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Secretary. ..

Interstate Commerce Commission

Room 2303 ..

Attention: 1ildred Lee

DOCUMENTS : FOR-"RECORDATION

12th and Constitution Avenue, N.W.

Washington,D.C. 20423

Re:

»en”ed Capltal Corp /Calumet Steel Company

Dear Mr. Secre

s an”orlglnal and one copy of the dpcument
+ to be recorded oursuant to Section 11303 of
u.s. Code.

Enclose
described be
Title 49 of

This do anéent is a Loan and Security Agreement, a primary
document, dated ‘October 1, 1985. The»names and addresses of
the parties to,th;s document are as follows:

Lender: Glenfed Capital Corp

=« Thtee-First National Plaza
~ 14th Floor, Suite 45
. Chicago, Illinois- 60602

Borrower: - Calumet Steel Company
v - Box—217
317 'East Eleventh. Street
Chlcago Heights, Illinois 60411

the-equlpment covered by the document is
e ter.jﬁThe original should be returned to the

A description
attached to this’
following address:
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Goldberg, Kohn, Bell, Black,
Rosenbloom & Moritz, I.td.
attention: Joanne M. Harmon

55 East Monroe Street
Chicago, Illinois 60603
(312) 332-2177

A fee of ten dollars (310.00) is enclosed.

A short summary of the document to appear in the index
follows:

Included in the property covered by the Loan and
Security Agreement between Glenfed Capital Corp., Three
First National Plaza, 14th Floor, Suite 45, Chicago,
Illinois 60602 and Calumet Steel Company, Box 217, 317
East Eleventh Street, Chicago Heights, Illinois 60411,
dated October 1, 1985, are two (2) locomotives (one (1)
40-ton 0-2-2-0 Diesel Switch Engine and one (1) 65-ton
0-4-4-0 Diesel Switch Engine); twelve (12) hoppers;
twenty-five (25) gondolas; and thirty-six (36) flat-
cars, and all such railroad cars, locomotives and
rolling stock owned by Calumet Steel Company at the
date of said Loan and Security Agreement or thereafter
acquired by it or its successors.,

Sincerely,
ary T Zussman

GTZ :bh
enclosure
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CALUMET STEEL COMPANY

Description
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| » 1985, is entered into between Lender and Borrower.
The parties agree as follows:

1. DEFINITIONS ' B

As used in'this Agreement, the following terms shall
have the following definitions:

1.1 The term "Accounts" means and 1includes all
presently existing and hereafter arising accounts, contract
rights, instruments, notes, drafts, documents, chattel paper and
all other forms of obligations owing to Borrower arising out of
the sale or lease of goods or the rendition of. services by
Borrower, whether or not earned by performance, and any and all
credit insurance, guaranties and other security therefor, as well

as all merchandise returned to or reclaimed by Borrower and. ,
Borrower's Books (except minute books) relating to any or the:i“‘

foregoing. .

1.2 The term "this Agreement” means and refers to this.

Loan and Security Agreement, any concurrent or subsequent rider
to this Loan and Security Agreement, and any extensions, supple-

ments, notes, amendments, or modifications to or in.connection-

with this Loan and Security Agreement and/or to any such. rider.

1.3 The term "Bank" meane and refers to The First
National Bank of Chicago. ' '

1.4 The term "Borrower" means and refers to Calumet

Steel Company, a Delaware corporation, with its chief executive

office located at 317 East Eleventh Street, Chicago Heights,
Illinois 60411. '

1.5 The term "Borrower's Books" means and includes all

of Borrower's books and records including, but not limited to:
minute books; ledgers; records indicating, summarizing or
evidencing Borrower's assets, liabilities, the Accounts; all
information relating to Borrower's business operations or
financial condition; and all computer programs, disc or tape
files, printouts, runs, and other computer prepared information
and the equipment containing such information. :

1.6 The term "the Code" means and refers to the
Illinois Uniform Commercial Code, and any and all terms used in
this Agreement which are defined in the Code shall be construed
and defined in accordance with the meaning and definition
ascribed to such terms under the Code.

1.7 The term "Collateral" means and includes all

property in which a security interest can be granted under the
Code, including, without limitation, each and all of the fol-
lowing: the Accounts; the Equipment; the General Intangibles;
the Inventory; the Negotiable Collateral; any money, deposit

“accounts or other assets of Borrower in which Lender receives a

security interest or which hereafter come into the possession,
custody or control of Lender; and the proceeds of any of the
foregoing, including, but not limited to, proceeds of insurance
covering the Collateral, or any portion thereof, and any and all
Accounts, Equipment, General Intangibles, Inventory, Negotiable
Collateral, money,. deposit accgunts or other tangible and
intangible property resulting from/the sale or other disposition
of the.Collateral, or any portion thereof or interest therein,
and the proceed thereof.

347-10 093085JD
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1.8 The term "Current Ratio" means and refers to the
figure derived by dividing Borrower's current assets by Bor- -
rower's current liabilities (exclusive, however, of any portion

of the Obligations which is not contractually due within twelve
(12) months of the date of computation). Borrower's current

assets and current 1iabilities, less the excluded portion, shall‘

. both be determined in accordance with generally accepted accoun-
t1ng principles con51stently applied.

1.9 The term "Debt to Tangible Net Worth Ratio" means

and refers to the figure derived by dividing Borrower's total.

liabilities (other than indebtedness subordinate to the Obliga-
tions) by Borrower's Tangible Net Worth. Borrower's total
liabilities shall be determined in accordance with generally
accepted accountlng pr1n01ples consxstently applied. :

S 1.10 The terms "Equ1pment“ means -and 1nc1udes all of
. Borrower's present and hereafter acquired machinery, machine
- tools, motors, equipment, furniture, furnishings, fixtures, motor
vehicles, tools, parts, dies, jigs, goods (including, without
limitation, each of the items of equipment set forth on any
Exhibit ‘A which is either now or in the future delivered by

‘Borrower to Lender, attached to Lender's copy of this Agreement,‘;'
and incorporated herein by this reference), and any interest in ..

any of the foregoing, and all attachments, accessories, acces-

sions, replacements, substitutions, additions and improvements -

thereto, wherever located.

1.11 The term "Event of Default™ means the occurrence

of any one of the events set forth 1n Sectlon 7 of this Agree--

ment.

1.12 The term "Facility Fee" shall have the definition
set forth in Section 2.4 of this Agreement.

1.13 The term "General Intangibles" means and includes
all of Borrower's present and future general intangibles and
other personal property (including, without limitation, any and
all choses or things in action, goodwill, patents, trade names,
trademarks, blueprints, drawings, purchase orders, customer
lists, monies due or recoverable from programs, computer discs,
computer tapes, literature, reports, catalogs, deposit accounts,
tax refunds and tax refund claims) other than goods and Accounts,
as well as Borrower's Books relating to any of the foregoing.

1.14 The term "Insolvency Proceeding”™ means and
includes any proceeding commenced by or against any person or
entity under any provision of the federal Bankruptcy Code, as
amended, or under any other bankruptcy or ‘insolvency law,
1ncludlng, but not limited to, assignments for the benefit of
creditors, formal or informal moratoriums, compositions or
extensions generally with its creditors.

1.15 The term "Inventory" means and includes all of
Borrower's present and future inventory in which Borrower has any
interest, including, but not limited to, goods held for sale or
lease or to be furnished under a contract of service and all of
Borrower's present and future raw materials, work in process,
finished goods, and packing and shipping materials, wherever

located, and any documents of title representing any of the

above.,

1.16 The term "Judicial Officer or Assignee" means and .

includes any trustee, receiver, controller, custodian, assignee
for the benefit of creditors or any other person or entity having
powers or duties like or similar to the powers and duties of an
trustee, receiver, controller, custodian or assignee for the
benefit - of creditors.

T




1.17 The term "Lender”" means and refers to GLENFED. =~ - ~
CAPITAL CORP., a California corporation, with a place of business '
located at 330 WNorth Brand Boulevard Suite 250, Glendale,
California 91203. ' ‘ '

: 1;18 The term "Lender Expenses" means and includes: all
costs or expenses (including, without limitation, taxes and
insurance premiums) required to be paid by Borrower under this
Agreement or under any of the other Loan Documents which are paid
or advanced by Lender; filing, recording, publication ‘and search
fees paid or incurred by Lender in connection with Lender's
transactions with Borrower; costs and expenses incurred by Lender
to correct any default or enforce any provision of the Loan
Documents, or in gaining possession of, maintaining, handling,
preserving, storing, shipping, selling, preparing for sale and/or
advertising to sell the Collateral, whether or not a sale is
. consummated; costs and expenses of suit incurred by Lender in
enforcing or defending the Loan Documents or any portion thereof;
"and Lender's reasonable attorneys' fees and expenses incurred in
advising, structuring, drafting, reviewing, amending, termina-
ting, enforcing, defending, or concerning the Loan Documents, or
‘any portion thereof, 1rrespect1ve of whether sult is brought.

1.19 The term "Loan Documents"™ means and refers collec- TR
tively to this Agreement, to any concurrent note or. notes R

- executed by Borrower to the order of Lender, and to any other

concurrent agreement entered into between Borrower and Lender in

connection with this Agreement, including, without limitation,

each of the documents described on Exhibit B attached hereto and
incorporated herein by this reference.

. '1.20 The term "Negotiable Collateral”™ means and
includes all of Borrower's present and future letters of credit,
advices of credit, notes, drafts, instruments, documents, leases,
and chattel paper, and Borrower's Books relating to any of the
foregoing.

1.21 The term "Obligation"™ means and includes any and - "~
all loans, advances, debts, liabilities (including, without :
limitation, any and all amounts charged to Borrower's account
pursuant to any agreement authorizing Lender to charge Borrower's
account), obligations, lease payments, guaranties, covenants and
duties owing by Borrower to Lender of any kind and description
(whether advanced pursuant to or evidenced by the Loan Documents,
by any note or other instrument, or by any other agreement R
between Lender and Borrower and whether or not for the payment of -~ " -~
money), whether direct or indirect, absolute or contingent, due
or to become due, now existing or hereafter arising, and in-
cluding, without limitation, any debt, liability or obligation
owing from Borrower to others which Lender may have obtained by
assignment or otherwise, and further including, without limita-
tion, all interest not paid when due and all Lender Expenses
which Borrower is required to pay or reimburse by this Agreement,
by law, or otherwise.

1.22 The term "Reference Rate" means and refers to the
variable rate of interest, per annum, most recently announced by
Bank of America, NT&SA ( Bank of America"), at its headquarters
"office in San Francisco, California, as its "reference rate,"
with the understanding that Bank's "reference rate” is one of its
base rates and serves as a basis upon which effective rates of
interest are calculated for loans making reference thereto and
may not be the lowest of Bank of America's base rates.

1.23 The term "Revolving Loan Agreement" means and
refers to that certain Loan and Security Agreement of even date
herewith between the Bank and the Borrower. .

1.24 The term "Tangible Net Worth" means and refers to
net worth as determined in accordance with generally accepted
accounting principles consistently applied, increased by debt



-subordinated to-Lender and decreased by the following: patents,
licenses, leasehold improvements, goodwill, subscription. lists,
organization expenses, monies due from affiliates (including
officers, directors, and shareholders), security deposits, and
prepaid costs and expenses. . ‘ :

1.25 The term "Working Capital"™ means and refers to the

figure derived by subtracting Borrower's current liabilities
" (exclusive, however, or any portion of the Obligations which is
not contractually due within twelve (12) months of the date of
computation) from Borrower's current assets. Borrower's current
assets and current liabilities, less the excluded portion, shall
both be determined in accordance with generally accepted accoun-
ting pr1nc1ples consistently applied.

2. LOANS AND TERMS OF PAYMENT

2.1 Provided no Event of Default has occurred,
immediately following Borrower's execution of this Agreement, the
Lender agrees to extend a term loan to the Borrower in the
principal amount of One Million Five Hundred Thousand Dollars

($1,500,000.00). Said loan shall be evidenced by and shall be - "._
repayable in accordance with the terms of an installment note, in

the form of Exhibit C hereto. The provisions of the installment
note notwithstanding, the Obligations evidenced by the install-
ment note shall become immediately due and payable upon termina-
tion of this Agreement as provided in subsection 3.1 hereof or
upon occurrence of an Event of Default hereunder.

2.2 All Obligations owed by Borrower to Lender shall
bear interest, on the unpaid principal amount thereof, at a rate
of two and one-half (2 1/2) percentage points above the Reference
Rate. All interest chargeable under this Agreement shall be
computed on the basis of a 360 day year for actual days elapsed.

In the event that the Reference Rate announced is,'

from time to time hereafter, changed, adjustment in the rate of
interest payable by Borrower shall be made as of 12:01 A.M. on
the effective date of the change in the Reference Rate. All
interest payable by Borrower shall be due and payable on the
first business day of each calendar month during the term of this
Agreement and Lender shall, at its option, charge such interest

and any and all Lender Expenses to Borrower's loan account with

Lender, which amounts shall thereupon constitute Obligations
hereunder and shall thereafter accrue interest at the rate then
provided under this Agreement.

2.3 Upon the occurrence of an Event of Default and
subject to the prior rights of the Bank, 1f any, Lender or
Lender's designee may, .at any time, notify customers or account
debtors of Borrower that the Accounts have been assigned to
Lender, that Lender has a security interest therein, collect them
directly, and charge the collection costs and expenses to
Borrower's loan account, but, unless and until Lender does so or
gives Borrower other written instructions, Borrower shall collect
all Accounts and apply the proceeds thereof in accordance with

the terms of the Revolv1ng Loan Agreement.

2.4 Borrower agrees that upon the execution of thlS
Agreement, Borrower shall be obligated to pay Lender a facility
fee (the "Facility Fee") in an amount equal to one percent (1%)
of the principal amount of this loan. The Facility Fee shall
represent an unconditional payment to Lender in consideration of
Lender's agreement to extend financial accommodations to Borrower
pursuant to this Agreement and shall not reduce or be a deposit
on account of the Obligations.

2.5 Lender shall render monthly statements of the
Obligations owing by Borrower to Lender, including statements of
all principal, interest and Lender Expenses owing. Each such
statement shall be subject to subsequent adjustment by the Lender
but shall, absent manifest errors or omissions, be presumed to be




correct and accurate and constitute an account stated between
Borrower and Lender unless, within thirty (30) days after receipt
thereof by Borrower, Borrower shall either personally deliver to
‘Lender or deliver to Lender by registered or certified mail, at
Lender's address indicated in Section 11 hereof, written objec-
tion thereto specifying the error or errors, if any, contained in
any such statement. -

3. TERM

3.1 This Agreement'shall have a term of five years
from and after the date appearing on the last page hereof, unless
sooner. termlnated as provided herein.

Notw1thstand1ng the foregoing, (i) Lender may
terminate this Agreement without notice upon the occurrence of an
. BEvent of Default and -(ti)-this -Agreement shall terminate, in
- Lender's sole and absolute discretion, upon the termination of
the Revolving Loan Agreement. In the event Lender elects to
terminate this Agreement pursuant to subsection (ii) of this
Section 3.1, Lender shall mail notice of such termination to

Borrower. On the date of termination, all Obligations owed by -~ -
Borrower to Lender shall become immediately due and payable.

without notice or demand and shall be repaid to Lender in cash or

by a wire transfer of immediately available federal funds. -

Notwithstanding termination, until all Obligations, contingent or
otherwise, have been fully repaid and performed, Lender shall
retain its security interest in all existing Collateral and
Collateral arising thereafter. '

3.2 The pr1nc1pal and all accrued interest hereunder
may be prepaid by Borrower, in part or in full without fee or
penalty therefor. If less than the full amount of principal and
accrued interest is prepaid, the amount paid shall be applied in
the following order of priority: (a) first to any costs, charges

or fees owed by Borrower pursuant to the Loan Agreement and the

other Loan Documents; (b) second to all accrued, unpaid interest
hereunder, and (c) then to principal installments hereunder,
including the final installment, in the inverse order of their
maturity. :

3.3 After termination and when Lender has received

paYment and performance in full of all Obligations, Lender shall

execute a termination of all security interests given by Borrower
to Lender, upon the execution and delivery of mutual general
releases by Borrower, any guarantor or surety of Borrower's
Obligations, and Lender. : :

4. CREATION OF SECURITY INTEREST

4.1 Borrower hereby grants to Lender a continuing
security interest in all presently existing and hereafter
acquired or arising Collateral in order to secure prompt repay-
ment of any and all Obligations owed by Borrower to Lender and in
order to secure prompt performance by Borrower of each and all of
its covenants and obligations under this Agreement and otherwise
created. Lender's security interest in the Collateral shall
‘attach to all Collateral without further act on the part of
Lender or Borrower. Subject to the prior rights of the Bank, if
any, in the event that any Collateral, including proceeds, is
evidenced by or consists of a letter of credit, advice of credit,
instrument, money, negotiable documents, chattel paper, or
similar property (collectively, "Negotiable Collateral®”),
Borrower shall, immediately upon written request therefor from

Lender, endorse and assign such Negotiable Collateral over to-

Lender and deliver actual physical posse531on of the Negotiable
Collatéral to Lender.

4.2 From time to time, Borrower shall provide Lender
with schedules describing all Accounts created or acgquired by
Borrower and shall execute and deliver written collateral




assignments of such ‘Accounts to Lender, irrespective of whether
Lender makes advances against such Accounts; provided, however,
that Borrower's failure to execute and deliver such schedules
and/or collateral assignments shall not affect or limit Lender's
security interests and other rights in and to the Accounts.
Together with each schedule, Borrower shall, if requested by
Lender, furnish Lender with copies of Borrower's sales journals
or invoices, customer's purchase orders, or the equivalent, and

"orlglnal shipping or dellvery receipts for all goods sold, and -

Borrower warrants the genulneness thereof

4.3 Until the occurrence of an Event of Default by

Borrower under this Agreement or any other agreement between
Borrower and Lender, Borrower may, subject to the provisions
hereof and consistent herewith, sell the Inventory, but only in
the ordinary course of Borrower's business. A sale of Inventory
in Borrower's ordinary course of business does not include an
exchange or a transfer in partial or total satisfaction of a debt
owing by Borrower, nor does it include an exchange for less than
a present fair consideration. .

4, 4 Borrower shall execute and dellver to Lender,

concurrent with Borrower's execution of this Agreement, and at. =~

any time or times hereafter at the request of Lender, all

financing statements, continuation financing statements, fixture. .
filings, security agreements, chattel mortgages, assignments,

_endorsements of certificates of title, applications for titles,
affidavits, reports, notices, schedules of accounts, letters of
authority and all other documents that Lender may reasonably

Lt

request, in form satisfactory to Lender, to perfect and maintain .

perfected Lender's security interests in the Collateral and in
order to fully consummate all of the transactions contemplated

under this Agreement. Borrower hereby irrevocably makes,’

constitutes and appoints Lender (and any of Lender's officers,
employees or- agents designated by Lender) as Borrower's true and

lawful attorney with power, upon Borrower's failure or refusal to -

comply with its undertakings contained in this Section 4.4, to
sign the name of Borrower on any of the above-described documents
or on any other similar documents which need to be executed,
recorded, and/or filed in order to perfect or continue perfected
Lender's security interest in the Collateral. Subject to the
prior rights of the Bank, if any, in order to perfect Lender's
security interest in Borrower's deposit accounts maintained at
any financial institutions at which Borrower, now or in the
future, maintains deposit accounts, Borrower agrees to execute a
form of notification to such financial institution(s) in order to
notify them of Lender's securlty interests in such dep051t
accounts.

Lender (through any of its officers, employees or
agents) shall have the right, at any time or times hereafter,

during Borrower's usual business hours, or during the usual

business hours of any third party having control over the records
of Borrower, to inspect and verify Borrower's Books in order to
verify the amount or condition of, or any other matter relating
‘to, the Collateral and Borrower's financial condition. In
addition, Borrower hereby appoints Lender (and any of Lender's
officers, employees, or agents designated by Lender as Borrower's
"attorney, with power: to endorse Borrower's name on any checks,
notes, acceptances, money orders, drafts or other forms of
payment or security that may come into Lender's possession; after
the occurrence of an Event of Default, to sign Borrower's name on
drafts against account debtors, on schedules and assignments of
Accounts, on verifications of Accounts and on notices to account
debtors; subject to the prior rights of the Bank, if any, after
the occurrence of an Event of Default, to notify the post office
authorities to change the address for delivery of Borrower's mail
to an address designated by Lender, to receive and open all mail
addressed to Borrower, and to retain all mail relating to the
Collateral and forward, within two (2) business days of Lender's
receipt thereof, all other mail to Borrower; to send requests for




verification of Accounts; and to do all things necessary to carry

out this Agreement. ‘The appointment of Lender as Borrower's
attorney, and each and every one of Lender's rights and powers,
being coupled with an interest, are irrevocable so‘long as any
Accounts in which Lender has a security interest remain unpaid
and until all of the Obligations have been fully repaid and
performed. _

5. - CONDITIONS PRECEDENT

As conditions precedent to Lender's obligation to make
the loans and extend the flnanpial accommodations hereunder,
Borrower shall execute and deliver, or cause to be executed and

delivered, to Lender, in form and substance satlsfactory to

Lender and its counsel the follow1ng-

(a) F1nanc1ng statements (form UCC-1) and flxture
~filings in form satisfactory for filing and recording
-~ with the appropriate governmental authorities;

(b) Certified extracts from the minutes of the
meetings of Borrower's board of directors, authorizing
the borrowings and the granting of the security.
‘interest provided for herein and authorizing specific:
officers to execute and deliver the agreements provided
for herein; :

(c) A certificate of good standing showing that
Borrower is in good standing under the laws of the.
state of its incorporation and certificates indicating
that Borrower has qualified to transact business and is
in good standing in any other state in which the
-conduct of its business or its ownership of property
requires it to be so qualified; :

(d) UCC searches, tax 1lien and 1litigation
searches, fictitious business statement filings,
insurance certificates, notices or other similar
‘documents which Lender may require and in such form as
Lender may require, in order to reflect, perfect, or
protect the priority of Lender's security interests in
the Collateral and in order to fully consummate all of
the transactions contemplated under this Agreement; o

(e) The Facility Fee;

(£) A completed original of Lender's form of
Representations, Warranties and Covenants of Officers
. executed by the principal officer of Borrower;

(g) Appraisals, prepared by appraisers acceptable
to Lender, respecting the fair market value of Borrow-
er's real estate located in Chicago Heights, Illinios
and Equipment, the results of which are acceptable to
Lender;

(h) An opinion of counsel for Borrower addressed
to Lender; v

(i) Evidence satisfactory to Lender that Borrower
has obtained insurance policies or binders, with such
insurers and in such amounts as may be acceptable to
Lender, respecting the tangible personal property
comprising the Collateral and naming Lender as a loss
payee;

(j) Assignment of life insurance policy in the’
amount of $500,000 on the life of James Mertz to
Lender and Bank;

(k) The Loan Documents;
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(1) Evidence that the merger of B. W. Steel, Inc.
into Borrower has been consummated; and ' :

_ (m) Evidence satisfactory to Lender that the . . .
transaction contemplated by the Revolv1ng Loan Agree— :
ment has been consummated :

6. . WARRANTIES, REPRESENTATIONS AND COVENANTS

Borrower represents, warrants, covenants and agrees
that: » . S S - '

o 6.1 (a) Except as disclosed on Exhibit D attached

hereto, except as otherwise contemplated hereln, and except for

liens of current taxes not yet due and payable, all of the
Collateral is and will continue to be owned by the Borrower, has

- been fully paid for and is free and clear of all security
interests, liens, claims, and encumbrances, At the time of their
assignment to Lender the Accounts will be bona fide existing
obligations created by the sale and delivery of goods or the
rendition of services to account debtors in the ordinary and - .= .
usual course of business; will be owed to Borrower without any. "2 = -
known defenses, disputes, offsets, or counterclaims, or any known .~ =
rights of return or cancellation; Borrower shall have received no .
notice of actual or imminent bankruptcy or insolvency of any-
account debtor at the time the Account due from such account
debtor is created; and, in accordance with prudent credit
policies, the account debtor will, to the best of Borrower's.
knowledge, be able to tlmely dlscharge all of its indebtedness to
Borrower; o

(b) At the time each Account is created all
property and/or service giving rise to such Account shall have
been delivered to the account debtor or to the agent of the
account debtor for immediate shipment to, and unconditional -
. acceptance by, the account debtor. Borrower shall deliver to
Lender, as Lender may from time to time require, original
delivery receipts, customer's purchase orders, shipping instruc-
tions, bills of lading and other ‘documentation respecting
shipment arrangements. Absent such a request by Lender, copies
of all such documentation shall be held by Borrower as custodian -
for Lender;:

S

6.2 (a) Borrower shall keep the Inventory and
Equipment only at those locations identified on Exhibit E
attached hereto and incorporated herein by this reference;

(b) All inventory consisting of raw materials and
finished goods is now and at all times hereafter shall be of good
and merchantable quality, free from defects;

(c) Borrower shall now and from time to time
hereafter, but not less than monthly, execute and deliver to
Lender, Lender's form of Designations of Inventory specifying -
Borrower's cost or the wholesale market value of Borrower's raw = .
materials, work in process, finished goods, and further specify- S
ing such other information as Lender may reasonably request; L

(d) At all times pertinent hereto, Borrower's
Inventory (exc1u51ve of packing and shipping materials), valued
at the Borrower's cost, determined on a first-in first-out basis,
shall not be less than $3,000,000;

(e) At all tlmes pertlnent hereto Borrower s
Equipment, valued at the lower of cost or liquidation value,
shall not be less than $3,162,954;

(f) Except as disclosed in Exhibit E, the
Inventory is not now and shall not at any time or times hereafter




be stored with a bailee, warehouseman or similar party without
Lender's prior written consent, and, in such event, subject to
the prior rights of the Bank, if any, Borrower will, concurrent
therewith, cause any such bailee, warehouseman or similar party
to issue and deliver to Lender, in a form acceptable to lLender,
warehouse receipts 'in Lender's name evidencing the storage of the
Inventory;

(g) Borrower does now keep and hereafter at all
times shall keep correct and accurate records itemizing and
describing the kind, type, quality, and quantity of the Inven-
tory, and its cost therefor, all of which records shall be
available upon demand to any of Lender's offlcers, agents and
employees for 1nspectlon and copying; and o

: (h) Lender shall have the right, during Borrow-

- er's usual business hours, to inspect ‘and examine the Inventory

- and Equ1pment and to check and test the same as to quality,
quantlty, value and condltlon. .

: 6.3 Borrower will not, without Lender ] prlor written
consent:

(a) Except as set forth on Exhibit D hereto, or
contemplated herein, create, incur, assume or suffer to
exist any security interest, mortgage, pledge, lien or
other encumbrance of any nature whatsoever on any of
its assets, including, without limitation, the Col-
lateral, other than: (i) liens securing the payment of
taxes, either not yet due or the validity of which is
‘being contested in good faith by appropriate proceed-
ings, and as to which the Borrower shall, if appropri-
ate under generally accepted accounting principles,
‘have set aside on its books and records adequate
reserves; (ii) deposits under workmen's compensation,
unemployment insurance, social security and other
similar laws, or to secure the performance of bids,
tenders or contracts {other than for the repayment of
borrowed money) or to secure indemnity, performance or
other similar bonds for the performance of bids,
tenders or contracts (other than for the repayment of
borrowed money) or to secure statutory obligations or
surety or appeal bonds, or to secure indemnity,
performance or other similar bonds in the ordinary
course of business; (iii) the liens and security
interests in favor of the Lender; (iv) liens which
arise by operation of law; (v) zoning restrictions,
easements, licenses, covenants and other restrictions
affecting the use of real property; and (vi) other
liens and encumbrances on property, which do not, in
the Lender's sole determination, (a) materially impair
the use of such property or (b) materially lessen the
value of such property for the purposes for which the
same is held by the Borrower;

(b) Except as set forth on Exhibit F hereto,
incur, create, assume, become or be 1liable in any
manner with respect to, or permit to exist, any
obligations or indebtedness, except (i) the Obliga-
tions, and (ii) trade obligations and normal accruals
in the ordinary course of business or with respect to
which the Borrower is contesting in good faith the
amount or validity thereof by appropriate proceedings,
and then only to the extent that Borrower has set aside
on its books adequate reserves therefor, if appropriate
under generally accepted accounting principles;

(c) Recapitalize or consolidate with, merge with,
or otherwise acquire all or substantially all of the
assets or properties of any other person;




(d) Make or permit to exist investments or loans

in or to any other person, except (i) investments in

‘short-term direct obligations of the United States

~ .Government, (ii) investments in negotiable certificates

of deposit issued by the Lender or by any other bank
satisfactory to the Lender, in its reasonable discre-
tion, payable to the order of the Borrower or to bearer

and (iii) investments in commercial paper rated A1l or

P1. :

(e) Except as contemplated herein, guarantee,
- endorse or otherwise in any way become or be responsi-
~ble for obligations of any other person or entity
whether by agreement to purchase the indebtedness of
any other person or entity or through the purchase of
. goods, supplies or services, or maintenance of working
capital or other balance sheet covenants or conditions,
or by way of stock purchase, capital contribution,

+.advance or loan for the purpose of paying or dis-
charging any indebtedness or obligation of such other

person or entity or otherwise, except endorsements of
negotiable instruments for collection in the ordinary
course of business.

‘(f) Sell any of the Inventory on a bill-and-hold,
guaranteed sale, sale-and-return, sale on approval or
consignment basis or any other basis subject to a
repurchase obligation or return right.

.(g) Sell, lease, transfer or otherwise dispose of

any of its properties, assets and rights to any person
or entity except for sales of Inventory to customers in
the ordinary course of business., Except as set forth
on Exhibit D hereto, Borrower shall not, without
Lender's prior written consent, sell, lease, grant a
security interest in or otherwise dispose of or
encumber the Equipment, or any part thereof, except
that Borrower may sell equipment with an aggregate fair
market value not to exceed $5,000 in any fiscal year.
In the event any of the Equipment is sold, transferred
or otherwise disposed of as herein provided, (i) and
(a) such sale, transfer or disposition is effected
without replacement of the Equipment so sold, trans-
ferred or disposed of or (b) such Equipment is replaced

by Equipment leased by Borrower, Borrower shall,

subject to the prior rights, if any, of the persons
listed on Exhibit D hereto, deliver all of the cash
proceeds of any such sale, transfer or disposition to
the Bank for application in accordance with the terms
of the Intercreditor Agreement between Lender and the
Bank or (ii) such sale, transfer or disposition is made
in connection with the purchase by Borrower of replace-
ment Equipment, Borrower shall, subject to the prior
rights, if any, of the persons listed on Exhibit ‘D

hereto, use the proceeds of such sale, transfer or

disposition to finance the purchase by Borrower of
replacement Equipment and shall deliver to Lender
written evidence of the use of the proceeds for such
purchase. Except as set forth on Exhibit D hereto and
except as otherwise provided herein, all replacement
Equipment purchased by Borrower shall be free and clear
of all liens, claims and encumbrances, except for

Lender's security interest, liens, claims and encum- -

brances.

(h) In any fiscal year, purchase, invest in or
otherwise acquire additional real estate, machinery,
equipment or other fixed assets, which, in the aggre-
gate, cost the Borrower more than $300,000.

.-1_ 0-
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(i) Except for advances for travel and expenses

" to the Borrower's officers, directors or employees in.

the ordinary course of business, the Borrower shall not
make any loans to, or pay any bonuses to, officers,
directors, employeeS'or stockholders of the Borrower.

(3) Dlrectly or indirectly, (i) redeem or
purchase any of its shares of capital stock or (ii)
- declare any dividends in any fiscal year on any class
or classes of stock

(k) Issue or distribute any capital stock or
other securltles, for consideration or otherw1se.

(1) BAmend its Certlflcate of Incorporation or
By-Laws, except that the Borrower may amend its
Certificate of Incorporation to effect a change in its
corporate name or make any other change which does not
.affect Lender or Lender's security interest in any of
the Collateral, provided that the Borrower furnishes to
the Lender a copy of such amendment, certified by the
-Secretary of State of Delaware within (10) days of the
date such amendment is filed with such Secretary of
State.

(m) Make  any change in. Borrower's financial
structure or in any of its business objectives,
purposes, or operations which could reasonably be

expected to adversely affect the ab111ty of Borrower to.

‘repay the Obllgatlons,

6.4 Borrower further represents, warrants,
and covenants as follows: - .

(a) As of the execution hereof, the principal
place of business and chief executive office of the
Borrower is located in Chicago Heights, Illinois. 1If
any change in such location occurs, the Borrower shall
promptly notify the Lender thereof. As of the execu-
tion hereof, the books and records of the Borrower and
all chattel paper and all records of account are
located at the principal place of business and chief
executive office of the Borrower, and if any change in
such location occurs, the Borrower shall promptly
notify the Lender thereof. Borrower has not used
corporate or fictitious name other than the corporate
name shown on the Borrower's Certificate of Incorpora-
tion.

(b) The Borrower is a corporation duly organized
and in good standing under the laws of the State of
Delaware and is duly qualified as a foreign corporation
and in good standing in all states where the nature and
extent of the business transacted by it or the owner-
ship of its assets makes such quallflcatlon necessary,
except for those jurisdictions in which the failure so
to qualify would not, in the aggregate, have a material
adverse effect on the Borrower's financial condltlon,
results of operations or business.

(c) The execution and delivery by the Borrower of
this Agreement and all of the other Loan Documents and
the performance of the Borrower's obligations hereunder
and thereunder: (i) are within the Borrower's corpor-
ate powers; (ii) are duly authorized by the Borrower's
Board of Directors and, if necessary, the Borrower's
stockholders; (iii) are not in contravention of the
terms of the Borrower's Certificate of Incorporation,
or By-Laws, or of any indenture, agreement or under-
taking to which the Borrower is a party or by which the
Borrower or any of its property is bound; (iv) do not,

-11-
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as of the execution hereof, require any governmental
‘consent, registration or approval; (v) do not contra-
vene -any contractual or governmental restriction

- binding upon the Borrower; and (vi) will not, except as
contemplated herein, result in the imposition of any
lien, charge, security interest or encumbrance upon any
.property of the Borrower under any existing indenture,
mortgage, deed of trust, loan or credit agreement or
other material agreement or instrument to which the
Borrower is a party or by which it or any of its
property may be bound or affected

(d) This Agreement and all of the other Loan
Documents are the legal, valid and binding obligations
of the Borrower and are enforceable agalnst the
.Borrower in accordance with their terms.

