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Secretary,Interstate Commerce Commission

Washington, D.C. 20423 Feo § Cﬁfﬂ((i:f:u....

1CC Washington, D. C.
RE: Documents for

Recordation
Dear Secretary:

I have éﬁclosed an original and one copy/counterpart of the
document described below, to be recorded pursuant to Section 11303
of Title 49 of the U.S. Code.__

This document is a Security Agreement,a primary document
dated November 11, 1986.

The names and addresses of the parties to the documents
are as follows: S
Secured Party: The CIT Group/EquIﬁmant_Financing,Inc.
Penn Center West Two, Syite 325

i Pittsburgh, PA 15276

Debtor: Alexander Mill Services, Inc.
R.D. #1 Harmony Road
Prospect, PA 16052

A description of the equipment covered by document follows:

20 Railroad - Cars with steel floors, §/N's B & 0 35976, ‘
C & O 363683, C & 0 33589, C & 0 363891, B & 0 35945, B & 0 35948,
C & 6 363696, C & 0 33588,B & 0 35862, C & 0 363740, B & 0 35872,
C & 0 33392, C & 0 363774, MIR 2367, MIR 2737, MIR 2632 MTR 3012,
MTR 2724, Mlh 2387 MTR 2877, éach costing $2,000.00, totalllng
$40,000. 00 L
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A fee of $10.00 is enclosed. Please return the original and any
extra copies not needed by the Commission for recordation to The CIT
Group/Equipment Finaning, Inc.

Very truly yours,

Ods s

/
/ John W. Kohl
( ﬂfAssistant Secretary

ENCLOSURES
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CORPORATE FORM OF ACKNOWLEDGEMENT

STATE OF Pennsylvania

St e
w
0

COUNTY OF Butler

1986 before me personally appeared

On this 24th day of November
to me personally known, who being by me duly sworn,

John Alexander, Jr.

says that he is the President

of Alexander Mill Services, Inc., that
the seal affixed to the foregoing instrument is the corporate seal of

said corporation, that said instrument was signed and sealed on behalf

of said corporation by authority of its Board of Directors, and he acknow-

ledged that the execution of the foregoing instrument was the free act and

deed of said corporation.
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C T Sec unty Agreement | For Business Loans other than Inventory
Loans in all States except Louisiana. ‘

CORFORATION {Loan by C.1.T. or Dealer}

Grant of Security Interest; Description of Collateral. :
Debtor grants to Secured Party a security interest in the property described below, along with all present and future attachments and accessories
thereto and replacements and proceeds thereof, including amounts payable under any insurance policy, all hereinafter referred to collectlvelv as

“collateral”: Dascribe collateral fully including make, kind of unit, serial and model numbars and any other pertinent information.

20 Railroad Gondola Cars with steel floors, S/N 's B & 0 35976, C & O 363683,
C & 0 33589, C & O 363891, B & ‘0 35945, B & 0 35948, C & 0 363696, C & O 33588,
B & O 35862, C & O 363740, B & O 35872 C & 0 33392, C & 0 363774, MIR 2367
MIR 2737, MIR 2632, MIR 3012, MTR 2724, MTR 2387, MTR 2877.

"All attachments, replacement parts, substitutions, additions, repairs, and
accessories now and hereafter incorporated in or affixed to said equipment.”
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2. What Obligations the Collateral Secures..
. Each item of the collateral shall secure not only. tha specific amount which Debtor promises to pay in Paragraph 3 below, but also all other
present and future indebtedness or obligations of Debtor to Secured Party of every kind and nature whatsosver. . .

3. Promise to Pay; Terms and Place of Payment.
Debtor promises to pay Secured Party:-the total sum of $_663,327,00

over the term hereof, payable |n___6_Q__._oombmed principal and interest payments of $ 3.1 055,45

tal numbar
on December 19 ,19_86_, and a like sum on the like date of each month thereafter until fully paid, provided however, that

the final payment shall be in the amount of the then unpaid balance of principal and interest. Payment shall be made at the address of Secured
Party below or such other place as Secured Party may designate from time to time. . . .

, which represents principal and interest pre-computed

each, commencing

A4. Use and L.ocation of Collateral.

Debtor warrants and agrees that the collateral is to be used primarily for: (X business or commercial purposes {other than agricultural},.
""" {1J both agricultural and business or commercial purposes.

