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Mr. James H. Bayne » ‘Dﬂh “‘,-,Q fg&U
Acting Secretary Pong  Jo <t

Interstate Commerce Commission

Washington, DC 20423 | | 'CC Washipai e

Dear Mr. Bayne:

I am sending herewith for filing in your office, pursuant
to Section 20c of the Interstate Commerce Act, four.counter—-
parts of Amendment No. 1 to Conditional Sale Adréement. There
is also enclosed a check in the amount of $1$.00 for the
recordation fees. _ o

The names and addressees of the parfiés to the transaction
are as follows: L
Agent: Girard Bank, as Agent
Two Girard Plaza
Philadelphia, PA 19101

Lesser: The Buncher Company~"
5600 Forward Ave.”
Pittsburgh, PA" 15717

Investor: The Life Insurance -Company
of Virginia '
P.0O. Box 27601
Richmond, VA 23261

, The equipment covered by the Agreement consists of 28
(ELJ"\ 50' 6" 70 ton boxcars with A.A.R. Mechanical Designatiog]XM

; o
~.bearing road numbers NSL-155008-155035, inclusive. . m &
‘r---\_‘h "».\‘ Ek:;;jl
. - Lol
b Kindly return to the bearer three counterparts ofgaach L.
N of the documents. g L
\ Very truly ygurs o
N _ y
% ’ James A. Ounsworth '
. JAO:ce ‘
N Enclosure
.
N, y
L , L"‘;., . . CABLE ADDRESS “PEPFIL PHILADELPHIA®
" ’] ' ' :\ TELECOPIER (0200) 215.988.-9584 - TWX 710.670-0077
RS pEX (4100} 215.545.3477




Futerstate Commerce Conmission

Washington, B.C. 20423 6/10/80

OFFICE OF THE SECRETARY

James A Cunsworth,Atty.
Pepper, Hamliton & Scheets

123 South Broad Street
Phila« PA. 19109

Dear Sir:

The enclosed document {s) was recorded pursuant to the pro#i«
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
o 11303, on 6/6/80 at 3:145pm , and assigned re-

recordation number (s). 9422~D

Sincerely yours,

- s I
%4»47/:,4 v }{/: ;i?&f" ‘fw’( g Tl A

Agatha 1. Mergeriovich
Secretary

Enclosure (s)

SE-30
(7/79)
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AMENDMENT NO. 1 | R
to Cenygagt BEE e T .

CONDITIONAL SALE AGREEMENT !’!“i‘if!:i‘<'~?f#=.‘%.

nThis Agreenent,daned'as of Apiil 15,.1980} is among R
.Gifard Bank; a‘Pennsylvania banking’corporation (the "Agent?);,.
as agent for The Life Insurance Company of Vlrglnla (the o
"Investor"), the Investor and The Buncher Company, a. Pennsylvanlai
'corporat;on,(the "Lessor"), ‘ |
'WHEREAS, the Lessor purchaeed ceitain.units of rail-
'road-equipment described in Annex I atfached hereto (colleetively,d
the "Units." and, individually, a "Unit") pursuanﬁ to a condi-
_thnal sale agreement between the Lessor and Evans Transportatlon%
- Company (the "Bu1lder"), dated as of May 1, 1978.(the "Condltlonalv
Sale Agreement") | , g‘ '
WHEREAS the Condltlonal Sale Agreement was a551gned to
athe Agent by the Bullder pursuant to an A551gnment and Agreement,
'dated as of May 1 19?8, | | |
| | ‘WHEREAS, the.Lessor 1eased_to_Pickens Railroad Coﬁ?any,‘
a Soufh Carolina corporation ("Lessee"),'the Units pursuant to a |
lease of railroad.equipment between_the_LeSsor and Lessee, dated
" as of'May 1, i978 (the "Lease"); | | |
| WHEREAS, the Lease_Was assigned by tne Lessor fo the -
‘Agent pursnant to a Leese Assignment,.dated as of May'l; 1953;
‘ ‘WHEREAS}.simultaneously.with £he eXecution ef nhis o

Agreement, the Lease shall be terminated pursuant to a ceftain_ﬂ¢<.a




-LeasebTermlnatlon Agreement, dated the date of thlS Agreement,
"among the partles hereto. and Lessee;
WHEREAS, as a result of such.termination ef‘the Leese,
-certain of the obligations of the Lessor_under thetConditionel
. Sale Agreement mustdbelmodified. _. | | |

NOW, THEREFORE, in consideration of thesebéremises,'-
othet good and valuabie.consideration,vthevreceipt and suffi-
ciency ef‘which are hereby acknOwledged> and intending to'bei.’

legally bound, the parties hereto agree as follows'

1. Removal of Limitations of Llablllty of Lessor.

The 1imitation of liability of the Lessor set forth in the last
beragraph of Article 7 of the Conditional Sale Agreement is:
deleted The Lessor shall be fully liable for its obllgatlons
;:to the Vendor (as deflned in the Condltlonal Sale Agreement) under-_

'fthe Condltlonal Sale Agreement as amended by this Agreement.