: 6. 5 Borrower shall promptly notify Lender in writing
of its acquisition by purchase, lease or otherwise of any
after-acquired tangible property of the type included in the
Collateral with the exception of purchases of Inventory in the
ordinary course of business.

6.6 Except as contemplated herein, the Borrower shall

maintain its corporate existence, shall maintain in full force

and effect all licenses, bonds, franchises, leases, patents, -

- contracts and other rights necessary or desirable and material to
the profitable conduct of its business, shall continue in, and

limit its operations to, the same general line of business as.

that presently conducted by it and shall comply with all
governmental authority, except for such laws and regulations the
violation of which would not, in the aggregate, have a material
adverse effect on the Borrower's financial condltlon, results of
operations or business. :

6.7 Aall assessments and taxes, whether real, personal
or otherwise, due or payable by, or imposed, levied or assessed
against Borrower or any of its property have been paid, and shall
hereafter be paid in full, before delinquency or before the
expiration of any extension period; provided, that Borrower may
in good faith contest such taxes and assessments prior to payment
thereof, so long as Borrower has provided Lender with such
additional security therefor as Lender deems appropriate.

Borrower shall make due and timely payment or deposit of all

federal, state and local taxes, assessments or contributions
required of it by law, and will execute and deliver to Lender, on
demand, appropriate certificates attesting to the payment or
deposit thereof. Borrower will make timely payment or deposit of
all F.I.C.A. payments and withholding taxes required of it by
applicable laws, and will, upon request, furnish Lender with
proof satisfactory to Lender indicating that Borrower has made
such payments or deposits.

6.8 Except as set forth on Exhibit F attached hereto
and incorporated herein by this reference, no judgments are
outstanding against the Borrower nor is there now pending or, to
the best. of the Borrower's knowledge after diligent inquiry,
threatened any litigation, contested claim, or governmental
proceeding by or against the Borrower except judgments and
pending or threatened litigation, contested claims and govern-
mental proceedings which are not, in the aggregate, material to
the Borrower's financial condition, results of operations or
business. If any of the foregoing arise during the term of this
Agreement, Borrower shall immediately notify Lender in writing.

6.9 The Borrower shall maintain, at its expense, such

public ' liability and third party property damage insurance in
such amounts and with such deductibles as is acceptable to
Lender.

-12-
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A 6.10 The Borrower shall, at its expense, keep and
maintain its assets insured against loss or damage by fire,
theft, explosion, spoilage and all other hazards and risks
ordinarily insured against by other owners or users of such
properties in similar businesses in an amount at least equal to
the lesser of (i) the outstanding principal balance of the
Obligations or (ii) the full insurable value of all such proper-
ty. All such policies of insurance shall be in form and sub-
stance satisfactory to Lender. The Borrower shall deliver to the
Lender the original (or a certified ‘copy) of each policy of
insurance and evidence of payment of all premiums therefor. Such

policies of insurance shall contain an endorsement, in substan-.

‘tially the form attached hereto as Exhibit G and made a part
hereof. The Borrower hereby directs all insurers under such
policies of insurance to pay all proceeds of insurance policies
directly to Lender. The Borrower irrevocably makes, constitutes
. and appoints Lender (and all officers, employees or agents
designated by Lender) as the Borrower's true and lawful attorney-
in-fact for the purpose of making, settling and adjusting claims
under all such policies of insurance, endorsing the name of the
Borrower on any check, draft, instrument or other item of payment

received by the Borrower or the Lender pursuant to any such . Do
policies of insurance and for making all determinations and “Z. 7

decisions with respect to such policies of insurance, provided,
that prior to the occurrence of an Event of Default, Borrower may
settle or adjust claims under such policies of insurance with
respect to an event of casualty which does not exceed $10,000 and
direct Lender to apply the proceeds of any such claim. If the

Borrower, at any time or times hereafter shall fail to obtain or.

maintain any of the policies of insurance required above or to
pay any premium in whole or in part relating thereto, then the
Lender, without waiving or releasing any obligation or default by
the Borrower hereunder, may at any time or times thereafter (but
shall be under no obligation to do so) obtain and maintain such
policies of insurance and pay such premiums and take any other
action with respect thereto which the Lender deems advisable.

6.11 The Borrower has furnished to the Lender the
following financial statements (the "Financials") of the Borrower
attached hereto as Exhibit H: (i) consolidated balance sheets as
of, and consolidated statements of income, retained earnings and
changes in financial position for the fiscal year ended December,
31 1984 reviewed by independent certified public accountants, and
(ii) an unaudited consolidated balance sheet as of, and unaudited
consolidated statements of income, retained earnings and changes
in financial position of the period ending August 31, 1985. All
financial statements are and the historical financial statements
to be furnished to the Lender in accordance with this Agreement
(and information relating to Borrower which have been or may
hereafter be delivered by Borrower to Lender) will be in accor-
dance with the books and records of the Borrower and fairly
present or will fairly present the financial condition of the
Borrower at the dates thereof and the results of operations for
the periods indicated (subject, in the case of unaudited finan-
cial statements, to normal year-end adjustments), and such
financial statements have been and will be prepared in conformity
with generally accepted accounting principles consistently
applied throughout the periods involved. Since the date of the
‘Financials, there have been no changes in the condition, finan-
cial or otherwise, of the Borrower as shown on such Financials,

except (a) as contemplated herein and (b) for changes in the

ordinary course of business (none of which individually or in the
aggregate has been materially .adverse). All information, reports
and other papers and data furnished to the Lender are or will -be,
at the time the samer are so furnished to the Lender, accurate and
correct in all material respects and complete insofar as com-
pleteness may be necessary to give the Lender a true and accurate
knowledge of the subject matter thereof.

6.12 Borrower at all times hereafter shall maintain a
standard and modern system of accounting in accordance with

~-13-
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generally accepted accounting principles consistently applied,
with -ledger and account cards and/or computer tapes, discs,
printouts, and records pertaining to the Collateral which contain
such information as may from time to time be requested by Lender.
Borrower shall not modify or change its method of accounting or
enter into, modify, or terminate any agreement presently exist-
ing, or at any time hereafter entered into with any third party
‘accounting firm and/or service bureau for the preparation and/or
storage of Borrower's accounting records without said accounting L
firm and/or service bureau agreeing to provide to lLender informa-' - :
tion regarding the Collateral and Borrower's financial condition.
Borrower agrees to permit Lender and any of its employees,

officers or agents, upon demand, during Borrower's usual business

hours, or the usual business hours of third persons haV1ng

control thereof, to have access to and examine all of Borrower's

Books relating to the Collateral, the Obllgatlons, Borrower's
financial condition and the results of Borrower's operations,

. and, in connection therewith, permit Lender or any of its agents,
employees or offlcers to copy and make extracts therefrom,

Borrower agrees to dellver to Lender within twenty T
(20) days after the end of each month, a management prepared @ .
monthly balance sheet and profit and loss statement covering. TI 0 — -
Borrower's operations during such period and agrees to deliver to ~ = =
Lender within ninety (90) days after the end of each of Borrow- R
er's fiscal years, an audited statement of the financial condi- -
tion of Borrower for each such fiscal year prepared by independ-
ent certified public accountants acceptable to Lender, including,
but not limited to, a balance sheet and profit and loss state-.
ment, such accountants' letter to management, and any other
report requested by Lender relating to the Collateral and the
financial condition of Borrower, and a certificate signed by the
chief financial officer of Borrower to the effect that all
reports, statements, computer disc or tape files, printouts,
runs, or other computer prepared information of any kind or
nature relating to the foregoing or documents delivered or caused
to be delivered to Lender under this subsection, fairly and
thoroughly present the financial condition of Borrower and that
there exists on the date of delivery to Lender no condition or
event which constitutes a breach of or event which constitutes an
Event of Default under this Agreement. In addition, Borrower -
agrees to deliver to Lender, simultaneously with its delivery .-+
thereof to the Bank, a copy of all reports and other documents
delivered by Borrower to Bank pursuant to the terms of the
Revolving Loan Agreement. :

6.13 Borrower agrees to deliver to Lender copies of
each of Borrower's future federal income tax returns, and any
amendments thereto, within thirty (30) days of the filing thereof
with the Internal Revenue Service. Borrower further agrees to
promptly deliver to Lender copies of all receipts issued to
Borrower for the payment of federal withholding taxes required of
it.

"6.14 Borrower shall promptly supply Lender with such
other information concerning its affairs as Lender may regquest
from time to time hereafter, and shall promptly notify Lender of
any material adverse change in Borrower's financial condition and
‘of any condition or event which constitutes a breach of or an
event which constitutes an Event of Default under this Agreement.

6.15 The Borrower is solvent, is able to pay its debts
as they become due and has capital sufficient to carry on its
business and all businesses in which it is about to engage, and
now owns property having a value both at fair valuation and at
present fair saleable value greater than the amount required to
pay Borrower's debts. The Borrower will not be rendered in-
solvent by the execution and delivery of this Agreement or any of
the other Loan Documents or by the transactions contemplated
hereunder or thereunder. '
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6.16‘ Borrower shall maintain:

(a) Tangible Net Worth of not less than Two
Hundred Seventy-Five Thousand Dollars ($275,000.00);

(b) A Current Ratio of not less than .6;

(c) WOrking Ca@ital of not less than negative
-Three Million Six  Hundred Thousand Dollars . -
($-3,600,000.00); and | e S

(dy a Debt to Tanglble Net Worth Ratio of not
more than 30 to 1

'6.17 Borrower shall not withdraw from participation in,
permit the termination or partial termination of, or permit the
occurrence of any other event with respect to any deferred
compensation plan maintained for the benefit of Borrower's
employees under circumstances that could result in liability to
the Pension Benefit Guaranty Corporation, or any of its .suc-
cessors or assigns, or to any entity which prov1des funds for
.such deferred compensation plan.

6.18 The Borrower possesses adequate assets, licenses, ‘. .
patents, patent applications, copyrights, service marks, trade- A
marks and tradenames to continue to conduct its business as- -
heretofore conducted by it and all such licenses, patents, patent
applications, copyrights, service marks, trademarks and trade-
names are listed on Exhibit I attached hereto and made a part
hereof '

6.19 Borrower has not withdrawn nor shall it withdraw
from any multiemployer plan described in Section 4001(a)(3) of
the Employee Retirement Income Security Act ("ERISA"™) of 1974 as
amended, which covers Borrower's employees. , o

6.20 Borrower shall furnish to the Lender: (a) as soon '
as possible, but in no event later than thirty (30) days after
Borrower knows or has reason to know that any reportable event S
with respect to any deferred compensation plan has occurred, a
statement of the chief financial officer of Borrower setting
forth the details concerning such reportable event and the action
which Borrower proposes to take with respect thereto, together
with a copy of the notice of such reportable event given to the
Pension Benefit Guaranty Corporation, if a copy of such notice is
available to Borrower; (b) promptly after receipt thereof, a copy
of any notice Borrower may receive from the Pension Benefit
Guaranty Corporation or the Internal Revenue Service with respect
to any deferred compensation plan; provided, however, this
subparagraph shall not apply to notice of general application
issued by the Pension Benefit Guaranty Corporation or the
Internal Revenue Service; (c) at least ten days prior to the
filing by the Borrower or the administrator of any deferred
compensation plan of a notice of intent to terminate such plan, a
copy of such notice; (d4) when the same is made available to
participants in the deferred compensation plan, all notices and
other forms of information from time to time disseminated to the
participants by the administrator of the deferred compensation
-plan; and (e) promptly and in no event more than 10 days after
receipt thereof by Borrower, each notice received by Borrower
concerning the imposition of any withdrawal liability under
Section 4202 of ERISA. Borrower has disclosed to Lender pursuant
to the letter attached hereto as Exhibit J that Borrower's
failure to make the full contribution due to its deferred
compensation plans on September 16, 1985 resulted in the occur-
rence of a reportable event under Section 4043(b)(5) of ERISA.

6.21 Each warranty, representation and agreement
contained in this Agreement shall be conclusively presumed to
have been relied on by Lender regardless of any investigation
made or information possessed by Lender. The warranties,
representations and agreements set forth herein shall be cumula-
tive and in addition to any and all other warranties, represen-
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tations and . agreements which Borrower shall give, or cause to be
given, to Lender, elther now or hereafter.

6 22 Borrower shall 1mmed1ate1y upon demand, reimburse
Lender for all sums expended by Lender which constitute Lender
Expenses and Borrower hereby authorizes and approves all advances
and payments by Lender for items constituting Lender Expenses.

6.23 Borrower agrees to deliver to Lender within ninety
(90) days of the execution of this Agreement the original (or a
certified copy) of a policy of life insurance in the amount of

$500,000 on the life of James Mertz made payable to Lender and to

Bank. This policy shall be in addition to the policy assigned to
Lender and Bank described in Section 5(k).

'f7. EVENTS OF DEFAULT

: , Any one or more of the following events shall consti-
tute an Event of Default by Borrower under this Agreement:

» »7.1- If Borrower fails to pay when due and payable or -
when declared due and payable, all or any portion of the Obliga- ..
tions owing to Lender (whether of principal, interest, taxes, .

reimbursement of Lender Expense, or otherwise);

7.2 1If Borrower fails or neglects to perform, keep or -

observe any term, provision, condition, covenant, agreement,
warranty or representation contained in this Agreement, in any of

the other Loan Documents, or in any other present or future.

agreement between Borrower and Lender;

7.3 If any representation, statement, report, or

certificate made or delivered by Borrower, or any of its offi--

cers, employees or agents, to Lender is not true and correct in
"any material respect; :

7.4 If there is a material impairment of the prospect

of repayment of all or any portion of the Obligations owing to

Lender or a material impairment of the value or priority of
Lender's security interests in the Collateral;

7.5 1If all or a substantial part of Borrower's assets
are attached, seized, subjected to a writ or distress warrant, or

are levied upon, or come into the possession of any Judicial

Officer or Assignee unless the same is released, discharged,
dismissed, bonded against, or satisfied within 51xty (60) days
from the date thereof;

7.6 If an 1Insolvency Proceeding is commenced by
Borrower ; '

7.7 If an Insolvency Proceeding is commenced against
Borrower and such Insolvency Proceeding is not dismissed within
thirty (30) days after its filing;

7 8 If Borrower is enjoined, restrained or in any way
prevented by court order from continuing to conduct all or any
..material part of its business affairs;

7.9 If a notice of lien, levy or assessment is filed
of record with respect to all or a substantial part of Borrower's
assets by the United States Government, or any department, agency
or instrumentality thereof, or by any state, county, municipal or
other governmental agency, or if any taxes or debts owing at any
time hereafter to any one or more of such entities becomes a
lien, whether choate or otherwise, upon any or all of the
Borroweér's assets and the same is not paid on the payment date
thereof, provided that this section 7.9 will not apply to any
liens, lev1es or assessments which the Borrower is contesting in
good faith or which relate to current taxes not yet due and
payable;
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7.10 1If a judgment or other claim becomes a lien or

encumbrance upon all or a material part of Borrower's assets
unless the same is released, discharged, dismissed, bonded
against, or satisfied within thirty (30) days from the date
thereof; :

7.11 If a breach by the Borrower shall occur under any
agreement, document or instrument (other than an agreement,
document or instrument evidencing the lending of money), whether
heretofore, now or hereafter existing between the Borrower and
any other Person, .which breach may, in Lender's reasonable
judgment, have a material adverse affect on the Borrower's
operations or ability to meet its obligations under this Agree-
ment, and such breach continues for more than thirty (30) days

after such breach first occurs, provided that such grace period

. shall not apply and the Borrower shall be in Default promptly

- upon such breach, if such breach may not, in the Lender's
reasonable determination, be cured by the Borrower during such

thlrty (30) day grace period; :

7.12 1If the Borrower shall fail to make any payment due

on any other obligation for borrowed money and the effect of such. ™. .
failure shall be to cause or permit the holder of such obllga-‘”'“f‘

tions to become due prior to its date of maturity;

7.13 If there is a "Default" under the Revolving Loan
Agreement as defined in Paragraph 1.1(vi) thereof;

7.14 If any reportable event, which Lender determlnes
w111 have a material adverse effect on the financial condition of
Borrower or which Lender determines constitutes grounds for the
termination of any deferred compensation plan by the Pension
Benefit Guaranty Corporation or for the appointment by the
appropriate United States District Court of a trustee to adminis-

ter any such plan, shall have occurred and be continuing thirty -

(30) days after written notice of such determination shall have
been given to Borrower by Lender, or any such Plan shall be
terminated within the meaning of Title IV of the ERISA, or a
trustee shall be appointed by the appropriate United States
District Court to administer any such plan, or the Pension
Benefit Guaranty Corporation shall institute proceedings to
terminate any plan and in case of any event described in this

Section 7.14, the aggregate amount of the Borrower's liability to

the Pension Benefit Guaranty Corporation under Sections 4062,
4063 or 4064 of ERISA shall exceed five percent (5%) of Borrow-
er's Tangible Net Worth;

_ 7.15 Borrower shall have withdrawn from a multiemployer
plan described in Section 4001(a)(3) of ERISA and Lender deter-
mines that such withdrawal would have a material adverse effect
on the financial condition of Borrower;

8. LENDER'S RIGHTS AND REMEDIES

8.1 Upon the occurrence of an Event of Default by
Borrower under this Agreement, Lender may, at its election,
- without notice of its election and without demand, do any one or
more of the following, all of which are authorized by Borrower:

(a) Declare all Obligations, whether evidenced by
this Agreement, by any of the other Loan Documents, or
otherwise, immediately due and payable;

(b) Terminate this Agreement and any of the other
Loan Documents as to any future liability or obligation
of - Lender, but without affecting Lender's rights and
security 1interest in the Collateral and without
affecting the Obligations owing by Borrower to Lender;
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(c) Without notice to or demand upon Borrower or

any guarantor, make such payments and do such acts as
Lender considers necessary or reasonable to protect its
- security interest in the Collateral. Borrower agrees to
assemble the Collateral if Lender so requires, and to
-make the Collateral available to Lender as Lender may
designate. Borrower authorizes Lender to enter the
premises where the Collateral is located, take and
maintain possession of the Collateral, or any part of
it, and to pay, purchase, contest or compromlse any
encumbrance, charge or lien which in the opinion of
Lender appears to be prior or superior to its security
~interest and to pay all expenses incurred in connection
therew1th-

(d) Lender is hereby granted a license or other
right to use, without charge, Borrower's 1labels,
patents, copyrights, rights of use of any name, trade
. secrets, trade names, trademarks and advertising
matter, or any property of a similar nature, as it
pertains to the Collateral, in completing production
of, advertising for sale and selling any Collateral and
Borrower's rights under all licenses and all franchise
agreements shall inure to Lender's benefit;

(e) Ship, reclaim, recover, store, finish,
maintain, repair, prepare for sale, advertise for sale
- and sell (in the manner provided for herein) the

Collateral; ' ' '

(f£) Sell the Collateral at either a public or
private sale, or both, by way of one or more contracts
or transactions, for cash or on terms, in such manner
and at such places (including Borrower's premises) as
is commercially reasonable in the opinion of Lender. It
is not necessary that the Collateral be present at any
such sale;

(9) Lender shall give notice of the disposition
of the Collateral as follows:

(1) Lender shall give the Borrower and each
holder of a security interest in the Collateral
who has filed with Lender a written request for
notice, a notice in writing of the time and place
of public sale, or, if the sale is a private sale
or some other disposition other than a public sale

is to be made of the Collateral, the time on or

after which the private sale or other disposition
is to be made;

(2) The notice shall be personally delivered
or mailed, postage prepaid, to Borrower as
provided in Section 11 of this Agreement, at least
ten (10) calendar days before the date fixed for
the sale, or at least ten (10) calendar days
before the date on or after which the private sale
or other disposition is to be made, unless the
Collateral is perishable or threatens to decline
speedily in value. Notice to persons other than
Borrower claiming an interest in the Collateral
shall be sent to such addresses as they have
furnlshed to Lender;

(3) If the sale is to be a public sale, the
Lender shall also give notice of the time and
place by publishing a notice one time at least ten
(10) calendar days before the date of the sale in
a newspaper of general circulation in the county
in which the sale is to be held;
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(h) Lender may credlt bid and purchase at any'
publlc sale-

(i) Borrower shall pay all Lender Expenses.
incurred in connection with Lender's enforcement and
exercise of .any of its rights and remedies as herein
provided, whether or not suit is commenced by Lender;

(j) Any deficiency which exists after disposition
of the Collateral as provided ‘above will be -paid
immediately by Borrower. Any excess will be returned,

- without interest and subject to the rlghts of third
partles, to Borrower by Lender.

8.2 Lender's rlghts ‘and remedies under this Agreement
and all other agreements shall be cumulative. Lender shall have
all other rights and remedies not inconsistent herewith as
- provided under the Code, by law, or in equity. No exercise by
Lender of one right or remedy shall be deemed an election, and no

waiver by Lender of any default on Borrower's part shall be
deemed a continuing waiver. No delay by Lender shall constitute

a walver, election or acquiescence by it.

9. TAXES AND'EXPENSES REGARDING THE COLLATERAL

If Borrower fails to pay any monies (whether taxes,

assessments, insurance premiums, or otherwise) due to third
persons or entities, or fails to make any deposits or furnish any
required proof of payment of deposit, all as required under the
terms of this Agreement, then Lender may (but shall not be
required to), to the extent that it determines that such failure
by Borrower could have a material adverse change on Lender's
interests in the Collateral, in its discretion and without prior
notice to Borrower, (i) make payment of the same or any part
thereof; (ii) set up such reserves in Borrower's loan account as

Lender deems necessary to protect Lender from the exposure -

created by such failure; or (iii) both. Any amounts paid or
deposited by Lender shall constitute Lender Expenses, shall be
immediately charged to Borrower's loan account and become
additional Obligations owing to Lender, shall bear interest at
the then applicable rate hereinabove provided, and shall be
secured by the Collateral. Any payments made by Lender shall not
constitute: (i) an agreement by Lender to make similar payments
in the future, or (ii) a waiver by Lender of any Event of Default
under this Agreement. Lender need not inquire as to, or contest
the validity of, any such expense, tax, security interest,
encumbrance or lien and the receipt of the usual official notice
for the payment thereof shall be conclusive evidence that the
same was validly due and owing.

10. WAIVERS

-10.1 Borrower waives the right to direct the applica-
tion of any and all payments at any time or times hereafter
received by Lender on account of any Obligations owed by Borrower
to Lender and Borrower agrees that Lender shall have the con-
tinuing exclusive right to apply and reapply such payments in any
_manner as Lender may deem advisable, notw1thstand1ng any entry by
Lender upon its books.

10.2 Borrower waives demand, protest, notice of
protest, notice of default or dishonor, notice of payment and
nonpayment, notice of any default, nonpayment at maturity,
release, compromise, settlement, extension or renewal of any or
all commercial paper, accounts, documents, instruments, chattel
paper, and guarantees at any time held by Lender on which
Borrower may in any way be liable.

10.3 So long as Lender complies with its obligations,

if any, under Section 9-207 of the Code, Lender shall not in any
~way or manner be liable or responsible for: (a) the safekeeping
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of the Inventory and/or Equipment; (b) any loss or damage thereto
occurring or arising in any manner or fashion from any cause; (c)
any diminution in the value thereof; or (d) any act or default of
any carrier, warehouseman, ballee, forwarding agency or other

person whomsoever. All risk or loss, damage or destruction of_
the Inventory and. Equlpment shall be borne by Borrower.

, 10.4 Borrower waives the right and the right to assert
a confidential relationship, if any, it may have with any
accounting firm and/or service bureau in connection with any
information requested by Lender pursuant to or in accordance with
this Agreement, and agrees that Lender may contact directly any
such accounting firm and/or service bureau in order to obtaln
such 1nformat10n.

10.5 Borrower and Lender each waive any right to trial
by jury in any action or proceeding relating to thlS Agreement or
any of the Loan Documents.

,11. NOTICES .

, Unless otherwise provided in this Agreement, all.
notices or demands by any party relating to the Loan Documents. '
shall be in writing and either personally served or sent by
regular United States mail, postage prepaid, to Borrower or to.
Lender, as the case may be, at its addresses set forth below: :

If to Borrower: - CALUMET STEEL COMPANY
: Box 217 :
Chicago Helghts, Il1linois 60411
Attn: James Mertz

If to Lender: GLENFED CAPITAL CORP.
Three First National Plaza
14th Floor, Suite 45
Chicago, Illinois 60608
Attn: James E. Harney

With a copy to: GOLDBERG, KOHN, BELL, BLACK,
ROSENBLOOM & MORITZ, LTD.
55 East Monroe Street
Suite 3900
Chicago, Illinois 60603
Attn: Richard M. Kohn

The parties hereto may change the address at which they
are to receive notices hereunder, by notice in writing in the
foregoing manner given to the other. All notices or demands sent
in accordance with this Section 11 shall be deemed received on-
the earlier of the date of actual receipt or five (5) days after
the deposit thereof in the mail. .

12, DESTRUCTION OF BORROWER'S DOCUMENTS

Any documents, schedules, invoices or other papers
delivered to Lender, may be destroyed or otherwise disposed of by
"Lender four (4) months after they are delivered to or received by
Lender, unless Borrower does request, in writing, the return of
the said documents, schedules, invoices or other papers and makes
arrangements, at Borrower's expense, for their return.

13. CHOICE OF LAW AND VENUE

The validity of this Agreement, its construction,
interpretation and enforcement, and the rights of the parties
hereunder and concerning the Collateral, shall be determined
under, governed by, and construed in accordance with the laws of
the State of Illinois. The parties agree that all actions or
proceedings arising in connection with this Agreement shall be

-20-
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C o ét@&ﬁﬂMV ‘ - James Mertz i’

tried and litigated only in the state and federal courts located
in the County of Cook, State of Illinois. Borrower waives any
right it may have to assert the doctrine of forum non conveniens
or to object to such venue and hereby consents to any court
ordered rellef : :

14. GENERAL‘PROVISIONS

‘14.1 This Agreement shall be binding and deemed
effective when executed by Borrower and accepted and executed by
Lender. .

14 2 This Agreement shall bind and inure to the benefit

of the respective successors and assigns.of each of the parties;
provided, however, that Borrower may not assign this Agreement or
any rights hereunder without Lender's prior written consent and
any prohibited assignment shall be absolutely void. No consent to
an assignment by Lender shall release Borrower from its Obliga-
tions to Lender. Lender may assign this Agreement and its rights
and duties hereunder. Lender reserves the right to sell, assign,
transfer, negotiate or grant participations in all or any part

of, or any interest in Lender's rights and benefits hereunder. In - -
connection therewith, Lender may disclose all documents and = - " -
information which Lender now or hereafter may have relatlng to b

Borrower - or Borrower's business,

14.3 Paragraph headings and paragraph numbers have been
set forth herein for convenience only. Unless the contrary is

compelled by the context, everything contained in each paragraph:

applies equally to this entire Agreement.

14.4 Neither this Agreement nor any uncertainty or

ambiguity herein shall be construed or resolved against Lender or

Borrower, whether under any rule of construction or otherwise. On
the contrary, this Agreement has been reviewed by all parties and

shall be construed and interpreted according to the ordinary

meaning of the words used so as to fairly accomplish the purposes
and intentions of all parties hereto.

14.5 Each provision of this Agreement shall be sever-

able from every other provision of this Agreement for the purpose

of determlnlng the legal enforceability of any specific provi-
sion. _

14.6 This Agreement cannot be changed or terminated
orally. All prior agreements, understandings, representations,
warranties, and negotiations, if any, are merged into this
Agreement,

14.7 The parties intend and agree that their respective
rights, duties, powers, liabilities, obligations and discretions
shall be performed, carried out, discharged and exercised
reasonably and in good faith.

IN WITNESS WHEREOF, Borrower has executed this Agree-

ment.
f‘,m _ CALUMET STEEL COMPANY,
ATTEST- a Delawa corporafion

‘(/ ) "‘\, .
( ,!
By [ % { \ﬁ/

g Brreer V ££€§§f
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Accepted and effectlve on the ~ day of

1985, at Lender's place of bus1ness in the Clty of Chicago, State‘

of Illinois.

 GLENFED CAPITAL CORP., a
California corporation

Vice President

ACKNOWLEDGEMENT

STATE OF ' D
. ) SS.
COUNTY OF )
: I, ’ , a Notary Public in and -
for and residing in said County and State, DO HEREBY CERTIFY THAT -
and of Calumet Steel

Company, a Delaware corporation, personally known to me to be the
same persons whose names are subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that
they signed and delivered said instrument as their own free and

voluntary act and as the free and voluntary act of said corpora-’

tion for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this day of
» 198 .

Notary Public

My Commission Expires:

ACKNOWLEDGEMENT

STATE OF

COUNTY OF

1, , a Notary Public in and

for and residing 1n said County and State, DO HEREBY CERTIFY THAT

of Glenfed Capital Corp., a California

corporatlon, personally known to me to be the same person whose

name is subscribed to the foregoing instrument, appeared before

me this day in person and acknowledged that he signed and

delivered said instrument as own free and voluntary act and

“as the free and voluntary act of said corporation for the uses
and purposes therein set forth. :

GIVEN under my hand and notarial seal this day of

, 198 .

Notary Public

My Commission Expires:
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Attached.

. BKS5-36 093085

EXHIBIT A TO
LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

EQUIPMENT LIST



1D#

Mo
GE

CNW 86758

CASX 2102
CLSX 3275

. CLSX 3288

CLSX 3314
CLSX 3340

CNW 121121

CREX 915
CREX 941
CREX 942
CREX 943

RI 10966
RI 10996

EJE 31438
EJE 31460
EJE 31618
EJE 31641
EJE 31712
EJE 31753
EJE 31794
EJE 31864
EJE 31925
EJE 32018
EJE 32138
EJE 32807
EJE 32943
EJE 33076
EJE 33125
EJE 33136
EJE 33208
EJE 33220
EJE 33236
EJE 33240
EJE 33733

USEX 440924
USEX 440978
USEX 440979
USEX 137

RAILROAD ROLLING STOCK

40 Ton ‘LocomotiVe“
65 Ton Locomotive

3903

2622
2003
2003
2003

2003

1000

2800
2003
2003

- 2003

1350
1350

~ 50'
. 50|

50'
50"
50'
50
50'
50'

- 50!

50"
50'
50’
50'
50'
50'
50°
50°
50

50

50°
50
65'
65'

- 65!

65"

Cu.

Cu.
Cu.
Cu.
Cu.
Cu.

Cu.

Cu.
Cu.
Cu.
Cu.
Cu.
Cu.

" CALUMET STEEL COMPANY

Description

Ft.

- AAR Designation

’

0-2-2-0 Diesel Switch Engine
0-4-4-0 Diesel Switch Engine.

Box Car

Hopper
Hopper
Hopper
Hopper
Hopper

Hopper

Hopper
Hopper
Hopper
Hopper

Hopper
Hopper

Gondola
Gondola
Gondola
Gondola
Gondola’
Gondola
Gondola
Gondola
Gondola
Gondola
Gondaola
Gondola
Gondola
Gondola
Gondola
Gondola
Gondola
Gondola
Gondola
Gondola
Gondola

Gondola
Gondola
Gondola
Gondola

~



|

CHPX
CHPX
CHPX
CHPX
CHPX
CHPX
CHPX
CHPX
CHPX
CHPX

 CHPX

CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
- CSDX

€SDX
CSDX

CSDX
CSDX
CSDX
CsSDX

CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX
CSDX

112
15
116

17

118
119
120
121
123
124

125

110
1N
12
113
114
115
116
117
118
119

125
140

147
148
149
150

151

152 .

154
156
157
158
168
169
170

9/20/85

CALUMET STEEL COMPANY

50'
50!

50!

50'
50'
50'
50'
50'
50'

- 50!

50'

30
30
30
30'
30'
30
30
30!

- 30

30

" 50"

50'

42"

42'
42'
42"

50
50
50'
50"
50!
50
50!
50
50'

* RAILROAD ROLLING STOCK

- Description

- AAR Designation

Flat

Flat
Flat

‘Flat

Flat
Flat
Flat
Flat
Flat
Flat
Flat

Flat
Flat
Flat
Flat
Flat
Flat
Flat
Flat
Flat
Flat

Flat
Flat

Flat
Flat
Flat
Flat

Flat
Flat
Flat
Flat
Flat
Flat
Flat
Flat
Flat

Car
Car
Car
Car
Car
Car
Car
Car
Car
Car
Car

Car

Car
Car -
Car
Car
Car
Car
Car
Car
Car

Car
Car

Car
Car
Car
Car

Car
Car
Car
Car
Car
Car
Car
Car
Car

.



