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BANK OF STOCKTON Oy

LOREN A. FLEMMER COMMERCIAL - SAVINGS - TRUST jLO/
ASSISTANT VICE PRESIDENT ) .
COMMERCIAL LOANS P.O. BOX 110 - STOCKTON, CALIFORNIA 95201
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12th Street and Constitution N.W. m°°°°°’°’6‘b‘a@*a-m-¢,
Washington, D.C. 20423 ize § oug;
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Attention Mr. Fernandez, Room 2221 C Washington, D.C

Re: Security Interest of Bank of Stockton

Dear Mr. Fernandez:

You are hereby requested to record the enclosed Security Agreement, of which
there is one original and two counterparts thereof, together with our check
number N-18379, dated December 30, 1981 in the amount of $50 to cover your

- recordation fee. \

Under the Security Agreement Mel G.  and Loretta E. Rice, whose address is

9304 Trenton Way, Stockton, CA 95212, grant a security interest in the equip-
‘ment hereinafter described in this letter to the Bank of Stockton, a California
Corporation, whose address is-P. O. Box 1110, Stockton, CA 95201.

The Security Agreement relates to the railway equipment consisting of ONE (1)
4,700 cubic foot capacity, 100 ton covered hopper car (used) PLMX 12582.

S . e C |

By copy of this letter, we are advising you that the Management Agreement is
already on file with Recordation No. 12879 for Kenneth and Barbara E. Lebov1tz,
recorded on February 10, 198l; and that on :November 6, 1981, the Management =

-
~ Agreement was assigned from Kenneth and Barbara E. Lebovitz to Mel G. ‘and,y 3
Loretta E. Rice. b ;) e
’,'. o ™

When recorded, the document should be returned to the Bank of Stocktpn. ;g

-

truly yours, ™ P2

Flemmer
Assistant Vice President

LAF/jp

Encls.



Bnterstate Commerce Commission
Sashington, B.C. 20423

OFFICE OF THE SECRETARY

Loren A. Flammex ¢ ~January 26, 1982
Asst. Vice President - S

Bank of Stockton )

Stockton, Califormia 95201 - !

Dear _ Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on at ‘_ . /., and assigned -
1/26/82 2;a5eM . 0 0 gnec re
recordation number (s). 12879-A EERART

Sincerely yours,
e " . ;S '/:’\
o /I//JZ/N X e F B

Agééha L. Mergeriovich
-+ Secretary

Enclosure (s)

SE-30
(7/79)
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BANK OF STOCKTON

LOREN A. FLEMMER COMMERCIAL - SAVINGS ' TRUST
ASSISTANT VICE PRESIDENT

COMMERCIAL LOANS PO BOX IHIO - STOCKTON, CALIFORN!A 9520

(209) 464-8781
January 26, 1982

Interstate Commerce Commission
Interstate Commerce Building
12th Street and Constitution N.W.
Washington, D.C. 20423

Attention Mildred Lee, Room 2303
Re: Security Interest - Bank of ‘Stockton

RICE, Mel G. and RICE, Loretta E. -
LEBOVITZ, Kenneth and LEBOVITZ, Barbara E.

Dear Ms. Lee:

Per your telephone conversation today, with myrsécretafy, enclosed is a notarized
Security Agreement with regard to the above referenced matter.

We certainly do appreciate your assistance with this matter.

Loren A. F emmef
Assistant Vice President

LAF/jp

Encl.




