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CERTIFIED MAIL -
RETURN RECEIPT REQUESTED

Secretary
The Interstate Commerce Commission
Washington, D.C. 20423

Re: First National Bank of Jefferson Parish
(Gretna, Louisiana) loan to Joyce Corrington,
wife of/and John Corrington

Dear Sir:

In connection with a certain loan from the First
National Bank of Jefferson Parish, 203 Huey P. Long Avenue,
Gretna, Louisiana, in favor of Joyce Corrington, wife of/and
John Corrington, 1724 Valence Street, New Orleans, Louisiana
70115, we enclose the following documents for recordation with
your office:

(a) Collateral Chattel Mortgage and Standard Form
UCC-1 Financing Statement covering one Marine Industrie
Limitee1 4650 cubic foot capacity, 100 ton truck steel covered
railroad hopper car bearing serial number MILW101931.

The name's and addresses of the parties to this
loan transaction are as follows:

(a) Mortgagors Joyce Corrington wife of/and
John Corrington
1724 Valence Street
New Orleans, Louisiana 70115



SINGER HUTNER LEVINE SEEMAN & STUART

Secretary, The Interstate Commerce Commission
February 12, 1981
Page -2-

(b) Mortgagee - First National Bank of
Jefferson Parish

203 Huey P. Long Avenue
Gretna, Louisiana

The mortgaged equipment is described as follows:

One Marine Industrie Limitee1 4650 cubic foot
capacity, 100 ton truck steel covered railroad
hopper car bearing serial number MILW101931.

We enclose our check in the amount of $50.00 to
cover the cost of recordation hereof.

Upon completion of the recordation procedure, we
would request that evidence of such recordation be supplied to
the following:

Stephen I. Dwyer
Singer Hutner Levine Seeman & Stuart
601 Poydras, Suite 2350
New Orleans, Louisiana 70130

Thanking you for your cooperation, I am

Very/-, truly your si

SIDrsrb
Enclosures

Dwyer
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COLLATERAL CHATTEL MORTGAGE * UNITED STATES OF AMERICA
*

BY * STATE OF LOUISIANA
*

JOYCE H. CORRINGTON WIFE *
OF/AND JOHN CORRINGTON * PARISH OF ORLEANS » p q O Q

* MXMMIIM «.,,.„„„„„ ......... mmJFllta|| MO,

* * * * * * * * * * * * * * * *

F F B 1 9 1981 .M to AM

.. / INTERSTATE COMMERCE COMMISSION
BE IT K N O W N , t ha t on th is^f^^day of J a n u a r y ,

in the year One Thousand Nine Hundred and Eighty-One,

BEFORE ME, Stephen I. Dwyer , a Notary Public duly

commissioned and qualified in and for the aforesaid Parish and

State, and in the presence of the witnesses hereinafter named

and undersigned, personally came and appeared:

JOYCE H. CORRINGTON w i f e of /and JOHN CORRINGTON,
both persons of the fu l l age of majority and domi-
ciled in the Parish of Orleans, State of Louisiana,
who delcared that they have been married but once
and then to each other ( h e r e i n a f t e r sometimes
referred to as "Mortgagor")

who declared unto me, Notary , that desiring to secure funds

from any person, firm or corporation willing to loan same, and

for such purpose , said Mor tgagor does by these presents

declare and acknowledge a debt in the sum of SIXTY THOUSAND

AND NO/100 ($60 ,000 .00) DOLLARS and to evidence such indebted-

ness has executed under even date herewith one Collateral

Cha t t e l Mortgage Note ( the "Note") for the said sum, made

payable to Bearer due on demand at 203 Huey P. Long Avenue,

Gretna, Louisiana 70054, or such other place as the holder of



the Note shall designate. The Note stipulates to beac in-

terest at the rate of eight (8%) per cent per annum on the

unpaid balance until paid, and is payable on demand, the Note

having been paraphed "Ne Varietur" by me, Notary, for iden-

tification herewith, was delivered to Mortgagor, who acknow-

ledges the receipt thereof and Mortgagor further declared that

the Note would be negotiated for the purpose of raising funds

as heretofore stated, and Mortgagor does by these presents

acknowledge to be indebted unto any future holder or holders

of the Note in the full amount thereof, together with in-

terest, attorney's fees, insurance premiums, taxes and costs,

if any should accrue.