. Location: Various Locations :
Address . City . County o . State

5. Special Provisions: For use in ALABAMA, GEORGIA, IDAHO, NEW HAMPSHIRE and QOREGON, see Special Provisions-Instructions on Page 3.

The addmonal terms and conditions on Pages 2 and 3 are a part of this Security Agreement,

Dated: November ll .19 86
Secured : .
Squd i i Ce Debtor A1 mmﬂder M1 11 Services, Inc. /

Party

s M i . ,t,‘ oy
N il "Title nl".w'hﬂ-dﬂ-«!iue:.w‘“.f_

T ;tbrpnration have signed b“',v re*,_ ant, Vice-Presidant or Treasurer,
I and give offuc al tltle’ If owner or partner, state which.

| corporatlon gl officlaltltle {f owner or partner state which

Penn Center Wesi: Two, Suite 325 , R.D. #1  Harmony Road
Address Address .
. ‘ R o P
Pittsburgh PA 15276 ‘ Prospect Butler PA 1603
city . State Zip Code City County State Zip Co
If Debtor is a partnership, enter: . . Partners’ names Home addresses ln“:'
Partners’ names Home addresses : ) }’
/
,’
i
1
[ l "w'
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Additional terms and conditions of Security Agreement

6. Late Charges.

Any instalment not paid when due shall,-at-the option of Secured Party, bear late charges thereon calculated at the highest rate permitted by
the relevant faw, but in no event more than 1-1/2% per month.

7. Location of Collateral.

Debtor and Secured Party agree that regardless of the manner of affixation, the collateral shall remain personal property and not become part
of the real estate. Debtor agrees to keep the collateral at the location set forth in Paragraph 4, and will notify Secured Party promptly in writing of
any change in the location of the collateral within such State, but will not remove the collateral from such State without the prior written consent of
Secured Party (except that in the State of Pennsylvania, the cotlateral will not be moved from the above location without such prior written consent).

8. Debtor’s Warranties and Representations.

Debtor warrants and represents:

{a) that Debtor is justly.indebted to Secured Party for the full amount of the foregoing indebtedness;

(b) that except for the security interest granted hereby, the collateral is free from and will be kept free from all liens, claims, secunty interests
and encumbrances;

{c) that no financing statement covering the coliateral or any proceeds thereof is on file in favor of anyone other than Secured Party, but if
such other financing statement is on file, it will be terminated or subordinated;

(d) that all information supplied and statements made by Debtor in any financial, credit or accounting statement or application for credrt
prior to, contemporaneously with or subsequent to the executlon of this agreement.with respect to-this transaction are-and shall be true, -
correct, valid and genuine; and

{e) . Debtor has full authority to enter into this agreement and ‘in so doing it is not violating its charter or by-laws, any law or regulation or
agreement with third parties; and it has taken all such action as may be necessary or appropriate to make this agreement binding upon it.

9. Debtor’s Agreements.

Debtor agrees:

(a) to defend at Debtor’s own cost any action, proceeding, or clarm affecting the collateral;

(b) to pay reasonable attorneys’ fees and other expenses incurred by Secured Party in enforcing its rights after Debtor’s default;

{c) - to pay promptly ail taxes, assessments, license fees and other public or private charges when levied or assessed against the collateral or

this agreement, and this obligation shall survive the termination of this agreement;

(d} that if a certificate of titie be required or permitted by law, Debtor shall obtain such certificate with respect to the collateral, showing

the security interest of Secured Party thereon and in any event do everything necessary or expedient to preserve or perfect the security

interest of Secured Party;

(e) that Debtor will not misuse, fail to keep in good repair, secrete, or without the prior written consent of Secured Party, and notwrthstand
ing Secured Party’s claim to proceeds, sell, rent, lend, encumber or transfer any of the collateral;

f)  that Secured Party may enter upon Debtor’s premises or wherever the collateral may be located at any reasonable time to inspect the
collateral and Debtor’s books and records pertaining to the collateral, and Debtor shall assist Secured Party in making such inspection; and

g) that the security interest granted by Debtor to Secured Party shall continue effective irrespective of the payment of the amount in
Paragraph 3, so long as there are any obligations of any kind, including obligations under guaranties or assignments, owed by Debtor to
Secured Party, provided, however, upon any assignment of this Security Agreement the Assrgnee shall thereafter be deemed for the
purpose of this Paragraph the Secured Party under this Security Agreement.

it~ ot

10. Insurance and Risk of Loss.

/:\II risk of loss of, damage to or destruction of the collateral shall at all times be on Debtor. Debtor will procure forthwith and maintain fire -
insurance with extended or combined additional coverage on the collateral for the full insurable value thereof for the life of this Security
Agreement plus such other insurance as Secured Party may specify, and promptly deliver each policy to Secured Party with a standard long
form endorsement attached showing loss payable to Secured Party or assigns as respective interests may appear. Secured Party s acceptance
of policies in lesser amounts or risks shall not be a waiver of Debtor’s foregoing obligation.

