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PLM IHlVESTMENT MANAGEMENT, INC. ^i^'^"'' ' '•'' "• ~ • ' ' " '*''' 
A Subsidiary of PLM, Inc. , 
50 California Street, Suite 3300 { !'j-" i {) r;:.i • ̂ l »>'» w i 
San Francisco, California 94111 
ll lex 3 4 ^ ° INIERSUTL CO;;.? r̂.PCf. CC?'.KiSSlOi'J 

TWX 910-372-7306 
February 3, 1981 

Interstate Commerce Commission 
Interstate Commerce Building 
12th Street & Constitution N.W. 
Washington, D.C. 20423 

Attention: Mr. Fernandez, Room 2221 

RE: PLM Investment Management, Inc. 

Ladies and Gentlemen: 

You are hereby requested to record two original, certified Management 
Agreements, which are enclosed herewith. Also enclosed is a check 
which includes the sum of $50 for filing and recordation of the 
following investor(s). 

Under the Management Agreement, Mr. Leon Kenady, Route 1, Hull, 
Illinois 62343, as owner, grants to PLM Investment Management Inc., a 
California Corporation, whose principal business address is at 50 
California Street, San Francisco, California 94111, the right to man­
age the equipment hereinafter described in this letter, to collect 
amounts due to or on behalf of owner with respect to such equipment 
and to disburse funds of owner to pay costs, expenses and obligations 
of owner with respect to such equipment, all as set forth therein. 

The above described agreement relates to railway equipment consisting 
of one 4,700 cu. ft. capacity 100 ton covered hopper car. ^ 

When recorded, the document should be returned to: 

PLM Investment Management, Inc. 
50 California Street 
San Francisco, California 94111 

Attention: Robin L. Austin r^ * 

Sincerely, %^̂ , ^ \^ 

" ^ ^ ^ ^ . / l ^ u O ^ 
Robin L. Austin x- * 
Acting Director of Operations ^ ^ 

RLA/djp 
Enclosures 
PLMX 12615 
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INTERSTATE COMMERCE COf^MISSlCtXHIBIT " C " 

MANAGOIENT AGREEMENT f ^ j , ^ 
PLM RAILCAR BIANAGEMENT, E S C 

THIS AGREEMENT is nade by and between PLM RAILCAR MANAGEMENT, IN(?^a 
Califomia corporation (hereinafter caDed "RMI"), aad the penon executing this Agreement, as owner 
(hereinafter called "Owner"). 

RECITALS OF FACT 
Owner has, pursuant to a Covered Hopper Railcar Purchase Cootract (die "Purchase Contract"^ with 

National Equipco, Inc, purchased the covered hopper railcars identified in Schedule I attached herets ar.d 
bcorporated hereb by reference (such ear or cars purchased bv Owner being hereinafter referre:; to a» 
tbe " a r s " ) ; 

Owner may have financed a portion of the purchase price for the Cars from the proceed.' cf a 
borrowing (hceinafter referred to as the "Lean") from aa bstitution or other entity fhere:r.a::er 
referred to as the "Leader") aad repayable b the periodic paymeats of prbcipal and bterest identified 
b aad pav-able at designated times and b amounts, all as nuy be referred to in Schedule 2 attached 
hereto and bcorporated hereb by reference, which Owner shall provide to RMI concurrently with 
the execution of this Agreement (hereinafter referred to as "Debt Service"); 

RMI is cnpged b the busbess of managing nilcan for railcar owners, and Owner desires 
to r e u b RMI as ageat for the purpose of aianagbg the Cars on Owner's behalf, collecting amounts 
due to or on behalf of Owner with respect to the Cars and disbunbg funds of Ow-ner to pay costs. 
expenses and obligations of Owner with respect to the Cars, all oo the terms and conditions se: fonh 
hereb; 

RMI btends to manage approximately 1,250 railcars identical b all material respens tc 
tte Can and to perform for the ownen thereof, tmder management agreements substantially identical 
to this Agreement, services substantially ideatical to diose which RMI will perform for Owner hereunder, 
and Owner desires that the Gross Revenues (as hereinafter defined) and the Operating Expenses (as 
berebafter defiaed) attributable to the Cars be accouoted for aod combined with the Gross Revenues 
and Operatbg Expenses (the "Pool") of all cars managed by RMI under the RMI Covered Hopper 
Railcar Management Program 79-1 (the "Program"), all oa the terms aad eoaditions set forth bereb; 

Now, TB£izroi£, b eonsideradon of the mutual promises made hereb. Owner and RMI bereb}-
agree as follows: 

1. Engagemmt ef RMI. Owner hereby cnpges RMI as agent of Owner to manage tbe 
Can, collect amounts due to Owoer with respect to the Can aad disburse funds of Owner to pay 
costs, expeases aad obligations of Owner with respect to the Cars. aQ oo the terms and conditions 
set forth hereb, and RMI accepts such engagement and agrees to act as agent for Owner and 
perform b accordance with the terms aad coaditioos hereof. 

2. Term. The term of this Agreemeat and the ageacy created hereby shaH coouneace as of 
the date of this AgTccment, aad shall eootbue for a period of tea yean thereafter; provided, 
however, that, except for Sectioos 10 aad 11, which shall, notwithstaadbg this proviso, remab b 
effect with respect to aay Car transferred as described b Section 11(a), this Agreement shall 
tenalaate with respect to aay Car which is withdrawn punuaat to Sectioa 12 hereof, sold, lost 
or totally destroyed as of the date that such withdrawal is effective, such sale is consummated, or 
tuch Car is lost or destroyed; provided further, however, that ootmdistandbg aay termbation 
of this Agreemeat, whedier opoo the cxpiratioo of ten yean after the date of this Agreemest, 
or upoo the withdnwal, sale, loss or total destructioo of aay Car. RMI shall eootbue to be obligated 
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to collect all rea.tal paymeats. Biileage allowances aad other sums (iadudbg insuraace bene.̂ .ts or 
lessee'br nilroiad'idemnity'paymeau payable b coaaection with any damage to or loss or total 
.djestrucooB of a Car), aad to pay or arraage for paymeat of all expenses, taxes aad odier cha.'ges 
do Can, due for'or «nth mpect to periods prior to such termiaatioa of this Agreemeat. 

3. Duties af RMI. In ooasidentioo of the compeasatioa to be paid to RMT by Owner 
pursuaat to Section 6 hereof, aad subject to the agreemeat of Owner to reimburse RMI pursuant 
to Sectioo 7 hereof. R^fl shaS provide aad perform the services oo behalf of Owner set for± 
below duriag the tens of this Agreemeat: 

(a) Immediately opoo cxeeutioa, or as sooo thereafter u reasooably practicable, takt 
possessioo of the Can u agent for Owner for the purpose of managbg and operati.-.g the 
Can, u hereb provided. 