STATE OF CALIFORNIA . }
y sS.
. COUNTY OF Sen edin)..
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™
On this QQ ........... . day of ;S}}’\J‘ .......... in th&‘lear one thousand nine

..., before me, Q,ﬂ ......... AN ORACH
a Notary Public, Stgte of California, Aiuly commissioned and sworn, personally

appeared ...............b= QILEN.. [ *FQFZMMM( ..............................
known to me to be the /= SSTVP ................... of the corporation described
in and that execuled the within instrument, and also known to me to be the
person....... who executed the within instrument on behalf of the corporation
therein named, and_acknowledged to me that such corporation executed the
SAME c.vncvaeirennss! CER) ST a2 o = Lo SOOI

IN WITNESS WHEREOF I have hereunto set my hand and gffixed my official

seal in the ...Sﬁé@ﬁ@.%!l%ounty of .. et F2% LA the day and

year in this certificate first ab —2

...............................................

rte of California

Cowdery’s Form No. 28—Acknowledgment Corporation (C. C. Secs. 1190-1190.1)




SECURITY AGREEMENT o Y
 (GOODS - CROPS — LIVESTOCK) , /

‘

THIS AGREEMENT, made and entered into this_ 24th day of December , 19 81 , between
MEL G RICE & LORETTA Ee RICE '

hereinafter called Debtor, and BANK OF STOCKTON, A California Corporation, hereinafter called Secured Party,

WITNESSETH:

. . WHEREAS, Debtor has requested Sgc;;‘;& Party to lend to Debtor such sums as may be from time to time mutually agreed
upon, upon the security of certain collateral described below; and

WHEREAS, Secured Party is willing to lend such sums upon the terms and conditions described below;
NOW, THEREFORE, it is hen'-eby agreed as follows:

1. Pursuant to the provisions of the California° Uniform Commercial Code, Debtor hereby grants to Secured Party, and Se-
cured Party hereby accepts a security interest in the following described collateral:

1 - 4,700 c. Ft. capacity, 100 ton covered hopper car PLIX 12582 '

and proceeds thereof.

P
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;
together with all increases and replacements thereof, all accessions thereto, and all other personal property of the same type which

Debtor now owns or holds or may hereafter acquire, located on the premises described below, or if the collateral be farm products then
when and wherever acquired, whether or not the same is specifically enumerated herein, and further, Debtor hereby grants to Secured

76" be ‘Sperated within Pie Boiadmtes BF the LeRUINBhE T Uale2d Ytates, (exclusive of
Alaska and Hawail) or in international service between Canada and the United States.

W LT e Y - Y 1

2, This agreement secures the payment,in lawful money of the United States of America to said Secured Party, at its ad-
dress set forth below, of the following: (a) a promissory note dated December 24, 1981 ) :

executed by Debtor payable to Secure‘d Party, in the amount of § 41,000.00 : , with interest as provided therein;
and (b) all further advances which may be made by Secured Party to Debtor including, but not limited to all advances and expenditures
made by Secured Party for the protection, maintenance, preservation or repair of the collateral;and (c)all liabilities of any kind, whether
primary, secondary, direct or contingent, which are now due or which may hereafter become due from Debtor to Secured Party; and (d)
performance by Debtor of the agreements hereinafter set forth; provided, however, that the maximum amouﬁbaecdazd hereby outstanding
UL :

at any one time, without regard to advances already repaid or discharged, shall not be in excess of § 41

X 3. Debtor warrants that (a) Debtor is the owner of the collateral clear of all liens and security interests except the security
interest granted herein and (b) Debtor has the right to make this Agreement.

o
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4, Debtor will: { A S o
(a) Pay the Secured Party all amounts payable on the note mentioned above and on all other ob'ligations gf Debtor held
by Secured Party as and when the same shall be due and payable, whether at maturity, by acceleration or otherwise, and will perform all
obligations for which this Security Agreement has been given as security. : :

(b) Defend che collateral against ;he claims and demands of all persons.
.(c) Insure the collateral against all hazards requested by Secured Party in form and amount satisfactory to Secured Party,

(d) Keep the ¢ollateral in condition satisfactory to Secured Party; attend to and care for the collateral; ma'intain the
present buildings and improvements, if any, on said real property in good condition and repair; give Secured Party prompt notice of any
damage to the collateral or to the said real property; permit Secured Party to enter upon the said real property at reasonable times for

the purpose of examining the collateral, the real property, the buildings and improvements. v,

. (e) Immedjately pay Secured Party as part of the debt hereby secured all amounts including attorneys’ fees with interest
thereon paid or advanced by Secured Party (i) for taxes, levies, insurance, repairs to or maintenance of the collateral and (ii) in taking
possessicen of, disposing of, or presetving the collateral after any default hereinafter described. :

(f) Immediately inform Secured Party in writing of any change in the residence of Debtor.