In case the Note should be placed in the hands

of an attorney-at-law to institute legal proceedings to

recover the amount thereof or any part thereof, in principal

or interest, or to protect the interests of the holder or

holders thereof, or in any case the same should be placed

in the hands of an attorney for collection, compromise or

other action, the Mortgagor hereby agrees to pay the fee

of the attorney employed for that purpose, which fee is

hereby fixed at fifteen (15%) per cent of the amount due or

sued for or claimed or sought to be protected, preserved or

enforced, plus all costs.
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N O W , in order to secure the indebtedness evidenced

by the Note, together wi th all interest , a t to rneys ' fees ,

p remiums of insurance , taxes arid costs, the Mortgagor does

spec i f i ca l ly mor tgage , a f f e c t and hypothecate unto and in

f a v o r of any person , f i r m or corporat ion; and any f u t u r e

holder or holders of the Note , whether the same be held as

an original obl igat ion or in pledge, the following described

property:

One Mar ine I n d u s t r i e L imi t ee ' 4650 ( four thousand
s ix h u n d r e d f i f t y ) cubic foot capaci ty , 100-ton
t ruck steel covered railroad hopper car bearing
serial number M I L W 1 0 1 9 3 1 located at various times
th roughou t var ious parts of the continental United
States,

Said property is now and shall remain located at the foregoing

addres s , except as M o r t g a g o r may from time to t ime sell

such property in the ordinary course of business.

The mortgaged property is to remain so specifically

mortgaged and hypothecated until the full and final payment of

all indebtedness secured hereby, and the satisfaction of the

ob l iga t ions herein ment ioned , Mortgagor hereby obligat ing

itself not to sell (except in the ord inary course of busi-

ness ) , encumber, deteriorate, in jure or destroy the mortgaged
f ' -i.....r

property to the prejudice of this act, nor to suffer or permit

the same to be sold, deteriorated, encumbered, injured or

destroyed.

3 —



M o r t g a g o r h e r e b y confesses j u d g m e n t in f a v o r o f

M o r t g a g e e , or any f u t u r e holder or holders of the Note ,

up to the f u l l amoun t of pr incipal , interest , a t to rneys '

fees and costs and for any sums that Mor tgagee may advance

d u r i n g the l i f e of this mortgage for the payment of premiums

of i n su rance , taxes and assessments or for the protect ion

and preserva t ion of its mor tgage as authorized elsewhere in

th i s act , and does by these presents , consent , agree and

s t i p u l a t e t h a t , in the event of the Note or any in teres t

thereon not being promptly and f u l l y paid when due and pay-

able, or in the event of f a i l u r e to comply wi th any of the

obl iga t ions here in set forth, or the breach of this contract

in any of its parts by Mortgagor, the Note shall, at the

option of the holder, become due and payable, anything therein

contained to the contrary no twi th s t and ing , and it shall be

lawful for the holder or holders of the Note, without making a

d e m a n d and w i thou t notice or pu t t ing in d e f a u l t , the same

being hereby expressly wa ived , to cause all and singular of

the property herein mortgaged to be seized and sold by execu-

tory process or on the wr i t of f i e r i fac ias issued in exe-

c u t i o n of a j ud .gmen t obta ined on the Note, issued by any

competent court or to proceed wi th enforcement of its mort-

gage in any other manner provided by law.

Mortgagor hereby expressly waives all appraisement

rights, including, but not limited to:

4 -



(a) The benefit of appraisement, as provided

in Articles 2332, 2336, 2723, and 2724, Louisiana Code of

Civil Procedure, and all other laws confirming the same;

(b) The demand and three (3) days' delay accorded

by Articles 2639 and 2721, Louisiana Code of Civil Procedure;

(c) The three (3) days' delay provided by Arti-

cles 2331 and 2722, Louisiana Code of Civil Procedure;

(d) The benefit of the other provision or provi-

sions of Articles 2331, 27.72, and 2723, Louisiana Code of

Civil Procedure, and any other Articles not specifically

mentioned above; and Mortgagor expressly agrees to the im-

mediate seizure of the property subject to this mortgage

in the event of suit hereon.

