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DEC 29 1986 3- o c DM
Secretary, Interstate Commerce ' ">l

Commission WTFffSTAF 'Wi/irflrp ro«u^«ir'i
Washington, DC 20423 """"" "; I":t"v-u WM^Hwi

Dear Secretary:

I have enclosed an original and one copy of the documents
described below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code.

These documents are:

1. A Promissory Note, a primary document, dated
November 3, 1986; and a

2. Security Agreement, a primary document, also dated
November 3, 1986.

The names and addresses of the parties to the documents are
as follows:

Mortgagor: Terminal Grain Corporation
P.O. Box 3809
Sioux City, IA 51102

Mortgagee: The Security National Bank
of Sioux City, Iowa

P.O. Box 147
Sioux City, IA 51102

A description of the equipment covered by the documents
follows:

Twenty-Five (25) new Trinity 100-ton triple covered
hopper cars with 4,750 cubic foot capacity, Series
TRGX 1051-1075, inclusive, and

Twenty-Five (25) new Pullman Standard 100-ton 4,750
cubic foot capacity covered hopper cars numbered
TRGX 1076-1100, inclusive.

Morningside, Lakeport and Sergeant Road • Northside, Floyd Boulevard and Outer Drive North
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A fee of $20 is enclosed. Please return the originals,
following recordation, to Mrs. Mary Kay Lagan, Vice
President, The Security National Bank of Sioux City, Iowa,
P.O. Box 147, Sioux City, IA 51102.

A short summary of the documents to appear in the index
follows:

Two (2) primary documents: One Promissory Note and one
Security Agreement between Terminal Grain Corporation,
(Mortgagor), P.O. Box 3809, Sioux City, IA 51102, and
The Security National Bank of Sioux City, Iowa
(Mortgagee), P.O. Box 147, Sioux City, IA 51102, each
dated November 3, 1986, and covering twenty-five (25)
new Trinity 100-ton triple covered hopper cars with
4,750 cubic foot capacity, Series TRGX 1051-1075,
inclusive, and twenty-five (25) new Pullman Standard
100-ton 4,750 cubic foot capacity covered hopper cars
numbered TRGX 1076-1100, inclusive.

Sincerely,

(Mrs.) wary Kay lagan
Vice President

jo/19/w

Enclosures



3ntettate Cmmttcrtc Cmmnuafon
31.C. 20423 12/30/36

OFFICE OF TMK SKCI«CTA«Y

Mary- Hay Lagan
Vice President
Security national Bank
Sixth & Pierce S t . - - -
Sioux City.TA. 51101

Dear sirt

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 u.s.C.

'11303, on 12/29/86 at 3»05pm , and ' .assigned re-

recordation number (s). j_5138 & 15138-A

Sincerely yours,

^̂ hi(f

Enclosure (s)

SE-30
(7/79)
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ĵ̂ .|̂ ĝ .}.:.g$: r^^36 !'month^ '• :' ;' pu|pat^Noyember 1_^_1989_
• • ! • . . " • • • - . . • . • • : . . - • - - - - - ^ - ' ^ f - - < ! r - , : - - i / , • • - , - - . - . . . • . * v - : ,

* Purpose (B 90) -.-Take 'Out-'Chemical- Bank f inane i;ng¥.on?railroadK.cars. •/ :^^riff~ • • ' • -
• . < i - ' - - •' " •' -'i: '•'•••»• *' '• ^ -:-v?*'' --':'-*'-->*-,i.'*?->;-;' -'••'•, >"»*.i'^; '• " ! " •". •;.;::*'"' • • • • ' • • '-* -~y," ' ' "-TV ,'jfL; ' •' "

Y$*:>:-; ':;:;':$^^^
- - ' ' ' ' ' "FOR VALUE RECEIVED the) undersigned jointiy. aijd ̂ seyerally, as principals,. promise to pay. to. the order of.j-'-«?:''' ''• ' "

j^v- ' ;;; A •:';•:';:;.;•'' jy I^'TOE'SECT OF si6ux.;CTry,
' at jts. principal place. of business,-^ or. 'at . sucM-'otlier 'placaj'a^' may be; designated Jrorn time to, time by the hbjder^of-this note, 'the principal .sum of :

f- 'Six 'Hundred-' Seventy ";Ei'ght/i-ihpusand'..and'1'''noX»l'00^---- — --'--V, ----- -t-^-.r'̂ -' ---- ' --- • — • — ; — — nonars -

S 578,000.00 • 'V::>- ' 'V-M-^ -\^-With;interSt:t ^ ___ i. ............... _ ........... ; ............. '.)
' • • ' ' ' '

• 'V::>- ' 'V-M-^ -\^j-With;interSt:t^
. . • - , ' • . . . . . ' , . . - . : . . . . - . ,- ' -• , v«««; '.. -j, ;•;.!.< \.v . •'. •; ' •v..-;-yx?;m> '̂if;''''1" ' • ' • • -"•.*• y».«» — • >'»":,'- •'

per annum on the'balance remajningilrom;jime;J9.̂  default ::at-f the-. rate of _£.Lj.y ................. percent

( • • ' • ' • ' ________ '•' •• •• '"- ': .•'*• :f* '•''•
:'.'"i.fj''::*'̂ .''̂ '-j' par annum '̂ said'fprinpipaj. and pnterest to be paid at;lhe;'above indicated.due date or as follows: •

' ' ' • • J ~ : ' 1 ^ • 1 : - f ^ ' f • l • • * ' ' • ' ' ' ' • : ' ' ' ' ! ' • ' ' "v"' * - " ! ' ; • • •

.or in '_'__' '_,:.iij aguai:'installmenis of,$l;j0 ,'994.61 •;^;f -T':.̂  each and one final installmentjof $
• - ? - . • • .-^'-i -r >•..;..•>•,-? t - .'.•«•.!•*••. i . . . ' • , . - • ' -• -• ' i -1 •" ".,•;'-'•'.;.-:' • • *^H:jl '•""' ,

me 'day 'of eacH'successiveTm6nthJbeginning"on JheTirjAlLi: •',~'.-^---:. day of''fr Pgcegit:all, payable on.the same'day'of each"successiveTm6nthabeginning;
19...'. '!...8.6 ,'•; Vwilh any ihenre.mainirig'pnncipal'balancevand,'inleresf!due'pnlfnaturity, each^such payrnent,to;be*applied.as holder determines..

