer. The Manufacturer further covenants and agrees that
it will warrant to the Assignee and the Vendee that at the time

of delivery of each Item of Equipment to the Vendee under the
Conditional Sale Agreement 1t had legal title to such Item and good
and lawful right to sell such Item and the title to such Item was
free of all claims, liens and encumbrances of any nature except only
for the rights of the Vendee under the Conditlonal Sale Agreement;
and the Manufacturer further covenants and agrees that it will
defend the title to such Item against the demands of all persons
whomsoever based on claims originating prior to said delivery

of such Item by the Manufacturer to the Vendee; all subject,
however, to the provisions of the Conditional Sale Agreement and
the rights of the Vendee thereunder.

The Manufacturer covenants and agrees with the Assignee
that 1n any suit, proceeding or action brought by the Assignee under
the Conditional Sale Agreement for any lnstallment of, or interest
on, indebtedness 1in respect of the Purchase Price of the Equipment
or to enforce any provision of the Conditional Sale Agreement, the
Manufacturer will indemnify, protect and hold harmless the Assignee
from and against all expense, loss or damage suffered by reason of
any defense, set-off, counterclaim or recoupment whatsoever of the
Vendee arising out of a breach by the Manufacturer of any obli-
gation with respect to the Equipment or the manufacture,
construction, delivery or warranty thereof by such Manufacturer,
or under Sections 12 and 13 of the Conditional Sale Agreement,
or by reason of any defense, set-off, counterclalm or recoupment
whatsoever arising by reason of any other indebtedness or liabllity
at any tlme owing to the Vendee by the Manufacturer. The
Manufacturer's obligation so to indemnify, protect and hold harmless
the Assignee 1is conditional upon (a) the Assignee's timely motion
or other appropriate action, on the basls of Section 14.4 of
the Conditional Sale Agreement, to strilke any defense, set-off,
counterclaim or recoupment asserted by the Vendee 1n any such
sult, proceeding or action and (b) if the court or other body
having Jurisdiction in such sult, proceeding or action denles
such motlion or other action and accepts such defense, set-off,
counterclaim or recoupment as a triable issue 1In such sult,
proceeding or action, the Assignee's prompt notification to the
Manufacturer of the asserted defense, set-off, counterclaim or
recoupment and the Assignee's giving the Manufacturer the right,
at the Manufacturer's expense, to compromise, settle or defend
agalinst such defense, set-off, counterclalm or recoupment. Any
and all such obligations shall be and remaln enforceable by the
Vendee agalinst and only agalnst the Manufacturer and shall not
be enforceable agalnst the Assignee or any party or partles 1n
whom security title to the Equipment or any unit thereof or any
of the rights of the Manufacturer under the Conditional Sale
Agreement shall vest by reason of thls Assignment or of successive
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assignments. The Manufacturer wlll indemnify, protect and hold
harmless the Asslignee from and against any and all liability,
claims, demands, costs, charges and expenses, including royalty
payments and counsel fees, in any manner imposed upon or accrulng
agalnst the Assignee or its assigns because of the use 1in or

about the construction or operation -of the Equipment, or any unit
thereof, of any design, artlicle or material which infringes or

1s clalmed to infringe on any patent or other right, except for

any deslgns, articles or materlials specified by the Vendee and

not manufactured by the Manufacturer. The Assignee will give notilce
to the Manufacturer of any sult, proceeding or action by or agailnst
the Assignee hereln described.

The Manufacturer agrees that any amount payable to it by
the Vendee, whether pursuant to the Conditional Sale Agreement or _
otherwise, not hereby assligned to the Assignee, shall not be secured
by any lien or charge on any Item of Equipment.

SECTION 3. Equipment Markings. The Manufacturer will
cause to be plalinly, distinctly, permanently and consplcuously
marked by a plate or stencll in contrasting color on both sides
of each Item of Equipment, at the time of dellvery thereof to
the Vendee, in letters not less than one inch in height, the
following legend:

"Title to This Car is Subject to a Conditional Sale
Agreement Recorded wlith the Interstate Commerce Commission."