Mortgagor expressly waives any and all homestead

or other exemptions from seizure.

a

Mortgagor specifically waives any right to a ju-

dicial hearing prior or subsequent to institution or prose-

cution of the foregoing actions upon any default under the

mortgage or Note through failure to pay promptly any amount

due on the Note or otherwise with the fu 11 and complete

understanding that this may be a waiver of possible legal

and/or constitutional rights under the Constitution of the
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State of Louisiana or the United States of America. Any

declaration of facts made by authentic act before a notary

public and two witnesses, by a person declaring that such

facts be within his knowledge, shall constitute authentic

evidence of such facts for executory process.

Mortgagor further agrees that in the event Mort-

gagee or any holder or holders of the Note hereby secured

should at its or their option elect to enter suit via or-

dinaria thereon, then Mortgagor does hereby in addition

to the foregoing confession of judgment, waive citation

and other legal process and legal delays, hereby consenting

that judgment for the unpaid principal of the note, interest,

attorneys' fees, costs and other charges that may be due

hereunder be rendered and signed immediately, whether during

terra of court or in vacation.

Mortgagor hereby agrees and binds itself to keep

the mortgaged property constantly insured against risk of

loss by fire, wind, storm, tornado, with so-called extended

coverage, theft, and other risks designated by Mortgagee,

with insurance companies acceptable to Mortgagee, up to

the full insurable value of the mortgaged property, until

the full and final payment of the Note secured hereby and

the satisfaction.of the obligations herein mentioned. The

policies of insurance are to contain a claim that, in the
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event of loss, if any, that payment shall be made to Mortgagee

or its endorsees, as its or their interest may appear, and

Mortgagor will transfer and deliver unto the said Mortgagee,

at Mortgagee's request, the policy or policies of such insur-

ance, and Mortgagor consenting and agreeing that Mortgagee

shall have the right to transfer such policy or policies

to any future holder or holders, of the Note, and that in

case of failure of said Mortgagor to effect such insurance,

all of the Note remaining unpaid shall at once become due

and exigible at the option of Mortgagee. The policies of

insurance shall also contain a clause providing that they

may not be cancelled except after at least ten days prior

written notice to Mortgagee. Mortgagee, however, reserves

the right at its option in case of the failure of said Mort-

gagor to effect such insurance, to have the property herein

mortgaged insured, and to have reimbursement of all sums

paid for that purpose, to an extent not exceeding the sum

secured herein, and that any amounts so expended as premiums

shall be secured by this mortgage.

Mortgagor further binds itself to pay from time

to time all taxes, licenses and assessments or governmental

charges that may be imposed by the United States, the City,

the Parish and State upon said personal property and upon

failure to do so, Mortgagee shall have the right to pay
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same, and the reimbursement of all sums paid for that pur-

pose shall be secured by the privilege and mortgage afore-

said; to keep the mortgaged property in constant repair

and to exhibit same to Mortgagee at any time that Mortgagee

may desire to see the property; not to sublet or hire out

the mortgaged property without the written consent of Mort-

gagee; that in the event of foreclosure, Mortgagee shall have

the right to cause the mortgaged property to be put in a

merchantable condition if at the time of the seizure it

should not be sold and that the expense so incurred shall

operate as a further lien and privilege on the mortgaged

property and that the cost thereof shall become a part of this

mortgage and be secured hereby; to notify Mortgagee at once

in the event that the herein described property should be

seized by a person other than Mortgagee; that in the event

that the herein described mortgaged property should be

seized to enforce a mechanic's lien and privilege, or a

landlord's lien and privilege, or any other lien and priv-

ilege or a judgment, although it is understood and known

both to Mortgagee and Mortgagor that the collateral chattel

mortgage herein granted primes the aforesaid lien and priv-

ilege, it shall be at the option of the mortgagee to pay

the sum in controversy, and the amount so expended shall

become a part of this mortgage and be secured hereby.



