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Februa ry 13, 1981
No> -
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RKORDAT18M

Interstate Commerce Commissibn
12th & Constitution Avenue, N.W,
Washington, D. C, 20423

FFB 17 1981 -4 15 PM
INTERSTATE COMMERCE COMMISSION

Attention: M. Lee
Room 2303

To Whom It May Concern:

Enclosed you will find an original and a notarized copy of a
Security Agreement executed between United California Bank
and Pacific States Railcar Company, located at 1441 Franklin
Street, Oakland, California, 94612.

The Security Agreement . covers 560 railroad tank cars with
serial numbers beginning with PSBX. Please see Schedule I
attached to the Security Agreements for the details of the
serial numbers.

These railraod cars have been pledged to United California Bank
as security for a loan transaction. Please record United
California Bank's security interest in the cars.

Also enclosed is a cashiers check for $50.00 which I understand,
will cover the recording fee. ,

If you have any questions, please call me at 415/271-9200.

i n cre"r e 1 y

^<->. Assistta-nt Vice Pres ident•

Engalosufres
uJ ^~



interstate Commerce CommfeKton
, 2S.C. 20423

2/23/81

OFFICE OF THE SECRETARY

Lloyd Stasicwski
Assistant Vice President

United Calif. Bank

14th & Broadway
Oakland, Calif. 94604

> -.•

i.VV

Dear
Sir:

The enclosed document (s) was recorded! piir^aaht to the provi-

/ =sions of Section 11303 of the Inter state/1 Commerce Act, 4 9 U. S.C.

11303, on _ at "
4/17/Bl 4:15pm

recordation number(s).
12935

/ i • v-; and \ass\Dgned re-'

Enclosure (s)

S i ncer ely\your s,

L\."Mer\gen'oyich

.A t1-
•''".' J • V''. '/ / r !K ',\

/ • v ! \
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SECURITY AGREEMENT
(CHATTELS OR CROPS):

FFft 1 7
° * '

MERCE COMMISSION
29th dnyi«fThis Agreement, made thu

10 80 hy PACIFIC STATES RAILCAR COMPANY
August

1441 Franklin Street. Oakland

County of- Alameda
\t UNITED CALIFORNIA BANK, a California corporation,

t California, herein called Debtor (whether one or more) in favor of
14th & Broadway. Oakland _

County «f Alatneda
( California, herein called Bank;

WITNESSETH: That Debtor hereby grants Bank a security interest, pursuant to the California Uniform Commercial Code, in
all that certain personal property described in the following schedule(s), to wit:

560 (Five Hundred Sixty) railroad tank cars with
the following serial numbers: See Attached Schedule I

AND ALSO any and all substitutions therefor, replacements thereof and additions thereto hereafter made or acquired by Debtor;
AND ALSO all proceeds of insurance policies covering any of said property; AND ALSO all proceeds of said property in any
form, it being hereby agreed by Debtor that such inclusion herein of proceeds of said property does not imply nor shall it be con-
strued as a power of sale by Debtor or as a consent by Bonk to any sale of said property.

AS SECURITY FOR:
(1) The payment to Bank of:

(a) Th at certain promissory note _ executed by Debt
One Million One Hundred Ten

f Bank, and further described as follows:
August 29. 1980

at $19,576.74 monthly beginning January lf 1981 _ and
bearing interest ntU.C.B. Prime plus l.OQ _ % per annum payable monthly beginning - .'
January 1, 1981 _ and any and all extensions and/or renewals of said note - or any amounts owing thereon;

(b) Any and all sums hereafter advanced and expenditures hereafter made (in addition to any advancements or expenditures
necessarily made pursuant to the provisions of the next following paragraph hereof) by Bank to or for Debtor, and any
and all indebtedness and obligations now or hereafter owing or due or becoming owing or due from Debtor to Bank.

(2) The repayment of any and all sums and amounts that are necessarily advanced or expended by Bank or assigns for the
maintenance or preservation of the property, or any part thereof, described in this Agreement;

(3) The payment and performance of each and every of the obligations and promises of Debtor herein contained.
Debtor hereby agrees: To do all acts which may be necessary to maintain, preserve and protect said property and during the

continuance hereof to keep said property in good condition and repair, and if worn, damaged or destroyed to at least replace the
same by other property of equal value; not to permit any waste thereof: to pay, at least ten (10) days before delinquency, all taxes,
charges, assessments and liens now or hereafter levied or imposed upon the property or income and all taxes and license fees imposed
upon Debtor's right to do .business; not to remove nor permit to be removed any part of said property from the premises where the
same is located, as herein stated, without the written consent of Bank, to provide, maintain, and deliver to Bank fire and other
insurance policies covering said property in amounts and companies satisfactory to Bank and with loss payable to Bank.