UL S B : B : . -

& FWvd
P T S R Rre AuvA T aa
BET_Z8  f e J0L440 SWNOM T om
S6-Ce ST S3151HI3A 1 n
SEOh. rereeeeee P WODY 2MOLS 3 ue
eB-68 iereeees e eNIQTING FOVHOLS 1 ss
BE28 o reeeeeeee PPNttt ONIdJIHS I as
Pt RERREREREERR S o T o
BL-BL T utooatoieeeeeee ONIGIING ¥vA3H MIWHOS 1 ay
2y S el JOHS 1504 ! o4
SLGL . rereereresteeeanaienioisn SNIGTIING M0 MaN : -~
by B T e S priviydbeny I ou
. DO | e rerereteeeenaeneiieiaias SRUNLONNLE  DEIM 4 ”
nnlnn e T T T T T S R R ) oznnduan z<u:m JJ": ~ mz
mnllg ----------------------------- e s s e e &:m g“:O(: - <=
== 28NOH 19I5 HLHON . May
QE=IE " trrorrrrernrsesesesreesen ....'.Pmun, HSINI S 1 ad )
‘ OBep ettt ONILEVD SNONNIINGD ! 99
8o_9z e FERTOT O eNIGVING 1IN NVE bl 1 w1
gz-ot oo e S ONIA1ING TIIW Hvd «ET S >}
*‘***‘***********t******“*‘*.*“*t**““**“**"*‘**‘*****‘*f***t*‘**
. 839vd o - © NDILJINOS3a 300D ON 53002
0L ¥343Y . 3a0d

U SR IEIE I I TE 63 30333 I I I U006 06 3 3 U0 2T U SIS0 0 330 B I S R

) TS LW
ANDLO3NIO 3007



01 34

<
. ‘ . . s,u. L. EE ‘a. L : .. . . , ) Lt . m .
cocoz . 00002 - DR .- . S7004 ONIGNVE '‘N3Nd (E)/M WL3W ‘'G'H ‘°i¥Dd ‘138 ONIONVE T . . ET 19
00 “OF ~ o0°0v © 7 U u3INMV) AG ‘Q3LVNBOINAZY ¢ GLW TIVM ‘LINN SNINOILIGNGD NIV 1 et oc
00 0T 0006t 213 . *HOHOL 'S36NVO % SHOLVINOIY ¥IV 3IAIGNVD NOINN ‘LNVDI/M * L¥0d ‘135 AXO/AWY I ET oET
cooz - 0002 043 'iMVD - ‘SAIL  ‘HONDL ‘S39NVO % SHOLVINGIN NIV/M  ‘ LHOd ‘138 AXO/ADV. 1 €1 16 -
00 ‘00t : 00 0071 . . , . S . "213 'sS3HONOL
. _ : . 3S0H 'S39NVO 3 SHOLVINGIY. NIV IANIT ¥O 3IAIANYD NOINN/M *°GIW VM ‘138 AXO/ADY T EF €6
00z . .  0pOZ . R - D13 'S39NVO HONOL ‘ISOH ‘L¥VI/M 3L3NGNOD * LHOd ‘L3S AXO/AIV . T £t L1
" 00 -0¢ . . 0008 . o3 r3soM ‘HOWOL ‘S3ONVO % S¥01vIN03Y MIV  IONI QLW TIVM ‘138 AXO/ADV T €1 2
‘*.‘*“*“*.“***..I:I.““*t*.**“*‘*t******'**‘**#‘*****“‘***:**ﬁ‘*‘*‘:‘*“**‘***‘*****#‘****.-.‘t..l.‘*‘*“..**““*‘**t.t*‘.‘*:“‘* )
‘1WY 03ANILX3  FIIHd LINN . - . . NOILJINDS3d AL 12 ANINZ
. “*****“‘.“."..*..“.“““**‘**"**#*****“**“**“‘*‘*:“i.t.*.l*‘:“*.I.t*‘.I:t.."*.'****‘t._l.t.*‘**‘****“t‘****“““*‘*****:‘*“
¥861 ‘CT HIEWIOIA ‘IUVA 3IATLOIALT , NOILVOO01 T 3a02
00 THUS 1MW)

u_c .EmEz&c B._<> NDILYQINBIN ATHIND m W



CODE 1 LOCATION

M.B. ORDERLY. _.Ec_g:cz VALUE »%%E»r OF:
n>_.§mq STEEL €O

EFFECTIVE DATE: Umomxumn 15,

1984

*‘**.**‘ﬁ.* *ﬁ.**‘*"*‘***#‘*‘.'““*“**"ﬁ‘*t**‘*****.‘.*‘*‘*.‘*“*‘#*#.‘** *'.‘#***#**#*#*****‘**‘#*‘***‘**'*‘**#**I*‘l*.*ﬁ*‘**#‘***

m242< C1

nﬂN 13

" @QTY ' DESCRIPTION

.,w

BAR Iurr m<w4m1. 13", COMPLETE W/FLINN & DREFFEIN aurrm4 PRE-HEAT FURNACE, W/A
CAP. OF 40 TON.PER HR., GAS, 120,000,000 BTU. MTD. ON CONCRETE PIT, INCL. ALL

. VALVES, OGAUGES, BURNERS. CONTROLS. BILLET FEED CONVEYOR MFG. BY YDUNGSTOWN
- FOUNDRY MACHINERY CO.. FURNACE STACK & DAMPER: BAR FURNACE: BILLET DESCALING.

PUMP, 230 HP, AIR COND. & HEATER FOR MAIN PULPIT, MARLEY CODLING TOWER & FAN

-FOR FURNACE, CONTROLS FOR RUNBACK TABLE, TABLE KICKOFF, BILLET REJECT CONVEYOR,
DUAL BILLET UNSCRAMBLER, FURNACE CHARGING TABLES INCL. DISAPPEARING STOPS, DUAL .
FURNACE CHARGING RAMS, BILLET PUSH BAR AT DISCHARGE TABLE., BILLET REJEGCT TABLE

INCL. KICKOFF & CRADLES, APPROACH.TABLE TO #1 STAND W/BILLET DESCALER, RUN BACK
TABLE & KICKOFF FOR #1 STAND: APPROACH TABLE & DISAPPEARING STOP FOR #2 STAND,
RUN BACK TABLE FOR . #2 STAND, SOUTH BAR TURNER #2, MIDDLE BAR TURNER, NORTH BAR

TURNER, - LIFT TABLE FOR #2 STAND, DELIVERY TABLE FOR #2 STAND, DELIVERY TABLE,

STOP & KICK OFF FOR CROP SHEAR, BAR TWISTER BETWEEN STAND #3 & #4, BAR TWISTER

"BETWEEN STANDS #4 & #9, BAR TWISTER BETWEEN STANDS #93 & #6, ESCAPEMENT REPEATER
BETWEEN STANDS #6 & #7, ESCAPEMENT REPEATER BETWEEN STANDS #7 & #8, #6 & 87
STAND DELIVERY, DROP LOOPERS BETWEEN STANDS #8 & #9, #9 & #10. APPROACHING

TABLE TO FLYING DIVIDING SHEAR, DELIVERY TABLE FROM FLYING DIVIDING SHEAR,
RUNNING TABLE & KICK OFFS FOR COOLING BED, WALKING BEAM COOLING BED, COOLING
BED SHUFFLE BARS, COOLINE BED RUN OUT TABLE W/DISAPPEARING. STOP, SHEAR GAUCE
TABLE W/STATIONARY STOP & BAR KICKERS. CUT STOCK CRADLES AT SHEAR GAUGE TABLE,
ROPE DRIVE CROSSOVER. PORT. CONVEYOR STAND #9 TO #10, WIDE FLANGE CONVEYOR

STAND #3 TO #3., TRANSFER & STAND (9+) APPROACH TABLES, SORTER BAR & SHEAR. RUN

OUT, BAR ALIGNING ROLLS. WIDE FLANGE CONVEYOR STAND #3 TO  #6, 16" (3) HIGH
ROUGHING- STANDE #2, 14" (2) HICH INTERMEDIATE STANDS #3, #4, #3, & #6, 12" (21
HICH LODPING STAND #7, 12" (2) HIGH FINISHING STAND #8, 14" (2) HIGH FINISHING
STAND #8, 10" (2) HIGH CONVERTIBLE FINISHING STAND #9, 14" (2) HIGH CONVERTIBLE
FINISHING STAND #9, 10" (2) HIGH FINISHING STAND #10., 14" (2) HIGH FINISHING
STAND #10, HYD. CROP -SHEAR & DENNISON DUAL HYD. UNITS, FURNACE INSTRUMENTATION,
(CONT ‘D ON ENTRY . . ~

T PAE I

’ ' UNIT PRICE mxdmzumu ANMT.
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M.B %cmz: _.Ec_g:cz VALUE >1m=>~m>_. cm

) _ CALUMET STEEL CO. ,
CODE 1 ' LOCATION . . . EFFECTIVE DATE: DECEMBER 15, 1984
“***.‘*‘*****:*'.‘**‘**"‘***".*‘*“**‘*‘“‘***.‘*‘*ﬂ.‘*‘**“‘..‘*“**::“‘*“*‘t*****‘*******##:**.‘*"*****‘.:-.**“*****‘**‘*‘.
ENTRY €1 GTY. DESCRIPTION: . . UNIT PRICE EXTENDED AMT.
‘.l..l.*:*“*“*‘*“‘*““**‘*“‘**‘*:“‘**‘*‘.‘**““*.‘****“‘*".ﬂ.“‘:“*‘**‘**.****.-..**‘*****‘****‘***‘*'**“*‘.‘*“‘*********.*
163 13 © 3 BENCHES,. METAL. WOOD TOP , . IR : : 5. 00 1. 00
157 13 1 BLUEPRINT CABINET, METAL, 10 TRAY, [01 - — T o 30.00 © 30: 00
82 13 - 1 BRIDGE CRANE, WHITING, 10 TON CAP., RIDING TYPE, DOUBLE GIRDER, TOP RIDING o
ELEC. CABLE HOIST, SINGLE HOOK, APPROX. 30° SPAN - ?zﬁ 4 - {70 450000 4,300, 00
186 13 1 BRIDGE CRANE, NORTHERN CRANE, 3. TON o>...>n:<. DOUBLE GIRDER, TOP RUNNING ELEC. . N
. ' CABLE HOIST W/SINGLE HOOK. APPROX. 30° of & LRk : /T\_ i 1,300. 00 1, 300. 00 °
: o , . %o tr. ;o,\. Y o’
. B . L , P e mif )
147 13 1 BRIDGE CRANE, P & H, 10 TON CAPACITY. RIDING. j%m. TOP RUNNING ELEC. CABLE
HOIST, DOUBLE GIRDER, APPROX. B0’ SPAN v v _ 10, 000. 00 10, 000. 00
148 123 1 BRIDGE CRANE, APPROX. 10 TON RIDING TYPE, DOUBLE GIRDER. TOP RIDING SINGLE ) .
HOOK, ELEC. CABLE HOIST, APPROX. 80° SPAN v 10, 000. 00 10, 000. 00
167 13 2 BULLETIN BOARDS, WDOD FRAME, WALL MYD. _ L B © 3.00 ~* 10.00
16 13 1 CABINET,. 2 DDOR, METAL, STORAGE S T . 10.00 " 10,00
37 13 1. CABINET.. 2 DOOR, METAL, W/LOCK - - S , . s.00 . s.00
‘ 4% 13 . . 1 CABINET, SINGLE DOOR, METAL . - _— . 5. 00 . '5.00
7113 ¢ 1 CABINET, MIDWEST. 2 DOOR, METAL B _ o s.00 . s. 00
81 13 2 CABINETS, -2 DOOR, METAL STORAGE SRS : . o , s. 00 10. 00

PAGE 13



CODE u

LOCATION
tttttt*ttattt#tttt*tt#ttttt#tttttt#‘*ttttttt#tat*#*ttta*t#tttttttt#tt&*tttttttt#t**#*#t*tttt#*tt*tt#ttttt#ttsttt*t*##ttt##tt#tt:*

m2d2< c1
**.*.“.“““*““*‘**.’.*.-x-.."‘*“*“*““““*.‘*‘#““.‘*“ LT T Y Pr Wy Py *"*t#‘#‘*****#*****‘**‘*****.‘**‘*.‘.“*“ '*#*‘.*“*.***‘

100
103
139

149

. 198
164
163

116

78

13

13

13 -

13
13
13
mu

13

13

13

13

‘13
13

13

1

.2

aTY Ummﬂrnvduaz

CABINET. SINCLE DDOR, METAL

CABINETS, 2 DOOR,

CABINETS, 4 DOOR,

'CABINETS, 2 DOOR,

CHAIRS, ASSTD., SIDE ARM,

'CHAIRS, METAL BASE,
CHAIR, WOOD

. CHAIR, METAL BASE,

CHOP SAW, ABRASIVE,

M.B. ORDERLY LIGUIDATION VALLE APPRAISAL OF:
CALUMET STEEL CO.

METAL

METAL, CUSTOM

CHART RECORDER. BRUSH MARK 280,

METAL, STORACE

CHOP SAW., TOLEDO ' BEAVER TOOLS,

CHOP SAW, CUSTOM WELDED METAL.

CLAM SHELL BUCKET, APPROX.

" CLEANING STATION,

SOLVENT.

12"

SWIVEL
CASTERS,. SIDE ARM, UPH., [D3J
CASTERS., UPH., L[0)
CONTINUDUS
TOLEDO-BEAVER,

SPEEDCUT #1646, S/N 16310001629

INC. , #SPEEDCUT 20, S/N

X 36%,

St

14172 YD. CAP., CABLE PULL TYPE,

FOOT CONTROLLED

" page 18

. EFFECTIVE DATE: DECEMBER 13,

21020102521

MECHANICAL

s.
10.
..8.
-10.
15.

10.

0.

300.

13.
400.

20.

o0

00

-2
.NOM
.NO.
30.
30.

20.

50.
~ 300.
300.

15.
400.

20.

1984

UNIT PRICE EXTENDED AMT.

00

00

00



B, %E:.:@E:S VALLE APPRAISAL OF:

CALUMET STEEL CD.
CODE 1 LOCATION _ EFFECTIVE DATE: DECEMBER 15, 1984
“':**‘*****#**'."**‘**"“‘*“‘:****.‘****.“.“".‘**“*“"**“*‘*.I"‘***‘**#‘**ﬁ*ﬁ*****.***#**‘*“*‘*“‘*“**‘**‘**#*““‘
ENTRY C1 aTY DESCRIPTION A . UNIT PRICE EXTENDED AMT.
*.“‘*‘**'#*****“‘#t*.!.'**‘*'**“’****‘*#““*“**#*“**‘**‘#***“**3.#"‘**‘*‘**##*#.I*#*****“#*‘*‘*##**‘.‘*.‘*#**.#*.“*‘**#.‘*“
1354 13~ 1 CLOCK., WALL MTD., ELEC. = : : : K 10.00 - 10. 00
97 13" - 1 COFFEEMAKER, DRIP TYPE, WESTBEND _ 5.00 - . 9.00
513 - 1 CONTAINER, 4° X 6° X 2-1/2‘, CUSTOM WELDED METAL . . _ .. 100.00 '100. 00
6 13 ' 1 'CONTAINER, CUSTOM WELDED METAL, CRADLE. TYPE E . : 200. 00 200.00
11 13 1 CONTAINER, 4’ X 6° X 2-1/2°, CUSTOM WELDED METAL S 190.00 ° 1%0. 00
52 13 1 CONTAINER, 24" X 24" X 13% I - . . 5.00 - ~ 3.00
77 13 1 . CONTAINER, &’ X 4° X 2, H.D. WELDED METAL o . 4 20. 00 . 20.00
124 13 1 CONTAINER, 4’ X 6° X 2¢, CUSTOM WELDED METAL . - o 10.00 10. 00
126 13 1 CONTAINER, 4°. X 6° X 2‘, H.D. WELDED METAL o . _ 50. 00 © 50.00
143 13 1 CONTAINER, .24% X 36" X 36°, WELDED METAL . . 20.00 . 20. 00
. 145 13 - 3 CONTAINERS, 2000 LB. CAPACITY, BUCKETS W/4° X - 6 X 3’ DIMENSIONS '+ 300.00 - 900. 00
68 13 . 3 DESKS, DOUBLE PED., METAL, IN SHOP OFF ICE - . . 10.00 30. 00
160 13 .1 DESK, WOOD, DOUBLE PEDESTAL, [0) - o . , , 40. 00 : 40. 00
161 13 - "1 DRAFTING TABLE, WOOD, [O3 S : . - 30.00 " 30.00

PAGE 15
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e FECAR A

'M.B. ORDERLY LIGUIDATION VALUE APFRAISAL OF:

A , - CALUMET m._.mm_. co.

CODE 1 LOCATION : . , . EFFECTIVE DATE: DECEMBER 13, 1984
““***“******"‘*.“.‘“*““****“*****‘*‘**..*‘*“***'***‘**‘****:‘**“****‘********************“**‘*‘**‘**‘**:*‘****"‘*..
ENTRY C1 aTY DESCRIPTION . : : . UNIT PRICE EXTENDED AMT.
*..““***“***“‘*‘**‘**.‘**‘*‘**'.*‘**‘".‘*‘**.‘*“.‘****.**‘*****‘:*‘*‘**‘**************&.******‘**‘****#**‘********‘**'*****‘*
7313 1 FILE, 4 DRAWER., METAL, LETTER . - . .. 20.00 © 20.00

99 13 1 FILE, 4 DRAMWER, METAL, 'LETTER o o _ o IR 10.00 10. 00

108 13 1 FILE. 4 DRAWER. METAL. LETTER : L o . o 15. 00  18.00.

. 139 13~ 4 FILES, METAL, 4 DRAWER, [D). . . o » _ 10. 00 . 40. 00
14 13 ‘1 FIRE EXTINGUISHER, ANSUL, PORT., H.D., METAL. WHEEL CART . o 100. 00 100. 00

26 13 1 FIRE EXTINGUISHER, ANSUL. WALL MTD., DRY CHEMICAL . ‘ o 10. 00 _ 10.00

30 13 1 FIRE EXTINGUISHER, ANSUL, WALL MTD . o _ : _ 5. 00 s. 00

94 13 1 FIRE EXTINGUISHER, OENERAL. WALL MTD., DRY CHEMICAL _ , : _ 10. 00 - 10. 00

117 13~ 2 FIRE EXTINGUISHERS, WALL MTD.. DRY CHEMICAL . _ 15. 00 30. 00

131 13 1 FIRE EXTINGUISHER, ANSUL, WALL MTD., DRY CHEMICAL - . o 1000 . 10. 00

' 169 13 1 FIRE EXTINGUISHER, BRACKET MTD. . - o . : "~ 10,00 .| 10. 00
10413 . 2 FOREMAN’S STANDS, METAL . o 5.00 16. 00
22 13 . 1 FUME HOOD, CUSTOM, NO VISIBLE MFG.. W/EXHAUST & BLOWER - R . 20.00 20.00

PAGE 17
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no-vm 1

LOCATION
‘*ﬁ.:‘*t.‘.-..-..‘*****‘**‘**‘****‘.*“#‘#“"*‘*.“*‘****‘*#*‘*‘*#*#*“**:: *‘**#‘**‘*##*#***‘#*‘*‘#*:**‘#*‘.**#“*‘* RERRERRRERRRERRR

m24.z< Ci ’
t#t**tttttttt#t:t**t#ttatttta._.tt....tt#tttttatttttttt#t#tt###t*tt#:t##!..tt FIEI I ST I A 00 I A 25 I 0 04 25 0 SIS M I I I A S IAE  0 HARRERR SRR LRER

47
112
166

75

51

134

62

_-v 103
_ 119
121

132

13
13
13
13

13

13

13

13

13

13 -

13

13 -

13

13

-1

ORINDER,
 GRINDER,

GRINDER,

M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
| ~ CALWET STEEL (0.

QTY DESCRIPTION

HAND TYPE. PNEV.
DOUBLE END. FLOOR MTD. PEDESTAL BASE -

SINGLE END, (0]

HALL TREE, METAL

HAND TRUCK, H.D.. WOOD & METAL, 2 WHEEL

HAND TRUCK, 2 WHEEL., METAL & WOOD .

" HEATERS,’

HEATER,

HEATER,

HEATERS,

HEATER,

HEATER,

HEATER,

©AS FIRED, CUSTOM WELDED METAL W/EXPANDED METAL GUARD

_GAS .ﬂnzmu. CUSTOM, W/EXPANDED METAL GUARD

©AS FIRED, INCL. WIRE FRAME
©AS, W/CUSTOM WELDED METAL FRAME & EXPANDED METAL OR
INFRARED, PORT.

INFRARED, - PORT.

€AS FIRED, METAL FRAME W/EXPANDED METAL CUARD

INFRARED, SUSPENDED FROM CHAIN

PAE 19

EFFECTIVE U)dm DECEMBER 19,

N . :
WIRE GUARD

. 20.
30.

10.

20.

23.

10.

20.

10.

8 -

00

00

Qo

1984

20.
90.

10.

20.
23.
10.

10.

10.
.20.
20.
10.

20.

UNIT PRICE EXTENDED AMT.

00’

00
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119

® -

19
35
36
a0

53

‘68

' 86
a7
123

139

13

13

13 .

‘13

13
13
13
13

13

13

13

13

13

LOT

M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET m_,mm. Co.

’ EFFECTIVE DATE: DECEMBER 13,
t#tt#ﬁtt#*ttt#t*#tt#tattamtatt#t*#:**#‘ttt##a#tt#t*ttt*tt*tt#ttttt#tt&tt:#t#*###t*act#*ttt:#t##t#tt:»tt#ttt#*tt###*tttt*##t##t##t

QTY DESCRIPTION

PNEUMATIC EQUIPMENT, ASSTD., WALL MTD.. .ﬂ—.aaOCOI.uC._. >2m>. INCL. AIR. REGULATORS & .
. GAUGES, HUSE, ZQNNFNN. .BURNERS, ETC. -

PUMP, WILDEN, UM)!.Q)OZ .-.<1m. .h...

v

'RACK, . 4 TIER, CUSTOM WELDED METAL, H.D.

“RACK, CUSTOM WELDED METAL, 3 SECTION, 3 TIER

RACK, CUSTOM WELDED METAL, STRUCTURAL - STEEL FRAME, APPROX. 20 LINEAR FT.

RACK, CUSTOM WELDED METAL, STRUCTURAL STEEL FRAME, APPROX. 20 ‘LINEAR FT.

'RACK, 7 SECTION. FOR HORIZ. ROLL STORAGE

RACKS, H.D., CUSTOM WELDED METAL. FOR HORIZONTAL ROLL  STORAGE,  AVG.

RACK, CUSTOM WELDED METAL, FOR SHEAR BLADE STORAGE

"RACKS, 3 TIER, FOR ROLL STORAGE

RACK, 6 UNIT. 4 TIER, FOR ROLL STORACE

'RACKS. CUSTOM WELDED STRUCTURAL STEEL FRAMES, & TIER, USED FOR ROLL STORAGE,

L ave.

RACK., 4 TIER, DOUBLE SIDE, A—-FRAME

PAGE 21

500.
50.
10.
10.

~10.
10.
20.
2s.
10.
30.

20

13.

00

00

00.

500.
_s0.
10.
10.
10.
10.
20
28,
10.
90.
20.

1350.

1984

’ . UNIT PRICE EXTENDED AMT. .
*tt#‘ttttt**#ttttttttttttttt#t#tt#ttttt.._.ttt.I..att#ttattt#tatt#t*tttt*tﬁ#t.:..t*t#*#**t*#t#*tttt#*#atttt#t#tt##!—ttttt####tt###t#t:tm
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M.B. =x=m=r<,r~e=~=»q~=z.<>r=m rnwn>~m>r OF:

nb_.sm.— STEEL CO.
CODE 1 LOCATION . : : . , 4 ' EFFECTIVE DATE: DECEMBER 15, 1984
.-:-.***:‘**.‘***‘**"*_‘*“"‘:‘*“"‘*“**‘*.‘*****‘****‘ﬁ*‘*8_‘#*“*#**:“#*"*#***#**#***‘*#****‘**##*******ﬁ.‘*#***.ﬂ.*******#“#.‘ )
ENTRY C1 "QTY DESCRIPTION _ A UNIT PRICE EXTENDED AMT.
*tx‘.*‘.‘*-.**‘******‘*“*‘l.*"“t.****.l..l.*“*****‘***“*****‘**‘*****‘**‘:‘***#**.l.**#*‘***#*****3**'*‘*****“**‘*"‘:***‘.—.**‘.‘*“*“
155 13 7 SHELVING UNITS. METAL, 7 TIER. ADJ.. (01, STORAGE 4 ’ 1000 70. 00
102 13 1 SPREADER BAR, 9.4 TON CAP., 8 WELDED STRUCTURAL STEEL _ ~ 70.00 . 70.00
1432 13 .1 SPREADER BAR, 12000 LB. CAPACITY., STRUCTURAL STEEL I-BEAM, 5 HODK W/CHAIN . 175. 00 . 173.00
- 38 13 - 1 STAND: CUSTOM WELDED METAL - : .. . s.00 5.00
" 87 13 16 STANDS. CUSTOM WELDED = METAL, STRUCTURAL 1-BEAM, . 3 SECTION,  AVG.  10.00 . 160.00
113 13 .1 STRETCHER, WALL MTD.. W/CABINET : . s . } . . 5.00 5.00
153 13 LOT SUPPLIES, ASSTD., MISC., INCL. RESISTORS. REGULATORS, ELEC. FITTINGS, SMALL
° ASSTD. REPAIR PARTS, MIC. FITTINGS, LIGHT BULBS, CHEMICALS, PAPER, ETC.,
th_um’ag_lm . L ' ) ‘ . » A -
150 13 o7 u:~4a:om>z: ALLIS-CHALMERS, MOTOR CONTROL 1,000. 00 1, 000. 00
913 4 TABLES, ASSTD., CUSTOM, WELDED METAL u S : ~ 20.00 o 80.00
., " 27 13 1 TABLE, CUSTOM WELDED METAL, W/6" VISE - . o _10. 00 © 10.00
32 13 - 1 TABLE, CUSTOM WELDED METAL, W/PICEONHOLE CABINET ATTACH., MORGAN 3" VISE, ETC. 20. 00 20.00
54 13 ° 1 TABLE, CUSTOM WELDED METAL o , _ : . 5.00 © .5.00
.93 13 . 2 TABLES, SHOP TYPE, METAL o o S . _ 20. 00 40. 00

e s

‘PAGE .23
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MB %cmz: LIGUIDATION VALUE APPRAISAL OF:

CODE 1 LOCATION . . EFFECTIVE DATE: DECEMBER 13, 1984
“i*“‘:‘ﬁ#*******““#‘t‘#“*“*.“‘**‘#“#.-.t.l*‘#**#**###**“*"**:*‘*****#‘*#*B#*##***t##*#'#t‘#t#*##****##**‘*‘#*##*#*#*#**i

ENTRY C1 ~  GTY: DESCRIPTION . : . 4 _ : "UNIT PRICE EXTENDED AMT.
**"***.‘**‘*.8..n.*.-.#**#*“**‘##"***‘**“#“**‘*t**‘#**l**‘*##**‘t*‘*#::*"*##*##**t*##*‘#**#**#**#*t####***#***“*t*‘#**'ﬁt*‘##‘
168 13 }o,_ 1' WATER COOLER, w~zorm BOTTLE . - C N 23. 00 '29. 00
122 13 . 1 WELDER, MILLER e, 500 AMP, MDL. SRH333, (8), S/N 5414103, W/CART., LEADS. & . )

. " ACCESS. . S . . - . . &00.00 600. 00

128 13 1 WELDER, MILLER DC MDL. SRH-33, 300.AMP, S/N T492532, W/CART & LEADS & ALL . : .

ACCESSOR1ES - a a . 500. 00 500. 00

137 13 © 1 WELDER, PORT., NO VISIBLE MFG.. W/CART, ETC. e - 40. 00 0. 00
89 13 . . 1 - WHEELBARROW, METAL, W/WOOD HANDLES . ) A : 's.00 - 5. 00
TOTAL 13 = 13" BAR MILL BUILDING. . . . . .o . . . . ... . . . . o . e e 997, 862. 00

CPME B
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'M.B. CRDERLY LIGUIDATION VALLE APPRAISAL OF:
. CALUMET STEEL CD.

CODE 1 LOCATION ) ’ : EFFECTIVE U)._,m DECEMBER 19, 1984
ttt*#t#tt**tt**ttt*tt#tt#t#tt#**t**t*#t*t?...._I...::..!-!.#*###ttt*t##tn##::mta#tt*#t*tt*#**##*#t##**##a#t*t##t#*#mtt#*a**tt###*v:!—t

* ENTRY C1 QTY DESCRIPTION . o _ : © UNIT PRICE EXTENDED ANT.
*.““*“**““.:*‘**."***‘*‘.‘*‘***.****“*‘*“‘*'.“***"*.**.***:*".‘**‘************“**‘***************:.**“*ﬂ:‘*****‘.-* .
202 14 1 CLOCK, ELEC. WALL MTD. : o | s.00 5.00
, 206 14 .».umm? WOOD, DOUBLE PEDESTAL, (D3 ‘, L - 20. 00 2000
208 14 2 Fans, .nzucm::»r . e _. L 20.00 40. 00
193 14 1 FIRE EXTINGUISHER, HW.D., PORT. . ‘ , _ R 7500  75.00
207 14 . 1 FIRE m..ﬂuz,o_c.uw:mx. 'BRACKET MTD. A . o o S 1500 1300
18718 1 HAND d.cnx. qm..:p_.p 2 wMEEL _ : . , ~ 20.00 ~ 20.00
18314 1 HEATER. iﬂm%mu __ o : S _ ‘ .~ 20.00  20.00
194 14 - 2 :m»qm,z.m,. ..n,.zucmax;r o . | | - o : ,. 10.00 mo..o.o
20314 1 ..:m.».qu. ..mzucqu;.. , o . o &.oo. 10. 00
203 14 1 z,m>+._mx.‘. _vo..a._.. ,_ .. _ : _. N E . _ . %00 - . 300
. 176 14 1 wor wATER ;zs w.. 0. EMITH, GLASS LIND. SINPROVENENTS o o I
196 14 1 _.onxmz. METAL, u..q_umz,.: | o ) - . , 10. 00 , 10. 00
197 14 1 LOCKER, METAL, 2 TIER o _ S | . . s.00 5. 00
1eaia 1 Aw.uvm sta0 - o R 4000 . 40.00

PAGE. 27
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Rt R o F A S

M.B. ORDERLY LIGUIDATION <>rcm >w==>~m>r OF:

v 4 CALUMET STEEL CO. . ‘

CODE 1 LOCATION - : . . EFFECTIVE DATE: DECEMBER 15, 1984
****‘**'***.-.*#.n.*l..‘**‘*“‘*****:‘*“*“****#‘*'.**‘**#“ﬁ.*"*“‘*ﬂ**:‘***#*‘*#****‘*#**‘**#*‘*‘*‘#“‘**“*ﬁ“*‘.ﬂ.*‘.’*“"‘*#".I:-

" ENTRY €C1 ' GTY DESCRIPTION . . o . UNIT PRICE EXTENDED AMT.
.**'*“*.‘***’***.":*‘.‘*.z**“.*.ﬁ.*'**“*"““‘*#*‘****“*‘.'*‘**:‘*“*’*‘*#.**t*#".ﬂ*##.**‘*'*'***’****‘*"*‘:#:'*“*##*#’
. 212 ¢c 1 AIR CONDITIONER, GIBSON, WALL MTD. - . . ‘ o o - 30,00 - 30.00.
214 cc 1 AIR nuzu:nuzm? cIBSON S . S : ‘79.00 75. 00
209 cc - 1 BIN, CIRCULAR, METAL, 4 TIER, FOR SMALL PARTS . _ o _ 10.00 - - 10. 00
210 cC . . 1. BIN, CUSTOM, 3 COMPARTMENT, APPROX. 10’ WIDE . . C 20.00 20.00 -
213 ¢C. 1 BODKCASE, METAL, 3 TIER, ADJ., CLASS SLIDING DDOR S . . 1%.00 19. 00

208 cc 1 CONTINUDUS CASTING MACHINE, CUSTOM INSTALLED, COMPLETE W/2 STRAND DSCILLATING

© o - SETUP, COMPLETE STRUCTURAL STEEL FRAMING, TUNDISH CARS & 3 STRAND OSCILLATOR
. W/TUNDISH CAR, COMPLETE CONTROLS, ALARMS, CONTINUDUS CHART RECORDERS, SWITCHES,
"L’ & N CHART RECORDERS, (3) ALUM. WIRE FEED UNITS, MOLD WATER CONTROLS. LADLE
TRANSFER CAR, TUNDISH PREHEAT GAS MIXER W/ECLIPSE BURNER CONTROL, FOR 2 & 3 .
- STRAND SETUP, (3) MOLD LUBE PUMPS, VICKERS HYD. UNIT REMOTE TO TUNDISH CARS,
BSPRAY WATER CODLING SECTION W/(3) SPRAY WATER CONTROLS & FISHER GAUGES, VALVES, .
AIR EXCHANGE UNITS W/BLOWERS & EXHAUST DUCTING, EVC., (2) '30 TON ‘SPARE
EMERGENCY LADLES , (2) METAL HOUSED SPRAY CHAMBERS, AIR EXCHANGE SYSTEM W/DUAL
. BLOWERS & EXHAUST W/DUCTING., (23) ASSTD. MOLD HDUSINGS FROM 4 X 4, 6-1/74 X 4
ROUND & &6 X &, (14) ASSTD. METAL & WOOD SPRAY BOXES W/PLUMBING, MAXLINE
. ENCINEERED V-85 DRIVES & CONTROLS, SQUARE D SWITCHEEAR (S8QUARE D MG SETS FOR
CONVERSION AC TO DC), MAX PAK BY RELIANCE FOR OUSCILLATOR CONTROL. (3) TWD HIGH
. PINCH ROLL UNITS W/MOTOR, DRIVES, CONTROLS, H.D. STRUCTURAL STEEL - FRAME. (2)
S .-, 'PINCH ROLL UNITS TWO HIGH FOR TWO STRAND LINE, (3) VICKERS HYD. UNITS 20 HP,
. : . : (3) STARTER BAR DISCONNECTS & (3) STARTER BAR DRIVES BY ROKOP ENGINEERING, (3)
- -BENDERS, QUIDES OR ENTRY CHUTES MW/FRAME, (35) HYD. ROLL STRAIGHTENER UNITS
' W/MOTORS, DRIVES, CONTROLS, OPERATOR PLATFORMS & CATWALKS., - (5) ACY/OXY TORCH
. - BURNERS, AUTD. CUTOFF, DUAL SETS OF STAGOERD DISCHARGE POWER CONVEYOR UNITS,
.+(3) VICKERS REMOTE HYD. UNITS FOR CONVEYOR SYSTEM (4 OLD & 1 NEW), (INCL. ALL .
SPARE PARTS FOR COMPONENTS AS STORED AT TIME OF INSPECTION), (2) 200 HP. SPRAY
WATER . PUMPS, “JOY 100 HP CLASS WG9H AIR COMPRESSOR SIZE 14-1/2 X 9, SHOP #72854,
. W/REMOTE TANK, SGUARE D CO. SWITCHGEAR FOR PUMPS & AIR COMPRESSOR, (2) 200 HP
"- MOLD WATER PUMPS, (2) 50 HP HDT MWELL PUMPS, MISC. PLUMBING, VALVES, ETC., ] .
MARLEY COOLING TOWER (SINGLE FAN W/30 HP MOTOR) ' . 200, 000. 00 200, 000. 00

’

PAGE &
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CODE 1

LOCATION

ENTRY C1 .
*.l.‘*:*‘.**‘*‘.-.*“‘*“‘*‘*‘*‘.*“‘.‘““‘*“***‘ﬁ.*'.‘**"‘**.‘*“****‘:‘* *“*******##*##*#***# TSR RN R RRERE RN RER LR BB ER

Nu&

239

236

242

217
219
. 260

267

268

FD

FD

FD

FD

FD

FD

FD

..n

BERNE ) g

Lot

“M.B.. 5@:2?2:9 VALUE APPRAISAL OF:
. CALUMET STEEL COD.. |

EFFECTIVE O)._.m DECEMBER 13, 1984
t#tatttt***#t##mtt#*t##tt#t#tt#tt*ttttt#tt*tt#tt»ttttt*#tttt#zaatt#:ttt#t*#ttttt#tt#a#ut#ttatt:ttttttttt:ttatt#ttt#t*tttttttt

aTY Bmmnzu_u._.uﬂz

>n<\dx< GC._.._. ING mm._.