It is agreed between the parties hereto that in

case it shall become necessary for Mortgagee to institute

a search for the herein described mortgaged property at

the time of foreclosure, the expense of said search shall

operate as a further lien and privilege on the said herein-

above described mortgaged property and shall become a part of

this mortgage and be secured hereby.

The maximum amount that this act of mortgage shall

be deemed to secure the obligations of the mortgagor as herein

stipulated to reimburse the holder or holders of the Note for

amounts paid for premiums of insurance, taxes, costs and

expenses as aforesaid is hereby fixed at twenty (20%) per cent

of the original amount of the Note,

It is agreed between the parties hereto that in

case Mortgagor becomes insolvent or applies to be adjudi-

cated a voluntary bankrupt, or in case of involuntary bank-

ruptcy proceedings instituted against Mortgagor, or any

action taken for the appointment of a receiver or liquidator

of Mortgagor, or- if there commences under any law relating

to bankruptcy, insolvency, reorganization, or relief of

debtors, proceedings for Mortgagor's relief or for the com-

position, extension, arrangement or adjustment of any of

Mortgagor's obligations, or affecting the mortgaged prop-

erty, then and in any of said events, the Note herein given



shall at once and without formal putting in default and

without any formality or proceedings become due and exi-

gible.

Mortgagor hereby agrees that the failure to comply

with any of the stipulations and clauses contained herein

or in the Note secured hereby, shall cause the unpaid Note

to become due and exigible, at the option of Mortgagee, and

that all of the stipulations and clauses herein contained are

of vital importance to Mortgagee and are of the essence of

this Mortgage.

Morgagor declares that the Note herein described

and this mortgage securing it are not given or issued in

evidence of any specific debt, but this mortgage is executed

and granted for the equal benefit and security of any and all

future holder or holders of the hereinabove described Note

at whatever period or for whatever cause or for any reason

whatsoever the Note shall be issued or re-issued, the purpose

of the present act being to enable the Mortgagor to pledge,

pawn, hypothecate and deliver on such terms as Mortgagor

may deem advisable and proper the Note as collateral security

to secure such loan or loans or other obligations as Mortgagor

may from time to time desire to make. It is understood

and agreed that possession of the Note at any time by Mort-

gagor shall not in any manner extinguish the Note or this
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mortgage s e c u r i n g payment thereof , but that this Mortgagor

shall have the right to issue and re-issue the Note from time

to time as his interest or convenience may require, without in'

any m a n n e r e x t i n g u i s h i n g or a f f e c t i n g the obligation of the

Note or the security of this mortgage.

The part ies hereto waive the produc t ion of mort-

gage , c o n v e y a n c e and other cer t i f ica tes and relieve and

release me, Notary, from any and all responsibility in connec-

tion the rewi th . Mortgagor warrants that the mortgaged prop-

erty is owned by Mortgagor and has not been heretofore alien-

ated or encumbered by Mortgagor.

No twi th s t and ing any other provis ion of this Mort-

gage, Mortgagor shall have a period of thirty (30) days from

the mai l ing of the above-referenced notice to remedy any and

all events of defaul t described in the notice.

Shou ld M o r t g a g e e fa i l to exercise any option to

dec la re the m a t u r i t y of the pr inc ipa l debt or any other

sums hereby secured under any of the foregoing covenants or

st ipulations, or should fail to pay any unpaid taxes, special

a s ses smen t s , i n su rance p r e m i u m s , or other charges, or to

procure insurance, such fa i lure shall not be deemed a waiver

of the r igh t to declare maturity as to any part or subsequent

v io l a t i ons by Mor tgagor of any covenants or s t ipula t ions

11 -



of the Note or th is act of mor tgage and shall not be deemed

a w a i v e r of M o r t g a g e e ' s r igh t to pay taxes, special assess-

m e n t s , i n s u r a n c e p r e m i u m s or other charges or to procure

insurance . The granting of any indulgences or extensions, by

reason of Mortgagor ' s failure to comply with the obligations

herein u n d e r t a k e n , shall in no manner operate as an estoppel

against Mortgagee.

AND NOW, UNTO THESE PRESENTS, PERSONALLY CAME AND

I N T E R V E N E D Gerald P. Gilbert , who on behalf of Mortgagee and

any future holder or holders of the Note and other obligations

herein secured accepts this act of mortgage.