SECTION 4. Recordation. Upon request of the Assignee,
its successors and assigns, the Manufacturer will execute and
deliver all Instruments whilch may be necessary or proper in order
to discharge of record any lnterest of the Manufacturer in and
to the Conditional Sale Agreement or any other instrument evidencing
any Interest of the Manufacturer therein or in the Equipment.

SECTION 5. Conditlons Precedent to Payment by Assignee.
The Assignee, on or before 11:00 A.M., Chicago Time, on each Closing
Date (the "Closing Date") fixed as provided in Section 3.4 of the
Conditional Sale Agreement with respect to a Group (as defined in
Section 3.2 of said Agreement) of Equipment, shall pay to the Manu-
facturer by crediting immediately available funds to the account
of the Manufacturer at Mellon Bank, N.A., Mellon Square, Pittsburgh,
Pennsylvania, Attention: Mr. Clark Rechkemmer, Account No. 151-3342,
an amount equal to 85% of the aggregate Purchase Price of all Items
in such Group (not exceeding the Maximum Purchase Price for the Items
of Equipment in such Group set forth in Schedule A to the Conditional
Sale Agreement), provided the foregoing funds have been received by
the Assignee from the Investors as required by Section 3(b) of the
Finance Agreement and provided that there shall have been dellvered
to Messrs. Chapman and Cutler as counsel for the Asslgnee, the fol-
lowing documents, 1n such number of counterparts or coples as may
reasonably be requested, 1n form and substance satisfactory to the

T



Assignee and Messrs. Chapman and Cutler:

(a) Bill or Bills of Sale from the Manufacturer to
the Assignee, transferring to the Assignee security title
to the Items of Equipment in the Group and warranting to
the Assignee and to the Vendee that at the time of dellvery
thereof to the Vendee under the Conditional Sale Agreement
the Manufacturer had legal title to such Items and good and
lawful right to sell such Items, and title to such Items
was free of all claims, liens and encumbrances of any nature
except only the rights of the Vendee under the Conditional
Sale Agreement, and the rights of the Asslgnee under thils
Assignment;

(b) Certificate or Certificates of Acceptance
signed by an inspector or other authorized representative
of the Vendee stating that the Items of Equipment in
the Group have been 1inspected and accepted by him on
behalf of the Vendee and further stating that there
was plainly, distinctly, permanently and consplcuously
marked by a plate or stencil 1n contrasting color on
each side of each of such Items at the time of 1its acceptance,
in letters not less than one 1nch 1n height, the legend
required by Section 3 hereof;

(¢) Involce from the Manufacturer to the Vendee and the
Asslignee for the Items of Equipment in the Group accompanled
by or having endorsed thereon a certification by the Vendee
as to the correctness of the price of such Items as set
forth in said invoice;

(d) ©Opinion of Messrs. Chapman and Cutler, addressed to
the Assignee and to the Investors, dated the Closing Date,
to the effect that (1) the Conditional Sale Agreement and
this Assignment have been duly authorlzed, executed and de-
livered by the respectlve parties thereto and are valid and
binding instruments enforceable in accordance with thelr
respective terms, (11) assuming the due authorization, execu-
tion and delivery by the Investors of the Finance Agreement,
the Finance Agreement has been duly authorized, executed and
delivered by the respective partles thereto and 1s a valid
and binding instrument enforceable 1in accordance with its
terms, (iii) the Assignee 1s vested with all the rights,
titles, interests, powers, privileges and remedies purported
to be assigned to 1t by this Assignment, (iv) security title
to the Items of Equilpment in the Group 1s validly vested 1n
the Assignee and such items, at the time of dellivery thereof
to the Vendee under the Conditional Sale Agreement, were
free of all claims, liens and encumbrances except only for
the rights of the Vendee under the Conditional Sale Agreement,
and the rights of the Assignee under this Assignment, (v) no
approval of the Interstate Commerce Commission or any other
governmental authorlity 1s necessary for the executlion and
delivery of the Condltional Sale Agreement or thls Assignment,
(vi) the Conditional Sale Agreement and this Assignment have
been duly filed and recorded with the Interstate Commerce