11 Events of Default; Acceleration.

ll\ very important element of-this agreement is that Debtor make all its payments promptly as agreed upon. Also essential is that the collateral

contmue to be in good condition and adequate security for the indebtedness. The following are events of default under this agreement which

Wl” allow Secured Party to take such action under this Paragraph and under Paragraph 12 as it deems necessary:

(a) any of Debtor’s obligations to Secured Party under any agreement with Secured Party is not paid promptly when due;

(b) Debtor breaches any warranty or provision hereof, or of any note or of any other instrument or agreement delivered by Debtor to Secured .
Party in connection with this or any other transaction;

(c) Debtor dies, becomes insolvent or ceases to do business as a going concern;

(d) it is determined that Debtor has given Secured Party materlally misleading information regardmg its financial condition;

(e) any of the collateral is lost or destroyed;

f a petition in bankruptcy or for arrangement or reorgamzatlon be filed by or agarnst Debtor or Debtor admits its inability to pay its

debts as they mature;

(g) property of Debtor be attached or a receiver be appointed for Debtor :

{h) whenever Secured Party in good faith believes the prospect of payment or performance is-impaired or.in- good.faith believes the col-

lateral is insecure;

(i) any guarantor, surety or endorser for Debtor defaults in any -obligation or liability to Secured Party or any guaranty obtalned in con-

nection with this transaction is terminated or breached. . .

If Debtor shall be in default hereunder, the indebtedness herein described and all other. debts then owmg by Debtor 10 §ecured Party under this
‘or any other present or future agreement shall, if Secured Party shall so elect, become immediately due and payable, This acceleration of all
indebtedness, if elected by Secured Party, shall be subject to all applicable laws, including laws as to rebates and refunds of unearned charges. -

12. Secured Party’s Remedies After Default; Consent to Enter Premises.

Upon Debtor’s default and at any time thereafter, Secured Party shall have all the rights and remedies of a Secured Party under the Uniform
Commerclal Code and any other applicable laws, including the right to any deficiency remaining after disposition of the collateral for which
Debtor hereby agrees to remain fully liable. Debtor agrees that Secured Party, by itself or its agent, may without notice to any person and with--
out judicial process of any kind, enter into any premises or upon any land owned, leased or otherwise under the real or apparent control of
Dlebtor or any agent of Debtor where the collateral may be or where Secured Party believes the collateral may be, and disassemble, render
unusable and/or repossess all or any item of the collateral, disconnecting and separating all collateral from any other property and using all
fcl)rce necessary. Debtor expressly waives all further rights to possession of the collateral after default and all claims for injuries suffered through -
or loss caused by such entering and/or repossession. Secured Party may require Debtor to assemble the collateral and return it to Secured
Party at a place to be demgnated by Secured Party whlch is reasonably convement to both partres

Secured Party will give Debtor reasonable notice of the time and pIace of any public sale of the collateral or of the time after which any private
salle or any other intended dlsposltlon of the collateral is to be made. Unless otherwise provided by law, the requirement of reasonable notice
shall be met if such notice is mailed, postage prepaid, to the address of Debtor shown herein at least ten days before the time of the sale or
dlsposmon Expenses of retaking, holding, preparing for sale, selling and the like shall include reasonable attorneys’ fees (15% if not prohibited
by law) and other legal expenses. Debtor understands that Secured Party’s rights are cumulative and not alternative.
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T REMOVE CARBONS BEFORE COMPLETING THIS FORM

All signatures must be in ink on each copy.