T H U S D O N E AND P A S S E D in my o f f i c e in the City

of New Orleans, Louisiana, in multiple original, on the day,

month and year f i r s t hereinabove written, in the presence of

the undersigned competent witnesses, who hereunto signed their

n a m e s , toge ther w i t h the appearers and me, Notary, a f ter

reading of the whole.

WITNESSES: '

JOHN /CORRINGTON

.1 '?—Y
U. O-..̂ 4::-̂ L.,U^
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INSTRUCTIONS:
UNIFORM COMMERCIAL CODE — FINANCING STATEMENT — FORM UCC-1

L jPLEASEjrcPE all the information reauited on this focn
2-T*'Remove'ifcaked Party and Debtor copies iuul send other.irty and Debtor copies and send other .2 copies with interleaved carbon paper to the Filing Officer. ENCLOSE HUNG FEE of JlO.OO.
}. In the case of crop loans where filing may be required in more than one county Form UCC-2 may be placed over this set to avoid double typing.
4. If the space provided for any item(s) on the form is inadequate the item(s) should be continued on additional sheets SVa^xH1*, Only one copy of such

additional sheets need be presented to the Filing Officer with a set of 2 copies of the Financial Statement, Long schedules of collateral, indentures, etc.
should be submitted on sheets which are SV^a;!!'1'.

5. If collateral is crops or goods which are or ire to become fixtures, describe the real estate and give name and address of record owner;
6. At "the time of filing, Filing Officer will return second copy as an acknowledgement. At a later time, secured party may date and sign Termination legend
and use second copy as a Termination Statement.

This FINANCING STATEMENT is presented to a Piling Officer for filing pursuant to the Uniform Conxrriercia! Code
1. Debtor(s) Name (Last Name First)

CORRINGTON, John

CORRINGTON, Joyce

THE SPACES TO THE RIGHT
HAVE BEEN DESIGNED FOR
USE IK A WINDOW ENVELOPE
WHEN RETURNING THE SECOND
COPY TO THE PERSON FILING.

-#•

2. Debtor(s) Complete Address

1724 Valence Street
New Orleans, Louisiana 70115

Maturity_datc (if any) :

3. & 4. Secured Party(ies) and Complete Address

First National Bank of
Jefferson Parish

203 Huey P. Long Avenue
Gretna, Louisiana

5. & 6. Assignee(s) of Secured Party and Complete Address

This space for use of Filing Officer. \
{Date, Time, File Number and Filing Office.)

7. This financing statement covers the following types (or items) of .property:

One Marine Industrie Limitee 4650' cubic foot capacity, 100 ton
truck steel covered railroad hopper car bearing serial number MILW101931

When crjilatera! is crops or fixtures complete this portion of form,
a, Description of real estate (Sufficient to identify the property).

b. Name and complete address of record owner.

9a.__( ) Proceeds, of Collateral are also covered.
( ) Piled with Register of Deeds and Mortgages of

( ) Filed with the County Clerk of

£>b, ( ) Products of Collateral are: also covered.

County.

County,

I No, of additional sheets presented. ( )

( ) Secretary of State

Slgnature(s) of Debtor(s) Signature(s) of Secured Party(ies) or Assignee(s)

FILING OFFICER COPY This (otm/l srfement is approved-by the Secretary of Slate of New Jersey.

STANDARD FORM—UNIFORM COMMERCIAL CODF^FORM UCC-1. ; • - ' Ju l ius Blumberg, Inc., 80 Exchange Place, at Broadway, New York, N. Y. 10004



ACKNOWLEDGEMENT

STATE OF LOUISIANA

PARISH OF

.On this ID^Jday of 'Ĵ nu.a.'r̂ ĵ l̂.̂ v̂:.̂ b'.efb•re me per-

sonally .appeared John Corrington," to? me know,n to1 be the
. . ' • ' , ' ' • ' ' • • ?&' • •: ' • ' • ' '•-'

person, described in and who executedljthe foregoing instrument

and he acknowledged that he executed the same as his free act

and deed..

My commission expires at death.