5=



Commission 1in accordance with 49 U.S.C. §11303(a) and no
other filing or recordation 1s necessary for compliance by
the Vendee for the protection of the rights of the Assignee
in the United State of America, (vii) the offering, sale

and delivery of the Conditional Sale Agreement and the con-
ditlonal sale indebtedness payable thereunder under the
circumstances contemplated by the Finance Agreement constitute
an exempted transaction under the Securities Act of 1933,

as amended, whilch does not requlre registration thereunder
of the Conditional Sale Agreement, the conditional sale
indebtedness or the Certificates of Interest 1issued pursuant
to the Flnance Agreement, and under the Trust Indenture Act
of 1939, which does not require qualification of a trust
indenture thereunder, and (viii) the opinlon of counsel for
the Vendee 1s satisfactory 1n scope, form and substance to
speclal counsel and in their opinion the Investors and the
Assignee are Justified in relying thereon;

(e) Opinion of Messrs. Pope and Pope, counsel for the
Vendee addressed to the Investors and the Assignee, dated
the Closing Date, to the effect set forth in clauses (1v),
(v) and (vi) of the subparagraph (d) above, and stating
that (1) the Vendee is a duly organized and existing corpo-
ration 1n good standing under the laws of 1ts Jurisdiction
of incorporation, and has the power and authority to own
its propertles and to carry on 1lts business as now conducted
and 1s duly qualified to do buslness as a foreign corporation
in all states where the character of 1lts propertles or the
nature of 1ts activitles makes such qualification necessary;
(11) the Conditional Sale Agreement and the Finance Agreement
have each been duly authorlzed, executed and delivered on
behalf of the Vendee and are valid and binding instruments
enforceable against the Vendee in accordance with their re-
spective terms; and (i1il) to such counsel's best knowledge
and bellef, after reasonable investigation, the execution
and delivery by the Vendee of the Conditional Sale Agreement
and the Flnance Agreement do not violate any provislon of
any law, any order of any court or governmental agency, the
Certificate of Incorporation or By-laws of the Vendee, or
any indenture, agreement, or other instrument to which the
Vendee 1s a party or by which it, or any or its property is
bound, and willl not be in conflict with, result 1in the
breach of, or constitute (with due notice or lapse of time,
or both) a default under, any such indenture, agreement or
other instrument, or result in the creatlion or imposition
of any lien, charge or encumbrance of any nature whatsoever
upon any of the property or assets of the Vendee;

(f) Opinion of counsel for the Manufacturer, addressed
to the Vendee, the Investors and the Assighee, dated the
Closing Date, to the effect set forth in clauses (1ii) and
(1v) of subparagraph (d) above and stating that (1) the
Manufacturer 1is a duly organized and existing corporation
in good standing under the laws of the Jurisdictlon of its
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incorporation and has the power and authority to own its
properties and to carry on its business as now conducted,
and (1i) the Conditional Sale Agreement and this Assignment
have each been duly authorized, executed and delivered by
the Manufacturer and, assuming the due authorization,
execution and delivery thereof by each other party thereto,
are valid instruments binding upon the Manufacturer and
enforceable against the Manufacturer in accordance with
thelr respective terms;

(g) Certificate of a Vice President of the Vendee to
the effect that no Event of Default as specified in the
Conditional Sale Agreement or any event which wlth the lapse
of time and/or notice provided for 1n the Conditional Sale
Agreement would constitute such an Event of Default, has
occurred and 1is continulng, and to the effect that, since
December 31, 1978, there has been no material adverse change
in the affairs or flnancial condition of the Vendee; and

(h) Evidence satisfactory to the Assignee that the
amount payable pursuant to subparagraph (a) of Section 3.3
of the Conditional Sale Agreement has been paid by the Vendee
to the Manufacturer.