(g) If the collateral is crops or livestock, protect, produce, develop and grow said collateral in accordance with the
standards of good husbandry. : ' ’

5. Without the prior consent in writing of theAngcured,'Part'y; Debtor will not? _
(a) Permit any of the collateral to be removed from the above described real property upon which it is located.

(b) Permit any liens or security interests (other than Secured Party’s security interest) to attach to any of the collateral
or to be levied upon under any legal process, or dispose of the collateral, or permit anything to be done that may impair the value of the
collateral, or of the security interest created hereby.

6. If Debtor fails to obtain insurance as required herein, Secured Party shall have the right to obtain it at Debior’s expense
and Debtor assigns to Secured Party all rights to receive proceeds of insurance, not exceeding the liabilities of Debtor to Secured Party
hereunder; Debtor directs any insurer to pay all proceeds directly to Secured Party and authorizes Secured Party to endorse any draft or
check for the proceeds. If Debtor fails to make any payments necessary to preserve and protect the collateral, the Secured Party may
make such payments. Any payments made by the Secured Party under the provisions of this Section G shall be secured by this Security
Agreement and shall be immediately due and payable by Debtor to Secured Party. .

7. Debtor hereby nomipagestiand .appoifitshSee¥eq Party as actorney-in-fact to do all acts and things which Secured Party
LG A0g y

may deem necessary or advisable to perfect and continue perfected the security interest created by this Security Agreement and to pre-

serve, process, develop, maintain and protect the collateral. In order to protect, preserve and develop fhe collateral, Debtor authorizes

Secured Party to enter upon the B mises @her‘é{‘g@iﬂ f,atg'ré' tis located and to use for such purposes any equipment and facilities of
i DI Pakty Yo collett abl Toceive.

Debtor. Debtor authorizes Secufed!Party to collect' a

be deemed an assignment thereof to Secured Party.

DY 2% o 4

8. Failure by the &Dgg?éygﬂelghéaggyg’ﬁq;a}n%% gggi?;f%‘ovenam or agreement herein or in the discharge of any liability to Se-
cured Party, or the giving of any warranty that should prove untrue, or the commencement of any proceedings under the bankruptey or
similar laws by or against Debtor, shall constitute an event of default ufider this Agreement. Upon the occurrence of any such defaule
Secured Party, at its option may accelerate the maturity of any obligation or obligations of Debtor to Secured Party regardless of the
terms of any promissory note or other instrument evidencing the same. Upon the occurrence of any such event of default Secured Party
shall also .have all of the rights and remedies of a secured party under the California Uniform Commercial Code or other applicable law
and all rights provided herein, or in any other applicable security or loan agreement, all of which rights and remedies shall, to the full
extent permitted by law, be cumulative. Without limiting the generality of the foregoing, upon the occurrence of any such event of de-
fault the Secured Party is entitled to take possession of the collateral or any part thereof, and to take such other measures as Secured
Party may deem necessary for the protection of the collateral. Secured Party may, after any such event of default, require Debtor to as-
semble the collateral and to make it available to Secured Party at a place designated by Secured Party which is reasonably convenient
to_Secured Party and Debtor. Any notice of sale, disposition or other intended action by Secured Party sent to Debtor at least five days
prior to such action shall constitute reasonable notice to Debtor, The waiver of any default hereunder shall not be a waiver of any sub-
sequent default, : '

9. Any notices or communications provided for to be given in this Agreement shall be sent by either party to the address set
opposite the name of -the party signing below, or to such other address as may be substituted in writing by either party from time to
time. :