(b) Use its best efforts to keep such Can uoder lease for the term of this Agreesiest. 
entering into, as agent for Owner, lease agreemeats providbg for the lease of tbe Cars to 
shippers, railroads, or other financially responsible pa.ties for that pupose oo te.Tns a^d 
conditions which are customary b the bdustry and takbg such steps as may be required to 
insure that all obL'gations and duties arising under such leases, whether of lessor or lessees, 
are performed or complied with b aa orderly aad timely fashioa. 

(c) Use its best efforts to insure that all steps are taken which may be necessary to have 
the Can registered and accepted by aU haulbg carrien under the Association of Ame.ricaa 
Railroads ("AAR") as required by the terms of aay lease or otherwise. 

(d) Use Its best efforts to collect all reatal payments due with respect to the Ca.'s, identify* 
ing itsdf as agent for that purpose, aad to accouat for aad remit all suois due to Owner as 
hereiaafter set forth; provided, however, that RMI will place aay fuads received as nuleage 
allowances with respect to the Can b a segregated baak account aad such funds will be 
commbgled with mileage ailowaaces received for can oiaaaged by RMI aad owned by bveston 
partidpatbg b other programs. All such fuads (whether or oot attributable to (Un owned 
by Owner or other ownen of can who are partidpatbg b tbis Program and other progra.-ns) 
will be used to make paymeats of mileage allowances due to lessees with respect to all cars 
managed by RMI uader all bvator prograais. 

(e) Use its best efforts to temloate leases aad recover possession of Can aad eaforce 
all rights of Owoer with respect thereto, bdudbg the payment of all amounts owed under' 
leases or otherwise with respect to the Can as shall be appropriate or necessary b the judgment 
of RMI exercised b good faith; aod institute and prosecute legal proceedings b the name 
of Owner as b permitted by applicable laws b order to terminate such leases and/or recover 
possessioo of the Can; and, when expedient, setde, comprooilse and/or release such actions 
or suits or reinstate such leases. 

(f) Use its best efforts to arraage to have the Can maintabed b good condition, wb'ch 
shall be equal to or greater than the higher of (i) aay staadard required or set fonh for die 
Can or can of a similar class by the AAR, (U) aay staadard set by a lessee, whedier by 
terms of a lease or by other uoderstaadbg or agreemeat betweea a lessee aad RMI, as agent 
for Owner, aad (iii) aay standard set by aay insurance poL'cy uader which the Can or aay 
of them shaB from tiou to time be insured, aad to arrange for aD alteratioos, modifications, 
improvements or additioos to the Csn to comply with applicable laws or regulations or any 
leases or which, b the discretioo or RMI. are otherwise accessary or advisable; praiided, 
however, that no alteratioos, modifications, improvemeots or additioos of the type referred 
to b Sectioo 7(d) shall be made without the consent of Owner, which consent will be deemed 
to have beea graated if Owner shall not have objected thereto b writbg withb 30 days after 
notice to Owner thereof and of the estimated cost thereof. 

(g) Use its best efforts to place b Owner's name such bsurance as shall be reasonably 
available to protect tbe bterest of Owoer b the Can (with RMI, b its capadty as ageat for 
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Owoer, bdng named b each such policy of iosurance as a eo-insured or additional iasured), 
bduding, without Emitation, bsurance agabst (i) personal liabilit>'. bduding property da.'nag: 
aad persona! bj'ury. (ii) loss of or damage to the Can, aad (iii) bss of revenues widi respe:: 
to the Can: provided, however, that if RMI effects such bsuraace oader a blaaket bsurance 
polic}-, or bsuraace policy eoveriag Owner's Can aad odier can of other owners, such bsur­
aace need aot be phced b Owner's name so loog u Owner is named u aa bsured, provided. 
further, however, that if RMI, a iU aole discretion, determbes that .the cost of bsurance 
described above is unreasonably high, or caaaot be obtabed, RMI need not place or acquire 
auch bsurance aad shall so aotify Owner. 

(h) Use its best efforts to pay b Owner's name all personal property taxes aad od:er 
taxes, charges, assessmeou, or levies imposed upon or agabst the Cars of whatever kind or 
nature and, b RMI's discretion, defend agabst any such durges and to seek revision or 
appeal from any assessment or charge deemed improper, all such actions to be b the aa.'ne of 
Owner. 

(i) Monitor and record movement of the Can. 

(j) Maintab complete aod accurate records of all transactions relating to the Cars and 
make such records available for iaspectioo by Owner or any of Owner's represenutives 
during reasonable busbess houn. 

(k) Paint the Can such colon and with such designs as RMI nuy from time to time 
approve aad place reporting marks or other such oiarks, legends, or placards on the Cars as 
shall be appropriate or oecessary to comply with any regulation imposed by the AAR. 

(I) Provide Owner with advice aad recommendations coocembg the sale of the Cars. 

(m) Use its best efforts to collect all sums due Owner, bcludbg, without limiution. 
insurance benefits or railroad indemnity payments, b the event of damage to, or loss or tota: 
destruction of, a Car durbg the term of this Agreement aad to remit all sums due Ov\-ner 
as hereinafter provided. 

(a) Funish factual bformation reasonably requested by Owner b connection writh 
federal, state, Canadian and Provbcial tax retums. 

(o) If Owner has elected to finance a portion of the purchase price for the Cars from 
die Loan aad (i) there will be a "ballon payment" identified as such b Schedule 2 heretc. 
(ii) Owner shall have requested withb one year of the due date thereof that RMI assist b 
arranging refinancbg for such payment, and (iii) RMI shall have agreed to so assis: the 
Owner at a fee to be mutually agreed upon, dien RMI will nse iu best efforts to arrange 
refinandog for such balloon payment on the Loaa at or prior to the due date for such pay­
ment. Neither RMI oor any of its affiliates shaQ have any obligation to provide, guarantee or 
undertake any other liability with respect to the refiaaacbg of such balloon payment. 

(p) Pendbg <Sstribution of foods to Owner, may but is not required to, temporarily bvest 
aay funds held for Owner, not necessary for operatioo of the Management Program, b shon 
term, highly liquid bvestmeau with appropriate safety of prbdpal, such as U.S. Treasure-
Bonds or Bills, insured savbgs accouou, or similar bvestmentt. 