In giving the opinlons specified in the preceding subparagraphs
(d), (e) and (f), counsel may qualify any opinion to the effect
that any agreement 1s a valid and binding instrument enforceable
in accordance with its terms by a general reference to limitations
as to enforceabllity 1mposed by bankruptcy, insolvency, reorgan-
ization, moratorium or other laws affecting the enforcement of
creditors' rights generally. In giving the opinions specified
in the preceding subparagraphs (d) and (e), counsel may in fact
rely as to the title to the Items of Equipment upon the opinion
of counsel for the Manufacturer of such Items. When any oplinion
is given in reliance on another opinion, 1f at all, such opinion
shall state that such counsel and the addressee thereof are
Justified 1n relying on such other opinion.

The Assignee shall not be obligated to make any of the
above mentioned payments at any time while an Event of Default, or
any event which with the lapse of time and/or notice provided for
in the Conditional Sale Agreement would constitute an Event of
Default, shall be subsisting under the Condltional Sale Agreement.
In the event that the Assignee shall not make any such payment, the
Assignee shall reassign to the Manufacturer, without recourse to
or representation or warranty by the Assignee, all right, securilty
title and interest of the Assignee in and to the Items of Equipment
wlth respect to which payment has not been made by the Assignee.

It 1s understood and agreed that the Asslignee shall not
be required to make any payment with respect to any Items of Equip-
ment excluded from the Conditional Sale Agreement pursuant to



of the Manufacturer or the Vendee execute or Join In the execution
of such supplemental agreement as may be deemed necessary or
appropriate to exclude, or if such Equipment shall have been
delivered and accepted, to remove, any such Equipment from the
Conditional Sale Agreement and from this Agreement and Assignment.

SECTION 6. PFurther Assignments. Subject to the terms and
provisions of the Finance Agreement, the Assignee may assign in the
entirety all of 1ts rights under the Conditional Sale Agreement,
including the right to receive any payments due or to become due to
it from the Vendee thereunder. 1In the event of any such assignment
each such subsequent or successlve assignee shall, to the extent of
such assignment, enjoy all the rights and privileges and be subject
to all the obligations of the Assignee hereunder.

SECTION 7. Representation of Manufacturer; Further
Assurances. The Manufacturer hereby:

(a) represents and warrants to the Assignee, 1its
successors and assigns, that the Conditional Sale
Agreement was duly authorized and lawfully executed
and delivered by 1t for a valid consideration that
(assuming due authorization, execution and delivery
by the other party thereto) it is a valid and exlsting
agreement binding upon the Manufacturer, and that it
is now in force without amendment thereto; and

(b) covenants and agrees that it will from time to
time and at all times, at the request of the Assignee or
its successors or assigns, make, execute and dellver all
such further instruments of assignment, transfer and
assurance and do such further acts and things as may be
necessary and appropriate in the premises to give effect
to the provislions hereinabove set forth and more perfectly.
to confirm the rights, security tltles and interests here-
by assigned and transferred to the Assignee or intended
so to be.

SECTION 8. Governing Law. The terms of this Agreement
and Assignment and all rights and obligations hereunder shall be
governed by the laws of the Commonwealth of Pennsylvania; provided,
however, that the partlies shall be entitled to all the rights
conferred by 49 U.S.C. §11303(a) and such additional rights arising
out of the filing, recording or depositing of the Conditional Sale
Agreement and this Agreement and Assignment as shall be conferred
by the laws of the several Jjurlsdlctions in which the Conditional
Sale Agreement or thls Agreement and Asslgnment shall be filed,
recorded or deposited. '




SECTION 9. Execution in Counterparts. Thils Agreement
and Assignment may be executed in any number of counterparts, each
of which so executed shall be deemed to be an original, and such
counterparts together shall constitute but one and the same 1instru-
ment, which shall be sufficiently evidenced by any such original
counterpart. The Assignee agrees to deliver one of such counter-
parts, or a certified copy thereof, to the Vendee. Although this
Agreement and Assignment 1s dated for convenlence as of the date
first above written, the actual date or dates of execution hereof
by the parties hereto 1s or are, respectively, the date or dates
stated In the acknowledgments hereto annexed.