AIR COMPRESSOR, uZOwaQ_IF RAND, WATER COOLED, APPROX. 50 HP BELT DRIVE ELEC.

MOTOR, SEPARATE VERT. MTD. AIR RECEIVING TANK., L[O3}

" BANDING ITEMS, INCL. BANDING REELS, TOOLS, ETC., LOCATED THROUGHDUT AREA

 BARREL RACK

BENCHES. ASSTD.

. BIN, METAL, -SHOP

" BRIDGE CRANE, APPROX. 100 SPAN, DOUBLE GIRDER, 10 TON CAP., ENCLOSED
OPERATOR’S8 CAB, CRANEWAYS, MFG. 'BY WHITING, TOP RIDING - HOIST UNIT

BRIDGE CRANE, DOUBLE GIRDER, APPROX. 100’ SPAN, WHITING 10 TON CAP., TOP RIDING

HDIST UNIT. OPERATOR'S CAB

BRIDGE CRANE. DOUBLE GIRDER, APPROX 10 TON CAP., TOP RIDING HOIST UNIT,

OPERATOR ‘S CAB, ETC. (2) AT APPROX. 100’ SPAN

.BRIDGE CRANE, DOUBLE GIRDER, 10 TON CAP., ENCLOSED CAB, TOP RIDING HOIST UNIT,

© .- MFG. BY WHITING. APPROX. 100’ SPAN

i

. CABINET, SHOP, METAL. 3" VISE

' CONVEYOR TABLE. H.D.. APPROX. 4" DIA. ROLLERS, 18" CENTERS, APPROX. 24" -WIDTH,
APPROX. 40" LENGTH - , - . , s

PAGE 31

100. 00

2, 800. 00

300. 00

‘13. 00

30.00 .

33. 00

* 14, 300. 00

14, 300. 00

14, 300.00

14, 300. 00

79. 00

'‘630. 00

UNIT PRICE EXTENDED AMT.

100. 00

2, 800. 00
300. 00
13. 00
30. 00

- 395. 00
14, 500. 00
14, 300. 00

14, 300. 00

14, 500. 00

75. 00

630. 00
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CODE 1.

LOCATION

ENTRY C1
t.t.‘.lzl‘.l.l.‘*i:l...*ﬁ"‘*‘**“*‘.l:l..’..““““"*““‘.U‘*.#‘.‘*‘**.tzﬂ“*“*‘:‘* *“*#t*#**##****##**********‘i***‘*:*‘# 90 9658 0 0 3 30 98 31 44 3 O R0 8

- 230

 as8

T 282
1383
240

241

‘261

266

FD
FD

FD

FD

FD

FD

1

- LoT

LUNCH TABLES

M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUPET STEEL 0O |

’ ’ EFFECTIVE DATE: DECEMBER 13,
t‘mttttt#*tt*#tttt*ttt!-tttttttttt#‘*tt#tt#tt*tt*tt#tt*t#*##ttt*##*t:ttt.-.t.:.....###tt#**u*#t*#ttt#**ﬁtttttttttttt#‘t RRRREE RN LLRRE

QTY DESCR m.uduaz

HEATER, FLOOR, 3 DUCT, MFG. BY JACKSON ' & CHURCH,  #IMPROVEMENTS

HEATER, FLOOR, 3 DUCT, *IMPROVEMENTS

HEATER, 3 PORT, FLOOR. %IMPROVEMENTS

" HEATER, INFRARED

HEATERS, OIL. 300,000 BTU

LADDER. METAL

'OFFICE CONTENTS, INCLUDING, BUT NOT LIMITED TO! (D) ASSTD. FOREMAN‘S DESKS, (1)
WOODEN CHAIR, (1) SINGLE -uNU Imdﬁr DESK, (1) SHARP mMDL. 8603 ELECTRONIC

CALCULATOR, ETC.

- PARTS CLEANER, LIGHT DUTY

SHEAR. )\tzax. 13", MFG. BY LOUIS ﬂ9§< MACHINE DIV. OF BLAWKNOX CO., 1933,

. W/C1) APPROX. 36" X 30°‘ LENGTH PNEU. ACTIVATED INFEED zo—nrmx TABLE W/TRANSFERS,

- H.D. ROLLER EXIT TABLE, SIDE STACK STAND, ETC.

BHEAR, LEWIS MDL. 281 (T-7), 75 TON, APPROX. 15", ENTRY/EXIT TABLE, LOCAL

#3301, ASSUMED 'OPERABLE CONDITION

SHEAR, ..)—u—un.ux. 15", MFG. BY LEWIS OR EQUIVALENT, ENTRY/EXIT TABLE, - NO VISIBLE
NUMBERS ’ ’ . .

PAGE B3

*

4, 300. 00

3, 300. 00

40.

30.

7, 300.
4, 300.

3, 300.

1984

CZud 1ﬂnnm Mx._.mZOMB ANT.
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

CODE 1 LOCATION

m-...—umnd:\m DATE: UMnmldmx nu. 1984

**““**‘*****‘*“*****‘*‘#.‘i..-*.'.l.“‘**“‘**'***.‘**‘*****#‘##**“‘3**:** *#3*****‘*##*#**##*#**#****.‘***‘*““**‘* .ﬂ‘*#"*.#*‘*‘.‘

ENTRY C1 QTY DESCRIPTION. j

UNIT PRICE EXTENDED AMT.

““.,‘““***““**#‘*“‘.-.‘t:-.*‘.'“."*.'**.-..'!.“*“**‘***ﬁ.““‘*"*“‘*:*. ‘******#‘*#*#‘*****‘#*##**#*‘******#*‘*****#"‘.‘*‘**‘*‘*.ﬂ.

276 61 LOT ©ATE HOUSE CONTENTS. ASSTD.. nzn.uCUnzo. BUT NOT LIMITED TO:
METAL DESK, (1) 3 DRAWER FILE, (2) ASSTD. <CHAIRS, .FIRE EXTINGUISHERS,
O/oL \wa.—:.._tm 4<1m WATER COOLER. ETC. ’ .
277 ¢1 1 SCALE. LOCAL #7704, 23000 LB. CAP., TOLEDO MIX.. HONEST  WEIGHT.
W/PRINTER, SEPARATE WEIGH-TRONIX MDL. 100, 100000 LB. AP..,
X 30

. - . HEAD, HECON PRINTER, SEPARATE APPROX. 10’
‘ . TO INSTALLATION. #IMPROVEMENTS

273 ¢61 1 SNOW BLOWER, ARIENS MDL. ST34, WALK-A-LONG,

274 61 - 2 TIME CLOCKS, SIMPLEX, W/CARD RACKS
278 61 . . 1 TIME CLOCK SYSTEM, MASTER CONTROL PANEL,

TOTAL €1 = NORTH SCALE HOUSE.

. GASOLINE POWERED

(VARIOUS UNITS NOTED ELSEWHERE)

PAGE 37

. SINGLE PED.

-LED READOUT SCALE
CONCRETE TRUCK SCALE BED,

90. 00

100. 00

33. 00

1,000. 00

'%0. 00

100. 00
70. 00

1, 000. 00

1., 220. 00
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: B. ORDERLY LIGUIDATION §_._m 2._52.%_. c_..

. nb_.—;._, STEEL CO.

CODE 1 LOCATION - : _ A EFFECTIVE DATE: DECEMBER 13, 1984
"‘***:***"*‘*.‘*‘#**‘*.‘*‘*****.‘t**.‘““***t.**“**‘*ﬁ.““*.“.*‘*:‘t*#‘***##*****.:..n.*.-.**#***t******’****‘*‘**“*‘***‘****#’*“
ENTRY C1 _ GTY DESCRIPTION . . : _ UNIT PRICE EXTENDED .AMT.
*‘ﬁ‘:**'**.-..-.***'******.I.*‘**#*‘***.-:l..'.l.**.-.‘**.‘*.-.‘*‘.n.****‘*********#**:*‘*.*#‘#**#***###**#**t*“****“*******“*#‘**#**‘*‘****‘*‘ ’
262 MA . 2 CABINETS, WODD, 2 DOOR, STORAGE, CUSTOM 4 IR o : 10000  20.00
383 MA 1 CABINET, METAL. 2 DOOR, STORACE | 4 : : : 30. 00 : 30. 00.
412 mA 2 CABINETS., CUSTOM. WELDED METAL, MULTIPLE DRAWER A . : 5.00 . " 10.00°
968 MA . 1 CABINET, SINGLE DOOR, WOOD, 'LAMINATE ‘ : o : C 23. 00 23. 00
994 MA . 1 CABINET, 2 DODR, METAL, STORAGE - o : , . 30.00 30. 00
1151 MA 1  CABINET, 4 DRAWER, WOOD. SLATE TOP, 10° X 12~ E _ 2s. 00 2s. 00
1174 WA 1. CABINET., 2 DOOR, WoOD . - , : . o 40. 00 40. 00
1172 WA - 1 CALCULATOR, SHARP, MDL. €52152, PRINTING ‘ _ . : 15.00 - 13. 00
330 MA 1 CART, 3 WHEEL, BATTERY OPERATED \ _ : 150.00 150. 00
408 MA 1 CHAIR, FOLDING, METAL S K . : e 2. 00 . 2.00
. 965 MA 1 CHAIR, SIDE ARM, UPH., SWIVEL, WOOD FRAME : _ . 40. 00 430. 00
967 MA. 2 CHAIRS, STACK TYPE, TUBULAR WELDED METAL, VINYL - ‘ ‘ s. 00 10. 00
970 MA 1 .CHAIR, SIDE ARM, UPH.. SWIVEL, WOOD FRAME, VINYL. © . 8%00 . 3300
972 WA © . 1 CHAIR, UPH., STRAIGHT BACK. BENTWOOD - : 20. 00 A 20. 00

PACE 39



ey e N e =

co'c . 00 R .. - qumnt.....cz WO T WH v
00 ‘00T | oo 00t o 4. . | ‘G 0074 ‘uINOd ¢+ '64M TISIA ON 'IAISVHEY ve s 1w ove
00 €2 | _oo..n_m._ .. 3 o I .  “HdN TANIA .m:cx.n._ nn.._o:. oy 3018 UIVHD  § wa vert
...o.o.nm.. . ooez o . , B o . "Hd TANIA ..mr.mx..._ aoom WV 3018 .Ecx.@ T T
00 "0t o ooon : . | . . o ) . L BN3LEVD ‘WHY 3AIS _.Eczu T - VW BLIT
00 . . o000 o E B S C han gu3LEYD HIVHO T e ot
0002 o ooow - ] . - . C . ) . ‘Hdn ..,.>z~> .oz:mczn ‘HIVHD 1 ., <: 3344
0002 .. 00062 . - | | : ‘Hdn .._wz~.> - WLIN ‘WIVE LHOIVYLS IO 1 KELL
0001 | " 00°€ - . - | _ : , €03 WOV LHOIVHLIS ‘SNIVHD 2. v osTt
oo.o.n. : 002 - ‘ . - A " t03 * Hdn “GuALSVD “any 3a1s csuIvHD 2 WM h.:-,
00 01 _ 0w - . - o 2 TED] .ozHEJ.ou ‘SHIVHD 2 v E66
coov  oo0z : | - R , . UANIA 3uvid W13 ..:La ‘SHIVHD 2 VN 686
v_o.or.. . . ooom B .‘ . S Juvis aoom ¢ .:_.5 WYY mEm..wru,«:o 2. W 26
00°cE 00 cE . X o 35V @3 WIIM CTIAING CHdN WHY 3018 HIVHD T v cLe

ttttctt#ttttttt#atttt*ttttttttttt#t*tttt*tt*##tt*tt##tt**ttttttatttmtttttt*tttt*tttt*ttttttttttttt#tttttt*tttttt#t#ttt#tttttttttt.
AWV G3ANILXA  3JI¥d LINN . ) : ) zo~hmu¢umma ALD . 1O AMLIN3

#t*ttt*tttttttt*ttt*t#tttt*ttt#tttttt#t#*##tt#tt#**tttttt#tttttttttt#tttttttttt#tttttttt##tttt#t##ttttta#ttt#tt#t*ttttttttttttttt
vast el ¢wntwumn ‘aiva m>~hummum : . . NOILVI0T -1 300D

00 T3S 13 |
4D WSIVHddY 3V NDLLYQINEI ATN3OH0 8 W



M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:

CALUMET STEEL CO. . :

CODE 1 LOCATION ° o _ _ o v : EFFECTIVE DATE: DECEMBER 13, 1984
*“““.‘*‘**t.**"*...I.“'..‘*‘.*“‘.‘.“"*““‘*‘.*“*“:ﬂ‘.ﬂ*.‘.“‘*:‘ﬁ..l.“'.ﬂ.*“‘***#**“*ﬁ#*“***“"‘**‘t_“““**'*:*"#ﬂ.**"
ENTRY C1 QTY DESCRIPTION _ _ UNIT PRICE EXTENDED AMT.
**‘.-*“****.‘““““.**‘**‘*“*'.‘*““‘““*‘**'*"*“*’**“*“‘..*‘:****‘*****3*.I‘***ﬁ.***ﬁ.#****.’t**‘******“‘*****‘*“*‘**t‘**.‘
1136 MA 1 CLOCK, WALL MTD. e A o . . " 18.00 13. 00
1163 MA 1 CREDENZA, 1 DOOR, 3 DRAWER . . _ : : 145.00 . . = 145.00
1177 MA 1 CREDENZA, 3 DRAWER, 1 -DOOR R o . - s0.00" 50. 00
964 HA 1 DESK, DOUBLE PEDESTAL, LAMINATE TOP. CLASS TOP W/CREDENZA T . 1%0.00 .. 1%0.00
974 mA 1 DESK, DOUBLE PEDESTAL, METAL, OVERHANGING EXEC. TOP _ » . 1%0.00 130. 00
990 MA 1 DESK, DOUBLE PEDESTAL, METAL. MULTIPLE DRAWER W/LAMINATE TOP . 0. 00 s0. 00
1146 MA 2 - DESKS, DOUBLE PEDESTAL, WOOD, (031 . . K 40. 00 80. 00
1164 MA 1 DESK. DOUBLE PEDESTAL, WOOD : 200.00 . . 200.00
1176 MA . 1 DESK, DOUBLE PEDESTAL, WOOD. 8 DRAWER, (01 . S 75.00 . -73. 00
1188 MA ‘1 DESK, DOUBLE PEDESTAL, WODD - . ‘ : . .. 80,00 - 50. 00
‘ 1189 MA - 1 DESK, DOUBLE PEDESTAL, METAL. & DRAWER: LAMINATE TOP, [01 , '50. 00 50. 00
320 MA 1' DIVIDING HEAD, KEARNEY & TRECKER, S/N 18744, MDL. ACCURACY _ o _ 200. 00 200. 00
353 MA ° 1 DOLLY, MEVAL FRAME, WOOD DECK, 4 WHEEL o : : o 2000 - 20. 00
371 MA 1 DOLLY, PLATFORM, METAL DECK _ o . : ' =00 . 2000
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CODE 1 LOCATION

" B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CD.-

EFFECTIVE DATE: Umnm-awmz 19,

n@@&

*“**#**‘*****‘*“*‘**"**"‘#***‘*‘****‘**“*"****‘**#‘**t**i**‘**‘*#***t*"****#***********##*****##**********‘*‘**‘*ﬁ‘#**“*‘

.****.‘*‘***#****“*‘*********‘**ﬁ*****#*"**ﬁ**‘*.#**#**‘**t*‘***‘*****t**‘***‘##*******#**##*B***#**#*****‘**.‘*‘**#*“***3*‘*‘*A

3 DRAMER, METAL. BLUEPRINT

4 DRAWER, METAL, LETTER

ENTRY C1 @TY DESCRIPTION
,.aoo nA 3 FIes,

976 A 3 FILES,

985 M 1 ,q..n_...m..

986 MA a FILE,
787. A 2 .m:...wm._
988 MA 1 FILE.
152 M 1 FLE

1153 MA 1 FILE,
1161 MA - 1 ﬂrm

1162 A - 1 FILE,

‘ 1168 MA 1 FILE,

1171 MA .1 FILE,
1180 MA - 1 FILE,
1181 maA 2 FILEs,

4 DRAWER, METAL, _.-m,qqmz
auu.zy.ﬂz.. METAL, _.mq.qmz
4 DRAWER. METAL, LEGAL
3 DRAWER, LARCE uonczm.rq
abxytm,?. LETTER. METAL
4 DRAWER, LETTER, METAL
_.wqmzz.. 6 DRAWER

4 DRAWER. LETTER, METAL

4 DRAWER, LETTER, METAL

2 DRAWER: METAL., LETTER -

4 DRAWER, LETTER.. METAL

4 DRAWER, LETTER, METAL

PAGE 83

UNIT PRICE mx._.mz—vmo AMT.

50.
- 30.
29,
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9.
2s.
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150.
30.
- 20.

20.
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00

130.
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110.
2s.
2s.
2.
1%0.

30.

20.
30.

60.

00

00
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M.B. ORDERLY LIGUIDATION <>r=m.>wwzy_m>r OF:
. - CALUMET STEEL CO.

ooum 1 LOCATION ' ’ EFFECTIVE DATE: DECEMBER 13, 1984
: ttttttt*#**t*#t**ttttttt##t#t‘*tﬁ*t*t#tttt:lt#tt*ttt*#t&ttt‘#tt#ltttt&t*aa###m#t#a##tt#*#####*tt#t&*t#tttt#t##t*#ﬁttﬁatttttt#tttm

ENTRY C1 QTY DESCRIPTION - . ’ A UNIT PRICE mxdm20mv >14

““*‘*“‘**“‘***“““‘*#*..."***:*“*‘*********‘******:**‘**‘***:***.l...*****‘****‘**********“**“*‘****“**‘**“**ﬂ.*******‘.
1186 MA 1 HALLTREE. WoOD . , . - _. D - ~ 1%.00 15. 00
413 MA 1 HAMMER, A.mni FOUNDRY' cO., C-FRAME, H.D.. MDL. 1199, w\z. u_o:m. . HYD. 1, 000. 00 1, 000. 00
403 MA | ._.9, HAND TooLs; MANUAL ._zo._.. PLATE :>zurm.zm. c-cLamPs = o '~ 30.00 "~ 30.00
398 MA 1 HAND TRUCK, 2 WHEEL . o _ R " s.00 5. 00
376 Ma 3 ,:sta.qzcﬁxm».:nnut.zwc.n 2 wEEL S : . 30. 00 90. 00
377 :).,_ 2 :>,zc. TRUCKS, METAL, 2 WHEEL o , , . o . | mo..oo. ) 4000
325 MA 1 HEATER, GAS FIRED, MFG. BY .r>z~inr. co. ‘#8000, 3 c.z:. . ‘ ‘ o B 230. 00 ~ 2s0.00
aima u._Lm%q.,mnm., | uz...xa.wwu. (ED1, NOT INSTALLED - : : .. 10,00 ~ 20.00
415 :>.. A.aow HEATERS, Hzﬂw>zm=..nm~rwzo MTD.. *IMPROVEMENTS - o . .
.__mo MA . 1 HEATER, ARVIN; FLODR TYPE S o . _ . S 20. 00 | 2000
. 1173 ma . 1 HEATER, r%mﬁcu..no_u, _ , | . | . | o . ., .. 13.00 13.00
um,e. w1 | HOIST, .m:. APPROX. 3 TON CAP., m_.mo_.. . reNoRT nmz.:ao_.. , L 130. 00 | 130.00
334 MA Ty :az:oz.;r BANDSAM, 'KYSOR MDL. ‘:..pm. 8/N 1063, ..Enr.: FEED TABLE., ETC., CO.- .
, #6343 C ; - 2,500. 00 2, 300.00

L , | . oV
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‘M.B. cxcmzi _.SEEZS VALUE APPRAISAL OF:
CALUMET mqmm_. co.

" CODE & LOCATION . : : EFFECTIVE DATE: DECEMBER 15, 1984
t*tt#&‘#t*t#*#ttt###t*tt*._..t*mt*#t*t#*##*tttt#*tt#ttttttt##‘#:t**tt*tt‘#**ttt##*#t*#*ta#*#t*tt##ta-&.*t#*#t#m**t**tt*v###:##-taa#!t

ENTRY C1 aTY DESCRIPTION - - : ) | UNIT PRICE EXTENDED AMT.
****‘**‘*‘*******“.**"**‘*******“****...-*‘-.*“.-.‘.-v*“**‘*‘.*‘.**‘**:*‘*“**‘******‘*‘*******‘*******‘*******.*‘*****'***.*****‘
339 MA 1 LATHE, CLAUSING-COLCHESTER, ‘17", S/N: 7/0057/09878, APPROX. 12‘ BED, ACTUAL : . /o
. . SWING 167, 1374, W/ALL ACCESSIRIES & ATTACHRENTS S - 200000 " 3,000.00
s8ama. 2 LIGHTS, ,>E.,. BENCH .:4.u.. . n_.coz R o - L ) - 2000 40.00
996 MA Y LioHT, ADU., ...r.._.oz....._, o P | . - R 10. 00 10.00
991 A 1 ._.8.1 qr!.m. 36 x 42, ._.a_-ou FRAME . S o ) o © 20.00 . 20.00
312 WA 167 LOCKERS. SBINGLE DODR. AVG. : o o 10 ~ 167.00
385 MA | 1 LOCKER. METAL, _u TIER R ,, . - , 15.00 - 15.00
aoa ma 2 LOCKERS, . METAL,- SINGLE TIER. o - ‘ o . | 5.00 10. 00
973 M. 6 _.onxmzm..“,.muzorm‘ocnz. METAL | . S 1000 " 0.00
336 A 1 ..m:_._.uzo. MACHINE. VAN NORMAN c.zucmzmar. NO VISIBLE S/N,  12° X S0 TABLE . 1,200.00 rmoo‘.oo
329 A i  PLANER MILL, NO VISIBLE NFG.. APPROX. 13° X 8° BED. WAD). HEAD ATTACHWENT. . -

‘ | oron S ‘ o S 300. 00 +300.00,
341 MA 1 .wxmmm., 6 :«w... sHOP q<_.m,.w NO .S.mirm,v:no. , A : - ‘ | . 500.00 | " 300. 00
342 :> 1 ,HTS.... :._.Srn..... GAS OPERATED. PORT. -~ - .. ; e B .uooo - 50. 00

_ 3sI M 1 vcz_.. 3, INCL. r_mnazmuzh.og ENGINE: MDL. AENL, B/N 5519313, PORT. . 2s0.00 m‘uo..m.o
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Y T

M.B. ORDERLY _.Ec_g::z VALUE APPRAISAL a_n
CALUMET STEEL CO.

CODE 1 ron.ﬂ.naz ’ Co . EFFECTIVE DATE: DECEMBER 19, 1984
ttm#ttt:tt**tttt#t*t*at#tt#tt*tt*#*ttt*tt*t#*tt*#ttt#*tt*t#**t*tt*##ﬁt*ttt#a#*##:at*t#**t**t*#n*t*tt#*t#*t**tt*#t*tttt#**t##t*##

ENTRY C1 aTy Ummnxmvu.u_uz T ’ . CZ—._. PRICE EXTENDED )1._.

**.**‘******‘*ﬁ*‘.*“**‘*****‘**‘*“‘*.‘*“***’*‘**‘**‘**‘*******‘**‘*'tx‘*“**‘**#***********#*#********‘***‘**:*******‘*****‘*.‘
1148 MA 1 SETTEE, WOOD FRAME, VINYL SEATS, (01 = , R o .. 30. 00 . 30.00
322 MA ‘1 SHAPER, CINCINNATI, CO. s6306, 20" : . : SR . 800.00 800. 00
323 ma t ,mxytmn. nu.zn_:zzz.rv mo...” : D. : L o 4 | IR . 1,000.00 .._.moo.o.o
324 MA 1 SHAPER, Sanz»q.u_.mma.. P . ‘ - N 1,000.00 . - . 1,000.00
356 MA . 3 w..:m_.c.wz@ UNITS, CUSTOM, ‘WELDED' METAL, TIER' o . S o . 13. 00 A 60. 00
as7 M1 SHELVING UNIT, METAL, 4 TIER, ADJ.; 2 SECTION, H.D. | | . 15.00 13.00,
370 MA - 1 SHELVING ..czﬁq. ncmqox _:m_.c.mwﬂzmm;r.. 7 TIER e X o s.00
'400 MA . 1 SHELVING UNIT, METAL, uw.w.umz. .ncm._d:.. H.D. o - : o l '3.00 .00

_:o_w, T S .m:.o,sm? aom. . Lo | . - - | o B 15. 00 _ 13. 00

Mow nA _, _ .a, mq%.. METAL, A—FRAME, ocwqom , . . . . . : , ‘. . 3.00 . A mo.oo_%

. 407 :> . ‘u, STANDS, :mqrr.. cusTom, . :m_.mm.u. A-FRAME - . o | . .« o .. 300 13. 00
- 1 sTEAM n_..my_zmz._ .vnzq. S : | | . . E " 73.00 73.00
uou._s e ,w«.,i,.m. woop ) S . 4 _, > - s00  10.00
fvmma um«aa..mcv: . .Euc_.)m WETAL FRAME. vt - : S . . 20.00 - 60.00

e . PME 8
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M.B :zcmzr< LIGUIDATION VALUE APPRAISAL OF:

n>rc=mq STEEL €D, .
CODE 1 LOCATION . . _ EFFECTIVE DATE: DECEMBER 15. 1984
**‘*.‘*****‘****‘**"*'**"*.‘.'.l.‘**‘*“*.‘*“**‘*“*******.**‘**.“*:‘.‘**‘*****.‘*****##***‘*****.ﬂ‘**‘*““**“********‘**‘*****'
ENTRY C1 QTY DESCRIPTION S , C , - UNIT PRICE EXTENDED AMT.
*“*“*‘.tx-xl.****“*:*‘*"““*******““‘*“*“**‘*#‘*‘**“*'**.**‘:“**‘*#*********#*‘**##**#*““‘****‘**“."*“**“.‘*“*“
971 mA 1. TABLE. WRIGHT, LAMINATE . . - . : _ : . : 40.00 . 40.00
978 MA - 1 TABLE., 30 X &0, WOOD, GLASS TOP _ : : o 10. 00 " 10.00
1167 MA 1 TABLE, WOOD, LAMINATE TOP, 5° L _ S : X 2%.00 . © 25.00
1185 mA 1 TABLE, METAL, 3’ X Jo* R _ = 40.00 30. 00
367 MA 1 TABLE SAW, [D], APPROX.. 10" DIA., PORT. . . ) : o ... 73.00 75.00
321 MA 1 TODL BALANCER, SIGNODE MDL. P4170A,.S/N FM2011 ® o . - 150. 00 _ 150. 00
997 MA - 1 TRI-POD. WOOD DR - . 4 - 5.00 . s. 00
309 MA . 3 VENDING MACHINES, ASSTD., SOFT DRINK, SNACK ~ & HOT DRINK,  #VENDOR - » .
337 MA .1 VERTICAL BANDSAW, DOALL MDL. ML, INCL. BLADE WELDER MDL. DBW-1, S/N 9454092, _ :
: 13°, 1946 . _ . : : 3, 000. 00 3,000. 00
. ) o S | W ‘
366 MA 1 VERTICAL BANDSAW, (0. PLATE NDT VISIBLE. CO. #6329, APPROX. 2-1/2° THROAT .,_o 450. 00 -~ -4%0.00
1381 MA 1 VERTICAL MILLING MACHINE, MILWAUKEE MDL. H, - S/N  28-3287, . MDL. " #2HL .u,ooo.oo . 3. 000. 00 -
311 MA© - .2 ' WASH BASINS, CIRCULAR, STAINLESS STEEL, #IMPROVEMENTS' , , * : Co#
308 MA (" 1 WATER COOLER, GENERAL ELECTRIC, BOTTLE TYPE : : 25.00 25. 00
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MB :zcmz: _.Ec_g.:cz <>_._m %wzzm_s_. a_u

. na.c:ﬂ STEEL CO0. . , .
CODE 1 LOCATION e ' EFFECTIVE DATE: DECEMBER 13, 1984
*#“:*‘*****#*““***“*““#“***‘#*‘*‘*t*‘#*‘*'**‘****#****‘*“**;:l..l..lt.*t.*#**#**##*ﬁt*#‘*‘#*'***t*****t*“**.**t##*****#*'*‘
ENTRY C1 aTY DESCRIPTION X . : - ; UNIT PRICE EXTENDED AMT.
*“*“**‘***‘***“t***‘**i.**.l.*******ﬁ#*#**‘***‘*******‘******#*t‘**:“**t****‘.‘****#****‘****‘*.‘***‘*#**#****#;*****‘****“#*‘ .
424 mB .. 7 BINS, ASSTD. , . METAL, FOR SCRAP o o L . ~ 5.00 35.00
416 MB 2 BRIDGE CRANES, NORTHERN CRANE. APPROX. 10 TON CAP., DOUBLE GIRDER, TOP. RIDING, ,
: RIDING . TYPE, APPROX. 80' - ) HO = - , 000. : 000. 00
_RIDING + APPROX. 80° ‘SPAN: CHAIN HOIST onC 1S Suans PBor 16,000.00 - 32,000
o . . NORrREan/ g . . Y ‘ :
417 MB. 1 LADDER, WOOD, A-FRAME ] %@u\u L rigon 15. 00 15.00 -
418 MB . . 1 LADDER, CUSTOM. WELDED METAL, W/RAIL o - L : © 5.00 . 5. 00
a22 B - 1 LADDER, WoOD = : _ - : 10. 00 © 10. 00
419 MB .1 PLATE HANDLER, METAL, H.D. : _ : _ B 10. 00 10. 00
426 WB - 1 PLATE HANDLER, STEEL PLATE, APPROX. 2-1/2 X & o . ) R»F : 50. 00 " 30.00
- . , o by .
421 mB LOT RACKS, I-BEAM, FOR INVENTORY STORAGE, RAIL oL ?_\: P . 100.-00 100. 00
427 mB 1 SCRAP SHEAR, SMALL BAR : A - A" L ¥ -300. 00 500. 00
428 MB 1 SHEAR, 3350 TON, MECH., 28" BLADE . ‘ . . : 2, 300. 00 2, 300. 00
A ‘ 420 MB . 1 SPREADER BAR, H.D., 12000 LB. CAP., 5 POINT HOOK-uP L A 1, 000. 00 . 1,000:00
423 MB - 1 SPREADER BAR, H.D., METAL, 5 POINT HODK-UP, APPROX. 30 SPAN © 1, 500. 00 1, 500. 00
423 B 1 SPREADER BAR, H.D, 2 POINT HOOK-UP, INCL. CHAIN,  APPRDX. 25° - SPAN . B0D.0O " B0O. 00
TOTAL MB = MILL SHEAR BUILDING. . . . . . . . . @\ o o o o o ot ot o e e 38, 525. 00
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CODE 1

PQﬁ)ﬂqu

ENTRY €1 -

445
4566

479

447

999

9460

11430

440

1

ne- cxcmzz _.SS?:...E VALUE APPRATSAL E..
- CALUMET mdmm_. (o

: EFFECTIVE DATE:. umnm:wmx 13, 1984 -
:ttt#tt*#t$*t##t**ttt*tttatttt##*#*tt**#t#ttt**tt**t**#*#t*t:ttt:t#tt#‘ttttt#:*#t*t#*tt#*tt*#*****tt###tttt*tt*t#t***#*#t*tt*#twtt

QTY DESCRIPTION

ACY/OXY CUTTING SET

~ ACY/0XY CUTTING SET

ACY/OXY CUTTING SET, COMPLETE

‘AIR COMPRESSOR., 100 HP WESTINGHOUSE BELT DRIVE ELEC. MOTOR, JOY MDL. B AIR

COMPRESSOR, S/N 11/1/4, 600 RPM AT 200 PSI, JOY COMPRESSOR CONTROL HEAD. ARROW
MDL. A800 AIR DRYER/REFRIGERANT UNIT, SEPARATELY VERT. MTD. AIR RECEIVING TANK,
ASSTD. PIPING & VALVES ' .