(q) Perfona for Owoer such ether services bddental to the foregoiag as may from 
time to time be reasonably necessary b coaaectioo with the leasbg aod opention of the Cars. 

4. Authority, and Limitations on Authority, of RMI. 
(a) It is recognised that RMI will manage under the Program the railcars, bcludbg 

the Cars, purchased by bveston who enter bto a management agreement substantially identical 
to tbis Agreement. It is recognized that RMI will receive from ownen of other cars b the 
Management Program compensation comparable to that payable by Owner hereunder. It is 
recognized and agreed that R i l l ' s services for and obligations to aod righu with respect to 
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Owner aad the owaen of other can b the Management Program are several. Except as 
expressly provided b Sectioo 4(b) hereof, RMI will aot act or purpon to act for or in die 
name of the Pool, the Program or the ewoen of can b the Program coUectivelv or as an 
eotity, it bebg ecpressly uodentood dut aoy actions ukea oo behalf of die owners of cars 
in the Managemeat Program will be taken as agent for such owners, severally and individwiliv 
e'ther naming such ownen or oambg RMI as agent for uodisdosed several aad individual 
prbdpals. The parties hereto expressly recogm'ze and acknowledge dut diis Agreer.en:, die 
Maaagement Program and the Pool are not btended to create a partnership, join; venrjre 
or venture or other eotity amoog Owner, other ownen of cars b the Management Prcgrar. 
RMI and/or aoy affiliate of RMI. RMI shall oot take any actioo or engage b a.-:;, course 
of dealbg, or permit aay affiliate of RMI to so act, which would suggest or create an infere'nce 
that there is aay undentaadbg or agreemeot between owners of a r s b die Progra.T. cr ihv. 
such owoen are actbg collectivdy or as ao entity aad RMI shall use iu best ertoru to assure 
that 00 sileace or failure to act oo iu pan creates or susubs any such suggestion or inference 

(b) Notwithstanding the provisions of Sectioo 4(a). the Owner recognizes tha: the 
Xntemal Reveaue Service (the "IRS") might asse.t that diere e.xisu among '-he O^xner a,-.; 
tbe other owners of can b the Managemeat Program aad/or RMI a parmershjp for feJerai 
bcome tax purposes aad that, punuaat to Sectioo 6698 of die Internal Revenue Code of 1954 
(as amended), the Owner aad the other ownen of can b the Management Pro5ri.T. mir-t 
be liable for a penalty for failure to file a federal bformation return with res-ec: to L̂ e 
Management Program. Solely b order to avoid any such liability, until diere shall .hav e beer, an 
IRS or judicial detcnnbatioo whether poolbg arracgemenu such as those embodied In the 
Management Program constitute parmerships for federal income tax purpcses, R.MI is 
authorized aod directed to file a federal bformatioo retum on Form 1065 with respect to 
the operations of the Management Program and, solely for such purpose, the OwT.er con-
senu to bdng identified b such return as a "panner." For the purpose of preparing and 
filbg such bformatioo reture, tbe Owner hereby constitutes aod appoinu R.^II as the ages: 
and atiomey-b'fact of the Owner and, with the consent of the other owners of Cars ia 
the Managemeat Program, of the Manage.'nent Program for aad oa behalf of. and b die 
name, place aad stead of tbe Managemeat Program to prepare aad sign as agent and attomey-
b-fact aad file federal bformatioo retums for the Management Program. In funherance of 
such designation of RMI as agent aad attomey-b-fact, the Owner will, if RMI shail so 
request, execute aad deh'ver a Power of Attorney oo Form 2S48 aad/or aa .Autiiorization and 
Declaration on Form 2 S ^ D . 

(c) R 3 n shaQ aot have aay audiority to (i) offer for sale, contract or agree to sell or 
sell aay Can except as Owner may from time to time hereafter e.%pressly reques: or direct; 
(ii) niake aay alterations, modifications, improvemenu or additions to the Cars of the type 
referred to b Sectioo 7(d) without the conseat [either express or inferred, as provided in 
Sectioa 3(f)] of Owner; or (iii) make any loan of the funds of the Owner to iuelf, any 
afiSUate, or aay other persoo or eotity. 

5. Owner's Rnmues, Expenses and Net Eamings. 
(a) The actual Gross Reveaues (as hereinafter defiaed) derived from the operation of 

the Can aad die actual Operatbg Expeases (as hereinafter defiaed) shall be accounted for 
aad combbed together with all Gross Revenues aod Operatbg Expenses derived from asd 
bcurred by all can maaaged uader the Program. 

(b) ( i) As used b this Agreemeat, the term "Gross Reveaues" shall mean all income 
to Owner (unreduced by any expenses or cosu) derived from the ownenhip, use and/or 
operatioo of the Can bdudbg, but oot limited to, reotals aod mileage charges collected 
nnder leases and mileage allowances, if any. not payable to a lessee and bterest. 

(u ) As used b this Agreemeat, the term "Operatbg Expenses" shall mean all 
expenses aad cosu iacurred b connection with die ownership, management, use and/or 
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operation ef Can, bdudbg, but aot Umited to. nabtesance; repain. except to die 
extent that die oost of such repain is the responsibility of Owner under Section 7(f): 
Itabtiog; cosu of modifications aod improvemenu which are not alterations, modifica­
tions. Biprovemenu or additioos of die type described b Sectioo 7(d); legal aad account­
b g fees bcurred punuaat to Section 13; legal fees bcurred b cooaectioa with eiforcbg 
lease righu or repossessbg Can; insuraace (aad. if such iasuraace has been effected 
nader a blaaket bsuraace polic}-, or iasurance policy covering tbe Can and odier a r s of 
other ownen. Owner's pro lau share of such insurance cost, it being understood tha: 
RMI will vse itt best efforu to allocate to Owner's Can only such portioo of such bsur­
ance eost as is attributable to such Cars); charges, usessmenu. or levies imposed upon 
or agabst Cars of whatever kbd or nature; losses from liabilities which are not the 
responsibility of Owner uader Section 7{g); Owner's pro n u share of that ponion of 
ad valorem, gross recdpu aad other property taxes which are levied agaiast all railcars 
bearbg "PLMX" reportbg marks and determbed by RMI to be attribuuble to the cars 
b the Program (it being uaderstood that it may not be possible to make aa exact alloa-
tion of such taxes but RMI will use iu best efforu to allocate to the can b the Progra.*:: 
only such portion of the aggregate of such taxes as are attribuuble to such cars}; aad 
the lease oegotiation fee payable to RMI u provided for b Section 6(d). 