IN WITNESS WHEREOF, the Manufacturer and the Assignee
have caused these presents to be executed 1n thelr respective
corporate names by officers or representatives duly authorlzed,
and thelr respective corporate seals to be affixed and duly
attested, all as of the day, month and year first above written.

GREENVILLE STEEL CAR COMPANY

By 74.
Its Executivt Vice President

(Corporate Sesl)

Attest:

[ RS

Ass(drant _ Secretary
A4

CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, not
individually but as Agent and Assignee

(Corporate Seal) . § _ ( .!
By .
Its Vice President A7

Attest:

lasS—

Tedst Officer




COMMONWEALTH OF PENNSYLVANIA )
) SS:
COUNTY OF MERCER )

- On this /27 day of Z&%? , 1980, personally appeared
¢§‘Z§;{i¢¢m/ , to me persénally known, who being by me

duly sworbh, says that he 1s the Executive Vice President of

GREENVILLE STEEL CAR COMPANY, that one of the seals affixed to

the foregolng Instrument 1is the corporate seal of sald corporation,

that sald instrument was signed and sealed on behalf of said cor-

poration by authorlty of 1ts Board of Directors, and he acknowledged

that the execution of the foregoing Iinstrument was the free act

and deed of said corporation.
c5é2»¢az/zfzymgzzi

Notary Public

[SEAL]

LEORA SMITH, Notary Public
GREENVILLE, MERCER COUNTY

My Commission Expires: My Commission Expires Feb. 23, 1981
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STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )
On this!gé “day of , 1980, before me personally
appeared DONALD W. ALFVIN s tg me personally known, who

belng by me duly sworn, says that 1s a Vice President of
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO,

that one of the seals affixed to the foregoing instrument is the
corporate seal of sald corporation, that saild instrument was signed.
and sealed on behalf of said corporation by authority of 1its Board

of Directors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of sald corporation.

%;/// %/ Eazsl Ivaz

"Notaf/y Public

[SEAL]

D@cember 6’ 1981
My Commlssion Expires:

=11~



‘;'/:' { . 4
B _ By Qdm4j7

ACKNOWLEDGMENT OF NOTICE OF ASSIGNMENT

' LEF&C LEASING COMPANY INCORPORATED hereby acknowledges
due notice of the assignments made by the foregolng Agreement

and Assignmenﬁ'and consents to and agcepts the terms thereof
applicable to it this _¢fA day of 2@23, , 1980.

LEF&C LEASING COMPANY INCORPORATED

Its President

"{:¢Gorporate Seal)

Attest:

%%m

Y Assistant Secretary
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SCHEDULE A

(to Conditional Sale Agreement)

Description of Equipment

MANUFACTURER:
PLANT OF MANUFACTURER:
DESCRIPTION OF EQUIPMENT:

BASE PURCHASE PRICE (subject
to change):

MAXIMUM PURCHASE PRiCE:

DELIVERY TO:

PLACE OF DELIVERY:
ESTIMATED DELIVERY DATES:
OUTSIDE DELiVERY DATE:
VENDEE :

ASSIGNEE OF MANUFACTURER:

(LEF&C 80-1)

o8-

GREENVILLE STEEL CAR COMPANY
Gpeenville, Pennsylvania

65 100-ton Coal Hopper Cars,
bearing Road Numbers of Lake
Erie, Franklin & Clarion
Railroad Company, LEF 4116
through LEF 4180, both
inclusive

$39,700 per Item ($2,580,500
for 65 Items)

$39,819 per Item ($2,588,235
for 65 Items)

LEF&C LEASING COMPANY
INCORPORATED

Greenville, Pennsylvania
May, 1980
December 31, 1980

LEF&C LEASING COMPANY
INCORPORATED

CONTINENTAL ILLINOIS NATIONAL
BANK AND TRUST COMPANY OF
CHICAGO