Debtor hereby declares and warrants to Bank that Debtor is the absolute owner and in possession of all of said property; that
all of said property is now in the possession of Debtor at the location above described; that said property is free and clear of all
security interests, liens and encumbrances and adverse claims, with the exception of the lien of this Agreement. Debtor agrees to
keep this Agreement a first lien upon all of the property and agrees not to sell, lease, encumber or dispose of any of said property
without the written consent of Bank. Debtor further covenants and agrees that Debtor will, upon demand at any time, make, do,
execute and deliver all such further acts, deeds and- things as shall be reasonably required to effectuate the intent hereof so as to
render all of said property hereinbefore mentioned, or which may be hereafter acquired, available for the security and satisfaction
of said indebtedness, according to the intent and purpose herein expressed, and so as to enable the Bank tp sell and/or convey or
otherwise to subject the same to the lien hereof. Debtor further agrees to appear in and defend any and all actions and proceedings
affecting the title to said property or any part thereof or affecting the security interest of Bank therein.

Should this Agreement cover growing crops or crops to be grown, Debtor agrees, in addition to other applicable provisions of
this Agreement, to properly cultivate, irrigate, fertilize, fumigate, prune, and/or perform any other act or acts necessary to grow,
care for, preserve, and protect said crops in a proper manner and at the proper time which, from the character or use of said
property, may be reasonably necessary to protect and preserve the Bank's security, the specific enumerations herein not excluding
the general; not to commit or permit any waste of said crops; to keep said crops separate and always capable of identification;
to harvest and prepare said crops for market and when the some are ready for market promptly to notify Bank and to deliver
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STATE OF CALIFORNIA,

COUNTY OF_

O F F I C I A L S E A L
BETTY L. .ANDERSON

NOTARY PUBLIC - CALIFORNIA

COUNTY OF ALAMEDA
My Commission Expires Aprii 14, 1931

ss.

^£. JT: f -j. — j • -* j

i, the undersigned, ^Notary Public in and for said State, personally appeared

, known to me,
to be one of the partners of the partnership that executed the within Instrument, and acknowl-
edged to me that such partnership executed the same.

WITNESS my hand and official seal.

Notary Public in and for said State.



SCHEDULE I

PSBX NUMBER

1000 through 1070

1172 through 1199

1228 through 1287

1300 through 1337

1400 through 1485

1600 through 1614

16649
25019

16616
16820
25154
25329
16770
25027
25227
25378

16703
'25117
25180
25150

16622
16683
16606
16623
16650
16662
16690

16701
16724
16759
16796
16717
16739
16746

16856
16814 •
16851
16874

25009
25091
25011
25028
25043
25058
25082

16675
25020

16813
25152
25309
16713
25025
25219
25371
25124

25083
25173
16882
25214.

16629
16689
16607
16637
16650
16665
16691

16785
16751
16761
16797
16719
16740
16749

16861
16826
16857
16880

25Q10
25001
25012
25030

, 25045
25059
25084

16721
25140

25131
25298
16704
25023
25190
25354
16798
25264

25164
25388
25136

16633
16624
16608
16638
16655
16668
16693

16788
16753
16772
16799
16722
16742

16879
16838
16869
16893

25018
25002
25015
25032
25047
25060
25088

SUB TOTAL

16767
25321

25273
16692
16865
25183
253'44'

• 16786
25114
25380

25382
16816
25182

. 16669
16602
16613
16641
16658
16672
16694

16789
16754
16790
16702
16725
16744

16881
16840
16870
16895

25066
25007
25024 ,

' 25035
25051
25064
25089

TOTAL CARS

71

28

60

38

. 86

15

25367
25283 10

16648
16825
25175
25337
16779
25095
25231

39

16729
25130
16888

17

16673
16604
16619
16647
16661
16680
16699 35

16795
16757
16791
16710
16730
16745

32

16802
16844
16873

19

25072
25008
25026 ,
20539
25052
25070
25099, 35

485



SCHEDULE I
Page 2

PSBX NUMBER TOTAL CARS

25160
25189
25123
25151
25168
.25191

25116
25195
25125
25153
25171
25198

25201
25221
25294
25213
25233
25243
25276
25292

25306
25307
25343
25364

25206
25223
25272
25216
25234
25252
25277
25295

25332
25313
25345
25386

25133
25109
25127
25155
25172
25169

25212
25256
25200
25228
25236
25258
25279
25296

25373
25314
25352
25392

25157
25118
25129
25160
25184

25217
25261
25208
25229
25239
25263
25280

25376
25336
253,56
25394' .

25163
25119
25138
25167
25185

25220
25286
25210
25230
25241
25265
25285

25304
25342
25358

28

28

19

GRAND TOTAL 560