(iii) Gross Revenues and/or Operatbg Expenses attribuuble to a calendar quaner 
which are recdved or paid before or after such quaner shall be bduded b subseques: 
quaneriy distributions and accounted for as Gross Revenues or Opentbg Expenses of the 
quarter b which such revenues were received or expenses paid: provided, however, tha: 
if such revenue is received or such expenses paid wiihb one year of the quaner to which 
they relate and the amount bvolved exceeds $S00 per Car. the iienu shall be accounted 
for with the Gross Revenues aod Operatbg Expenses for the quaner to which such items 
relate; provided further that, notwithstandiog the foregobg, any such item or items 
received or paid prior to the dose of the quaner followbg the quaner durbg which the 
last a r to be managed by RMI under the Program is ddivered to a lessee shall be 
accounted for with the Gross Revenues and Operatbg Expenses for the quarter to which 
such items relate. 

(c) Owner's Gross Revenue and Operating Expenses for aay fiscal period shall be the 
product of (i) Gross Reveaues derived from all can maaaged uader the Program or Operatbg 
Expenses bcurred by or with respect to aU a r s maaaged uader die Program, as the case nuy 
be, multiplied by (ii) a fnctioa the aumerator of which is the product of the oumber of Can 
multiplied hy the number of days b such fiscal period that the Car is maiuged under the 
Program (or, if the Owner owns more than one Car managed uader the Program, the sum of 
such producu computed with respect to each of the Owoer's Can) aad the denominator of 
which is the product of the total number of Can managed under the Program multiplied by 
the number of days b tuch fisal period that such can are managed under the Management 
Program. Tbe number of can (or Can, as the ease nuy be) managed imder the Program 
shall be the oumber of can actually managed under the Program from time to time durbg such 
fiscal period aad if aay a n are destroyed, bst, sold, disposed of or withdnwn from the 
Program durbg such fiscal period, aoy compuutioo noder tfiis Section S(c) shall reflect 
•uch destrucdoa, loss, sale, dispositioa or withdrawal; provided, however, du t (f) ootwith-
•taadbg that the owner of any ean managed under the Program shall have entered bto a 
management agreement with RMI. the can owned by such owoer (which may be Owner) shall 
aot be coiuidered to be oianaged vnder the Program until such a n shall first have been 
delivered to and accepted by a lessee thereof and (y) there shall not be any adjustment of 
computations tmder this Sectioo 5(c) oa accouat of the temporaiy withdnwal from senice 
of aoy car for repain. mabteaaace or recoastructioo. 
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(d) Ag nsed • Shis Agreemeat, the term "aet Earabgi" ahall mean die Gross Revenues 
altn'butable to tbe Can less the sum of (i) the amouat of die Operating Expenses attributable 
to die Can; (ii) all compeasatioo due aod payable to RMI uader Seaion 6 out djere:oi'o"e 
paid: (iii) such reserva u RMI shall, b iu sole discretioa, have rosonably created to provide 
for the eSdent admiaistntioo of this Agreemeat, for payment of accrued expenses not yet due, 
for the maaagemeat of tbe Can. or for expeases relatiag to the Cars arisbg or parable 
after the termiaatioa er expiratioa of this Agreement; aad (iv) aay storage and trar.iit 
eosu payable by Owner under paragraph 6 of the Purchase CootracL 

6. Compensation As compensatioa to RMI for die performance of services her^mJe:, 
Owner shall pay to RMI the amouau set forth below, which amouats shall be payable, b the case 
of Sectioa 6(a) . oo the first day of acb moath for which diey are due, and, b die case of Secucns 
6(c) aad 6(d) . oo die last day of ach mondi for which they are due. Except for the lease nego­
tiation fee provided for b Sectioo 6(d) bdow (which shall constitute an item of Ope.-ati.-.g 
Expeases), all such fees shall be the sole respoasibility of Owner. 

(a) Base Compensation to RMI. Owaer shall pay to RMI a mondily ma.-,age.T.er.: fee 
per Car equal to $55 per Car per month, which shall be subject to adjustment in ac::rda=ce 
with Section 6(b), hereof. For aay partial calendar mooth during the term of the .^^eerr.e:::, 
the fee shall be pro-rated on a daily basis. 

(b) Adjustment ef Base Compensation to RMI. The managfnent fee shall be ircreas-d 
(or decreased), effective January 1, 1984, by aa amount equal to the percenuge bcrease ' or 
decrease) b the Wage Rate and Supplement Index (Westenn District), published by t.'-e 
Assoeation of American Railroads, for the period January 1, 1979 dirough December 31, 
1983. Aay such adjustmeat shall be computed to the nearest cent. 

(c) Servicing Fee te RMI. If Owner shall have requested RMI to make the special 
distributioas of Net Eamings provided for by Section 7(a), Owner shall pay to R.MI an 
additional oiaaagement fee equal to Sr.OO per Car per month, commencing with die mondi 
which Net Eambgs are fint so distributed and ending with the month for which the last sudi 
distn'butioo is Bude 

(d) Lease Negotiation Fee. RMI shaO be entided to a lease negotiation fee equal to 2ro 
of aQ rentals recdved with respect to a Car subsequent to the termination of the original lease 
for such Car. 

7. Distribution to Owner of Net Eamings; Paymmt af Casts and Expenses. 
(a) Special Distributions af Net Eamings. If (i) Owner has financed a portion of the 

purchase price for the Can from the Loan and Debt Service is due on either the first or die 
last day of ach month and (ii) Owner has requested that RMI assist Owner in providing for 
timdy payment of Debt Service, RMI shaQ, oot later than three full busbess days prior to the 
time that Debt Service for any month is due and payable, distribute to Owner or on behalf 
of Owner as berebafter provided, the laser of (A) RMI's theo best atimate of the Net 
Eambgs attributable to the Can for the precedbg month, b the case of Debt Service due 
OQ the last day of each month, or the secood precedbg month, b the case of Debt Service due on 
die first day of ach moodi, aad (B) the Debt Service thea to be due and payable Such dis­
tribution shaQ be made by traasfer to the Lender (which transfer may be made by sendbg bv 
regular first<Iass mail a check for the amount faraasferred), b the name of Owner, of die 
amouat so distributed If the amouat distributed for the benefit of Owner punuant to die first 
seateace of dus Section 7(a) is l a s diaa die fuQ amouat of die Debt Service dien to be due 
and payable RMI shaQ, not later diaa five fuQ business days prior to the time Debt Service 
for such mooth is due aad payable, advise Owner b writbg (which advice may be sent by fint-
class mail) of the existence aad amouat of such defideacy. Distributioos pursuant to this Section 
7(a) sbaQ commence for the loonth duriag which Owner shaQ requat diat such distributions 
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be made (which request nay be made by executioo of the requut form on the signature pag: 
of diis Agreement or by written notice to RMI) and shaQ terminate after die distribution for 
tte month during which, by written notice to RMI. Owner ahaU requat thai no further such 
distributioos be aaade 

(b) Regular ZHstributions of Net Eamings. Widib 75 days after the end of aeh 
calendar quaner, RMI shaU distribute to Owner the exass of (i) the Net Eamings anribuuble 
to the operation of the Can durbg ach quaner over (ii) the amount pf Net Eambgs. if any, 
for auch quarter distributed for the beaefit of Owoer by RMI punuant to Section 7( i ) . 