_AIR CONDITIONING UNIT, LOCATED ON ROOF OF BUILDING, . #IMPROVEMENTS
" 'AIR CONDITIONING UNIT, REFRIGERATED, WALL MTD. TYPE

AIR RECULATOR % GAUCE SET. LINDE

ARC ﬂCﬂZ)ﬁMW. 30 TON. HYD.. (2) CONTROL PANELS, W/(3) LOAD ADJ. RHEOSTATS, PHA

"B & C.° AC KILLAMP CONTROLS, (3) INDICATORS FOR EACH OF (3) TOP OF TRAVEL &
- BOTTOM OF TRAVEL ELECTRODE PH UNITS, ARC VOLTAGE PH ADJ. - GRIDS, ELECTRODE
., SLIPPING CONTROL. PHASE A, B, & C, TRANSFORMER CIRCUIT BREAKER, ' (3) ELECTRODE

- PH CONTROL SWITCHES. PANALARM SYSTEM, G.E. UNIT SUB-STATION #3602 W/G.E. DRY

TYPE CLASS AA #CB635301 12000-4BOY/277 VOLTAGE RATING, 1000 KVA AT 80 DEGREE C
RISE FORCED COULING. (2). SUB-STATIONS . FURNACE RODM INCL. SWITCH PANELS FOR

. FURNACE #2 HYD.' PUMP, AIR COMPRESSOR, SOUTH COOLING FAN, NORTH COOLING FAN,

FURNACE WINCH, HYD. PUMP, TRANSFER PUMP, WINCHES. HYD. PUMP FOR B-FURNACE, LAB

& CMP~FEEDERS, WELDING RECEPTACLES., MILLRIGHT 480 FEED, WESTINGHOUSE PUSH -

BUTTON CONTROL PANEL, PENNSYLVANIA 3 PHASE FURNACE TRANSFORMER “LECTROMELT"
HEAT EXCHANGER CO. #5514, EASTERLINE ANGUS CHART RECORDER, AUTO. FIRE

. ‘PROTECTION SYSTEM. FURNACE C & D CHART RECORDER, ELEC. SWITCHGEAR W/SECOND
. _ PENNSYLVANIA FURNACE TRANSFORMER #3524, HEAT EXCHANGER, SPEC. #107BC~A,

12000260 VOLTAGE RATING, WATER COOLED, ADDITIONAL CONTROL PANELS & RELAYS,

H.D., AUTO. FIRE PROTECTION . SYSTEM, ETC.,  ELECTRODE DRIVE ' SYSTEM

. PAGE 55

UNIT PRICE EXTENDED AMT.
t*tttt*#tt**#tt*#t#tt*-t*tttt**tt*tt###*tt#t##t##tt#ttttm*#t:-#ttt*tt*#tt#tt*tt****#*##*t****at**t#tt*ttt#ttttt#tt**t*t***t*tta#t

100. 00 -

-100. 00

100. 00
4,800. 00

50. 00

40. 00

220, 000. 00

100. 00
100. 00
100. 00

' 4,800. 00

50. 00

40. 00

440, 000. 00
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:

. CALUMET m.—mm_. nm. :

CODE 1 LOCATION . . - . ‘ : EFFECTIVE DATE: DECEMBER 13, 1984
*“"‘**‘*****‘.‘.‘“‘*““‘.“*.ﬂ**‘*****‘.*‘*.’“*‘*’*‘*‘**“*.‘***“:.'*‘**‘***#*‘***********‘*****“*******.**‘********‘**'*‘*‘

ENTRY €1 QTY DESCRIPTION o . , - o UNIT PRICE EXTENDED AMT.
*‘***‘*‘***.‘**‘**‘.‘“*..*‘*****‘**ﬁ*******‘*‘*..*.‘*****“*.**‘**‘**.‘:***"****#***#****‘**‘**‘*****************“****.‘***‘*****‘ .
539 MS . 3 BUCKETS. :m><< 'DUTY, APPROX. 2 X 3 X 4 _ o o : -73.00 225. 00

‘487 ms 1 BULLETIN BOARD METAL' FRAME, AS 1§ L . ~ 10.00 © 10.00

. 506 MS 1 BULLETIN BOARD. WOOD FRAME, WALL MTD. : o © s.00 . 5. 00
- 512 Ms 1 BULLETIN BOARD, METAL FRAME, WALL MTD. . - : . . s.00. 5. 00
546 MS 1 BULLETIN BOARD, METAL FRAME, WALL MTD.. ~ - - : . 2. 00 . 2.00

. : : o o o . . o . . , o o

357 M8 "1 BULLETIN BOARD, METAL FRAME, WALL MTD. . L . . . 5.00 5.00

483 M8 1 CABINET., METAL. 5 TRAY, 01 . - - i C , 20. 00 ~ 20.00

493 M5 2 CABINETS, METAL, CUSTOM. STORAGE ‘ . C - 5.00 "10. 00
499 ms - 1 CABINET, METAL., 2 DOOR. STORAGE . : o B -~ a0.00 © - 40.00
S07 M5 1 CABINET, METAL. 2 DOOR, STORAGE. (D3 : . . - 20.00 20. 00

' . ®11 M8 . 1 CABINET, METAL, 2 DODR, STORAGE, [0) I o : , . 25.00 . 23. 00
" s13 M8 1 ._n>u.~zmq. METAL, 2 DOOR, STORAGE . S . S 30.00 : 30..00

. 345 M3 1 CABINET, METAL, CUSTOM S T o - : . %.00 - S. 00
539 M5 1 CABINET. METAL. 2 DOOR, STORAGE, 3 : - . . 1s.00 15.00

. PAGE 57
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO. |

CODE 1 LOCATION ) EFFECTIVE DATE: DECEMBER 19, 1984
Aaad d a2 L L S el g e L e T Ly Y Y Ty

ENTRY C1 QTY DESCRIPTION ’ ’ ) .UNIT PRICE EXTENDED AMT.

*‘*t“*‘*********.‘****‘j***“**‘J.l.**ﬁ.**ﬁ....!.“*****‘*******.‘“*‘*:“‘.‘*:***.*,******#****#**************“‘*‘.*‘.‘.l’.‘****.ﬂ.‘******J*‘#**.
. 480 MS ‘1 CART, LADLE TRANSFER, RAIL NTD., H.D. no:_u_._.maw W/RATL - 1 100. 00 " 1,100. 00
84 M5 1 CHAIR, METAL BASE. CASTERS, SIDE ARM. UPH., 01 . : 4 " 15.00 1. 00

. 491 mg o 2 nzznm.:.:mqrr BASE, n>w4mxm.. SIDE >.m:. UPH. o A : . . s | 200 50. 00

. 303 MS° . 3 CHAIRS, METAL FRAME, cnz...nuw _ . . ‘ S 5. 00 . 13.00°

S16 Ms "1 .CHAIR, METAL FRAME. SIDE ARM. veH.. : B I - =000  °20.00
"sa2 M8 . 3 CHAIRS, — BASE, CASTERS, UPH., D) | | o | o . 5.00 15. 00
3550 M8 = 2 CHAIRS, :.m?r. FRAME, m.S_m ARM, .UPH. o a B o 30. 00 60. 00
352 M8 . 1 CHAIR. METAL BASE. CASTERS, .wSm ARM, - - . - o No..,oo o 20. 00
e — 2 CHAIRS, SIDE ARM. WODD, UPH. o : | : ~1s00  30.00
931 M8 E CHAIR, SIDE ARM. UPH... METAL FRaME, vooL : . o 10,00 . 10. 00

. . 932 ms 1 nr>.;. ,‘m:._m. >z.._.,.‘ UPH. .  SWIVEL, METAL vmumm;_.. BasE. £D) S 10.00 10. 00 .
933 MS . 1 CHAIR. SIDE ARM. UPH. , SWIVEL, WODD PEDESTAL BASE. VINYL E o 25.00- ' 25.00
' 1118'M8 = . 2 CHAIRS, SIDE ARM. METAL FRAME. VINYL UPH. : o © 23.00 ° 50. 00
11198 1 CHAIR. inm__)zz. SILICONE nr,m...ﬂzu.v weH, : N . - .um.oo “30. 00
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M.B. ORDERLY _.Ec_gzcz <>_.=m APPRAISAL OF:

. nz.czm_. STEEL CO0. : :

CODE 1 LOCATION : : : EFFECTIVE DATE: DECEMBER 13, 1984
“‘*‘“.*“‘**‘*“..'“‘*‘“*‘*.I.**‘.‘*““**“*“.ﬂ“*‘***‘*.‘*.“*“**:*‘*'**‘*"**t.t.**************‘**‘**‘***‘*******‘*"**‘#*****
. ENTRY C1 QTY DESCRIPTION . .~ UNIT PRICE EXTENDED AMT.

*‘.*‘**..I.**“***.-.‘“*'****.‘*“*“*“*****.*“*#‘******i}"*****'*‘***:**‘*“**‘:****‘*****#**‘.**.‘.*“**"‘************‘********* R

573 ms ' 1 COMPUTER, DEMAND CONTROLLER, FOR ELECTRICITY, WESTINGHDUSE MDL. 2515, INGL. = .

TELETYPE PRINTER- : . 14,000.00 14, 000. 00

284 MS 1 CUTOFF SAW, ANGSTOM, ‘S/N NOT LEGIBLE. LAB TYPE . e , . 50.00 30,00

. ‘948 M- 1 CUTOFF SAW, ABRASIVE, ND. VISIBLE.MFG., BENCH MTD. . . : 50.00 . 30.00
490 ms 2 DESKS, METAL. DOUBLE PEDESTAL, (O3 . o , ' 43.00 - 90. 00

517 Mg~ 1 DESK, METAL, DOUBLE PEDESTAL, 01 : v © . a0.00 40. 00

. D41 mMs ‘1 DESK, METAL, DOUBLE PEDESTAL, (0] : . . . 20. 00 20. 00
551 Ms 1 DESK, WOOD, DOUBLE PEDESTAL, LAMINATED o s o - 50. 00 50. 00

562 M5 i DESK, METAL, DOUBLE PEDESTAL, [0) : - 60. 00 60.00

' 928 Ms 1 DESK, DOUBLE PEDESTAL, WALNUT GRAIN, OVERHANGING - EXEC.. INCLUDES CREDENZA .. 250.00 2%0.00
934 ms * 1 DESK, DOUBLE PEDESTAL MTD., LAMINATED TOP. o , - . 3%.00 - 35.00

. 1116 M5 2 DESKS, DOUBLE PEDESTAL, WOOD, 7 DRAWER. LOCKING : . 200. 00 .400.00
1133 M5 . i DESK, DOUBLE PEDESTAL, METAL, SLATE TOP . _ 40. 00 © 40.00

938 MS 1 DISC GRINDER, HORIZONTAL, 12", MFG. BY ROCKWELL/DELYA - . 150. 00 150. 00

PAGE 61
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z m :zcmzz _._853_% <>Em Zizzm»r c_..
CALUMET mqmmr Co.

CODE 1 LOCATION L ’ EFFECTIVE DATE: DECEMBER 135. 1984
*tttt!—ttttt#t#tt*#*t*t#t#t##t*t#*tt*ttttt##**###tt*ttt###tﬁ.#t#*####:t##tttt.._.._..#tt#t****#t*t##t#ﬁ*it*ttt#t##‘t*tt#**t#tt*tt###**t

mz.-.z< c1 0.—.< DESCRIPTION . . - : - . UNIT PRICE EXTENDED AMT. .

*‘*“:*‘**‘**‘*‘.“‘*‘***‘**‘.*‘*******‘**#“*‘***‘****“‘:*‘**“**:.‘*‘“‘*****#‘,ﬁ.******‘***“**‘******“*‘*********3*“*****.‘.
941 M 1 DRILL, A. B. ARBOGA MASKINER. TYPE eM-3512, #265743 w?zm e ﬁ nmoé% 1,000.00 " 1,000.00
. . \,Pc’ o uq.ﬁ . _ Cl :
434 M5 1 DRILL PRESS, PED: BASE, H.D., ROCKWELL..CO. #5308 : 150.00 © ' ° 150.00
502 N 1 DRILL PRESS, CONTINENTAL, H.D., 12 SPEED, MDL. DFP14-500, PED. . 27%.00 273. 00
509 M8 1 DRILL PRESS, MILWAUKEE, (D) |, .0 Sha o - . : - 23.00 . 25.00
481 M8 1 DROP BALL. METAL, FOR USE W/CRANE o : : . 200.00 - 200.00
1124 M8 1 DUST COLLECTOR. DUSK KOP, [A] | _ h o _ - 800. 00 " . 800.00
437 M8 1° DUST CONTROL SYSTEM, NOT IN USE, CONSISTING OF (2) METAL CLAD COLLECTION SILOS . - \Nmz_r.
. : W/HOPPERS, (1) APPROX. 36" DIA. INFEED BLOWER W/WEATHER PROOF MOTOR, ETC.. ,
SCRAP. [DJ k o . 1, 500. 00 1, 500. 00
528 MS. 1 ELECTRODE SAVER. CONTROLS SPECIALTIES, INC., DIGITAL, IN STORAGE 2500 23. 00
471 ms 1 FAN, SHOP' , 3 o . - g . 15.00 15. 00
‘331 MS 1 FAN, INDUSTRIAL, 3’ DIA. . , S . . . . 1s.00 . - 1%.00
534 M8 3 FANS, PORT., INDUSTRIAL _ . B — 15. 00 45.00
ags M8 2 FILES, METAL, 2 DRAWER o R _ L : .00  10.00
488 Ms 1 FILE., METAL, 4 DRAWER, LOCKING, [O03 - . o 4 . 20.00 . 20. 00

PAGE &2
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CODE 1

[

LOCATION
t#ttttttt*##ttt#$t**taa*t#*tttt*tat#tt#t#ttt#ttta**t**ttttat#mtttttttttt##**t#*t**##*#*tt*##m*t**##*m**tt*#t*nt*t***t##t*t#*#mtt*

m24z< €1

a.uu
; aq,,u
939

o ..
. 453
492

......sm

632

- 947

@

. &N.n\

MS

z B. ORDERLY LIGUIDATION VALUE APPRAISAL c_n

- CALUMET STEEL CO-

aTty Ummﬁanvdnnz

1.

' GRINDER, DOUBLE ‘END. BENCH MTD.,
ORINDER, DELTA,

HAND TRUCK

- HOOKS,

‘LAH ITEMS,
‘STANDS, ETC.

- LADDER, METAL, EXTENSION

ORINDER, BENCH, DOUBLE END, ‘BY MILLER FALLS
GRINDER, DOUBLE END, H.D., PED.
1/3 WP

DOUBLE END., PEDESTAL. BASE. FRACTIONAL HP

i

HEATER, SHOP

HEATER, SHOP ..

e L

FOR EMERGENCY LADLES, #W/CONTINUOUS CASTING LINE

]
HOT PLATE. LAB TYPE,' [O)
HOT PLATE

1TEMS, ELEC.. HELD IN RESERVE,
*REPAIR PARTS INVENTORY

ASSTD., INCL. TEST TUBES, BOUTTLES, GLASSES,

INCL. ASSTD. MOTORS, ELEC. SWITCH PANELS,

EFFECTIVE DATE: DECEMBER 13,

1984 -

Lo UNIT PRICE EXTENDED AMT.
itt#ttttttt*tttttttﬁtttt#ttcttttttttt#tttt#tttttwtttmtttttttt#tatt##&#attttt#t#tt##t#t#t#*####tt##t*tt#t*ttﬁtu*tt****t*#tﬁat#tmt

39. 00

100. 00

' 40.00

39. 00

10. 00

15.00

_ETC.,

0024>m2m2mv FUNNELS,

100. 00

15. 00

as.
~ 100.
40.
3s.
10.

19.

100.

19.

00

00

. 00
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B R L S LI

nﬂum 1

m2-2< n- :

280
529
836
524

932

946

® -

‘a4

951

‘LOCATION ‘
“**.“‘**‘**‘***“-.‘“‘*‘***‘*“*“*ﬁ‘*‘**"“‘*.‘* "*‘**‘.“#“'*‘:‘# *“*‘###**‘**##*******t#*#**"‘.‘".‘:“*t‘ 62536 904090 90 40 9090 30 00 4 3

1

M.B. ORDERLY :88352 VALUE Zizamp_. OF:

nz.qu mqmm_. nc

aTty Ommnx IPTION

Imnzﬂmnovm. w)&n: % —.g :

MILL IAMMETER, muzvm@z.. MDL. 260, CO3

MIXER. PORT.", %Vzn.x 3 cuv. vp.

.::.mx. PORT. . APPROX. 3 cv. vo.

'MATIMETER, B & K PRECISION, DYNA SCAN, DIGITAL

NALCOMETER, PORT., MDL. MLN
OPTICAL DENSITY INDICATOR, LAB TYPE,. (O]

OPTICAL DENSITY INDICATOR

OPTICAL PYROMETER, LEEDS & NORTHRUP, LAB TYPE

nlu.-.~0>—- PYROMETER, L & N, S/N 1771517

" OSCILLOSCOPE, B & K PRECISION MDL. 1477, 13 MHZ

PARTS WASHER

PH METER, .CORNING! MDL. 3

£

_PH METER, CORNING, MDL. S

4

PACE Iy

EFFECTIVE DATE: DECEMBER 13,

' 13.00 .

'S. 00

- 300. 00

130. 00

2s. 00

. 7%. 00

50. 00
30.00 -

60. 00 .

63. 00

70.00

b u.
9.
300.
150.

2.

.
50.
50.
60.
63.

70.

1984

: : UNIT PRICE mx._.mzumu AMT,
ttttt.-t...t*#t*&t*mttttt.-*t*t*a#*:a‘t#ttttttt#*#....*tt##tt#‘*tn#ttat‘t#:ta*t##tttt##***###a**t*#*tt##tttttt*ttt#*t#t#tttttttt*ttt#t

00
00

00
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALWET STEEL 0O

CODE _. -On>4~02 ' ’ - EFFECTIVE DATE: DECEMBER 19, 1984
t“*tt#tt*t#*##ttt#tttttttt*tttitttt#tt#ttttt#*ttttt#t*t#*t#u#ttt##-:#ta!-tt*t##*a**t#*#**tt*#t*ttttt*tt*#*t_##*t**tt*tt*itt*tttt

ENTRY C1 QTY  DESCRIPTION - _ o . " 'UNIT PRICE EXTENDED AMT.
*.‘**‘*‘.**“***“*.“‘.*'**“.I{'*"*‘****“**“*“*‘**:*‘**.**.“**1*‘.“.‘.'**#*‘.I.**‘****‘*,‘***‘***‘*“**:*.‘****.*****‘**.‘...

. as2 :.mv A 4 1 PUNP, - HYD., H.D., ‘23 WP . unmc.m,..ﬂ #PORTION OF mcnzymm INSTALLATION - o » , .

4 moo:m S ,zm_u.w_omrﬂc..f zowom... zmﬁx.,ﬂzn.m.qn. 2 uoax UPRIGHT, 02 - o . E . 100,00 . 100.00
.oaa.:m DT zmﬂ_.:omquoz.._ NoReE, 2 pooR, ComBnaTION < . S 50.00 . 50.00°

@ a2ms 6 zoa...ﬂzom a:\nczz)nmm Mmf_ S o | | | . . »
478 M8 R m>: .w:o? y.uz.>w~<m.%-u... ,:\,m;zu.._)_.u.vmynm cusTIN : A - 300. 00 B uoo.._.o_

,, ata ws Lot mn>1...§.u_zo. umgmmmzu_.mo. o : 8 - , 3 | | %000 50. 00
281 M8 1. mnz.m :mrxwrmryzwmwwo@. Lab TvPE, INCL. cASE ; o o 30.00 3000

. 291 m8 1 mnz.m ‘nuozqnm.l:m.,uom..._ EERE . - O S _ o © a0.00 ~ 40.00

298 s S mn».rm. Qscm LAB. TYPE, m,jmyz. 2 KILO CAP. o L o  s0.00 ” ' 50: 00

943 W1 wn..z..m... BARTORIUS PRECISION #1472, COLLATERAL norqac.. - S ‘. 100. 00 . 100. 00

. Ta%9 M3 . 1 mz»xm? BURRELL,  DOUBLE END. :z‘am.qn)n:oz . _ A - _ o %0.00 2000
eum.:m s -xm:».xm? BURRELL _ .. . ‘_ , ‘ o B 20.00 - ... 20. 00

asg ms . Lov ‘!ﬁr,:_...o,.. SHoP S | : 5@. 00 100. 00

so1 ms - ot ..,m:.mrcuzo ...zn..q..:m.;_..,.v :.m?‘ ADY. - - - : - o o 20.00 20. 00

'PAGE &7
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tttt#tt#tttt#t##tt*ttttntt!—ttttt*tt#t#ttt##t*tt*ttt##*t SR IR SIS 3 I3 IS SIS ISR I SIS S I R

{ENTRY C1
’ ttttt#tﬁ#ttttttttttttt-&#tt*##ttt##&t#t#t!..#-.at‘#t#aatt#t*:#ttttsttttt#a!-..:.attt###*#*##ta#**ttttt*ttt##ttttt#t#t#tt#t*#ttttt##t

" 1130

1141

34

523

1143

Jm

MS

1

2

" M.B. ORDERLY LIGUIDATION VALUE APPRAISAL CF'
CALUMET STEEL CO.

m_uﬂmnq.u(m U)dm ' DECEMBER 19,

aTty Umwnzu_ud ION

TABLE, WOOD, SLATE TOP, LAB TYPE, 30" X 24*

TABLES, METAL, LAMINATE TOP, 5/ X 28~

| TELEX MACHINE, TELETYPE, NOT IN USE. IN STORAGE

._.M-lvmnb.ﬂczm 002489.- CZuﬁ. ‘DATAC. INSTALLED 'IN LAB FOR HUMIDITY TEMPERATURE

- CONTROL.
TEST PANEL, cusTOM mchma.mznrw ASSTD. OAUGES, MOTOROLA . CHARGE w>+m PANEL -
..4mm+mw.ﬁ‘rmomVA.r>u 4<um.: INCL. _rmncw.uo zurr~>:m4mzm.. TIMER, THERMOMETER
4m9.m? n_h..mwc: SETUP, ROCKWELLY narcm___..:“uu

. TEBTER, SPECTROORAPH. CUSTOM SETUP, . INCLUDING, BUT NOT LIMITED TO:
HEWLETT-PACKARD MDL. 3440A DIGITAL VOLTMETER. CONTROL PANEL.  AGCTUATORS, -

SPEEDOMAX CHART RECORDER, TRANSLATOR, QUANTOMETER, ULTRA-SENSITIVE MICROMETER.

e (2) HONEYWELL CIRCULAR 012.:. RECORDERS, TIMER, MASTER SWITCHES, DETECTOR ,_u_utmz

SUPPLY, ETC., LD}

' TESTER, APPLIED RESEARCH, [01
_TESTER, CUSBTOM SETUP, INCL. OAUGES, PED.
R s PR - e : . .

,4_mw.qmz. ARL, W/MAX. LOAD OF _oo.‘ooo LB.. [03, FLOOR MDL.

...._.mm#mn. ncm._..cl SETUP, INCL. PITCHFORD MDL. 701 I<U JACK, - WESTINGHOUSE DC ARC

WELDER 4<1m WSH, ASSTD. MOTORS, ETC.

PAGE ‘T

- 30. 00

*.39.00 .

75.00

- 2, 300. 00

'50. 00 .

250. 00

. UO.
70.

73.

2, 500.
50.
250.

20.

2, 500.
- 20.
. 10.

150.

1984

. UNIT PRICE EXTENDED AMT.

00
00 .

00

00
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- M.B. ORDERLY LIGUIDATION §§_.z§_§ OF:
, Ssﬂ mmm il

.CODE 1 LOCATION . . . , EFFECTIVE DATE: DECEMBER 19, 19684
t#tt##ttt*ttt*ﬁ*#t*t#:##t*#tt#ttt#tt#ttt#ttt#t#t**t:#t*tt*ttattt##tt:*t#tt*tt*tt*#.2_.#t#tt*#t*#t***##t**tttt*#t*t#*#t#-ﬁtt**tt#mi

ENTRY C1 aty DESCRIPTION o : : , g ‘UNIT PRICE EXTENDED AMT.

- .“*.ﬁ.**“.**"*.‘**‘*.l..I.*“‘**.I..l.**‘**.“"**‘*.II.“*“““.:*‘#*‘***:**"**‘***********t*'*‘**‘**‘*‘**‘***‘*“*“*“**‘**“‘*“*
532 MS ] WHEELBARROWS, M. D. ., ASSTD., 2 WHEEL o . : : 4 . 15.00 . 75.00

as7 ms 1 WORK BENCH, METAL, W/H.D. VISE : L 40. 00 40.00

. TOTAL MS = MELT BHOP. . . . . ... . '« . .« o o e o i e e L e e ., 896, 076. 00

PACE 73
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M.B. =m=m=r< LIGUIDATION <>rcm APPRAISAL cm

. CALUMET mqmmr 0.
CODE 1 LOCATION . . EFFECTIVE DATE: DECEMBER 19, 1984
. *t‘*.‘*#**‘***‘*#‘“‘*"***.-..-.-.*Ct.*.-xw*“#‘*###.-."*t*####****#*'**“**:*‘ *“*tt*****#*t#*##*#**‘t**#*.#*“#*##ti#"*t'*"*“#t#*"
ENTRY C1 GTY DESCRIPTION o _ . " UNIT PRICE EXTENDED AMT.
*i‘**‘*.I.-r't.‘*.I‘.-‘I..lt.tt‘**#'#t.i.*#*#n..-*#‘*“###*#‘*“*‘l*#*#“*‘.#‘t**:*‘ *#**#t##*#**######****‘**#*#‘ﬁ#*t*#‘*t###‘*ti#*‘*‘###“‘i
389 PO 1 AIR COMPRESSOR, PORT., HORIZ. TANK MTD.,. FRACTIONAL HP . . 73.00 79..00
588 PO 1  BANDSAW, -NOT IN USE AT TIME OF INSPECTION, HORIZ., co. #9309, D3 . 100.00° 100. 00
586 PO "1 BARREL PUMP, METAL : ~ o . : o ~ 5.00 , 5. 00
603 PO . - 1 BENDER, CO. #32%6. APPROX. 3 X 3 BED, (D1, [O1 o .. =200.00 200. 00
993 PO 1 BIN, CUSTOM, WELDED METAL, mqmmr_vr>qm. 1-1/2 x 2-1/2 - : s. 00 y 5. 00
601 PO : 1 BLOWER. PED., INDUSTRIAL., L[O1] i . : . _. : - . 10.00 10. 00
599 PO 1 BRIDGE CRANE, SHAW-BOX CRANE, 4 TON CAP., DOUBLE CIRDER, TOP RIDING, INCL. o o
SHAW-BOX CHAIN HDIST, APPROX. 30’ SPAN . . - : 3, 300. 00 3, 500. 00
583 PO . 2 CABINETS, METAL, SINGLE DOOR - B . . 10.00 20. 00
380 PO - & CHAIRS, METAL FRAME, UPH., t03l, tD} s : , : 3.00 . -~ 30.00
384 PO .1 CHAIR, WOOD E ‘ o '5.000 . 5.00
878 PO m,.oranx..muzvrmx. WALL :4uq.. . 3 10. 00 . . 10.00°
879 PO - 1 CONTROL PANEL, u~o~4>r. INCL. AMPLIFIER METER, DIGITAL MDL. PDP-81, POWER PANEL _ _ )
: oo LOCK, ETC. - . L _ : 123. 00 : 123.00
' 608 PO .A,u 1 CONVEYOR, CUSTOM SETUP, ROLLER, _APPRDX. 4" ROLLERS, METAL FRAME,” STAND . MTD., _
: -~ APPROX. 23 LINEAR FT. A . ; . 20. 00 20. 00

PAGE TS | E
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S

CODE 1

LOCATION

: B. czcmzi _.:E:s::z <>:m >11z>_m>r c_n
A CALUMET mqmm_. Co.

EFFECTIVE DATE: anmxwmz 195,

1984

“‘*“:‘l‘*:***‘“‘*‘*.‘*'**“**‘*‘*‘*‘*“*‘#*‘***‘*****#“‘ SHIBAESE S5 IS I IR0 23 I 1 2 0 *#*#**##*#**‘**':*****‘“*" S I 29090 0 00 M

o PAGE.TI

_-10.
10.
100,
0.
2s.
200.
" 100.

10.

J00.

00

00 -

00

10.
. 10.
uoo
20.
23.
200.
100.

20.

$00.

UNIT 1n~nm EXTENDED AMT.

00

00

"6, 339,

ENTRY C1 @TY DESCRIPTION
“‘*‘.**‘*****‘*“*“*"*'**“****.**‘***‘***‘*‘.*:*#**‘**“*‘***‘*‘:*‘*.************.ﬂ.*#*************‘***‘*****‘*****“**‘**‘*‘.
596 PO z)nx.. CUSTOM,  WELDED . :m.;_.. >|nz>:m., 4 TR, 'HORIZ.. BAR  STORAGE .
397 PO RACK, :wrum-v...:n.”..mqa? _>Lm..,.>:m. HORIZ. BAR STORAGE, ‘4 TIER
u_uq., PO A._.mw.“mnqmwoovm. MDL. UM721
‘ 593 PO @m.i_.ﬁzo,c,,:.qw. CUSTOM, WELDED METAL: 4 TIER, m«mx»om
398 PO m_ﬁrﬁzo. uNIT, ncwqaz_..:m_.um_..u:zmq.)_... & SECTION, 5 TIER, APPROX. 3-1/2 X 10X 8
600 PO m!rm)uma, BAR. APPROX. 4 ' TON CAP... 2 POINT WOOK-UF,  APPROX,. 8/  WIDE .
992 _,.a_.a @cz_.nmom .ozu.zumz.,_nr)qm NaT Sm_;rm. ::.. ,23 :...qu.-_-_mc AT TIME OF INSPECTION
. 594 PO TANKS, - RINBING, - 1-1/2 X 3
610 PO TESTER. ACID TANK, SPERRY,  INCL. TRANSVERSE NEAR LINIT & ‘FAR LIMIT. CLUTGH, |
- SCAN SPEED CONTROL, METAL FRAME, STAND MTD., IN STORAGE AT TIME OF INSPECTION
. TOTAL PO = POST m:ov )
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e

MB azcmzr< LIGUIDATION VALUE >tvz>~m>r OF:
n»rczmq mqmmr a:

CODE 1 LOCATION . : A MﬂﬂMn.:(m DATE: DECEMBER uu. 1984
ttt*#t...t#*##._..v**t#tt.-.#tt#tt##t*at*#t*#tttt#t#*t#*tttt#t#**tt*tt*tm#t!‘tatt*t*ttt*a***w*#**#**t#*tt##**t#*t#ﬁtt*tt*tt##t*:t*at*-t

R}

ENTRY C1 . ° QTY DESCRIPTION - L . 'UNIT PRICE EXTENDED -AMT.
*‘*‘*.‘*“*‘*.***.‘“**‘*****‘.‘*.l:l.*‘.l.".**“***"**‘**‘**‘**‘*“**“‘:*‘“ﬁ.*‘ﬁ.****#**‘********#***‘**‘**‘*“.“**“**‘*“*“****"
. 716 RD - | 2 ' BARREL PUMPS, MANUAL _ e : . Co . o . 5. 00 10. 00
745R0° 1 BIN, METAL. 4 SIDED, 3 X 2 X .5 . o 25. 00 .- 25.00
¢ 694 RO' 1 BLUEPRINT CABINET, METAL. 13 TRAY . —_— g 125.00 125.00
© 495 RO 1 BLUEPRINT CABINET, METAL. 5 TRAY : , . . . . y . 40.00 40. 00
6355 RO . 1 BOOKCASE. METAL, 4 TIER, ADJ., GLASS SLIDING DOODR : o 10. 00 "10. 00
674 RO . 1 BODKCASE, METAL, 4 TIER, ADJ. . ) , 20. 00 20.00
627 RO 1 BRIDGE CRANE, APOLLO, 3 TON, APPROX. 40° SPAN, BOTTOM RIDING SINGLE HOOK CABLE .
. HOIST R _ ; : 3, 000, 00 3, 000. 00
649 RO' ' 1 BRIDGE CRANE, 73 TON, DOUBLE GIRDER, TOP RIDING ELEC. CABLE HDIST W/HODK. RADIO - S
CONTROLLED, MORGAN wm§oapw NIR ‘ 43,000.00 . 43, 000.00
| . &38RO 1 BULLETIN BOARD, WOOD FRAME, WALL MTD. - =~ . o ~ 10.00 © 10.00
. 643 RO -1’ CABINET, MULTIPLE DOOR, METAL, W/VISE , e R ) - 20.00 " 20.00
633 RO - 1 CABINET, METAL, 2 DOOR, Vmu...o?om ; _ o .~ 30.00 - 30. 00
681 RO “"''4 'CABINETS, CUSTOM. WOOD, ASSTD. S oL o : 5. 00 . =20.00
. 662 RO -~ 1 CALCULATOR. CANON MDL. P10-D, PRINTING, DIGITAL . o ‘ 10.00 . 10.00
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MB .%cmz_,.< Eac_iﬂa.cﬁﬁ %E;EP_ OF:

c CALUMET STEEL CO. . . A

CODE 1 LOCATION A , , - . EFFECTIVE DATE: DECEMBER 15, 1984

:‘*'***‘**‘*#‘*‘****‘."*'*“*******"*‘***‘****.‘**‘*“****'******:“‘***‘******‘****t‘****‘*******’*‘*t*****‘********‘**“**‘
" ENTRY C1 GTY DESCRIPTION - T UNIT PRICE EXTENDED AMT.