10. All rights of Secured.Party hereunder shall inure“to the benefit of its successors and assigns; all obligations of Debtor
shall bind its heirs, executors, administrators, successors and assigns. If there be more than one Debtor their obligations hereunder
shall be joint and several. Debtor will execute any additional agreements, assignments or documents that may be deemed necessary or
advisable by Secured Party to effectuate the purposes of this Agreement. :

PURCHASE MONEY SECURITY INTEREST: ‘ - e ‘
: ) : : : 'if indicated by undersigned’s initials, Bank is giving value to enable the undersigned

to acquire rights in, or use of, collateral.

IN WITNESS WHEREOF Debtor and Secured Party Ahave'causied this Ag‘féement tc} be executed this day of

24th
.. Decembepr 1981, ‘ : :

(ADDRESS) )

ﬂ—\{‘_). | 9304 Trenton Way; Stockton, CA 95212

9304 Trenton iay, . 3Stockton, CA 95212

(DEERSRetta (ADDRESS)
(DEBTOR) o . (ADORESS)
(DEBTOR) B . (ADDRESS)

OF STOGKTON = HEADQUARTERS Beaach

SECURED PARTY)

- «  _PeOe Box 1110, Stockton, CA 95201

(ADDRESS) s

¢

Assistant Vice President

N-2009

receive proceeds and products of the said collateral, and this Agreement shall

A
K
1



ey @ SECURITY AGREEHENT o

(GOODS ~ CROPS — LIVESTOCK)

THIS AGREEMENT, made and entered -into this- 24th '~ day of -_December
MEL_G. RICE & LORETTA Ei RICE

hereinafter called Debtor, and BANK OF STOCKTON, A.California:Corporation, hereinafter called Secured Party,

CMITNESSETH:

WHEREAS, Debtor has requested Secured Party to lend to Debtor such sums as may be from time to time mutually agreed

upon, upon the security of certain collateral described below; and | |

I AR P g

WHEREAS, Secured Party is Willin‘g-tp-lend..szujc‘h_'_s_ﬁms,lépon'thé 'tgr'ms;_;aqdjcbhditions described below;
NOW, THEREFORE, it is hereby agreed as follows: '

1. Pursuant to the provisions of the California’ Uniform Commercial Code, Debtor hereby grants to Secured Party, and
cured Party hereby accepts a security interest in the following described collateral: : -

1 - 4,700 c. Ft. capacity, 100 ton covered hoPper car PLMX 12582

and proceeds tﬁereof.

or holds or’may hereafter acquire, located on, the premises déscribed below,; ‘or-if:

;hen and wherever acquired, whether or n;t_"th‘ev,fs'!imve ,is'",_'siecif' ally.enumerated herein, and:ful
arty a security interest in the proceeds and prodiicts thereof, Saidicollateral is locaged ;on or agi;™ ; : .

To be operated within the boundaries-of thi conéineniéivﬁhiée&\gtatesf.(exclusiye‘of

Alaska and Hawaii) or in international Sérvice between.Canada: and the UnitediStates,

together with all ‘increases and replacements thereof, all accessions. thereto,.dnd all other persondl property of the same type which
Debtor now owns ‘ A ‘ted on. the e - . : , :

i€ collateral be fatm products then
rther; Debtor hereby grants to Secured

2. This agreement secures the payment,in lawful money' of the United States of America to said Secured Party, at its ad-
dress set forth below, of the following: (a) a promissory note dated_D_e;CﬁmbeI_' 24, 1981

execuced by Debtor payable to Secured Party, in_the Amount- of $. 4‘1.000-0Q _

) . , with interest as provided therein;
and (b) all further advances which may be made by Secured Party to 3

) X Debtor inélu’di_pg,.b,u; not limited to all advances and expenditures
made by Secured Party for the protection, maintenance, preservation or repair of the collateral;and (c)all liabilities of any kind, whether

primary, secondary, direct or contingent, which are now due ot which may hereafter become due from Debtor to Secured Party; and (d)
performance by Debtor of the agreements hereinafter set forth; provided, however, that the maximum amount secured hereby outstanding

at any one time, without regard to advanées already repaid or discharged, shall not be in excess of § ,000.