‘2. . Additional Conditional Sale Agreement Amendments. d
| (a) The‘last paragraph of‘Artlcle 11 of thed
Cenditional sale Agreement is amended'by deleting‘the phrase in
tﬁe‘second line;thereof "with the prior written consent of the
' Vendor" and}inserting in its place the pprese "without the priorT:t
" consent of the Vendor." 1The following'neragraph is Added to
Article 11: | “ |
All rents and other income due to tne '

Lessor under any lease of any of the Units -
shall be assigned to Vendor automatically. .




During any period of default under this
Conditional Sale Agreement, Vendor is
hereby authorized to collect all of such
rents and other income. The Vendor may .
request that any lease entered into by
-the Vendee with respect to all of the
Units which has a term ending on or after
June 1, 1993, be assigned to the Vendor
upon such terms and conditions as Vendor

. may specify (including, without limita- _
" tion, the right of Vendor to insist that .-
no such assigned lease bée terminated, '
surrendered or modified without Vendor's
prior written consent) and, upon such
request, the Vendee will, so long as an
assignment is permitted by such lease,
assign the lease to the Vendor; provided,
‘however, that upon such assignment the =
limitations of liability with respect to )
the Vendee which have been removed pur-
suant to this Agreement shall be rein--
stated with respect to all liabilities
arising after the date of such assign-

- ment and subparagraphs 2(b), {c) and (4d)
hereof shall be reinstated in a manner

‘ satlsfactory to Vendor in all respects.

(b) 1In Article 15(a) of the-Condltionél Séle‘"
' iAgreement,tthe initial clauée "If there is no Event of Défaultw
. outstaﬁdin§~under the Lease," is deleted. |
| (c) Artlcle 15(d) of the Condltlonal Sale
bAgreement is hereby deleted. | |
(d) The: penultlmate paragraph of Artlcle 21
S is deletéd. |

3.  Annual Reports.

As soon as possible, but not later than April 30 in each year,

vcomméncing March 31, 1981, the Lessof(will furnish to the Agent

e AL TN



an annual finaneial reéott of the Lessor ptepared in accordance.
with geﬁerally aécepted'accouhting.principles consistently |
ap@lied and‘reviewed by a‘recognized,public accotntiné_firm,
- Wthh shall 1nclude,vw1thout llmltatlon, a statement of income
and retairied earnings and a balance sheet,_allsln reasonable‘
detail and‘satisfactory in scope to the Agent. Querterly reperts
of 51mllar scope will be furnished within 90 days of the end of
each calendar quarter if such reports are requested by the Agent

4. EntlretAgreement.

This Agteement and the Conditional SalebAgreemeht,:inciuding‘the :
' Annexes'thereto and hereto, coﬁpleteiy state the_rights of_the
'.Vehdor and the Vendeevwith.respeetkto the Equipment and.super-f
'dlsede_all other agreements, orel or.written, Qith respect to the’
>t'Eguipment, | |

5. Certaln Definitions.

”fCapltallzed terms not otherwise defined herein shall have.the
smeanlngs set forth in the Condltlonal Sale Agreement. _
- LIN WITNESS WHEREOF the Agent Lessor and the Investor:
teve executed ‘this Agreement on the date flrst above wxltten.
‘[Corporate Seal] | |

 Attest: R GIRARD BANK

By:
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[Corporate,Seall

Attest: - ' THE LIFE INSURANCE COMPANY OF
| - ' VIRGINIA
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[Corporate Seal]

Attest: R NCHER COMPANY
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STATE OF VIRGINIA

. ) . :  88.
. COUNTY OF [Henrito  :
: On this /5. day of May, 1980 ‘before me personally
appeared Chaeles (ﬂ,/(u/l , to me personally known,

who being by me duly sworn says that he is a Sweond V(o mestﬂéfgﬂ;;.

of The Life Insurance Company of Virginia, that one of the
seals affixed to the foregoing instrument is the corporate

" seal of said corporation, that said instrument was signed and

.. sealed on behalf of said corporation by authority of its Board

" of Directors and he acknowledged that the execution of the fore-
going instrument was the free act and deed of said corporation.
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STATE O'F. PENNSYLVANIA
: SS.

(LTI Y Y

' COUNTY OF ALLEGHENY

‘ _ ?? thlslﬂﬁéday of May, 1980, before me personally
appeared Ae 4 - Bevewee , to meegfrso ally known,
.who being by me duly sworn says that he is = FRESI DEVNT '
0of The Buncher Company, that one of the seals affixed to the
foregoing instrument is the corporate seal of said corporation,
. that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing 1nstrument
was the free act and deed of said corporatlon.

Aadiyf o 2
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" GIRARD BANX, that one of the seals a

COMMONWEALTH OF PENNSYLVANIA

[T I Y

‘ : SS.
~ COUNTY OF PHILADELPHIA : ~

-7 On this ‘A/m‘day of May, 1980 before me personally
‘appeared W Yeesape S0, to me personally known, who being
by me duly sworn says that he is a ig@{7¢wfmwMWwﬁ4. of

fixed to the'foregoing

instrument 1s the corporate seal of said corporation, that
~said instrument was signed and sealed on behalf of said cor-
poration by authority of its Board of Directors, and he acknowl-
" edged that the execution of the foregoing instrument was the free -
‘act and deed of sald corporatlon. S
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