*“*‘***‘*.*.l:l.*.:'..*“*‘***‘*‘*****:**‘*****‘*****#*‘**“*‘**“**‘*‘:'#**‘*‘*****.‘**************.**‘.‘*******‘**‘.****“*‘*******

650 RO 2 DESKS, METAL. DOUBLE PEDESTAL. [0l B _ ‘ 4 70.00 140. 00
651 RO 1 DESK, WOOD, DOUBLE PEDESTAL, [0) . o N . - 40,00  30.00

. 668 RO 1 'DESK, METAL., DOUBLE PEDESTAL, (01 - - _ _ 75. 00 75. 00

688 RO 1 DESK, METAL, DOUBLE PEDESTAL,, [T o o o L 75. 00 © 75.00

700 RO 2 DESKS. WODD. DOUBLE PEDESTAL, [0, AVE.. - o _ " 40,00 80.00

672 RO 1 DRAFTING TABLE. METAL., ADJ., [0] N . E 50. 00 50. 00
690 RO ‘1 DRAFTING TABLE., METAL., ADJ. - A . , ‘ -7%.00 75.00

€91 RO . ‘1 DRAFTING TABLE, WOOD, ADJ. .-TOP : . I . 60. 00 . 60. 00

684 RO 1 DRILL PRESS, SINOLE SPINDLE, ROCKWELL, PED. - , 75. 00 75. 00

637 RO 1 DUMP HDPPER, 4° X 3° X 4°, W/RACK : . . 150.00 . 150. 00

. 640 RO 1 FAN, 36, STAND MTD., CUSTOM = - : - : 20. 00 20. 00

‘643 RO . 1 . FAN, 42", CUSTOM WELDED METAL FRAME = . . : . '20.00 . " 20.00

644 RO 1 FAN, WALL MTD.. 36", ELEC.. . o . _ . . =000 20. 00

648 RO -~ 3 FANS, ASSTD., 36", ELEC., CUBTOM T © 20,00 . . 60.00

aat
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n. m ORDERLY LIGUIDATION VALUE APPRAISAL OF -

. CALUMET mqmm_. co. . :
CODE 1 LOCATION : B - EFFECTIVE DATE: DECEMBER 15, 1984
*.*:*“**#**#*#*‘*#t**'****‘***t.*.l.#********“*#*t#*#********““‘**;*#*‘*****.l.#*t:n.*3#*****#*##**ﬁ*******ﬁ**#ﬂ.*“#***##*‘**#**#‘
ENTRY C1  GTY DESCRIPTION : : . . UNIT PRICE EXTENDED AMT.
‘*‘*****‘**‘***“.#.*'****‘*‘*.':****.-x-.**t.*t.‘****‘**.‘*‘**:*.**'**.:ﬁ**.‘*..3**‘****#**#**##*‘*********‘*‘**'#*****#**‘#‘***3*‘.
‘628 RO 1 _GRINDER, CADET, DOUBLE END, PED; TYPE, - W/DUSTKOP DUST COLLECTOR, LIGHT, ETC. ' 300.00 300.00
"646 RD . 1 ORINDER, DOUBLE END, PED. TYPE _ . 4 : S - ~40.00 40. 00
' 678 RO . 1 GRINDER, CUSTOM. SETUP, APPROX. 8" DIA., TABLE MTD. _ - 75. 00 73. 00
680 RO . 1 GRINDER, DOUBLE END, MILWAUKEE, H.D., 3/4 WP, PED. o . 1125. 00 123. 00
636 RO 1 HALL TREE. WOODD _ - : , 3. 00 s. 00
. - | . | . . : ) o o ,\m?, . m%“@. .
663 RO -1 HARDNESS TESTER, ROCKWELL. CO. #9402, MDL. 3JR, S/N 3JR-1921 Fosn ’" 120. 00 120. 00
663 RO ' "1 HARDNESS TESTER. PITTSBURGH, S/N B64, L0 ’ - , . _ ' 30.00 30.00
641 RO -4 HEATERS, GAS FIRED, CUSTOM . . . 4 R 5.00 20. 00
620 RO 1 HEATING UNIT, DRAVO. : . 4 : . . 150.00 1350. 00
647 RO 1 HDIST, CM MDL. S, MANUAL, CHAIN TYPE. W/SPREADER BAR a o 30.00 30. 00
‘ &22 RO 1. INDUCTION HEATER, SKF, W/CONTROL & TIMER . 700.00 - 700.00
' s42 RO . A.»_mr>uumz WOOD, - &7, STEP TYPE' | - . ‘ L 10,00 10.00
' 676 RO SR r>uumw. wooD, >|ﬂ:>:m~ 3 gTEP : ‘ _ : 10.00 10. 00

PAGE B3 -
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

CODE 1 LOCATION EFFECTIVE DATE: DECEMBER 13, 1984
: *t*a:tttttt*tt*t#*#ttttt#t*#*****#t**tat**#t*#t****tt*#*:t**##t*tt:*t*tt*tt##t*#*****##*#t*#tat#t*t*ttat**t*#tt*#t**##ttat**m*

ENTRY €1 - GTY DESCRIPTION _ | . . _ UNIT PRICE EXTENDED AMT.
:':‘*“‘**‘*‘*‘.**“"*“*“"**."“*“*.l.I."‘*t““*'*“‘*‘*‘.'**:“*‘**‘***3****#***.‘****************#**‘**“****‘*****‘*“‘
. soa RO ﬂ. SCALE: vmzzms.msz_? k_.>u e | : . ‘. 55.00 = 55.00

.oqu_ z.o. 3 SHELVING c,z:m. WOOD, ‘CUSTOM, AVG. “ o A | 500 |  13.00

709 RO s SHELVING UNITS, METAL, 3 .mm..u:az_. 3 TIER _. S - . 20.00 80. 00

. 682 RO W.EQ._. METAL N . o . - A - _ . u...oo. - 5. 00
683 RO 1 STOOL, ‘METAL C o B ) . o o . so00 ‘ 5. 00
s89 RO 1 sTOOL. METAL,. uz)ﬂdzo._ UPH. : . o 5.00 '5.60

_ 693 RO n 1 stooL. _rzmvd“zm. METAL. UPH. SEAT _ o o o - - 10,00 . 10.00
705 RO 1 m?m+nv.mn..,~znr.. n?am ST L _ . o 10.00 © " 10.00

oo.ﬁ,. RO 1 TABLE, METAL, APPROX. 2 X 3 o , . | ~ 20.00 20. 00
661 RO 1 TABLE. METAL, woOD TOP, APPROX. 2 X 3 . _ _ ~ 30.00 © 30.00

® 86 RO ’ o ,qrarm. :uzx ncmqoz METAL FRAME, 3 TIER N o - | 1s.00 15. 00
ooo..w_m. - 1 .ﬂ._su.rm.. :_mmno._.n,mu. S . o . 2000 E 20. 00

qom rn.. » .w_;urm“, WORK, METAL, :qau ToP,' 2 TIER. ‘01 - ‘ R . 20.00 ° - 20.00

www RO , .u.A ._.>!.,mw. ._a..zx. METAL, H.D. ... o «. | o N - _. , . 40.00 © . 200.00

. PAGE 85
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CODE 1

_v_uﬁ>._. ION
****‘ﬁ*“*****.t*‘*““‘*‘.*‘*‘***#‘*‘**#“‘**‘*****.*******#.**."“*.*‘*'**t*#***#****#####*#**#*"**'**‘***"‘ﬁ*****‘****#'*" .

ENTRY C1
*'““*“***‘*‘*‘**.“‘.*.'****‘****‘**##*“***#*.‘**‘**‘*‘***‘**‘**t‘**“.‘****#*##****#*#***#***‘****#**#t**‘**.*#***‘**‘*‘**‘*

728

724

o

- 727

721

722

730

® -
726

‘736

SD
sb
sp

‘8D

8D

sp

S

sp

Lov

M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
© CALUMET STEEL CD.

" EFFECTIVE DATE: UMGMJGND 19

QTY DESCRIPTION

BANDING ITEMS, INCL. (2) REELS., E>ZU=.O .-.Opw. ETC.

BANDSAMW, Zm..w)—u nc.q.-.nzo.. APPROX. wm..., MARVEL /ARMSTRONG-BLUM MDL. -Bi/M4, S/N
D-1393, SERIES 1,  H.D. ROLLER CONVEYOR/DISCHARGE TABLES, ETC. » 1967

BANDSAW, HORIZ., . METAL CUTTING, LOCAL #3307, DOALL. APPROX. 16", H.D.

. . ENTRY/DISCHARGE TABLE, MDL. ‘& S/N NOT LEGIBLE

Lot

LOoT

" BARREL PUMPS

nzuﬂaOI)ZM. )11!0*.4 ~Ou‘.w—ubz._ugrm0~zvmx.-04_uzn)t.ﬂcvldu.,IOmmd.
WHITING, OPERATOR'S CAB, AUXILIARY HOIST S

'BRIDGE CRANE, DOUBLE GIRDER, TOP RIDING ELEC. HOIST, OPERATOR’S CAR, 10 TON'

CAP.., WHITING, W/(2) S 402 HOISTS

CEILING FANS, EAJ

' CONVEYORS, THROUGHOUT AREA & INTD ADJACENT BUILDING, #CONSIDERED W/CONVEYORS IN
 ADJACENT BLDG. - .

Qe

FURNITURE, SHOP, INCLUDING, wc.-.. NOT LIMITED TO: (2) )mm._._u SWIVEL BASE oI)nzm..

(2) DOUBLE PED. WOODEN DESKS, (1) WALL LOCKER, ETC.

HEATERS, FORCED AIR, MULTIPLE DUCT, #IMPROVEMENTS

'HEATER, FORCED AIR, MULTIPLE DUCT, #IMPROVEMENTS

" PAGE 87

200.
6. 500,

3, 300.

30.
20, 000.

20, 000.

100.

33.

00

00

200.
&6, 300.

.3, 300.

60.
20, 000.

20, 000.

1, 000.

- 3.

1984

UNIT PRICE EXTENDED AMT.

00

00
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o : ORDERLY LIGUIDATION VALE APPRAISAL OF:
o CALUMET STEEL CO.

CODE 1. LOCATION - - : m.u.umndn,\m DATE: DECEMBER 13, 1984
t*ttttttttt#t*ttttt#t#tt#:tttt*#tt.:.*##:a‘*tttttatatt.—atn*ttt!t#tt*t!‘t#tt*.2.tat*##*t###t*tt*tttatattawattta#t*tm*tt##*#*#taattt

“

ENTRY C1 GTY DESCRIPTION . . _ , . UNIT PRICE EXTENDED AMT.
*“*‘*‘*.:.'*‘*““*.‘*“‘*“*‘*‘.*:*“"‘*““‘*“‘******“‘.‘.*“**:““‘*‘**‘#*.ﬂ*****‘#**#********.*“*.‘:***'.*.*****“*****‘
738 86  LOT REPAIR PARTS, INVENTORY, #EXPENDABLE = : o o .-
737 S6.  'LOT SHELVING, WDODEN : S 4 . _ , 15.00 - 13. 00
TOTAL SC = STORAGE BUILDING. . . . . . . . . . . . } . 13.00 -

‘ . PR . - . g
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o F. (ORDERLY LIGUIDATION VALUE APPRAISAL OF:
- CALUMET STEEL CO. _

CODE 13 rnxu).:-uz . . . EFFECTIVE c>._.m umom-.amn 13, 1984
#t*##‘t*a:##.-i#ttttt#t.::;.:..f..#*#tt**t#t#tt##*#*t#*#nat.-#*t*t##tt#tt##t*!I_.ta###*##*#***####*tt*t##t#*tt###**#&**#####t#*t###**t

mqu< cT ary umwnzuvqucz . E : , ’ | . UNIT PRICE EXTENDED AMT.

*:::*‘*‘*“‘*‘.*“*"*‘.‘*‘*“"‘***‘***‘.‘***‘*“**“****“**‘**z*‘*“**‘*****t.#***.ﬂ.******************"‘***‘****“****“*“
734 R - Y ummx. METAL, DOUBLE PEDESTAL, GLASS ToP, 01 - - . . . 7300 - . 73.00
;uuw SR , 1 DESK, :aocfuuncurm_mwummq>r. tol u., ‘ _ | | . _ . h uo.uo 30. 00

766 '8R -~ 1 EMERGENCY LIGHT, 2 BEAM o 3 - . . .. " as.00 " 3s.00
791 SR A 1 m~>:~r>«roz CHAIR, METAL, FEDESTAL. SIDE ARM, HEAD RESTS. UPH. - . | - ..< s0.00 - 50.00
740 SR o wrrm» :mq>f.v1ua+.. to3 L o D 1000 °  10.00
743 SR 2 Fres, mm4>r. 4 DRAWER, naL o : ‘ o _ L 20.60 30. 00
.796 SR 1 ﬂjrmp METAL, 4 DRAMER, runxwzw. LETTER R o . a0.00  40.00
776 8 s FILE, METAL, 4 DRAWER. LETTER,. (03 o . , .. o o 25.00 - - .2s.00
750 SR . . 1 FIRE EXTINGUISHER, ANSUL. uz»nxmq_:qc. M._.. ._ " 10.00 . 10. 00
785 SR 4 FIRE EXTINGUISHERS, ASSTD. o _ . _A,. v . ,A - 10.00  40.00
. 788 SR 1 ....u.zm. mxd..‘os.o..:m?. ANSUL., BRACKET zqw. o o - . | . 1s.00  1s.00
792 SR 11 FIRE EXTINGUISHERS, ASSTD. | o - B . 10,00 . 110. 00
768 R - 1 rnqu AID KIT, INCL. nwwnzmq v | L S o - R s.00 - 's.00
ee e m. GENERATOR, wr)nx_m umrxmz._mmuo WATTS . o . ~* 200.00 ' 200.00
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CODE 1

FOﬂ)ﬂuOZ
*‘**t******‘**i*****‘*‘t*ﬁ*‘**“‘********#*‘********‘**#**:**#**#*#:**#*‘**#*#**t.**ﬁ#****#***Q**.ﬂ*##*“**#**#*:#***‘-.*.l.*#*#**‘

ENTRY ﬂu :
‘***"*‘***‘**#*‘***‘*‘******‘*“**‘***#**“t**‘*‘#****t**:*:*****:“ *t**.ﬂ***#*#*#***t.**##******3*#**#*“**:**********#*#**‘*

793

778.

783
746
ﬂbw
771
786

789

738

765

®

739

SR
SR

SR

1

.2
1

LoT

M.B. ORDERLY r_a=_=>q~=2 <>r=m »11x>~m>r am
. - CALUMET STEEL CO.

EFFECTIVE DATE: DECEMBER 13,
aTyY UM@OZuﬂﬂuOZ
3)0!.,ocw403. WOOD, MULTIPLE TIER

- SCALE, PLATFORM, SMALL BENCH MDL.

SCALE, PLATFORM, PORT., DETECTO

SHELVING UNIT, METAL, 7 TIER, ADJ.

SHELVING UNIT, METAL, & TIER, ADJ.

SHELVING ‘czuqms‘ ABSTD., WETAL, MALTIPLE TIER, ADJ. STORAGE, AVG., [0
mxwrcuzn UNIT, :mq»r..ncmqa:. nmz CABLE SLING STORACE

wzmr<nzc.cz~qmr :mq)h..:crqavrm TIER, ADJ., ASSTD., AVG.

wqoorw :m4>r

STRETCHER, INCL. CASE

- SUPPLIES, "ASSTD. , NEW, INCL. FCGIuO)dOSW. ﬂufﬁmnm. REGULATORS, ROLLER ' CHAIN
_SETS, - COUPLINGS, CGEAR COUPLINGS, BEAM LAMPS, RECTIFIER FUSES, ASSTD. ' FUSES, -

BUTT SPLICES, CONDUIT, ASSTD. STARTERS, ETC., #EXPENDABLE.

TABLE. WOOD, 3 X S, (03

. TABLE. WOOD, WORK, CUSTOM

PAGE' 93

¢
20.
7.
. 2.

13,

15.

15,

20.

oo

00

‘00

(20

s.
20.
-78.
2s.
1S

191

840.

- 10.

15.°

20.

nﬂ@h

UNIT PRICE EXTENDED AMT.
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CODE 1 LOCATION

M.B. ===m=r< ruecmcbq_cz VALUE APPRAISAL -OF:
~ CALUMET mqmmr co.

EFFECTIVE DATE: DECEMBER 19,

-cmb

*****‘*******#**‘***t.Izl:-.**‘*****‘**‘***‘*‘**'**‘****#t**#****#*.ﬂ*#**:*#‘*3**#*#****#.x:n.##*#*******************‘*** a2 22 2 A g a2l

ENTRY €1

QTY "DESCRIPTION .

" UNIT PRICE EXTENDED AMT.

A*****'**************‘****#*****##**‘*‘**#*****3#****#****#‘#**#*#***:*#*ti‘*#******#3**##****#**#***#****#********#***.*#‘**#*#*

1104 VE
1107 VE
' 1109 VE
1110 ve
1112 VE
1114 VE
1105 VE

1106 VE

1108 VE

1111 VE

1

AUTOMOBILE, 1974 OINCIOFM4 mqbﬂnoz WAGON, S/N nSbquLuﬂuoom. NOT ~2m1mndmc..

APPRAISED FROM LIST

)Cdﬂ!dﬂurm.nﬂﬂmnINCZOFmd u!ﬂ)P) N UOOz.. m\zi4~raﬂcmcwh0~mo.204.~2m1m04m5.
)112)me5 FROM LIST :

AUTOMOBILE, 1979 BUICK Pmmbuzm 4 DOOR, S/N 4P&9X9H629171, NOT INSPECTED,

APPRAISED FROM-LIST

AUTOMOBILE, 1980 OLDSMOBILE CUTLASS 2 DOOR, S/N 3MA7FAMB17181, NOT INSPECTED,
APPRAISED FROM LIST

>C4°30U~FM.»00~UCNO! mrmnﬂzb mm4>4m t)noz. m\2n0&><Uu<mwxnwwaMﬂ.204
INSPECTED., APPRAISED FROM LIST . '

>Cd°10u~rm.nﬂmMDFOmIDuurmUMdemmwdbﬁuOthenz.m\z uOU)JUU*anwOuﬂom. 204
INSPECTED: APPRAISED FROM LIST . : ‘ '

TRUCK, 1975 FORD VAN, CLUB WAGON. S/N E21HHWAB094, NOT HzmvmnHmU. APPRAISED

FROM LIST

.42:03. 1977 CHEVROLET 1~0$C1, S/N CCU147J187198, . NDT INSPECTED., APPRAISED FROM

_LIST

TRUCK, udﬂa eMC. n)u 1~nx¢1 :\1FQ2. m\Z,#nFUUOQU~QUUu. NOT INSPECTED, AFPRAISED

1203 LIST,

¥

A,AICOS. 1980 OIm<zOPm4 UF)Nmn (4x4) I# W/PLOW, S/N CKL1BAF123747, NOT INSPECTED,

APPRAISED FROM LIST

PAGE 5

mw%mn‘qoo.oo

.uruoo.
2, 000.
. 3, 500.
2. 200,
6, 000.

1,100.

2, 000.

s, 000.

00

00

00

00

700.

1, 300.

2, 000.

3, 500.

2, 200.

&6, 000.

1, 100.

1: 000.

m. °°°'

S5, 000.

00

00

00

00

00
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CODE 1

LOCATION
*“*‘*#“*.l..l.*#ﬂ*#*****“*“*“*“****“*#‘*‘**'**‘*****#*****"#‘**#:*‘****#**“*#****.a.******#‘*#*******’****i**‘*‘#*‘#*tx‘*****‘

ENTRY C1
t###t#ttt*##tttttt*#t*tt*t**tt*ttttttt#ttttttttt#t#***tt#*t*#ttttt*‘t*t#tttattt###*t**t*#*#tt*c:*#*a*#**:at#*tt*mt*tt*tt*##*#tt*t

1063
1363

1038

1068

1211
1320
- 1373
.—Nuu
1007

1027

@ o=

1059

1071

'1219

:o‘.

WO

1

°4< ‘"DESCRIPTION

5

- M.B. =z=m=r< LIGUIDATION VALUE APPRAISAL OF:
n>r=:mq STEEL CO. .

EFFECTIVE DATE: UNOMINM! 15,

AIR nmzumﬁwozuzn czuww _ MINI 2000, COMPUTER ROOM.  AIR  CONDITIONER )O.ML 350.
BINDER, oo:uc._., ‘ o | , - A | _ o | © 40.
. wrcmvwmrq CABINETS, u_mmnquml. 15 DRAWER, W/STAND - S . 1s0.
unu;n»mm.vn,qnmzw 36 X 12 x 24 o , S : 10,
BOUKGASE. 5 TIER, ADJ.. W/2 STORAGE DOORS, 7° X 30° - - 3 N | .79,
uoaxm>mmw. :la=L 2 TIER, sMALL | : o : ) | 10,
BOGKCASE, u.qmmz. :aac..m,cx>:mw. 3’ x 30" S ‘ o 100.
BULLETIN' BOARD, WOOD. FRAME T - u . , . , ) s
CABINET, 2 DOOR. METAL. W4ox>om o , . . . ao_
CABINET, 8 ucaz.,zmq>r | o I . 4 S . 10.
: a>u_rm+. u;ux»:mw..:mqyrw.mz>zmrmu W/LAMINATE TOP . o S ‘25,
 m>u_rm4m. 2 pooR, rmq»n S | I  es
,,mwwnzmjw..oacrrm wruu_zo,uunz. METAL o , _ . - , | 20.
n>u.zm4 STORAGE, 2 DOOR, WOOD, 3° X 30 X Zo" o o : 240.
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00
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00
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00

00

00

00

aso.
a0.
~ 4%0.
10.
”s.
20.
" 100.
13
a0.

10.
2s.
_+ 130.
H " s0.

240.

1984
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00

00
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

CODE 1 LOCATION : ; mwnmnducm DATE: GMnmxwmz 15. 1984
**t#tt*tttttt*#*tt**t#tt##t#t#*t#t##t##**tttt*tt#***###*&**##t*t#t*##‘t**#t***#t***##*t*##*t***t*#ttt##t###t*##t##*t**t#**m*#tttt

ENTRY C1 . aTy Umwnxniduaz . L . ‘ UNIT PRICE EXTENDED AMT.

**‘*.l:-.*#****‘*‘*‘**‘**“.-.“*‘**“*.l:-.****“**#**‘*****‘**‘*:*“**.**:****************‘********************#**'****‘#*“*##*“*‘* )
1252 WO 1 CALCULATOR. TEXAS INSTRUMENTS MDL. T15130, DIGITAL READOUT, FRINTING, MEMORY ~ 35. 00 3s. 00
1258 wo. 1 A CALCULATOR, u..iznca:%.. MDL. NOT VISIBLE. (03 : _ | o - .10.00 10. 00
1269 WO . 1 CALCULATOR: SHARP :9. nmumuuoh uzu.z.:zo._ . - . 10.00 10. 00
1275 wo | 1 CALCULATOR, TEXAS INSTRUMENTS MDL. TI3030, DIGITAL READOUT, MEMORY, PRINTING 20.00 20.00

1276 WO 1 n>rncr>¢.,5. —— nm:-,umm. DIGITAL x.m>35.,..mzon« ; - . 3000 . 30.00
1282 w0 - ! .n>ros.>.3.? 95:1 MDL. om,u:u.o.. _DICITAL zmy_uocq. MEMORY . o  25.00 23. 00
1292 WO 1 CALCULATOR, SHARP :u_. 804, 324»_.!....585 o . B , . 1000 " 10.00
1293 WO 1 CALCULATOR, TEXAS. INSTRUMENTS ‘zur.  T#5100,  pIeITAL READOUT, - MEMORY 15.00 15. 00

1299 WO 1 ‘oz.nc;,«oz. SHARP MDL. CS1163. DIGITAL READDUT, PRINTING a S 2300 25. 00
1301 WO 1 .n>rncr>qox. SHARP MDL. CS1109A, zmzaz<.. DICITAL READOUT- . : ‘ . 35.00. 35. 00

' 1308 w0 .1 ”.,anS.s.q.g.@ SHARP MDL. CS1107, MEMORY, DIGITAL READDUT _ o . 20.00 . 20. 00
u.umu. w R m>ra:r>.3n., wr»:.v MDL. 2115, DIGITAL zm»uoc+. MEMORY uzrcq. o o E ; 20. 00 20. 00

1329 WO | T q,,nar...ucr»qow. mz%?., zur @51183, DIGITAL READOUT. PRINTING | : 20.00 - 20.00

ﬂn.uum wo m CALCULATORS, ‘SHARP :u_. NOT VISIBLE . - : A 10. 00 - 2000
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:

_ . CALUMET STEEL CO.
CODE 1 LOCATION : . EFFECTIVE DATE: DECEMBER 13, 1984
*“.*.“*ﬂ*‘*‘**.’““‘*“l.‘**“*‘*********.*‘#*.‘********##*‘#*‘#*****:***‘**************.l.#*******x*****‘**#****‘*********‘*#***‘
ENTRY €1 GTY DESCRIPTION ) '~ UNIT PRICE EXTENDED AMT.
**‘*.‘“.:-*.l...‘***‘.‘#“***‘***.‘**‘.‘*‘*.*‘***“.‘***“*#***‘*‘#*‘**‘3*‘:‘*‘*‘*“'#.‘*****#**ﬂ.*#********‘.*****‘*‘**#‘**ﬁ.****‘**#‘**‘
1091 WO 1 CHAIR, SBIDE. ARM,. UPH., SWIVEL, WODD FRAME, - CASTERS, VINYL ' & FABRIC 8500 8s. 00
1092 wo' 2 CHAIRS: SIDE ARM, UPH., WOOD FRAME B , - . 25. 00 30. 00
1097 wo 1 CHAIR. UPH., POSTURE, METAL PEDESTAL BASE, VINYL o o 20. 00’ 20. 00
. 1100 WO -1 CHAIR, UPH., POSTURE, METAL PEDESTAL BASE . " 30.00 30. 00
1101 wo 3 CHAIRS:, SIDE ARM, WOOD FRAME, VINYL : i . 40.00 120. 00
1191 WO 2 CHAIRS: UPH., SIDE ARM : _ B © 25.00 50. 00
1193 wWo 2 CHAIRS, METAL FRAME, VINYL UPH. . . 19. 00 30. 00
1197 wo 1 CHAIR. SIDE ARM, CASTERS, UPH, _ . : © . 3%.00° " 35.00
1198 WD - 3 CHAIRS, SIDE ARM, WOOD, VINYL UPH. . S : - 40.00 ", 120. 00
1199 WO - 1 CHAIR, SIDE ARM, WOOD, VINYL UPH. C . L - 40.00 : 40. 00
. 1207 WO 1. CHAIR, SIDE ARM, CASTERS, UPH., (O] . . A S o 3s.oo 35. 00
1209 WO . 4 CHAIRS., SIDE ARM, WOOD.FRAME, VINYL UPH.. . , - . g 40. 00 160. 00
1210 W0 ' . 2’ CHAIRS. WOOD FRAME, UPH. . . - © - 40.00 "~ 80.00

1216 WO 1 CHAIR, SIDE ARM, CASTERS, UPH. . _ : - 73.00 75. 00
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_ M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

CODE 1 LOCATION \ - EFFECTIVE DATE: DECEMBER 13, 1984

. *“*“*“**.‘**********‘.-.********.*:**‘*“****“*#******.*"*“*****:***.‘“‘**.‘#****#*****#**##****"**‘*******“*‘ﬁ.*****‘*##**t
ENTRY C1 QTY  DESCRIPTION | : - . ‘ _UNIT PRICE EXTENDED AMT.
*‘*‘*‘**'****"**'****“**‘*“**#*"*‘**.*"‘*“********‘*‘#*‘#*****:**#‘***********#****##*****‘**#‘**#*****‘********#**“*‘*:

1300 WO ‘2 CHAIRS, SIDE ARM, CASTERS, UPH ‘ . _ © 43,00 90. 00.
1309 WO 1 CHAIR, SIDE ARM, CASTERS, UPH, : S S : _ 43. 00 . 43.00
1310 WO 1 CHAIR, SIDE ARM, UPH., TUBULAR META FRAME . 4 _ 40. 00  40.00
1312 WO 1 CHAIR, SIDE ARM, CASTERS, UPH. ‘ _ . - ©%50.00 . - 30.00
1313 WO . 4 CHAIRS., SIDE ARM, WOOD. VINYL SEAT _ . N ~ 33.00 140. 00
1326 WO - . 3 CHAIRS, POSTURE. CASTERS, UPH. o o : o 40. 00 120. 00
1327 WO - 2 CHAIRS, SIDE ARM, TUBULAR METAL FRAME, UPH. S o . 43. 00 90. 00
1338 WO 2 CHAIRS, SIDE ARM, TUBULAR METAL FRAME, UPH. . 40.00 _  80.00
1339 wo 1 - CHAIR, SIDE ARM. CASTERS, UPH. - : S _ , 45.00 45..00
1348 WO~ . 2 CHAIRS, SIDE ARM, CASTERS, UPH. C o . 4s.00 - . 90.00
. 1349 WO ‘4 CHAIRS, SIDE ARM, TUBULAR METAL FRAME, -UPH. S . B A 43,00 180. 00
1374 WO . 10 - CHAIRS, WOOD FRAME, VINYL UPH. . ‘ . e 40. 00 .400. 00

. AR M. . - . - o . . . . ' B
- 1378 WO -~ 1 CHAIR, SIDE ARM. CASTERS, EXEC. : - : 45.00 4s. 00
1379 WO ' 1 CHAIR, SIDE ARM, WDOD FRAME, VINYL UPH. = a . . 40.00. _40.00
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CODE 1 LOCATION :
****.‘*.“*****".-.‘*“*“**‘*.I..‘*‘******#*‘**‘**‘**********3.‘*“.ﬂ.‘***:***"*‘.ﬂ.*******#*****##*8‘**‘#***#‘*******“ t 22 222 2222 2 2.2 2 1.3

ENTRY C1

M.B. CROERLY LIGUIDATION VALUE APPRAISAL OF:
| CALUMET STEEL €O, |

QTY DESCRIPTION -

UNIT PRICE . EXTENDED AMT.

EFFECTIVE DATE: DECEMBER 13, 1984

ARRBRERERERRERRRRERRFRRRERERREERRRRER BB ERRRRRERRER L L RRRRRBREE *‘**‘**.‘.‘.*‘ MBI 2 I 44 45 I35 T2 35 SF 35 35 30 3 20 20 2036 I I S0 38 SH 90 30 6 JE 90 I I 35 3E 0 40 2151 0 3

1069 WO

‘ 1376 WO

1047 WO

1239 WO

1304 WO’

1002 WO

10952 WO .

1072 tﬂv.

‘-v 1080 WO

1090 WO

1095 WO

1

TOP

COMPUTER SYSTEM. 1BM, MDL. 5360, ' INCLUDES DATAPHONE DIGITAL 94500 MODEM,

DECISION DATA COMPUTER PRINTER 6807, COMPUTER SYSTEM APPROX. 768K, 400 .

MEGABYTES OF DISK, ULTRALINE COMMUNICATIONS ADAPTER, MAGAZINE DRIVE, DECISION
DATA COMPUTER CORP. MDL. 6703 COMPUTER PRINTER (ALL CRT’S 'ARE LEASED),

" (DECISION DATA COMPUTER CORP. PRINTER 4807 1S LEASED, DECISION DATA COMPUTER
- CORP. ' 6703 PRINTER. IS LEASE/PURCHASE), COMPLETE COMPUTER SYSTEM

CONFERENCE TABLE. WOOD, APPROX. 8° X 3°

COPIER, STREAMLINER, MDL. 220

COPIER, 1BM, SERIES 3, MDL. 20, COLLATING. REDUCING, ALTERNATE PAPER. TRAY, 2
SIDED COPIES ) - .