„ - If default is ma'de,in.th.e payment o|this^not'e';"or4;if;Debto/̂ ailsit̂  any.other note, obligation or
'7'agreement with,'>the.Holder,'or. jTrral^ accrued'lnteres.t shall aP.bnice become due and payable with- J,.

out notice at the'bpfionEbf"thei;'hbldepofHthiS;iiote'5ah& the.unclersigned:agree"to'pay"all:'costs'of collection; including attorney fees: Failure '<•
to exercise these options shalJ.'no '̂rore.Utjyite/a;'̂  this'.noite and interest thereon due and.
payable at once at any subsequenVtime/is '̂̂ '̂ 'illir !̂;:'̂ :V\' '-^J3 ;'R'-":H'':'*'• '•'-^^f" '' ' -•?''?';.''.'" . '' ' -'

This note is secured.by all,exjsting and.futyre.,'s'ecurity;intere!S>ts''cootajn'ed in-security agreements between trte;rnaker(s) and .holder, or holder and
any endorser,'surety'or guarantorpf this;?npte!"vandrpayment^ of^.them..Holder" may, without notice'or demand, ,

' setoff against any,credit balance brother•fyormyjnpw'or^ by holder any amount^unpaid under this note, • ' ? • ' • '
H Without affecting the*!labll!ty"'0f~any"make^ may, without notice,' .renew or extend the time for payment, T-

" 'accept partial payments; release-or impair '"any ̂ coilateral'.w îQh îs "security/for ,ttie.payment;-of'this note or agree'̂ not to sue any party liable. Any
maker, endorser,\surety-'p/tguarantor.forther^^ ;:. ' .;<.•'. ;-.

Presentment,5 demand.'protest,, notice1and ..diligence Jn.'jjrin'ging syit;;against'any;party are'he'reby1/waived by .all.'persons signatory hereto, either as •
i makers, endorsers,'suYeties or'guaranlofs'.':ĵ ^ ;v:;f~; • •; '̂ -̂ ",̂ f • '. •. . • :' ••-.

Maker represents and warrants that'th.e.etxtension(of:credit'i9videnced by this note.is for business,,commercial'or agricultural purposes, or is to an

organization. X ',:̂ \̂̂ ^^^^^^^^^^^ ,., ' '

"" ''
S -Cic."'• . ~"~~Tr'~r,.;?^.!"";^9;;™",i;;^"R^^

Additional provisions:"" lCaiirQad:!Gara-'|:-^;FSX ':l||l:|.H-'' /:' "-'M'''1

The undersi9ned-borrower(s) ^«1'«'^'"-t~'4™"'''^—"—'—* --* ~-««—. ~f.*uyfsirf.*.~.™«,,»'b? -. • *'

ADDRESS OF-BORROWER
" ". ' « * • " ' '" '< "- . ' "V' '•-."'•'- -,' ' .,«!,'t''»»/-^ î=j»--.i,18

:< î.."-v'--f*', :••'''. ~$f. t' ~- -.'.'(Name'of Corporation. PartrtjiUitti

- ; " - - - ' ' '
• ' - • • - • ' • • ',"<, ••.,'.' --(No. & Slwe^Rwal,rtoule!No.)j^^p^::|K-j^'.a,^,;iv;^^^ :'^I^ P

Sioux - City ,:: JbVa. -5 1:1 02^1'i-fl" -^?j|g;" •' v': ̂  •- ̂  •"' 'LZ^-y/^ ^^'i
'. ..' • . ,.-"""!" > • (Stale) .',(«; - ?; ̂ Jl̂ si .-..̂ ^^ (̂Zip Code) •>'•••-•• " ' -4 (Typ« few)

• " " - . . , ' - • • . - . ' - . ? ' ' ' £ : - - - ' ' - "

(Phorw) ' . -Tv --;.; ."'.>,/

' -^«,',̂  -;" .

• • ORIGINAL - OFFICE': : ':^- •'•'•' ̂ -^^ ĵjt-y
• '
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STATE OF IOWA

COUNTY OF WOODBURY

On this 3rd day of November, 1986, before me personally
appeared, Douglas E. Palmer and Frank F. Boeshart, to me
personally known, who being by me duly sworn, say that they
are the President and Treasurer of Terminal Grain
Corporation, that the Seal affixed, to the foregoing
instrument is the Corporate Seal of said Corporation, that
said instrument was signed and sealed on behalf of said
corporation by authority of its board of directors, and they
acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.

rJ Karen M. Peterson
•iii MY COMMISSION EXPIRES

- Kaen MPeterson, Notary pu

mm/25/w



CERTIFICATION

I certify that I have compared the copy of the Promissory
Note (attached hereto and executed by duly authorized
officers of Terminal Grain Corporation, Sioux City, Iowa),
with the original and have found said copy to be complete
and identical in all respects to the original document.

K^aren M. Peterson, No'tary, Public"'. ' ?.
In and For-; : l^f,'A^'~f/ ir j I

Woodburv Countvv Iowa'' J ' 'v:J.y" * cWoodbury Countyf Iowa"

November 3, 1986

irun/25/w