. 3. Debtor warrants that (a) Debtor is the owner of the collateral clear of all liens and security interests except the security
interest granted herein and (b) Debtor has the right to make this Agreement. ’

. - .
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by Secured Purty as and when the same shall be due and payable, whether ‘at maturity, by acceleration or otherwise, and-will perform all
obligations for which this Security Agreement has been given as security: - . -, . S ) . .

(b) Defend the collateral against the claims and dém@ﬂ_(‘is pft.z§1£:?frsop§.

(¢) Insure the collateral against all hazards régggsred beASecure'di _Péri_y in form and amount satisfactory to Secured Party.

(d) Keep the collateral in condition satisfactdry to Secured Pa_rty; ‘attend-to_ anq ¢are for the colla’teral;fma_intain the
present buildings and improvemeants, if any, on said real property in good condition and repair; give Secured Party prompt notice of any
damage 1o the collateral or to the ‘said real property; permit Secured Party to enter upon the said real property at reasonable times for
the purpose of examining the collateral, the real:property;ithe buildings;and-improvements. ‘

(e) Immediately pay Secured Party as part of the debt hereby §_e:chred all'amounts including atcorneys’ fetes,'v»{.ith. interest
thereon paid or advanced by Secured Party (i) for taxes, levies, insurance, repaits Yo 6r maintenance’ of the collateral and (ii) in taking .
possession of, disposing of, or preserving the collateral.after any.default heréinafter. described.. o el

(f) Immediately inform Secured Party in writing of any change in the residence of Debtor.

(g) If the collateral is crops or livestock, protect, produce, develop and grow said collateral in accordance with the
standards of good husbandry. : o

S. Wichout the prior consent in w':it'-in'g' o‘.f'vt"}i'_e.Sé‘g’_gi.r'ed Party, De’.b.t.i‘:gi:fv'y‘il.l'rnot: _
(a) Permit any of the collateral to be fgﬁrhgygd from the above, described real property upon which it is located.

i) ol

.

R T g Sooder Now e de Tl L e e T L e - R !
{b) Permit any liens or security interests (other than Secired Party’s. se¢urity intéerest) to attach to any of the collateral

or to be levied upon under any legal process, or dispose of the collateral, or permit s{nything to be done that may impair the value of the .

collateral, or of the security interest created hereby.

6. If Debtor fails to obtain insurance as required herein, Secured Party shall have the right to obtain it at Debior’s expense
and Debtor assigns to Secured Party all rights to receive proceeds of insurance, not exceeding the liabilities of Debtor to Secured Party
hereunder; Debtor directs any insurer to pay all proceeds directly to Secured Party and authorizes Secured Parsty to endorse any draft or
check for the proceeds. If Debtor fails to make any payments necessary to preserve and protect the collateral, the Secured Party may
make such payments. Any payments made by the Secured Party under.the provisions of this Sectjon.6 shall be secured by this Security
Agreement and shall be immediately due and payable by Debtor'to 'Secured Party. .

7. Debtor hereby nominates and appoints’Secured Party as attorney-in-fact to do all acts and things which Secured Party
may decm necessary or advisable to perfect and continue perfected the security interest created by this Security Agreement and to pre-
scrve, process, develop, maintain and protect the collateral, In order to protect, preserve and develop the collateral, Debtor authorizes
Secured Party to enter upon the premises where said collateral is located and to use for such purposes any equipment and facilities of
Dcebtor. Debror authorizes Secured Party to collect and receive proceeds and products of the said collateral, and this Agreement shall
be deemed an assignment thereof to Secured Party. . IR .