(e) Paymmt of Operating Deficits. Within ten (10) days of receipt of notice and 
denund from RMI. Owner shaQ pay to RMI the amount by which Net Eambgs for a calendar 
quaner, reduced by the Net Eamings, if any, for such quaner distributed for the benef.; of 
Owner by RMI pursuant to Section 7(a). shall be las than zero. 

(d) Paymmt for Special Improvemmts. The cost of any alterations. modLnaticns 
improvements or additioos which are required by the AAR, Department of Transponar.&n or 
other regulatory agency or are otherwise required to comply with appliable laws or reg-.laticns 
or aay lase or which, b the discretion of RMI, are otherwise necessary or advisable and are 
consented to by Owner shall be the sole raponsibtlity of Owner. RMI shall have the right 
to require Owner to pay the approximate cost thereof to RMI, upon ten (10) days prior wrir.en 
notice Upon completion, RMI shall notify Owner of the exact amount of such costs. anJ. b 
the event that Owner has already paid more than such cost. RMI shall refund the difierence 
to Owner. If the amount alrady paid by Owner is tas than the exact amount of such costs, 
Owner shall prompdy pay to RMI the amount of such difference. 

(e) Paymmt for Additional Insurance. If RMI detemiba, as provided b Section 3(g) 
hereof, that the cost of msurance described therein is unrasonably high, or cannot be obuined. 
and Owmer dects to purchase such bsurance to the extent obuinable, the cost thereof shall be 
the sole responsibility of Owner. Withb ten (10) days of recdpt of aotice and demand from 
RMI. Owner shall pay to RMI the cost of aay such iasuraace placed or purchased by Owner 
through RMI. 

(f) Payment fer Certain Property Damage. The cost of repair of damage to any Car 
(other than the cost of repain which RMI determba coastitute mabteaaace of such Cars) 
is the sole raponsibility of Owner. Aay paymenu, bdudbg , without limiution, bsurance 
benefiu or raQroad or fessee bdemnity paymenu, received to cover the damage to such Car 
(but not to cover loss of renul payment) shaQ be soldy for the account and benefit of Owner 
(and shall not be bduded within the term "Gross Revenua"). RMI shall have the right to 
require Owner to pay to RMI. upon ten (10) days prior wrinea aotice aad demand therefor, 
the approximate cost of the repain which are the raponsibility of Owner or, at RMI's election, 
tuch portioo of such cost as RMI believa wiQ not be covered by any such paymenu which may 
be received by RMI [as bo-iasured or additional iasured, as provided b Sectioa 3(g)] to cover 
the cost of tuch damage (it bebg undentood that RMI may apply to such oost of such repair 
aay paymeau so received by RMI to cover the cost of damage to such Car). Upon completion 
of tuch repairs aad determiaatioa of the paymeau recdved by RMI aad applied to payment 
of the cost of tuch daauge, RMI sbaQ ootify Owoer of the exact amouat of such costs and 
paymenu, aad b the eveat that Owner has alrady paid more than the amount of such costs 
not paid from such paymenu recdved and applied by RMI to tuch repair, RMI shall refund 
the difference to Owner. If the amount alrady paid by Owner is l a s than the amount of such 
cosu oot paid from such paymenu received and applied by RMI to such repain, the Owner 
thaQ prompdy pay to RMI tbe amount of such difference. RMI shall promptiy remit to 
Owner any paymenu to cover such daauge to such Car which are recdved by RMI and oot 
applied to payment of the cost of repair of such damage 
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( f ) Paymmt ef Uninsured Lesses. Lossa from third party liability for bodily b j u ^ 
or property damage aused by aay Car (bdudbg attorneys' fea) which are (i) not cove.-^ 
by insuraaa aad (ii) are b exeas of die laser of (x) $2,500 per occurrence per Car for 
liability for bodily bjury aad $2,500 per occurrence per Car for liability for property daxag-
and (y) the amouat of the dedu«ible(s) under any liability iasuraace for bodily bjury aad 
property danuge on the Can are the sole rapoosibility of Owoer. Withb ten (10) days of 
recdpt of ootice aod demand from RMI, Owner shaD pay to RMI the amount of such liabibty. 

(h) RecApts and Payments as Acts ef Owner; Obligations ef Owner. ID coUectbg or 
receiving any Gross Revenua aod b paybg or disbunbg aay Operatbg Expenses RMI is 
actbg solely u ageat for Owner. The provisions of Sections 3, 5 aad 7 of diis Agreemest s.hai: 
not be undentood to diminish or modify the righu of Owner to receive Gross Revenues or the 
obligations of Owoer to pay Operatbg Expeasa or Debt Service 

8. Indemnifieation. 

(a) By RMI. The partia hereto admowledge diat RMI has entered bto or btesds to 
enter b to lease agreemeau (die "Leases") widi l a sea (die "Lessea") for die 1,250 cars which 
nuy be bduded b the Program. If RMI is uaable to deliver the 1.250 can to die Lessees as a 
rault of the failure of the Program to seQ 1,250 a n whjch become subject to mazager.ent 
agreemenu substaatiaQy idential to this Agreement (the "Indemnifiable Even:"), ther. 

(i) RMI shaQ defend, bdemnify aad hold Owner harmless from and agabst asy 
and aQ claims, actions, damaga, expeasa (bduding attorneys' f a s ) , lossa or liab-.Uries 
assened agabst Owner aad arisbg out of aay daim made by die Lessees on accouat of 
the ladesaifiable Eveat, aad 

(ii) Aay expeasa iacurred by RMI b obubbg substitute a r s to meet the require-
mecu uader the Leasa oa accouat of the lademaifiable Eveat shaQ be bome by RMI; 
such can shaQ aot be bduded b the Program; aad the Gross Revenua aad Ope.ratbg 
Expeasa of such substimte can shaQ aot be pooled hereunda with Gross Revesua and 
Operatiag Expeasa of Owner's Can. 