CREDENZA., 3 DRAWER. METAL, WOOD TOP

' DEHUMIDIFIER, COMFORT-AIRE, AUTOMATIC

DESK, DOUBLE PEDESTAL, METAL, LAMINATE TOP
DESKS, METAL, WALNUT GRAIN LAMINATE TOP, INCLUDING CREDENZA

DESK. OQCufmA1m0mm4>Fz Zmdyr. WALNUT GRAIN LAMINATE TOP, INCLUDING CREDENZA

' DESK, DOUBLE PEDESTAL, 72" X 36", EXEC. TYPE,  INCLUDING CREDENZA -

DESK, L-SHAPED, RECEPTIONIST, WALNUT GRAIN LAMINATE, RIGHT HAND RETURN, GLASS

-
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42, 000. 00 42, 000. 00
200. 00 200. 00
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89. 00 85. 00
50. 00 50. 00
75. 00 " 73.00
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: m cxcmzr< r_ec_caq_cz VALLE APPRAISAL ov

n>rc=mq mqmmr i)

CODE 1 LOCATION v . " EFFECTIVE DATE: DECEMBER 15, 1984
“*:*************‘*‘****‘*****"****‘****‘*******‘**‘*‘**‘.*****#***‘#‘**‘#****#****#*****#*****#**‘***********‘#**““*‘.ﬂ.****“ '

ENTRY Ci QTY DESCRIPTION v _ UNIT PRICE EXTENDED AMT.
**‘*:ﬁ:‘******‘*“*****‘*“**"*'**"***‘.‘“‘*‘***‘#.“***:*‘**"**z“*****#**#*‘***#**#****#‘**‘**‘**********“*#‘****“****.‘
1311 WO 1 DESK, EXEC. W/LEFT HAND RETURN, WOOD, LAMINATE ToP - . . _ 250. 00 250. 00
1336 WO "1 DESK, DOUBLE PEDESTAL: 5 DRAWER, METAL. WOOD TOP W/CREDENZA . : “ 500. 00 500. 00
1347 WO . 2 DESKS, DOUBLE PEDESTAL, METAL, WOOD TOP, W/CREDENZ . . '450. 00. ’ 900. 00
. 1330 WO 1 'DESK, DOUBLE PEDESTAL, METAL. WOOD TOP, W/CREDENZA . ) 500.00 - 500. 00
1355 W0 1 DESK, DOUBLE PEDESTAL, METAL, WOOD TOP, [O3 " ~ 45.00 ~ 45.00.
1358 WO © . 1 DESK, SECRETARIAL. RIGHT HAND RETURN, WOOD , 150. 00 150. 00
1377 WO 1 DESK. WALF CIRCLE, WOOD.," W/CREDENZA = . : 600. 00 400. 00

1020 WO 1 DISHWASHER, GENERAL ELECTRIC, S/N TSU3047, MDL. SK30A, INCL. STAINLESS STEEL : R

, . SINKS & RACKS A T - - o 1,500.00 . 1. 500. 00

1032 WO . 1 DISPOSAL; G.E., MTD. W/DISHWASHING UNIT, #CONSIDERED W/DISHWASHER _ . T .
1018 WO 1 EASEL, TUBULAR ALUM. FRAME - . , v , “ ' 5.00 , 5. 00
‘ 1023 WO 1. FAN, 3 SPEED, G.E. . SUSPENDED o A S : . ’ v 5. 00 . 'S. 00
11318 WO . - 1° FAN, OSCILLATING, CALAXY - . : . " 25.00 2s. 00

1005 WO 1 FILE., 5 DRAWER, METAL., LEGAL. LATERAL. TYPE . , o . © 100.00 . 100. 00
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3 m ORDERLY LIGUIDATION c>rcm APPRAISAL OF:
.  CALUMET mqmmr ca -

CODE 1 FDO).:OZ ' : EFFECTIVE DATE: DECEMBER 13, 1984
ttttttttt*t**ttttttttttt:tt*tt#tt*ﬁt*tt*tttwattt*#*tﬁattmaa**t#t*t###&a*a##*#c##vta#*t#*##*t*###*t#tt*#tt*###tt*mt#*ta*#:##tts*#t‘

ENTRY €1 - GTY DESCRIPTION . : _ . - : . UNIT PRICE EXTENDED AMT.
**‘**‘*:****"I{.‘******.I.**‘*‘*‘#**.*“*"*‘**"*“***‘*"*‘*“‘****3*#***‘***********#*****#**#****‘ﬁ.**********.‘*********.ﬂ******
1225 WO . 1 FILE. 4 DRAWER, LETTER, Jm;_.. LOCKING o . . 30,00  30.00
1226 wo 2 ﬂarmm. P uzy:m.? LETTER, zm;_..‘r.anfzo | _ : o _ 30. 00 ._oo.mo
1245 WD 1 FILE, 2 un»tm,z...mqmm?»mm. _.onxuzo_. :._m;_. | . S . 20,00 - 20. 00

.. -.ma.s.xo. . & n:.m.m. 4 uz):mw. rﬂ.ﬂ.mm. STEELCASE .. _ . o : - 20.00° , 80. 00
1260 o 10 ﬂ:..mm.. 4 DRAMER. WETAL. LETTER | o | o . .. as.00 450. 00

1265 WO 1 mxrm..,.u, DRAWER, LATERIAL, LOCKING, LAMINATE TOP . ‘ - , . 75.00 - 75. 00

1284 wWo 4 FILES, 4 DRAWER. LATERAL, ‘.rnnxuz‘o._ :m;_.l o , o o | .. . 100.00 _ 400. 00
1283 WO _. 8 FILES, 4 _.i>_.:mz. LETTER, METAL, HON , o - 7 e300 . 360.00 -

., 1294 :a,. 1 FILE, VISIBLE, PORT., LETTER | - . i : . , . . 20. oo. , 20. 00
1296 WO ¢ - 1 q..:,,n., 3 DRAMER. LATERAL, METAL. LOCKING, LAMINATE TOP . . . . esoo | 85. 00 -
. ‘1302 WO . - 2 FILES, nozmcqmz PRINTOUT, 4 TIER, HANGING TYPE, WHITE LINE, W/ROLL DOOR, &’ X ° : o
. 30, LOCKING. . - o - 130,00 300. 00

1307 WO .»a,.mFm. 3 DRAMER, r».qnzpr. LOCKING, r»..,.._zﬂ.m TOP : . . m.o.oo : 80. 00
1316 WO 2 Em_.m.m.:. 2 DRAWER, LATERAL; WOOD, LOCKING - N . PR S 60.00 | jmo_ 00
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: m %omzi _.Sc_g:cz <>_.ﬁ APPRAISAL E..

CODE 1 LOCATION . : EFFECTIVE DATE: DECEMBER 13, 1984

. .-..It.*“**3*‘*****‘***‘*‘***‘*“****:*:*‘*********‘*t*****‘**‘ﬁ*‘#**:****#**#**##.ﬂ.**#****#*#*#3*****3‘*3*#***‘*‘**‘**'**‘***#*"
ENTRY C1 QTY DESCRIPTION. - : ) o UNIT PRICE EXTENDED AMT.
***.‘“*.-..-.**t.M***“**‘***‘**“‘*‘#*'*#***‘.*"*“*‘*‘*‘*.'*l}-**#*****:***##*****#*###****##***#****‘*‘****#**‘*****#*****##****“
1369 WO "0/ 1 FLOOR MACHINE, SUPER SERVICE S A . , 50.00 50. 00

1370 wo % ). 1 FLOOR MACHINE, ELECTRO ROTQ. SERVICE MASTER ; : _ : . 55.00 - . 53.00

1371 w0 | 1 FLOOR MACHINE, MFG. NOT VISIBLE : . _ , 43. 00 43.00°

. 1238 WO 1 FLUID DUPLICATOR, STANDARD, ELEC., [0]. - : . ‘ : 30.00 = 30.00
1053 wo 1 FORMS BURSTER, UARCO, MDL. 1722 o : - _ 300.00 ~~ 300.00
1054 WO ' 1 FORMS BURSTER, UARCO, MDL. 1743 : . : . . , 600.00 -  600.00
1009 WO LOT FURNITURE, ASSTD., MISC., CUSTOM WOOD SHELVING, IN BASEMENT . A 10. 00 . 10.00
1081 wo 1 HALL TREE, METAL R o . , . 's.00 . s.00
1315 wWo 1 HALLTREE, wWODD ) _ v . 13.00 15. 00
1046 WD .1 HAND TRUCK, 2 WHEEL, TUBULAR METAL FRAME ‘ 4 . 5. 00 . 5.00

' 1233 W0 1 ;iuun,ﬂmx. 'MONTCOMERY WARD, PLASTIC CASE. T : _ : - 43. 00 45. 00
1010 W0 . . 1 LADDER. WOOD, &‘, STEP TYPE ° _ . o , -~ s.00 5. 00
1011 WO . ' 1 LADDER, 4‘, STEP TYPE o e , N . 3.00 ~ s.00

. 1000 WO . 1 LAMINATOR, CARD UNIT LAMINATOR W/DIE CUTTER B : - . 40.00 . 40.00
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M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

CODE 1 LOCATION ’ . EFFECTIVE DATE: GMOMZ&N: 15, 1984
tt#ttt*tt*tt*#._.tttttt*ttt#ttt*ttt#tttt#tt*t#t#tt*tt*t#tt#**t#t#*#a*n.:##tttt#t##*tt***#*#*tz###**tttt#*t**#t**t*t#*m*a#**##*a#t‘t

ENTRY €1 QTY DESCRIPTION - R UNIT PRICE EXTENDED AMT.

*‘******.‘*#****“***‘**‘*****t**.-.*..:-.********‘********.**#*.*****#‘**:“.‘***************#**#***********#******‘**#********#ﬁ.#**‘*
1344 WO 1 PARTITION, 3° X i8" . o S . a . © 60.00 _oo.on

1345 WO 1 v»zq,:B....,. 5 X 187 S . v . 3 ‘ o 60. 00 o 0. 00

. 1346 WO 2 ,..>x.31o1m. 53¢ X 30" - _ , ‘ - - . 100. 00 © 200.00
. 1015 wo A p _.nommm;r., WALNUT GRAIN r>x.t>4mw~z~m:.‘. mr.m»rmmk.m POD1UN : o - 40. 00 . .ao..oo

_,mo.» :c_. . u. 3m+§mm. .unuz.qm,., )mm..G.. :n._ow .1z>=mm..><a. . . i ., . - .um.,.oa_ _ . ,_.uo._oo
1337 wo © 1’ PLANT STAND, TUBULAR METAL FRAME, 12° CIRCULAR TABLE TOP , © 13.00 © 15.00

»_mum.. wo n. ' POSTAGE :m._.mz,:s.n::...m.,. MDL. 3460 PITNEY .um:mw.. S/N 61782 . i . N '100. 00 100. 00

1368 WO i. PRINTER, mvmoz ‘NX-BOFT A . . - 200. 00 200. 00
1042 WO 1 PROJECTOR, BELL & HOWELL, ..:_.z.macz.o, | o : .‘ _ | R . 20.00 20. 00
1089 w0 ¢ 1 ...zocmm?x.... BESLER | o | E - o | . o 70. 00 . 70.00

. 1016 W0 1 .ﬁ»m? :m_.rawo. TuBULAR zm+.>r.. nro#__mm RACK . | A - o 20.00 - : mn.._oo

1050 .B N n zmaczumn E_n,_qzu:ozm _ . , o | | v s 5.00

1030 O - - 1 u.zmwruamnﬂc? MCCALL, 4 uaowizm»o:&z.. STAINLESS w.,im_. R . mmt_\ o .. 2, 000. 00 "2, 000. 00
1238w 1 SCALE, POSTAGE, PITNEY BOWES L. ‘s-103, s/n 1831, 3 1B capacrty. . 30.00 30.00 -
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z B. %cme _.Sc_g:m_z <>_._m APPRAISAL OF:
CALUMET mqmm_. (i

CODE 1 LOCATION ' ) ' ) EFFECTIVE DATE: DECEMBER 13, 1984
*t*t#ttt.-.*#*a#.-.*t.-##*##t*#*tt#tt#t*t*t**#*t#t*t#*##*##:*#*tta###****##t***#*#***#*****#***###t*ﬁ*t#*t##t**#t##t*t###*#*t%tt#t#*tt

ENTRY C1 aTY DESCRIPTION . o _ UNIT PRICE EXTENDED AMT.

) *"*“*:*****.I:-:-.‘*“**.-.l.**.’“*."*‘**“*****'******.‘.******:********:***‘***#**ﬁ**#*****#*#***‘****.ﬁ**‘*******‘*****‘***‘*#'*“
mouo wo " TABLE, uo X oo. METAL :\_..»z_z)._.m TP . . L .. - o 40.00 40..00
1084 WO 1 .m»!..m. 30 X 30, WDOD, SIDE TvPE : B , | 20.00 20.00.
1194 WO o .. ~ ...)!.mf. 28" E.sz.mq.m?. :m;_. FRAME o 4 : : . S - " 2s.00 - 2s. 00
‘nmoo w 1 TABLE: oQ......m,m. 5 X ‘mv.m... METAL .31_. _ _ _ : , 25. 00 .. 2%.00
1203 w0 - 1 .A»urmw:.,.mzn.v.,tnou AP e - o . 4 : © 30.00 = uo.o.o
1204 WO - a..rurm..:oo? uo..‘xv_uoq. L e o _ | . av00 45. 00
1208 WO . 1 ‘;u‘r...u_._ wooD, 3 X 3o~ 3 . - o .. o . o a0.00 40. 00
1212 wo 1 TABLE END. 2 TIER, uo..v x 30" , o o - 5000 u@. 00
._NE wo 1 TABLE. ,..__Bcc,. 30" x 30" . - | . 23.00 ~ 23.00
1223 :o _—. ;u.rm. :mq.)..,... LAMINATE TOP, ,u.A x 30" _ | | o 3000 o 30. 00

.. 1246 w0 2 _4>u_.mw._.:m§_....w..>qm_ ToP, .u..x 30" o . . - S 33. 00 70. 00
1267 WO - u W»u..m. ...._.mq_,!.A. r.\.i_zzm..qc?.. 3 x 30" o Lo - | S ao..ooA.‘ : 40. 00
1268 :c . H m,.;urw.. METAL, LAMINATE TOP. 5° X 30% o 40. 00 ao.o,o
1271 WO -, 1 _ TABLE, METAL. LAMINATE Top, 3° x 30" - L , B - 4000 - . ;:_v. 00
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CODE 1 LOCATION :
ttt*#tt*ttttt#ttttttttttt#tt‘tt-t*tt*#ﬁttt*ttttt*t*tttttt*t#*#*ttt***&##*tt*&t*##*t***#**#**###*#**t#t*#a*#**t*#*####*#t*#**#**#t

ENTRY C1

=.w._==um=ﬁ< LIGUIDATION VALUE APPRAISAL OF:
| CALUMET STEEL. (O

QTY DESCRIPTION

EFFECTIVE DATE: DECEMBER 19,

1984

UNIT PRICE EXTENDED )14

**‘*‘.*“**#*‘..*.'i..l.#*.I:l..l.*#‘*‘#**‘*.*“**#‘*#.**‘*#***#****‘#****‘#**:****#**#**####*#*#**###*********##***#*****‘ *#**##******“ﬁ

1331 WO

1359 WO
1373 WO

‘1272 WO

1031 WO
1324 WO

1037 WO

1024 WO

1243 wo

1261 wo

1291 WO’

1297 WO

1

TYPEWRITER, 1BM CORRECTING mmPMOdzun uuu. S/N 0%00!000@00%

4<vm:n~qmer~u: EXECUTIVE, t01°

TYPEWRITER, MFG. NOT VISIBLE, (O3, IN STORAGE

_ TYPING STAND, METAL, (O3]

VAULT DOOR. DIEBOLD, *IMPROVEMENTS

VENDING MACHINE. ARA mﬂm<~nmm. ‘MULTIPLE CHOICE COLD DRINK, COIN

" #VENDOR
_VENT HOOD, STAINLESS STEEL. W/EXPLOSION PROOF LIGHTS
"WATER COOLER, BOTTLE TYPE, WESTINGHOUSE

'WORK STATIONS., INCLUDING 6 PARTITIONS, METAL, 3‘ X APPROX. 30", UPH.,
LOCKING CABINET, OVERHEAD FLUOR. LIGHT FIXTURE ,

WORK STATION. INCLUDING DESK, DOUBLE tmvmmdbr. METAL, - WOOD TOP,

CABINET, OVERHEAD FLUOR. LIGHT, UPH. BACKING

'UTENSILS, ASSTD., MISC., 'INCL. CAN OPENER, LADLES, POTS & PANS, ETC. -

OPERATED:

OVERHEAD

DVERHEAD

WORK STATIONS, INCLUDING (3) PARTITIONS, 'OVERHEAD CABINET. OVERHEAD .- FLUOR.

LIGHTING, METAL DESK, WOOD TOP. RIGHT HAND RETURN, CREDENZA
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73.
20
2s.
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0.
750.
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CODE 1

LOCATION
**.l.*’*".‘*##**“*‘*.**“*‘**‘#*.-.tz"*****‘**‘**‘**##*#**##*‘.'**#**3**:*# #****#*##***###****###*#*####‘*‘**##**#*‘**#*#‘**“*#‘##‘

~ M.B. ORDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.©

EFFECTIVE U)ﬂm DECEMBER 15,

04< DESCRIPTION

1984

UNIT PRICE EXTENDED AMT.

***““‘#*###***‘.*‘**ﬁ**‘*****‘**#‘***#**#***##*#**##*#****#*##***##****##***#*#**.n.#._Tv*t.**##*#**#*#*#*#**83********#*##*###*****

ENTRY C1
838 YD
830 YD
‘-' ‘_mun YD
902 YD
923 YD
819 YD -
=3 v
waa YD
847 YD
‘-v mﬁc_mu.
867 YD
829 YD

1

34

29

“"ACY/0XY CUTTING SET, COMPLETE

. BARREL PUMP

BARREL. RACK
BARREL RACKS, MULTI-COMPARTMENT

BINS. METAL, STACK

BINS, METAL, HEAVY DUTY

BUCKETS, SKIDDED, H.D. METAL CONSTRUCTION, CUSTOM

BUCKETS, METAL. CUSTOM

BUCKET, LOCAL #72728, SKIDDED, METAL -

BUCKET,. METAL, SKIDDED, CUSTOM

BUILDING, PORT.., APPROX. 4° X 6°, CORRUGATED METAL & WDOD FRAMING, ' CUSTOM

. BUILDING, LOCATED IN RAIL YARD., CONCRETE BLOCK STRUCTURE, COMPLETE W/WASHROOM.
SEMI-CIRCULAR LAVATORY, CONCRETE FLOORING. FLAT METAL SANDWICH PANEL ROOF DECK

W/TRUSS FRAMING, DEPT. 704, *IMPROVEMENTS

UCuPUuZO..A1m4>F SANDWICH PANEL CONSTRUCTION, SEMI-PORTABLE, PUODR OVERALL

‘APPEAR. ; AFPROX. 8° X 12, #*IMPROVEMENTS '
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33

20.

60.
29.
60.
30.

29.

100. 00

00

. 00
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00
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00
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15.
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CODE 1

ENTRY C1
863 YD
914 YD
869 YD
809 YD
904 YD
907 YD
819 YD
823 YD
855 YD
‘857 YD

LOCATION

2 CHARCERS, RADIO., BY G.E., #t\ﬂ)OuO HAND SETS

M.B. ORDERLY LIQUIDATION VALUE »wv=>_m>r OF:
,n>rc=mq”m~mmr co

EFFECTIVE o>4m UMﬂm:umz 13, 1984
ttt#ttttt#t#t#t;#**tt*#tt*ttt#tt*##nttt**#*##*t*tt#t#tt#*#tt*tt*##t*t#t#ttt*t#t*#*#*###aa#*###a*##tttttt#t*#tn**ttt**ttt#t#t##*##

.

aTYy Bmmnmn14~02

CLOCK, ELEC.., WALL MTD.

CONVEYOR, HEAVY DUTY, SCRAP. -W/H.D. APPRDX.. 24" X 20’ BELT, DRIVE & MOTOR. ETC.

nanfwza TOWER, APPROX. SIZE 4’ X 1%° X &‘» SET ON ELEVATED CONCRETE PAD, ASSTD.
PIPING, H.D. CENTRIFUGAL FAN, ELEVATED METAL CATWALK., ETC.

COOLING TOWER, APPROX. 12° WIDTH X 30’ LENGTH X 12 HEIGHT, SINGLE FAN, METAL
CONSTRUCTION, ' #IMPROVEMENTS : ’ '

COOL.ING TOWER, APPROX. 16 X 16’ X 20‘, SINGLE FAN, ASSTD. PIPING, PUMPS. ETC.,

#IMPROVEMENTS

CRANE, AMERICAN, MTD. ON FLATBED RAIL CARRIER, DIESEL/ELEC.. S/N- 61973, APPROX.
30 BOOM. 360 DEGREE TRAVERSE, ENCLOSED CAB, 60000 (B. MAX. LIFTING CAP.,
W/OUTRIGGERS EXTENDED IN 12’ RADIUS (MAX. LENGTH AT THIS CAP. .20

CRANE, PNEU. TIRED, 3 WHEEL, AMERICAN., 10 TON VERT. LIFTING CAP., ND CAB, MDL.

KRANE KAR. LOCAL #3118

CRANE., LOCOMDTIVE, MTD. ON FLATBED RAIL CAR, BOOM REMOVED., PARTIALY

‘CANABILIZED, LOCAL #105, NO VISIBLE MFE. OR MDL., 360 DEGREE TRAVERSE

CRANE., LODCOMOTIVE, MTD. ON FLATBED RAIL CAR, AMERICAN Uummmr ELECTRIC, LOCAL
#0109; AMERICAN #5030BE. S/N L4213, MAX. 2% TON CAP., COMPLETE W/BOOM. ENGINE,.
ETC., GUOD-EXCELLENT OVERALL APPEARANCE, 1979
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: ' UNIT PRICE EXTENDED AMT.
t#ttt*t*t*t#tttttttttttta*&t*ttt**tttttttttt*ttt*t#t#t#*tt#t**###ttt#‘#t*t**#*t*#ttta#aa*tttt*tu*#ttttt*t*t*ttt&ttt&tatt#tt*ttttt.

4, 500. 00

"1, 100. 00

17, 500. 00
2, 700. 00

1, 900. 00

100, 000. 00

m‘
10. 00

. 4, 300. 00

1,100. 00

17, 500, 00
" 2,700.00

1, 300. 00

' 100, 000. 0O
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LOCATION

‘M8 czcmzr< LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.-

EFFECTIVE DATE: DECEMBER 15,

19684

. *‘****‘*“.*‘t_*“‘txﬂ:ﬂ**“‘*#‘*.I.l**.l..l.*‘#**r**#*###**#*#*‘***‘*‘**‘***:‘#**‘*****#*#****#*‘**‘*‘**“*.‘*"**:*.‘:*t.‘t.“*‘*t.***"

aQTyY Umm02~1duﬂz

UNIT vxunm EXTENDED )34

**‘****‘***"“*l.t..l..ll.**t.*‘.****‘**:“*#****#‘#***‘*****#*'***#*‘*'*:ﬁ‘“‘**‘**‘**.‘*ﬁ.#****‘***‘***‘*‘*‘*‘***“**‘****““‘*****.

CODE 1
ENTRY C1
824 YD
826 YD
903 YD
‘911 YD
.912 YD
913 YD
‘918 YD
921 YD
825 YD
812 YD
a14

1

-FORKLIFT, PNEVU. TIRE. ENCLOSED CAB. DIESEL ENGINE, LOCAL #0172,

B-29,
APPEAR.

FORKLIFT, PNEU. TIRE, mznrowmu O)U.,Uummmr. FOO)P #0173, TOWMOTOR, MDL.
S/N PLATE NOT VISIBLE, 12000 LB. CAP.. FAIR TO GOOD OVERALL

12 TON CAP.,
TOWMOTOR, ND MDL. OR 8/N PLATE -

FORKLIFT, CO. a0u00~_rzmc. TIRE, DIESEL ENGINE, ENCLOSED CAB, MFG. BY TOWMOTOR,
12000 LB. CAP.., MDL. B-23, S/N NOT VISIBLE . :

FORKLIFT, HARD TIRE, HEADACHE RACK, GASOLINE, HYSTER MDL. H&OH, S/N DOO3D7188X.
APPROX. 6300 LB. CAP. : . . . .

"FORKLIFT, CO. #7121, 3.9 doz o>1 + HEADACHE RACK, [0l1, MDL. XA60, PLATE NOT
- VISIBLE, - LD3, PNEU. TIRE ' - : v L K : S0
FORKLIFT, TOWMOTOR, CO.. #7120, HEADACHE RACK, H.D., CONDITION 1002w PLATE NOT

LEGIBLE, MDL. B
FORKLIFT. cCa. ONuuN~ HEADACHE RACK, (D3

FORKLIFT, CAT, H.D., Imycbnzm RACK, [D}, HARD TIRES,

nDZUAWuOZ QUESTIONABLE.
PLATE NOT VISIBLE : : . :

FUEL PUMP, DUAL HOSE, COMMERCIAL. UNDERGROUND FUEL STORAGE TANK, #IMPROVEMENTS
HEATER, INFRARED

HEATER, INFRARED

Cer

12, 000. 00 12, 000.
11.000. 00 11, 000.
10, 000.00 ' 10, 000.
.3, 800. 00 .3, 800
2, 000. 00 2. 000.
2,200. 00 2. 200.

100. 00 100.

4.000. 00 " 4, 000.
‘4 .

30. 00 . 30.

23. 00 2s.

00

00
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M.B. omcmzr< LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL CO.

- CODE — LOCATION ' . o Mﬂﬂmoqncm DATE: DECEMBER 15, 1984
) .I..tt:**#**t#####t#*tt#t*tt##t*#t#ttt#t#*t*tt*##*#t*##**##tt*tt#t**#:z._.._.t###***###*##*#**#t#*#*:*ttttt**t*t#*tt (222 2T T 22 222 22

.ENTRY C1 QTY .DESCRIPTION ) . : . T v c2n4 PRICE mxdmzumc AMT.

****“‘***#*****‘**“*****‘**‘****‘*********3.****#*‘*******#**#****#:‘#**#*******#***#*#**#**‘**‘**“‘*#*##****.‘ e a2 2222 222 2L}
881 YD . 4 LADLES, SURPLUS & NDT IN USE, EACH APPROX. 38" DIA. X 48". HEIGHT . 1,400.00 ..u.ooo.oo
850 YD ' 1 LOCOMOTIVE, YVARD, LOCAL #0108, GENERAL ELECTRIC., APPROX. &5 TON CAPACITY,' s«ﬂ.

CUMMINS DIESEL ENGINE. COMPLETE W/ACCESSORIES  INCL. FIRE EXTINGUISHERS, | :

OPERATOR ‘S CAB, ETC. : , - . S o . 23,000.00 . 23, 000.00
889 YD 1 PELLETIZER, MARS MINERAL/MARWODD MARKETING MDL. 30V, S/N 8212, COMPLETE W/GEAR /

© DRIVE ELEC.. MOTOR. ETC..  pyuicire g2 Pousurind Conrati : /°12,900.00 . 12,300.00

843 YD LOT PIPING & ASSTD. .VALVES, LOCATED THROUGHOUT AREA. ACY/OXY, UNDERGROUND, COMPLETE

W/MANIFOLDS & PARTIALLY ENCLOSED - WELDED CARBON STEEL STORAGE  STATIONS, oo o

#IMPROVEMENTS : L. : ..
900 YD 1 PLATFORM, PORT.. APPROX. 48" X 20°, MAGNESIUM CONSTRUCTION. MFG. BY COPPERLOY . .

#4108 , A . o ' 1,900.00  1,300.00
916 YD LOT PLATFORMS. ASSTD., GRATED METAL . , o " 100.00 " 100. 00
811 YD 3 PUMPS. WATER, WORTHINGTON, VERT. PUMP, SIZE 13111340-F-3 STACE, S/N’S VIP20166,

~'VTP20163:; & NOT VISIBLE ON 3RD UNIT, LOCAL EGUIPMENT #S 2383, 2581,: &  NO
VISIBLE CO. #, EACH W/HOLLOSHAFY 200 HP 3 PHASE &0 CYCLE H.D. ELEC.” DRIVE

MOTOR. 15" PUMPS .,  ALSD W/SWITCH PANEL & ASSTD. ELEC.  CONDUIT -._oowwo 3,300. 00
813 YD 1 PUMP., INSTALLATION, WATER. INCL. SWITCH PANEL, CHART RECORDER. ASSTD. PIPING, - . .
VALVES, PUMP, ETC." (WELL CASING & RESERVOIR NOT IN USE), VALUED FOR SCRAP . = 730.00.. 730.00
837 YD - 1 .1camr FUEL. mnzorm  HDSE,  COMMERCIAL., czumnnwooru TANK, . #IMPROVEMENTS S .
. 909 YD 1 PUMP, FUEL. COMMERCIAL. nmu. S SN _ | ; L N ,vmo.oo .wo.oo
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CODE 1

'LOCATION

ENTRY C1

D ese

8397

AMU v00—

() 8s2
864
877
& e7e

&u 879

7\) e84

O 860

YD

YD

YD

YD

YD

M.B. ORDERLY L1GUIDATION VALLE APPRAISAL OF:

CALUMET STEEL CO.

°4< Ummnzuvduoz

2

z>ur
RAIL
RAIL

RAIL
AVG.

RAIL
RAIL
RAIL

RAIL

RAIL

RAIL

RAIL

RAIL

RAIL

CARS, EJ & E #88649 & B8630

CARS, FLATBED, #°S 158 & CHPX121, AV6.

CAR. SIDEWALL., ED & J OUUO 76, (D3

CARS, SIDEWALL, LOCAL #°‘S/FOREMAN‘S #

CAR, SIDEWALL. #33636 (EJ & E)

CAR. FLATBED, LOCAL #170

CAR, HOPPER, CREX #913, 134000 LB. CAP.,

CAR, FLATBED

CAR. FLATBED, [D)

.

e

B

CAR, FLATBED,  #CHPX125

CAR, BOX CAR, ASSUMED SCRAP INVENTORY

CARS, FLATBED, LOCAL #°S 113, 119, 1

CARS. FLATBED, #°S 151, 141} & 150, AVG

17, 112,

PAGE 126

' EFFECTIVE DATE: DECEMBER 15, 1984
tttattt#tttttttttt#tt*t#t*#‘#ttt*#tttttt***#*tst####ttttttmt#mﬁttttttttt*t#ttt*#**tt*st*tt#a*tttttﬁtttttt#tt#t*ttt*##tt*#tt*ttt#*

UNIT PRICE EXTENDED AMT_
am*tt#tt#t##t#t*t#t*ttttttttttttt*t#**t**#*#at*####*t#**##***##*#sttt#*t*#t##**##*###t#*t#*t#tat#*#tt##*#*t**t#a*ttt*##*####tt#**

3, 500.
1. 750.
700.

‘S 31837, uuumu.,unmnm»“umuao.\u~aum.
_ : e - 1,000.

1. 100.
"1, %00.
(6) COMPARTMENT BOTTOM DISCHARGE 10, 000

-3, 800.

1,'100.

3, 300.

& 111, AvVe. 1,500.

00

00

00

00

N.OOO 00

" 3, 500. 00

700. 00

5, 000. 00

* 1,100. 00 .

1, 300. Q0

10, 000. 00

3, 800. 00

300. 00
3, 300. 00

3, 500. 00

10, 500. 00




Q.c\\\m
®

00 ‘006 ‘E 00 ‘00€ ‘€ -
* *
* *
* *
00 "OE 00 ‘o
* o *
00 002 00 ‘002
00 009 ' 00 008
00 '000 ‘G 00 "0cZ ‘T
00 'CL6 00 ‘6L

' 00006 ‘¥ 00 006 ‘¥

g1 33vd

ALNA AAVIH *3navL a33d >hn>(¢0 et x :ONH

MOAZANDD Q334NI ‘NOILYTIVASNI . ANINVHE3J-IW3S

SINIWIAONJWI# ‘ILIUINGD ‘NISVE ONIILLIS

SINIWIADUJWI# ‘NOILONMLSNOD ILININOD ‘NISvd ONITWLLAS:

SLNIWINCUIMI*
(A3LVHYCES d3SIvHddY  Sdlnd) ‘313 'S3IATIVA  ‘ONIdId  'ALSSVY  ‘SSIANMIIHL L.ET
‘XOUddY/M STIYM AITOS 3LAHOINDD L "XOMddV ‘NOILDONHLSNOD ILIUONDD ‘3ASVE ONITILLAS

To43 ‘SHANION

TwWH  (2) 'SHIVHD ° ‘SWsS3d .lhmm( La) “TINI .<m¢<taxt> SSINIINDD 3SNOH  IWIS

SINSWIAOHAMI* ‘A3E

‘GiW IVH HOIY3LX3  ‘ 'dvD 'd7] OOOCZ ‘SUNVENIVL ‘Wv3d ONIN3LSIOAM ‘av3aH 3WIS

" HLON3T .€1

© 'OAV ¢ "GLSSV ‘SNVD IVH

.

‘9AV ‘9CT B ‘691 ‘EOT 6 ‘a3EivI4 ‘SHVI TIVH

€A1 ‘STIVM3AIS ‘¥vd IVH

‘OAV  ‘ONVUVIAIIV

JJ(zm>D. QDDO, 0L uIvid .&uumev 3 .mngxmxu ‘CTIXdHD S. # .QWQP¢Jk ‘S8¥VI IV

: "XONddV -
‘wOE 'XONddV ‘HOLVOITIV ‘MVIHS

‘XONddV ‘NOILONNLISNODD “Vi3W ‘G3A13M A 'H_ ‘G1044vIS -

€

aa vie

. A 8v8

ar 1ve
ax ez8

ax sea @
aa k..m. ®

ar 268 (i

aA 168

“*#****‘.-:l.*l:l*****‘***###*#*“.’*#t*##*#***#*##‘#***‘***t :*“*‘#*#.*“**t.*.I*******t.***‘*“**.l:-xl.t.t..lt.‘t...*t.‘t.“**‘***“***‘*ﬁt**‘*

“AWY ONQZthw m0~¢L 1INN

) znuhlnzummn AlL®

7O ANLINT

R0 T 0003000000000 0003600 0 52000 080000 tt:tttttttt-tttttttttttavttttttt#t*tttttttttttttttttttttttttt*ttttt#ttt
-v861 ‘61 ¥3aW303a .mhtn 3NILI33443 :

00 TS 13W)
40 WSIVHddY 1WA NOLLVAINGIT ATH3HD " W

NOILVYIOT -

¥ 3a0d



: 'DRDERLY LIGUIDATION VALUE APPRAISAL OF:
CALUMET STEEL 8

CODE 1 . LOCATION . ’ o - - EFFECTIVE: DATE: UMnMIUmz 13, 1984
atttttatt*#tt*.—t#tt#t*t***t**#*#*###*t##*t#*m#*#*#***#**#*a***t#**#****#tt#*4#t#t*vtat###***a*t#*t**#t##t*###ttt#t###*tt*t#tt##tt

ENTRY C1 - aQrY DESCRIPTION S C . UNIT PRICE EXTENDED AMT.
**.’“*“**‘**““ﬂ.#‘**'***"****#*:***********‘*#******‘**ﬁ.**#*****‘**# *‘**#ﬁ*****.‘***********#**#‘*‘**‘***#3**** ************’**,
834 YD 1  SHED, LPG & OTHER PRESSURE BOTTLE STORAGE. COMBINATION nuzzco»qmu METAL &
: WELDED CHANNEL nczqucnauoz. PORT., APPROX. 10° X 13° (VALUED PRIMARILY FOR - . ,
SCRAP) . , - . . . 73.00 0. - 79.00
873 YD "1 SHED. .SHEAR, COBRUGATED METAL & WELDED METAL I-BEAN CONSTRUCTION, #IMPROVEMENTS » I
915 YD 3 SHELVING UNITS: CUSTOM, WELDED METAL, MULTIPLE TIER, STORAGE . . S 5. 00 ' 15.00
893 YD . LOT SWITCHGEAR, ELEC., GENERAL ELECTRIC, ENCLOSED IN H.D. PAINTED METAL STRUCTURE ) . . o
: - (LOCKED AT TIME OF INSPECTION), DUE TO TYPE OF INSTALLATION, #IMPROVEMENTS . *
' @86 YD 1. TANK, ELEVATED, FUEL STORAGE, 1000 GAL.  CAP.; W/WRAP  AROUND  CANOPY = "700. 00 : 700. 00
890 YD 2 TANKS: WELDED CARBON STEEL CONSTRUCTION, APPROX. 100 OAL. EACH, . SKIDDED _200. 00 ~ 400.00
‘896 YD 1. TANK, FUEL STORAGE, APPROX. 200 GAL. CAP.. ELEVATED \ ’ " 3%.00 35. 00
: : VI 5
808 YD - 1 TRANSFORMER, OIL BATH, *ASSUMED PROPERTY OF UTILITY €O. >e¢bor, m Y - »
? . . o1
. f o b Nl
. ’ ) zi . A '
894 YD 2 TRANSFORMERS. OIL BATH, *PROPERTY .OF UTILITY cO. <, 7* B\\m » *
o . ‘ . , s : 3 ‘ B b
. ] i o ff %
. o
906 YD . 2 TRANSFORMERS, OIL BATH, G.E.., ASSUMED UTILITY C€O. ITEMS . MY LA » »
882 YD 1 TUMBLER INSTALLATION, CONCRETE PAD SIDEWALLS., H.D. APPROX. 30 CU. 'FT. TUMBLER
: BUCKET COMPLETE W/GEAR DRIVE & H.D. BELT DRIVE ELEC. MOTOR (CUSTOM), #ASSUMED , : -
PROPERTY OF SCRAP VENDOR . o . , »
866 YD LOT WASHROOM CONTENTS., RAIL YARD, INCL. WALL LOCKERS, (1) BINDING TABLE, (1) - : .
_~BOTTLED WATER COOLER., ETC. : , : . : . S 30. 00 . 30. 00
o - . . . . . , _
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RECAP BY LOCATION
CALWET STERL CO.