8. Failure by the Debtor in the performance of any covenant or agreement herein or in the discharge of any liability to Se-
cwed Party, or the giving of any warranty that should prove untrue, or the commencement of any proceedings under the bankruptcy or
similar laws by or against Debtor, shall constitute an event of default under this Agreement. Upon the occurrence of any such default
Sccured Party, at its option may accelerate the maturity of any obligation or obligations of Debtor to Secured Party regardless of the
terms of any promissory note or other instrument evidencing the same. Upon the occurrence of any such event of default Secured Party
shall also have all of the rights and remedies of a secured party under the -California Uniform Commercial Code or other applicable law
and all rights provided herein, or in any other applicable security or loan agreement, all of which rights and remedies shall, to the full
cxtent permitted by law, be cumulative.- Wichout limiting the generality of the foregoing, upon the occurrence. of any such event of de-
fault the Secured Party is entitled to take possession of the collateral or any part thereof, and to take sich other measures as Secured
Party may deem necessary for the protection of the collateral. Secured Party may, after any such event of default, require Debtor to as-
semble the collateral and to make it available to Secured Party at a place designated by Secured Party which is reasonably convenient
to Secured Party and Debtor. Any notice of sale, disposition or other intended action by Secured Party sent to Debtor at least five days
prior to such action shall constitute reasonable notice to Debtor. The waiver of any default hereunder shall not be a waiver of any sub-
sequent defaulr. e ) : )

9. Any notices or communications provided for to be given in this Agreement shall be sent by either party to the address set
opposite the name of the party signing below, or to such other address as may be substituted jn writing by either party from time to
time. ‘

= 10. All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; all obligations of Debtor

| bind its heirs, executors, administrators, succéssors and assigns. If theré be more than one Debtor their obligations hereunder

be joint and several, Debtor will execute anyadditional agreements, assignments or documents that may be deemed necessary or
visable by Secured Party to effectuate the purposes of this Agreement.

PURCHASE MONEY SECURITY INTEREST:

. if'indicated by undersigned's-initials, Bank is giving value to enable the undersigned
to acquire rights in, or use of, collateral. ' o . : '

2th 4, o

IN. WI'ENESS. WHEREOF “Debtor and' Secured Party have ca{,s.;d this Agreement to be executed this __

N . , A
8' ﬂ-\& 9304 Trenton Way, Stockton, CA 95212

.- ‘D-E-!Heomé L1 e o - s e T T T (ADDRESS) o - i
C- PY -
‘M E &4 {\ - 9304 Trenton Way, Stockton, CA 95212

) CeTioretta E. Rise_ o ' (ADDRESS)
(DEBTORY o - " (ADDRESS)

{(DEBTOR) ’ : - ’ (ADDRESS)

HEADQUARTERS » Branch

. DBANK OF STOCKTON
) ’ {SECURED PART'Y)-'_ . . g
N By Y4 - ) ,,.,,",” » P B on 5
Assistant Vice President - . - (ADDRESS)
I certify thié, to be a trge;é‘n‘c’i‘, exact copy~of the original Security Agre ent
dated December 24, 1981, signed by Mel G/ Ricenand Loretta E. Rice. - :
N-2009 R LY A A .
» O V;A:'AA(AA_;A‘AAA._AQ“&;AAA:A, .
: S 4 . QFFITIAL SEAL . )
R. A. Fandrich, Notary Public b \ R, A, '-F‘ANDR!GH_g :
v Dated: January 26,. 1982 . ... - i H i) NOTARY PUBLIC — CALIFORNIA )
. ST S R E 7 ~SANJOAQUIN COUNTY  “ g
- N ! My Commissicn Expires Doc. 7, 1984 ’

. > o 4. Debror will: , TSR T [RNC ' L ‘ “ Y
g (a) Pay the Secured Party a amounts payable. on the note mentioned above ¥hd on all other obligations of Debtor held