(b) By Owner. Exapt u provided b Section 8(a) , Owner shaQ defend (if such 
defense is tendered to Owna) , bdemnify and hold RMI harmless from aad agabst and doa 
her^y rdease RMI from aay aad aQ claims, actions, damages, expensa (bcluding rasonabie 
attorneys' {eea), losses ot Uab'dltia bcurred by or assened agabst RMI arisbg out of or as 
a rault of tbe use, operation, possasloa. cootrol, laabtenance, repair or storage of the Cars, 
bdudbg, without limiution, daims for bjury to or dath of persons, loss of or damage to 
property (bdudbg the Can) and economic loss due to the unavailability for use of the Can; 
provided, boweva, that Owner shaQ not defend, bdemnify or hold RMI harmless from aad 
agaiast, aad RMI shaQ oot be exculpated from, aay claim, actioa, damage, expense, loss or 
liability direcdy or bdlrecdy aused by or arisbg from aegligeace, bad faith, recklasnas, 
gross oegb'gena, gross miscoaduct or wiQ ful misconduct of RML 

9. Right ef First Refusal; Exclusive Sales Agency. 
(a) Right ef First Refusal. Duriag the term of this Agreemeat aad for a period 

of five moaths t b a a f t a . if Owna sbaS have recdved from a third party ("Offeror") a bona 
fide offa (the "Offer") for the purchase of aoy or aQ of the Can. aod if (i) ddier (x) 
Offeror is a competitor of RMI or aay of iU affillata b die busbess of origbating, arranging, 
brokerbg, syndiatbg or dealbg b leased equipmeat or the busbas of managbg railca."̂  or 
Othtf railroad equipmeat or (y) Owna activdy initiated the traasactioa or activdy solidted 
the Offer and (ii) Owna desira to accept the Offa, Owner sbaQ fint obtab a copy of the 
Offtf b writbg signed by the Offeror aod forward a true copy diereof to RMI. RMI shaQ 
b such casa (but no odien). thereupoo have die first optioo for a period oot to exceed 
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nbety (90) days after receipt of a copy of die Offv f n n Owaer, to purchase all or any of the 
Can opon the same terms aad oooditioas set forth b the Offer. If RMI purchases a Q r from 
Owna pursuaat to Ihis Sectioo 9(a) aad withb 90 days d ieraf ta RMI radls the Car to a 
tiiird party [odier tbaa an afRliate (as defiaed b Section 9(b) ef RMI]. RMI shaQ pay to 
•uch Owner the eceas, if any, ef (i) die gross ales price of the Car over (ii) the sum of fx) 
the purchase pr ia previously paid by RMI to Owner, (y) RMI's commission punuant to 
Section 9(b) bdow, notwithstandbg aay fimiutions thaeia, and (x) aay cosu or expeases 
bcurred b coaaectioo with tuch resale, bdudbg aay commission payable to any broker-
dealer; provided, howner, dut if the Car is sold through a broker who is an affiliate of R>:i. 
aay commission payable to, and retabed by, tuch affiliate shall not exceed the commissioc 
payable to the salesman employed by tuch affilbte. 

(b) Exclusive Seles Agmcy. Durbg the tern of this Agreement and for a period of 
four moaths thereafter, RMI shall have the exclusive right to sell tbe Can. Exapt b case cf 
aay a le or-other disposition of a Car to RMI (whether pursuant to Section 9(a) or otherwise) 
or any of its affiliates (that is, any company, person or firm controUing controlled by. or under 
common control with, RMI) or upon or b connection with a foredosure. toss or destruction 
of a Car. Owner shaQ pay to RMI upon the uie of a Car a ules commission equal to the sum 
of (i) four percent (4?e) of the a le price and ('u) 2Sfe of the sale price b excess of the 
toUl purchase pria of the Car provided under paragraph 6 of the Purchase Contract i'tncludirg 
any storage and transit cosu contemplated by said pangnph 6). 

10. Subordination. This Agreement and RMI's authority and rights hereunder are sub.'er. 
to the lien upon, aad security bterest b , the Cars aad reveaues geaerated by the Can hdd by any 
Lender to whom Owna has granted a security bterest b the Can; provided, however, that all 
such liens and security b t e r a u are subject to any lease catered bto duriag the term of this Agree­
meat (bdudbg aay righu of the l a sea therroader referred to b Sectioa 11) and to RMI's right to 
coQect Gross Revenua accrubg durbg tbe term of this Agreement until such time u sums due RMI 
hereunda as of the later of the date of default oader the terms of aay security agreemest or 
repossasioo of the Can pursuaat to sudi security agreemeat are paid. 

11. Deelingsvnth Lessees. 
(a) It is bteaded that leases of a n managed nnder the Program wiQ cover several or 

aQ of the can so maaaged uader the Program at aay time. Ualess the lasw of such can shall 
be willbg to pay reatal to several lasors (aad such lasee laay dedbe, b iu sole discretion. 
to pay rental to more tbaa a sbgle lasor) , aay purchasa, foredosbg mongagee, dona or 
other trans face of any car subject to such lease (evea though tuch a r is aot theo managed 
oada the Program) shaQ, tmtil the expiration or termlnatioa of tuch lase, admowledge 
RMI as such purchaer's. foredosbg mortgagee's, dooee's or otha transferee's agent for the 
purpose of recdvbg reatals nada tuch lease (which reatals RMI shaQ remit, forthwith upon 
recdpt, without deductioo or charge); provided, howeva, that aay foredosbg mortgaga or 
traosfera of such foredosbg mortgagee aad RMI may sdect a persoo or entity, other thas 
RMI. as ageat of tuch foredosbg mongaga or transfera of such foredosbg moitgaga for 
the purpose of recdvbg rcnuls ooda tuch lease. 