. Guaranty
To: SECURED PARTY

Each of us severally requests you to extend credit to or otherwise to do business with

'Corﬁpan-y . e City TR State

hereinafter called the “Company,” and to induce you so to do and in consideration thereof and of benefits to accrue to each of us
therefrom, each. of us jointly and severally and unconditionally guarantees to you that the Company will fully. and promptly and

falthfully perform pay and discharge all‘its present and future obligations to you, whether direct or |nd|rect joint or several, absclute
or contingent, secured or unsecured, matured or unmatured and whether originally contracted with you or otherwuse acquired by you,
irrespective of any invalidity therein, the unenforceability thereof or the insufficiency, invalidity or unenforceability of any security
therefor; and agrees, without your first having to proceed against the Company or any of the security pledged herein, to pay on demand
all sums due and to become due to you from the Company and all losses, costs, attorneys’ fees or expenses which may be suffered by
you by reason of the Company’s default or default of any of the undersigned hereunder; and agrees to be bound by and on demand to
pay any. deficiency. established by: a. sale’of this Security Agreement and/cr security.held, with-or W|thout notlce to us: This Guaranty
is an unconditional guarantee of payment.

No termination hereof shall be effected by the death of any or all of us. No termination shall be effective except by notice sent to
you by registered mail naming a termination date effective not less than 90 days after the receipt of such notice by you; or effective
as to any of us who has not given such notice; or affect any transaction effected prior to the effective date of termination. Each of
us waives notice of acceptance hereof and of presentment, demand, protest and notice of non-payment or protest as to any note or
obligation signed, accepted, endorsed or assigned to you by the Company, and all exemptions and homestead laws and any other
demands and notices required by law, and we waive all set-offs and counterclaims. You may at any time and from time to time, with-
out our consent, without notice to us and without affecting or impairing the obligation of any of us hereunder, do any of the follovy‘l
ing: (a) renew or extend any obligations of the Company, of its customers, of co-guarantors (whether hereunder or under a separate
instrument) or of any other party at any time directly or contingently liable for the payment of any of said obligations; {b) accept
"partial payments of said obligations; (c) settle, release (by operation of law or otherwise), compound, compromise, collect or liquidate
any of said obligations and the security therefor in any manner; (d) consent to the transfer of security, or (e) bid and purchase at any
sale of paper or security. No payment by a guarantor hereunder shall entitle the guarantor, by subrogation or otherwise, to any pay-
ment by the Company under or out of the property of the Company, except after the full performance, payment and discharge of
all of the Company’s obligations to you. .

This Guaranty shall bind our respective heirs, administrators, personal representatives successors, and assigns, and shall enure to your
successors and assigns, including, but not Iumlted to, any party to whom you may assign any item or items of paper, we hereby walvmg
notice of any such assignment. All of your rights are cumulative and not alternative.

Executed the dayof___ ,19

Individual Guarantors

Individually
e T - Address
) Individually
Too T FIE s Address
Individually
Address
Individually
Address
Individually
Address
Witness . Address
Corporate Guarantors
CORPORATE SEAL
Name of Corporation
By, Title
Have slgned‘by Pres., Vice Pres, or Treasurer ) Attest Secretary
o CORPORATE SEAL
Name of Corporation
By, . Title
Have signed by Preé., Vice Pres, or Treasurer Attest . Secretary
. »

NOTE: Insert exact name of company on first blank line, with city and state. . )
Individual guarantors must sign without titles. Sign “"John Smith,"” not ‘"John Smith, President.”
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OFFICE OF THIE SECRETARY

-

FInterstate Commerre Conmission

ﬂﬂwﬂﬁngmm.ifﬂl 20423 11/28/86

John W. Kohl
CIT Corporation

PennCenter West Tﬂb
Sulte 325
Pittsburgh,PA. 1%276

Dear gir:

The enclosed document {s) was recorded pursuant to the Provi-:

sions of Sectlon 11303 of the Interstate Commerce &ct, 49 U.5.C.

11303, on 11/26/86  at  5;55pm , and assigned re-

recordation number (s). 15104

Sincefely yours,

Enclosure (s)

SE-30
(7/79)

o~
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o  Fnterstate Cammeree Lonmmisston
Rashington, B.L. 20423

OFFICE OF THIE SECRIETARY

Dear

The enclosed document {s) was recorded pursuant to the provi-:
sions of Section 11303 of the Interstate Commerce Act, 49 U.S3.C.

11303, on at ’ &nd',assigned re=-

recordation number (s).

Sincéfely yours,

Enclosure(s)

SE-30
(7/79)