_ CODE 1: LOCATION o : - : EFFECTIVE DATE: :.Tu 5-84
##*“‘**‘t##*‘*‘*‘*‘***####'#*#*‘#‘t'#*#**##*****#**tt**#*#*t####t*‘:*t‘*#**#*#**#t*#*#*'*#####***‘#####**#'*t#“*##**#*####*###!#'
~ CODE DESCRIPTION ORD
T .-.‘.It.*“‘#“‘##O*‘#“t###t*t‘****#*#**i*****‘*.-.t.#***#*t*tt*t‘*:tt***:*#*.‘*‘*t##**#**t**#*#********#‘**ﬁ‘t#*##*#‘#*##*#**#***l####*
CODE 1 _ . ) 4 ) Co Lo _
13 = 13" BAR MILL BUILDING. . ... ...........0ic0teienunnnns et RO - 997,862. 00
14 = 14" BAR MILL BUILDING...... e PP S e R, s @R 23, 362.00
CC = CONTINUDUS CASTING. . . .. .. .ovvmtneeeieeneaeeeannns PN : 200, 410. 00
FD = FINIBH DEPT . ... ittt ettt ettt et e e e e e e e e e e e . T 19%,993.00
. @1 = NORTH SCALE HOUSE.......... R, PP e e 1, 220. 00
MA = MACHINE SBHOP. . ..............c........ e e b e e e e e e e - &8, 894, 00
MB = MILL SHEAR BUILDING. © . . .. .\ttt iiniiaaaeeannnanannenannns e e e 38, 5293. 00"
MI = MISC. qucnqcxmm ................ e e S P e [P . e AR _ 140. 00
MB = MELT SHOP. .. .......c0ovvnennnnn. [P e e e e e e S B - 896, 076. 00
NL = NEW LOCKER BUILDING. .......... e e e e e e e e i : © 970. 00
PO = POBY BHOP. . ...........oni0vvunnn PP e e e e e, . . 6,338 00
RB = FORMER REBAR BUILDING. ... ................... e e A, e . 16, 300. 00
RO =ROLL............ e e e ] e e e e e e e 183, 289. 00
8D = SHIPPING. ........... e e S e .. ®6,360.00
‘80 = STORAGE uc:..u_zo.._..,,..l..... ................. e O PP 13. 00
SR = STORE ROOM. . .......... e e e e e e e e e, .. 2,723.00
VE = VEHICLES. ............ PP e e e e e e e e e e e e © 27.400. 00
WO = WORKS OFFICE....... e e e e e e e e . e . 144, 920. 00
YD = YARD. . ......... L e e e e e ea e e e e . - 339, 960.00
TOTAL FOR THIS STUDY.............. PN e e e e A e .. 3, 162, 934. 00
A\,
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- EXHIBIT B TO
_LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

LOAN DOCUMENTS

1. Loan and Security Agreement
2. . Installment Nofe in the principal amount of $1,500,000

3. Mdrtgégé'ofvreal property located at 317 East Eleventh
Street, Chicago Heights, Illinois 60411

4, Collateral Patent, Trademark and License Assignment
5. Disbursement Authdrization
6. Solvency Affidavit

7. .Representations, Warranties and Covenants of Officers

BKS5~36 093085



EXHIBIT C

INSTALLMENT NOTE

$1,500,000.00 ' Chicago, IllinoiS*;¥'%5
S : ' October 1, 1985 =

FOR VALUE RECEIVED, the undersigned, Calumet Steel

Company, a Delaware corporation (the "Borrower™), hereby uncondi-
tionally promises to pay to the order of Glenfed Capital Corp.
("Glenfed"), at its office at 330 North Brand Boulevard, Suite
250, Glendale, California 91203, or at such other place as the
holder of this Installment Note may from time to time designate
in writing, in lawful money of the United States of America and
in immediately available funds, the principal sum of One Million
Five Hundred Thousand and No/100 Dollars ($1,500,000.00).- This
Installment Note is referred to in, and was executed and deliv-
ered pursuant to, that certain Loan and Security Agreement, of
even date herewith, between Borrower and Glenfed (the "Loan
Agreement”) to which reference is hereby made for a statement of
the terms and conditions under which the loan evidenced hereby
was made and is to be repaid. All terms which are capitalized
and used herein (which are not otherwise specifically defined
herein) and which are defined in the Loan Agreement shall be used
in this Installment Note as defined in the Loan Agreement.

The principal indebtedness evidenced hereby shall be
payable in sixty (60) consecutive monthly installments, each
equal to $25,000.00 of the principal indebtedness evidenced
hereby, on the 1st day of each calendar month during the period
commencing on November 1, 1985, and ending on October 1, 1990.

Borrower further promises to pay interest on the
outstanding unpaid principal amount hereof, as provided in the
"Loan Agreement, from the date hereof until payment in full hereof
at the per annum rate of two and one-half percent (2-1/2%) in
excess of the rate of interest publicly announced by Bank from
time to time at its Reference Rate with any changes in the
Reference Rate to be effective as of the effective date announced
- by Bank of such change (which effective date shall not be prior
to the date of such announcement). Interest shall be payable
monthly in arrears not later than the first day of each calendar
month for the preceding month beginning November 1, 1985, and
shall be calculated on the basis of a 360-day year for the actual

number of days elapsed.

If payment hereunder becomes due and payable on a
Saturday, Sunday or legal holiday under the laws of the State of
California, the due date thereof shall be extended to the next
succeeding business day, and interest shall be payable thereon
during such extension at the rate specified above. Checks,
drafts or similar items of payment received by Glenfed shall not

347-9 093085JD
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constitute payment, but credit therefor when earned shall, solely
for the purpose of computing interest earned by Glenfed, be given
on the date the same is honored by Glenfed's depository bank and

" final settlement thereof is reflected by irrevocable credit to-:

Glenfed's account in such bank. 1In no contingency or event
whatsoever shall interest charged hereunder, however such

interest may be characterized or computed, exceed the highest

rate permissible under any law which a court of competent
jurisdiction shall, in a final determination, deem applicable
hereto. 1In the event that such a court determines that Glenfed
has received interest hereunder in excess of the highest rate
applicable hereto, Glenfed shall promptly refund such excess
interest to Borrower.

The principal and all accrued interest hereunder may be
prepaid by Borrower, in part or in full without fee or penalty.
If less than the full amount of principal and accrued interest is
prepaid, the amount paid shall be applied in the following order
of priority: (a) first to any costs, charges or fees owed by
Borrower pursuant to the ‘Loan Agreement and the other Loan
Documents; (b) second to all accrued, unpaid interest hereunder,
and (c) then to principal installments hereunder, including the
final installment, in the inverse order of their maturity.

Upon and after the occurrence of an Event of Default or
a termination of the financing pursuant to subsection 3.1 of
that certain Loan Agreement executed by Borrower and The First
National Bank of Chicago, of even date herewith, this Installment
Note may, at the option of Glenfed, and without demand, notice or
legal process of any kind become immediately due and payable.

' Except as otherwise agreed in the Loan Agreement or
provided herein, payments received by Glenfed from the Borrower
on this Installment Note shall be applied first to the payment of

interest which is due and payable and only thereafter to the

outstanding principal balance.

Presentment, protest and notice of nonpayment and

protest are hereby waived by the Borrower.

This Installment Note shall be interpreted and -the

rights and liabilities of the parties hereto determined 1in
accordance with the laws of the State of Illinois. Whenever
possible each provision of this Installment Note shall be
interpreted in such manner as to be effective and valid under
- applicable law, but if any provision of this Installment Note
shall be prohibited by or invalid under applicable law, such
provision shall be ineffective to the extent of such prohibition
or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Installment Note.
Whenever in this Installment Note reference is made to Glenfed or
Borrower, such reference shall be deemed to include, as appli-




cable, a reference to their respective successors and assigns.
The provisions of this Installment Note shall be b1nd1ng upon
Borrower and its successors and assigns, and shall inure to the
‘beneflt of Glenfed and 1ts successors and assigns. :

ATTEST: : CALUMET STEEL COMPANY

Title - -  Title




- EXHIBIT D TO
LOAN AND SECURITY AGREEMENT
'DATED OCTOBER 1, 1985

LIENS, CLAIMS, SECURITY INTERESTS
AND ENCUMBRANCES AGAINST THE COLLATERAL

Attached.

T > U U PSS
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EXHIBIT D
to
LOAN AND SECURITY AGREEMENT . :
dated : ot
., 1985

Liens, Claims, Security Interests and .
Encumbrances Against the Collateral

None, except:

1. Liens and Security Interests of Glenfed Capital
Corporation ("Glenfed"), granted pursuant to that certain
Loan and Security Agreement, of even date herewith, between
Borrower and Glenfed, and that certain Mortgage, of even date
herewith, executed by Borrower and delivered to Glenfed.

‘s

. Financing Statement No. 35948, filed with the
Recorder of Cook County, Illinois on July 2, 1979 by FNB
Financial Company, and continued on June 15, 1984, covering
inventory, accounts receivable, contract rights, other
personal property related to the foregoing, and property,
real or personal, tangible or intangible, in which The First
National Bank of Boston has or acquires a security interest
or which is in or comes into the possession of the Bank,
proceeds and products of the foregoing, and any payments due
from the Bank to the Debtor (to be released).

Financing Statement No. 36317, filed with the
Recorder of Cook County, Illincis on September 2, 1980 by FNB
Financial Company, and continued (in the name of BancBoston
Financial Company) on July 23, 1985, covering machinery and
equipment, accessories and parts, materlals handling equlpment
office furniture, furnishings and fixtures, inventory,
accounts receivable, contract rights, other rights to the _
payment of money relating to the foregoing, books and records,
instruments and documents, general intangibles, any property,
real or personal, tangible or intangible, in which Secured
Party has or acquires a security interest or which is in or
comes into the possession of Secured Party, additions,
substitutions, accessions and proceeds of the foregoing, and

all amounts at any time due from Secured Party to Debtor (to
be released).

Financing Statement No. 81 U 25783, filed with
the Recorder of Cook County, Illinois on July 1, 1981 by The
First National Bank of Boston, covering machinery and equip-
ment, accessories and parts, materials handling equipment,
office furniture, furnishings and fixtures, inventory,
accounts receivable, contract rights, other rights to the
payment of money relating to the foregoing, books and records,



instruments and documents, general intangibles, any property, .

real or personal, tangible or intangible, in which Secured-::~’;

Party has or acquires a security interest or which is in or -
comes into the possession of Secured Party, additions, _
substitutions, accessions and proceeds of the foregoing, and

all amounts at any time due from Secured Party to Debtor (to
be released)

. S. Mortgage No. 26807120, dated September 28,

1983, executed by Borrower and delivered to The First National
Bank of Boston, and recorded with the Recorder of Deeds of
Cook County, Illinois on October 4, 1984 (to be released).

ﬂg: Financing Statement No. 21215, filed with the
Recorder of Cook County, Illinois on July 17, 1985 by Franklin
Steel Company, and assigned to FNB Financial Company, covering
inventory, accounts receivable, contract rights, other rights
to payment of money related to the foregoing, machinery and

equipment, accessories and parts, materials handling equipment,

office furniture, furnishings, and fixtures, other personal
property related to the foregoing, and proceeds of the
foregoing (to be released).

7. Mortgage No. 27306158, dated September 11,
1984, executed by Borrower and delivered to Franklin Steel
Company and assigned to BW Steel, Inc., and recorded with the
Recorder of Deeds of Cook County, Illinocis on October 23,
1984 (to be released).

A8. Financing Statement No. 1558972, filed with the
Secretary of State of Illinecis on July 2, 1981 by The First
National Bank of Boston, covering machinery and equipment,
accessories and parts, materials handling equipment, office

furniture,” furnishings and fixtures, inventory, accounts
" receivable, contract rights, other rights to the payment of
money relating to the foregoing, books and records, instru-
ments and documents, general intangibles, any property, real
or personal, tangible or intangible, in which Secured Party
has or acquires a security interest or which is in or comes

into the possession of Secured Party, additions, substitutions,

accessions and proceeds of the foregoing, and all amounts at
any time due from Secured Party to Debtor (to be released).

4 9. Financing Statement No. 1750622, filed with the
Secretary of State of Illinois on May 17, 1983 by Decision

Data Computer Corporatlon, covering one 6703-25 Matrix Line
Printer.

410. Financing Statement No. 1912977, filed with
the Secretary of State of Illinois on September 17, 1984 by
the First National Bank in Chicago Heights, covering one
Thermecupe Ladle Heating and Drying System.

.



411. Financing Statement No. 2021904, filed with
the Secretary of State of Illinois on July 15, -1985 by
Franklin Steel Company, and assigned to FNB Financial Company,
covering inventory, accounts receivable, contract rights, = == - %=
other rights to payment of money related to the foregoing, ’
machinery and equipment, accessories and parts, materials
‘handling equipment, office furniture, furnishings, and
fixtures, other personal property related to the foregoing,
and proceeds of the foregoing (to be released). '

ALl2. Financing Statement No. 2040328, filed with
the Secretary of State of Illinois on SeptemberA{3, 1985 by
Franklin Steel Company, and assigned to B.W. Steel, Inc.,
covering inventory, accounts receivable, contract rights,
other rights to payment of money related to the foregoing,
machinery and equipment, accessories and parts, materials
handling equipment, office furniture, furnishings, and :
fixtures, other personal property related to the foregoing, ,
and proceeds of the foregoing (to be released). 2

{13. Financing Statement No. 1471561, filed with
the Secretary of State of Illinois on September 2, 1980 by )
FNB Financial Company, and continued on July 22, 1985 (in the
name of BancBoston Financial Company), covering machinery and
equipment, accessories and parts, materials handling equipment,
office furniture, furnishings, and fixtures, and additions,
. substitutions, accessions and proceeds (to be released).

’|l4l Financing Statement No. 1322709, filed with
the Secretary of State of Illinois on July 2, 1979 by FNB
Financial Company, and continued on June 14, 1984, covering
inventory, accounts receivable, contract rights, rights to
payment and other rights in personal property related to the
foregoing, any property, real or personal, tangible or :
- intangible, in which The First National Bank of Boston has or
acquires a security interest, or which is in or comes into
the possession of the Bank, proceeds and products of the

foregoing, and all amounts due from the Bank to the Debtor
{to be released). ;

‘]lS. Financing Statement No. 1952532, filed with
the Secretary of State of Illinocis on January 10, 1985 by
Decision Data Computer Corporation, and assigned to General

Electric Credit Corporation, covering one 37611-01 Printer,
and one 5751-01 Cluster.

16. A Lease between Borrower, as lessor, and
Century Steel Company, as lessee, covering a furnished
building on the far northwest corner of Borrower's property
at 317 East Eleventh Street, Chicago Heights, Illinois, and
an accompanying easement for ingress and egress.



17. A Lease between Borrower, as lessor, and
Steeffer Chemical Company, as lessee, covering a portion of
the parking lot on the far southeast corner of Borrower's
property at 317 East Eleventh Street, Chicago Heights,

Illinois. . : .

e



’ EXHIBIT E TO
LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

LOCATIONS OF COLLATERAL, RECORDS
CONCERNING COLLATERAL, BORROWER'S PLACES
' OF BUSINESS, MORTGAGEES AND LANDLORDS

Locations of Collateral:

None, except:

1. 317 East Eleventh Street s
Chicago Heights, Illinois 60411

2. H. H. Howard
4837 S. Kedzie '
- Chicago, Illinois 60632

3. T.C. Industries
Route 31 North _ 4 S Tl
P. O. Box 477 _ i
Crystal Lake, Illinois 60014

4, Universal Metal Service Corporation
166533 S. Canal Street
South Holland, Illinois 60473

Landlords:

None.

/ 0l
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EXHIBIT F TO
LOAN AND SECURITY AGREEMENT
.. DATED OCTOBER 1, 1985

OTHER CREDITORS OF BORROWER, PENDING

JUDGMENTS AND LITIGATION, LABOR CONTRACTS

'Attached.

BKS5-36 093085
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" EXHIBIT F
to :
LOAN AND SECURITY AGREEMENT
dated =
: 1985
Other Creditors of Borrower, Pending
Litigation; Labor Contracts-

Other CreditorS’of-Borrower

1. First National Bank of Chicago ("First National"),
for loans made pursuant to that certain Loan and Security

Agreement, of even date herewith, between Borrower and First
National. . ‘

2. Borrower's Pension Plans, the 1liabilities of
- Borrower to which are more particularly described on Exhibit J.

.3. ,rWorker's Compensation Claims [see attéched
Schedule]. :

Pending Litigation

1. Calumet Steel Company v.- - Boston Mutual Lifef

Insurance Company, No. 84 CH 10308, Circuit Court of Cook Cbunty,
Illinois. Borrower suit seeks approximately $200,000 .in
disputed excess 1nsurance coverage for Borrower's employee health
care plan.

2, Calumet Steel Company v. The Swanson Company,
85 MI 026571. Eialm seeks $14,000. R
3. Pendlng Workers Compensation Clalms [see attached

Schedule].

Labor Contracts

1. A labor contract between Borrower and United Steel
Workers of America, Local 1027, effective July 1, 1984 and
expiring June 30, 1987,

349-15 093085MGE




. EXHIBIT G TO
LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

FORM QF LENDER'S LOSS.PAYABLE ENDORSEMENT

~ Attached.
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-

_.Form of Lender's Loss..Payable Endorsement

ENDORSEMENT
- LENDER'S LOSS PAYABLE CLAUSE
Attached to and forming part of Poliéy No.

of the issued at its Agency
to . ("Insured™). Dated .

Loss, if any, under this policy shall be payable to The
First National Bank of Chicago, whose address is Two First
National Plaza, 20 South Clark Street, Chicago, Illinois 60670
and Glenfed Capital Corp., whose address is Three First National
Plaza, Pourteenth Floor, Suite 45, Chicago, Illinois 60608
(collectively, the "Lenders"), as lenders, mortgagees or trus-
tees, as their interest may appear. ' -

It is understood that Lenders now have or will acquirer"
from time to time an insurable interest in certain property .

insured under this policy as established by warehouse receipts,
bills of lading, documentary or other written evidence. '

This insurance, solely as to the interest therein of
Lenders, shall not be impaired or invalidated by any act or
neglect of the Insured, mortgagor or owner or the within des-
cribed property, nor by any change in the title or ownership of
the property, nor by the occupation of the premises wherein such
property is located for purposes more hazardous than are per-
mitted by this policy; provided that in case the Insured,
mortgagor or owner shall neglect to pay any premium under this
policy, Lenders shall, on demand, pay the same.

Provided, also that Lenders shall notify this Company
of any change of ownership or occupancy or increase of hazard
which shall come to the knowledge of Lenders and, unless per-
mitted by this policy, it shall be noted thereon and Lenders
shall, on demand, pay the premium for such increased hazard for
the term of the use thereof; otherwise, this policy shall be null
and void.

This Company reserves the right to cancel this policy
at any time as provided by its terms, but in such case this

policy shall continue in force for the benefit only of Lenders -

for thirty (30) days after written notice of such cancellation to
Lenders at the addresses set forth above and shall then cease,
and this Company shall have the right, on like notice, to cancel
this agreement. ‘

Whenever this Company shall pay Lenders any sum for
loss or damage under this policy and shall claim that, as to the
Insured, mortgagor -or owner no liability thereof existed, this
Company shall, to the extent of such payment, be thereupon
legally subrogated to all the rights of the party to whom such
payment shall be made, under all securities held as collateral
for the debt, or may, at its option, pay Lenders the whole
principal due or to grow due on the debt with interest, and shall
thereupon receive a full assignment and transfer of the debt and
of the mortgage and of all such other securities as evidence the
interest of Lenders in the within described property; but no
subrogation shall impair the right of Lenders to recover the full
amount of their claim against the Insured, mortgagor or owner,




"All other terms and conditions of the policy which this -

Endorsement is attached and of which it is a part, remain
unchanged, which other terms and conditions include the limit(s)
of liability named in the policy and the conditions of any value
Reporting, Full Reporting, Total Insurance, Coinsurance, Reduced
- Rate Contribution or Average Clauses 1ncorporated therein or

attached hereto.

It is hereby understood and. agreed that (i) the policy
to which this Endorsement is attached will not be changed in any
way which may affect Lenders' rights under this policy without
prior written notice to Lenders at the addresses set forth above
and (ii) that the Company will provide Lender with written notice
at such addresses of any expiration of this policy or any failure
- by the Insured to renew this policy at the relevant intervals
‘under _the terms of the policy within five (5) business days of
such explratlon or fallure to renew. '

Agent

h



o EXHIBIT H TO
" LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985 .

FINANCIAL STATEMENTS OF BORROWER

Attached.

BKS5-36 093085



Financial Trend Summary
Summary of Operations

Balance Sheet
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é MO' BW STEEL, INC. . o ,::‘
K}“R’l{ Monthly Financial Statements /

August 1985

Source & Use of Funds - First Eight Months 1985

SELLING SHORT——

“We strengthened our bal-
ance sheet. We re printing
it on plastic.”

© THE WALL STREET JOURNAL

“The whole is equal to the sum of
~ its parts — until you add the
finance charges.”
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BW STEEL, INC. - N
COMMENTS
August 1985

Do]]ar vo]ume 7% over forecast -- both un1ts exceeded plan.

INCOME ' S

Vacation shutdowns over -- normal operations resumed at Franklin with excellent
results from volume and continued productivity improvement . . . at Calumet,

night only operations serve to minimize 1mpact of cont1nued 1ntense compet1— ‘
tion selling at 1980 prices.

Each unit bettered forecast with a consolidated pretax of $135,000 vs. $103,000

estimated, and $(18,000) loss in '84 for August.

Compared to the annual Business Plan as of November 15, 1984:

($000)
‘ Pretax First 8 Months
& — (Ine.loss)  y985  p1an 1984
Calumet $(349) $(422) $(1 284)
_ Franklin 862 - 872 880
o . BWSI $-513 $ 450  $( 404)

The next few monfhs will tell the tale of '85.

ASSET MANAGEMENT
Turnovers lower on vo1ume dip.

Loan balances comparing months' end unchanged.
-Unit-balance sheets reflect the recording of the dividend declaration by

Franklin Steel Company and the merger of BW Steel into Calumet Steel Compahy
on a pro forma basis for comparative analysis purposes.

JM:9/17/85
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V 1w i

‘ | BW STEEL, INC. | SOURCE . —a
($000) | ~ SOURCE AND USE OF FUNDS CR(sE)

Eight Months 1985

Cash and Securities @ 1/1/85 $ 485

. Calumet Steel Franklin Steel
Operations: : Source Use Source Use _
Pretax Income or Loss $ $ 349 § 862 $- |- 513
Depreciation & Amortization 647 589 1 236‘_
Capital Expenditures & Leases 47 ‘ - 125 ( 772) -
Capital Asset Disposals - Net ~ 4 4
. Trade Receivables - Net 192 1 201 (1 009)

Other Receivables 3 230 - ' 233 ,
Inventories 693 177 516
Other Assets : 14 52 38 PR
Accounts Payable | ] 434 309 | (1 743) @
Accrued Expenses 268 334 ' i 602 o

Operations §1 803 $1 844 $2 071 $2 4712

Net Flow: o 5( 41) $(341) (382)

Debt Structure:
Revolving Credit $ $ 142113 105 ¢ ( 37)
Term Loans ‘ © 300 416 ( 716)
Inter-Company Advances 337 , 337 -0~
- Stock Redemption o 60 : 25 ( 85)
$ 337 $ 502 S 105 $ 778
Net Change Debt Structure $(165) $(673) ( 838)

Cash and Securities @ 8/31/85 S( 735)

JM:9/13/85 ' @
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~ CALUMET STEEL COMPANY

COMMENTS - Statement 1
Clmmeee e L L L e August 1985 | .

SALES.ALHN.""H.H. : e o

Dollar sales exceeded forecast by 8% on greater tonnage shipped with average
se111ng prices slightly h1gher than expected . . . mix.

R

NEW ORDERS

Down from July to 3,783 (vs. 4,150 net shipments) due to reduced buying by
Service Center adjusting their inventories. Through 8 months, new order
bookings down 14% (in tons) while shipments off 8% = lowered backlog.

OPERATIONS . ' é

Both Steelmaking and Hot Rolling operated for the entire month at night
only, one shift on 8 - 10 hours, using 93% off-peak power at cheapest rate.
Billets were produced well below budgeted cost; but, Rolling Mill with
higher proportion of fixed cost ran $84,000 over budget on 4,073 tons
(greater than the net loss for the month) Increased product1v1ty, Tower
“natural gas usage, and greater reduction of fixed overhead needed to mini-
mize Rolling Mill variances. Employment down 45 persons with related

costs declining . . . more to go.

Loss of $74,000 was less than forecast . . . to-date loss was $935,000 less
than 8 months ‘84 and better than Business Plan.

ASSET MANAGEMENT

Turnovers about the same. Inventories to go down another notch in September.

JM:9/13/85



SELECTED BALANCE SHEET DATA

(000's Omitted)

O “

Subsidiary Calumet Steel Company Statement 5
Month of August 1985
RECEIVABLES
AGING OF RECEIVABLES December 31
Current Month Prior Month 2nd Prior Month Prior Year
$ 7 3 % $ % 3 7
01 Current 1.756 82.4 1 611 80.3 1 691 71.0 1 746 82.6
02 0 - 29 300 14 .1 340 16.9 479 20.1 278 13.2
03 30 - 60 1 1.9 34 1.7 45 1.9 70 3.3
04 61 - 90 20 0.9 2 0.1 79 3.3 ik 0.5
05 Over 90 13 0.7 20 1.0 87 3.7 7 0.8
06  Total 2 130 100.0 2 007 100.0 2 381 100.0 2 112 100.0
DAYS SALES IN RECEIVABLES '
08 ACTUAL 37 36 36 33
10 ANNUAL BUDGET 31
INVENTGRY
TYPES OF INVENTORY _ o December 31
Current Month Prior Month 2nd Prior Month Prior Year
$ % $ % $ % 3 %

Lifo Reserve (- 957)1 (25.5) | ¢ 957) | ( 26.4) | ( 957) 22.1) 1 007) | ( 22.7)

Raw Materials 7 178 31.4. 942 26.0 821 18.9 1555 35.0

Finished Goods 2 176 58.0 2 250 62.1 3174 73.2 2 634 593

Work in Process -Q~ -0-_ -0~ -0-

Supplies 7 355 36.1 1 390 38.3 1 296 30.0 1263 28.4
INVENTORY PER BALANCE SHEET 3752 | 100.0 3 625 100.0 4 334 100.0 4 445 | . 100.0
TURNOVER

ACTUAL (3 mos. annualiped) 4.5 4.6 4.7 4.8
. ANNUAL BUDGET 5,




BW STEEL, INC. Statement

- hsugsjd;dr_y’ ‘ Franklin Steel Company

'_MUN’TH OF August 1985 .

MONTHLY STATLMENT COMMENTS

Sales in August exceeded the prior year by seven pércent. which patterned.
the increase on a year-to-date basis. Dollar activity for the first eight months
was also in line with the Business Plan. ‘ '

Product shipments have established a néw record for the year-to-date, topping
the previous record established in 1984,

8 Mos. ' 8 Mos.
1985 19884

Rebar /18,960 Tons ' 11,519 Tons
Farm Posts 15,382 © 14,549
Highway Posts 15,184 14,274
Merchant - . 12,854 14,323
Totals : _‘60,380 54,66

Order entry in August was 7,259 tons--an increase of 16% over both July and
“August of 1984. '

Pre-tax results in August were ahead of both forecast and the prior year as
the result of higher volumes. '

Month of August

) 1985 1984
Actual Forecast Actual

Tons Shipped 7,929 6,895 7,447
Tons Produced 8,503 _ 7,728 8,451

12" mill productivity gains--as defined in the following tabulation--are permitting
the desired response to the increasing customary tendency to order only when
needed and simultaneously demand expedited delivery.

Eight Months

1985 1984 % Change

- - Tons Produced 61,465 57,352 7.2%
Mill Hours 2,778.5 2,836.0 , (2.0%)

. Tons-per-Hour 22.12 20.22 9.4%

The current ratio of 1.89:1.00 at August 31st was an improvement over the
1.84:1.00 one year ago.



.

August Statement Comments
Page 2

Bank debt also showed a measure of improvement.

August 31, July 31, August 31,

(000's Omitted) | 1985 1985 1984
Revolver (Net of Inter-Co.) . $ 634 $ 749 $1,123
Term Loan - 350 350 ' 550
Mortgage Loan . 759 768 872
IRB - 1981. .. 498 498 712
IRB - 1984 : - 420 424 -0-

$2.661 $2,789 $3.,257
)
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~_ EXHIBIT I TO
LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

LICENSES, PATENTS. (AND APPLICATIONS)

COPYRIGHTS, TRADEMARKS AND TRADE NAMES

Licenses:

‘None.

Patents (and‘Applications:

Title.

Start Up System for Contlnuous.

Castlng Mold

Contlnuous Casting Mold
~Level Control

Continuous Casting Mold
Level Control

Start-Up System for Contlnuous
Castings Mold

Method of Controlling Molten

Metal Height in Continuous
Casting :

Copyrights:

None.

Trademarks and Trade Names:

None.

BKS5-36 093085

Registration
Number '

Canada 937,023

Canada 938,078

U.S. 3,670,801
U.s. 3,677,333

U.s. 3,783,932

/"



‘Attached.

BKS5-36 093085

" EXHIBIT J TO
LOAN AND SECURITY AGREEMENT
DATED OCTOBER 1, 1985

LETTER CONCERNING PENSION FUNDING
'WAIVERS AND DEFERRED OBLIGATIONS

"



%ﬁ
 EXHIBIT J
to - -
LOAN AND SECURITY AGREEMENT T
dated , 1985
Borrower's Unfunded Pension Plan Liabilities
Calﬁmet Steel Company (the'"Company") haintains the
following two Pension Plans:
Calumet Steel Company Employees' Pension Plan an&

Trust ("Salaried Plan")

Calumet Steel Company Hourly Employees' Pension ~

Agreement ("Hourly Plan")

In June, 1982, a request was filed for a complete
waiver of the minimum funding standard with respect to both
Plans, for the plan years ending December 31, 1981 and
December 31, 1982. On January 19, 1983 the requested waivers
were granted by the Internal Revenue Service. As a result of
those waivers, the contributions due by September 15, 1982
(for 198l1) and September 15, 1983 (for 1982) were not made
on those dates but must be amortized over 15 years, with
interest. A copy of the letter granting those waivers is
attached hereto as Exhibit J-1.

“In June, 1984, a request was filed for a complete
waiver of the minimum funding standard with respect to both
Plans for the plan year ending December 31, 1983. On July 11,
1985, the requested waivers were granted by the Internal
Revenue Service. As a result, the contribution for the 1983
plan year due by September 15, 1984, was not made but will be
amortized over 15 years, with interest. A copy of the letter
granting the latter waiver is attached hereto as Exhibit J-2.

On September 16, 1985, the Company made partial
contributions to both Plans equal to the current amount due
in order toc amortize the previous waivers, plus 1l0% of the
contribution due for 1984, as follows:

Total . Amount
Contribution Due Paid 9-16-85 Balance
Salaried Plan 281,738 119,675.80 162,061.20

Hourly Plan 750,829 307,268.50 443,560.50
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'On that same date, a request was filed with the Internal
Revenue Service for waiver of the minimum funding standard
with respect to the balance due to the Plans, but on a . o .
special rapid amortization basis. A copy of the request is 7. =i. - &
attached hereto as Exhibit J-3. The Company proposed that,

in each of the next succeeding nine months (beginning in
October 1985), the Company would contribute to the Plans :
an additional 109 of the contribution due for 1984 ($18,006.80
to the Salaried Plan and $49,284.50 to the Hourly Plan).

The requested amortization would result in the full contribu-
tion for 1984 being made prior to July 1, 1986.

Prior to filing the waiver request for 1984,
informal conversations were conducted by the Company's
accountants with staff members of the IRS National Office
Actuarial Division (the division which responds to waiver
requests) concerning the likelihood of the Company receiving
the requested waivers. We were informed by the accountants
that the IRS reaction was favorable. =

The failure to make the full contribution due to
the Plans on September 16, 1985 resulted in the occurrence of
a reportable event under Section 4043(b)(5S) of ERISA. As
required under PBGC regulation §2615.3, notice of the occur-

rence of such reportable event will be given to the PBGC no
later than October 15, 1985,
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