(b) Io the eveat that RA'II determba. b itt sole <£scretioa. that aay purchaser, foredosing 
nortgaga, dooa or other t r aas faa of aay o r whldi it subject to the leases a ferred to b 
Section 11(a) aad which is aot managed under the Program is not apable of performbg the 
duties and obligations of a fessor oada such leasa b accordaace with the tenas therwf. 
then RMI nuy require the traasfa to R^II of aQ the right, tide and bterest uader such 
leasa ef tuch purchasa, foredosbg mortpgw, dooa or traosfera. without recoune, 
withdraw the can of tuch persoo from tuch k a s a aad, if aecasazy. substitute thereunder 
can ideatical or substaatiaQy similar to the can so withdnwiL 
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£2. Withdrssal in Case ef Specif Improvemmts. In the eveot dut aay alte.-ations, 
Bodifiatioos, improvemenu or additioos of the type referred to b Section 7(d) shall be required 
and Owna shaD not have conseoted to the makbg thereof, Owna may terminate this Agree=:eat 
and withdraw from partidpatioo b the Program. In the event that Owner shaU not have ccnsented 
to the makbg of any soch aheratioo, modlfiatioa, improvement or additioa and shall not have 
terminated this Agreement, from and afta (i) the effective date of any law or regulation prohibit­
ing, lifflitiiig or otherwise affectbg the leasbg, OM, ownaship, operatioo, or nu'mtenance of railway 
can, such as the Cars, which have not been so altaed, modified, improved or added to, or (ii) 
die effective date specified by RMI b itt written ootice to Owner advisbg Owner of the netessitj-
to make tuch altention, modifiatioo. improvemeat or additioos otha thao those refe.-red to in 
(i) above, the Can wiQ be deemed to have been wididrawm from the Managemat Prograr. and 
aQ cosu associated tbaewith (bdudbg mabtenance and storage costs) wiQ be the sole respon­
sibUity of Owna and Owner shaQ radve only Gross Revenua aod Net Eambgs directly and 
actuaQy derived from or attributed to the Cars. 

13. ReporU. 
(a) Not later than 75 days afta the a d of ach calodar quaner odier thas the fcunh 

caladar quana, RMI on behalf of the Program wriQ distribute to Owna ao unaudited repcn 
sbowbg, b reasonable deull, the Gross Revaua, Operatbg Expases and Ne: Earnings 
for such quana, bdudbg the compuutioo and the aUoanon of any properry u.xes a.nd the 
computation of Owna's pro rau share of any items. Such repons shall also show uhe ar-.sunt 
of Net Eambgs, if aay, for such quana distributed for the beaefit of Owner pursuant to 
Sectioa 7(a). 

(b) Withb 75 days after the dose of ach calendar yar, RMI oa behalf of the 
Program wiQ distribute to Owner a repon showbg for the founh caladar quaner ar.d sueh 
year (suted separatdy) tbe same bformatioo reponed oa die quanaly repon dis*..-:bu:ed 
punuaat to Sectioa 13(a). 

(c) Not lata than 75 days afta the dose of Owner's taxable year (which wiQ be deened 
to be the caleadar year unless Owna shaQ odiav -̂ise aotify RMI b writbg), RMI on behalf 
of the program wUl deb'va to Owoa a sutement settbg forth aQ bformation (induding 
compuution of depreciation and amortization deductions computed on the same or similar 
basa u those set fonh b the analytic models contabed b the Prospectus relatiag to, among 
otha dungs, the Program) reasooably oecasaiy b coonectioo with the preparation of Owner's 
federal bcome tax retums. 

(d) Withb 90 days afta the dose of each calendar year, RMI oo behalf of die Program 
wiQ deQva to Owna a report of such iodependent cenified public accountaau as are then 
actbg as accountanu to RMI and iu affillata, u to such accountanu' review (which re-.-iew 
wiQ not constitute, aod is oot btended to be equivalent to, an audit of die operation of the 
Can) of the opentioiu of the Program, the mathematical correctnas of the computations 
nude by RMI b the aOocatioa of Gross Reveaua, Operatbg Expenses aad Net Eamings 
aad the conformity of the accouatbg procedura foQowed by R>II to the obligations and 
dutia of RMI uada this Agreement 

(e) Notwithstaadbg this Section 13, if the Program it required pursuant to eidier 
Section 12 or Section 15(d) of die Securitia Exchange Act of 1934 to file reporu uader 
Sectioo 13 of the Securitia Exchange Act of 1934, then, b Ueu of the reports required under 
this Section 13.. the Program shaQ provide to Owna a quanaly report or annual repon, a 
the case ooay be, b such form aad contabiag such bformation u shaQ be required under such 
sections and regulations thaeunda. 

14. Use ef Cars. RMI shaQ cnfora tbe obligations of the lasea uader the Leasa cova-
b g the Can so that the Can wiQ not be lued predominandy ouUide the United Sutes within ±e 
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maning of Section 48(a)(2)(A) of the Internal Revenue Code of 1954, a amended, or any 
succasor provision thaeof, and the regulations thereunder. RMI in the leasing of Cars and in the 
allocation of Cars to various leases shaU ause each lase for the Cars entered bto, or arrangements 
for the use of the Cars made, subsequent to the termination of any of the leases to contain provisions 
regardbg the identity of the lasea or sublasea of the Cars and the loations of use of the Cars so 
a to avoid reapture of any allowable bvestment tax credit claimed with rapect to the Can. This 
provision shaU not, however, require RMI to enta bto any lease which ratricu the bation of the 
use of the Can on a fiscal y a r ratha than a calendar year basis. 

15. Notices. Any notia required or permitted hereunda sfaaU be b writbg and shaQ be 
valid and sufficient if delivered personally or dispatched in any post offia of die United Staes by 
registered or cenified mail, postage prepaid, addressed to the otha party a follows: 

If to RMI: PLM Railar Management, Inc. 
50 Califomb Street 
San Francisco. California 94111 
Attention: Via Praident—Invator Programs 

If to Owna: To the addras sa fortfa on the 
signatare page to this Agreement; 

and any party may change such addras by notia giva to the otha party in the manner sa fonh 
above. 

16. Miscellaneous. 
(a) Governing Law. This Agreement shall be govemed by and construed under the laws 

of the Sute of California. 

(b) Counterparts. This Agreement may be executed in two or more counterpans. ach 
of which shaQ be deemed an original, but all of which togetha shall constitute one and t!ie 
same instrument. 

(c) Headings. Tida and hadings of the sections and Subsections of this Agreement nre 
for the convenience of reference only and do not form a part of this Agreement and shall not 
b any way affect the bterpreUtion haa f . 

(d) Ammdment. No explanation or information by d tha of the pania hereto shal! 
alta or affect the meanbg or bterpreUtion of this Agreement and no modifiation or amend­
ment to this Agreement shall be valid unless in writbg and executed by both partia hereto. 

(e) Successors and Assigns. The terms and conditions of diis Agreement shall inure 
to the benefit of and be bbding upon the respective succason and assigns of the panics hereto; 
provided, howeva, that no wsignment hereof by Owna or transfa of any of the Owner's 
righu hereunda whether by operation of law or otherwise shaU be valid and effective a against 
RMI without the prior written consent of RMI. 

(f) Force Majeure. Ndtha party hereto shaU be deemed to be in brach or in violation 
of this Agreement if d t h a is prevented from pafonning any of iU obligations hereunder for 
any reason beyond iu reasonable control including and without limiution acts of God. riots, 
strika, fira, storms, public distorbanca, or aay regulation of any federal, sute or loal gov­
emment or any agency thereof. 

(g) Other Customers of RMI. It is exprealy undentood and agrad that nothing herein 
conUbed shall be construed to prevent or prohibit RMI from providing the same or similar 
servica to any person or organization not a party to this Agreement. In particular. RMI shaQ 
be atided to manage idential a r s not managed unda the Program under a similar manage-
m a t agreement with anotha owna; provided, howeva. that if RMI owns, or manages for 
anotha party, railroad a n which are similar to the Cars, and the total of such a n (bduding 
the Cars) available for lease exceeds the demand for such can, the Cars shaU be trated no 
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las favorably than any other cars RMI owns or managa. Owner raognizes and acknowledges 
that it is RMI's intention to give priority to those can which have been off-lease and available 
for the longat period of time 

(h) Waioer. The waiva of any brach of any term or condition hereof shall not be 
deemed a waiva of any other or subsequent brach, whetha of like or different nature. 

(i) Severability. If any term or provision of this Agreement or the performance thereof 
shall to any extent be invalid or unenforcable, such invalidity or unenforcubility shall not 
affect or render invalid or unenforceable any other provision of this .Agreement, and this 
Agreement shaU be valid and enforceable to the fuQat extent permitted by law. 

IN WrrxESS WHEREOF, the pania hereto have executed this Agreement a of X S L / . ^ J [ _ , I9S!P 

(date of Qosing; to becomplaed by RMI). 

By fi^nU^ ff^ m i J ^ ^ ^ 

OWNER: OWNER: 

By 

Addras 

l4ut-i-, H - U3if3 

REQUEST FORM PURSUANT TO SEC­
TION 7(a): 

Owna haeby requau RMI to make the spaial 
(fistributions provided for in Section 7(a) of this 
Agreement. 

By 

(If Owna has executed the above request form 
punuant to Section 7(a), complete the "Financ-
b g Notia" atUched hereto and ddiver it to RMI; 
if aU of the bformation required by the "Flnanc-
ing Notice '̂ is not available a the time of ddivery 
of this Agreement, please complae and transmit 
such Notia a soon a such information is avail­
able) 

The foDowbg legend is appliable to CaUfomia raidenU only: 

"IT IS UNLAWFUL TO CONSUMMATE A SALE OR TRANSFER OF THIS SECUR­
ITY, OR ANY INTEREST THEREIN, OR TO RECEIVE ANY CONSIDERATION 
THEREFOR, WITHOUT THE PRIOR WRITTEN CONSENT OF THE COMMISSIONER 
OF CORPORATIONS OF THE STATE OF CALIFORNIA. EXCEPT AS PERMITTED 
IN THE COMMISSIONER'S RULES." 
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PLEASE BE SURE TO FILL IN ALL BLANKS. 
For Owna who is an bdividual: 

STATE or / ^ ^ f i s / P i ^ ) 
Cbtnnror AQtif(V:» \ " ' • 

On diisci^ day of .^Afr i i i r i -^ 19.j£S before me personally appared ..-J^£jLJLL...K£jf^&i>.^ 
(name of the stgna of the foregobg instrument), to me known to be the person described in and who 
execmed the foregobg instrument and he or she acknowledged that he or she executed the same as his 
a h a free act and deed. 

[ S E A I : ] ^ ^ . - . • V 

My coiiuwMion expira 

/n • e i - S3 • 

I 

/\^tA.AM r::LJJ-< 

For Owna which is a corporation: 

STATE OF ._ 

COUNTY OF s:s.\ 

On this —. day of 19 , before me personaUy appared 
(name of signa of faegoing instrument), to me penonally known, who bdng by me duly swom. says 
dut he is the (tide of office) of (name of corporation), 
that tlie seal affixed to the foregoing instrument is the corporate seal of said corporation, that said 
instrument was signed and saled oa behalf of said corporation by authority of iu Board of Directors, 
aad he acknowledged that the execution of the foregoing instrument was the frw act and deed of said 
corporation. 

My coaimissbn expira 

STATE or CAuroamA ) 
CITY AND COUNTY OF SAN FRANCISCO \ ' /? / \ 

On duslL^d^y of iQk£<ikxj2< 19iQ before me personally appared M^Sil^ .^L.„^^Q^fLiL 
(name of signa of foreeping instrument), to me personally known, who being by me duly swom, says 
dut be U *»uift'J^Af.3-(jp(rifl> of office) of PLM RAILCAR MANAGEMENT, INQjiPdat die 
sa l affixed to the foregobg instrument is the corporate seal of said corporation, that said instrument 
was signed and sealed on behalf of said corporation by authority of its Board of Directors, and he 
acknowledged that the execution of the foregobg instnimat was the frw act and deed. 

^ y cMiii^ion en>if8f! 

OFFJCTAL SEAL 
JOArjN.? L Bl.aiC< 

c:-.i|.-o,^MA •.-,p 

C O 71. flA TA . J M f Q X j L ^ . 

[13] 

vt T i ; r A i ^ i i c -.>pro:>^T|OH CF PLM, RAILCAR 
i o 

' w ' ! _ 1 ' I.-.; 



SCHEDULE 1 

Number DeUvery Type Repoitmr 
01 Cars Date of Car Marks 

One (1) December 31, 1980 4,700 cu. ft. capacity PLMX 12615 
TOO ton covered hopper 
car 

[14] 



SCHEDULE 2 

FINANCING NOTICE 

Owma has financed a portion of the purchase price for the Cars described in that certain &fanage-
ment .\greement under RMI Covered Hopper Railrar Program 79-1 and, pursuant to Section 7(a) of 
the Management Agreemat, haeby requesu that RMI usist in providing for paymat of Debt Service. 
RMI is hereby authorized to rely on the followbg bformation. 

Name of Lenda: 

Addras: 

Phone: 

Offica b charge of aaount: 

Account or Loan Number: 

Date InsUllments commence: 

Amount of ach Installment: 

Day of month InstaUmenU Due: 

Numba of Installmenu: 

Due Date of Final Installmat: 

Amount of "BaQoon Payment": 

Due Date of any "Balloon 
Paymeat": 

Owna hereby requesU that payment be made: 

(Please check one) 

First day of Month: -

Last day of Month: ~ 

Name 
[Please Print] 

Signature _ ~ ~. • 
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