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Dear Secretary:

I have enclosed an original and one copy of the documents
described below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code.

These documents are:

1. A Promissoryv Note, a primary document, dated
November 3, 1986; and a '

2. Security Agreement, a primary document, also dated .
November 3, 1986. ‘

The names and addresses of the parties to the documents are
as follows:

Mortgagors Terminal Grain Corporation
P.O. Box 3809
Sioux City, IA 51102

Mortgagee: The Security National Bank
‘ of Sioux City, Iowa
P.O. Box 147
Sioux City, IA 51102

A description of the equipment covered by the documents
follows:

Twenty-Five (25) new Trinity 100~ton triple covered
hopper cars with 4,750 cubic foot capacity, Series
TRGX 1051-1075, inclusive, and

- Twenty-Five {25) new Pullman Standard 100-ton 4,750
cubic foot capacity covered hopper cars numbered
TRGX 1076-~1100, inclusive,



Secretary, Interstate
Commerce Commission
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December 17, 1986

A fee of $20 is enclosed. Please return the originals,
following recordation, to Mrs. Mary Kay Lagan, Vice
President, The Security National Bank of Sioux City, Iowa,
P.0O. Box 147, Sioux City, IA 51102.

A short summary of the documents to appear in the index
follows: :

Two (2) primary documents: One Promissory Note and one
Security Agreement between Terminal Grain Corporation
(Mortgagor), P.0O. Box 3809, Sioux City, IA 51102, and
The Security National Bank of Siocux City, Towa
(Mortgagee}, P.O. Box 147, Sioux City, IA 51102, each
dated November 3, 1986, and covering twenty-five (25)
new Trinity 100-ton triple covered hopper cars with
4,750 cubic foot capacity, Series TRGX 1051-1075,
inclusive, and twenty~five (25) new Pullman Standard
100-ton 4,750 cubic foot capacity covered hopper cars
nunmbered TRGX 1076-~1100, inclusive.

Sincerely,>~/n

Lo ! /
/)Z/ e

(Mrs.) Mar ay lagan

Vice President
jo/19/w

Enclosures
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Duteestate € ommerce L ommmizgston

Washington, B.L. 20423 12/30/86

OFFICE OF THE SECRETARY

Mary May Lagen

Vice President

Security National Bank
gizth & Pierce L.
Sioux City,LA, 51101

Dear Siv:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 12/29/86 . 3.05pm

' and assigned re-
recordation mumber (s). 15138 & 15133¢A

Sincerely yours,

Enclosure(s)

SE-30
(7/79)



1 PAHTIES COLLATERAL - The undersmned Debtor [here' 1afler couacuvely wnh Co Debmr it any,. caned ‘chmr“), ' "qy and severally,
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C. And as dddmondl couu(eral all addltlons to and replauemanls ‘ot all buch collatemi and .ill BC(.G!:&D(H:L: accessions pd.l‘lb and mulp
ment now or heraafier affixed thereto or used.In connection therewith and the proceeds from all such collateral (mcludmg negotiable or non-
negotiable wmehou 56 tecelpts now or hereaner |ssues dor s1ordga ot collataral) If this Agreemenl mcludes hx1ures ‘itis and wul be located

b . B3
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such Collateral wherever located and whether now owned or hereafler acquired. . ,-»
2. REPRESENTATIONS AND WARRANTIES OF DEBTOR - Dabtor represents’ and warrdma that. the extenbaon of credn secured by this
T Agreement is for business or cornmercnil purposes, oristo an orgamz.atlon and ig therefore an exampt transaction under tha Federal Truth-in-
Lending Act and not subject to the lowa Consumer Credit Code, shall be deemed continuously to represent and warrant that: (a) Debtor is the
‘owner of the Collateral Iree of all secumy mterasts or other encumbmnces othar thdn lhE security mterem (.mdted by !h)s Agreunmnt and ...

_address specmed below; and td)Tha Collaleral |s a d w11| be Iocaled al the address bpeuhod below or |t not, .:n Ry

3. OBLIGATIONS SECURED — Thts Agreemen( is conunumg unul specifically wrrnlndted in wrmng by Bdnk and the securily intergst granted
herein is given to secure the performance on.the covenants and agveements hrsrem M‘.l forth and the payment of the mdeblednasa avidenced
by \he promissory note(s) of other. Inalruments Bxecu(ed :by Debtor to the ordur o! Bank and any other indebledness of Debtor to Bank,
whether now existing or hereaner mc:urred every Kind'and character, direct or Indirect, whether as makar, endorser, gudrantol or surety and
whether such indebtedness is from tima® “to time reduced and thereafter increased or entirety extinguished and thereafter reincurred, in-
: ciuding, ‘without lirnitation, any sums advanced by Bank in the pertormance of Debtur s abligations hereunder, any license fees, insuwrance,
and repairs with respect 1o the Collaterdl and any atlorney teas and other charges and expenses mcurred in the coueu,tnon of the obiigations
secured hereby, provided, however, 1hat mdebtednass incurred in a “Consumer Crudlt Tranadctnon" ag.detinad iy me Iowd Corn:.unwr Credit
Code shall nol be secured by this Agreement. + % : <
4. ACCELERATION OF OBLIGATIONS AND DEFAULT -~ Upan the occurrence ol any ‘of the (uuuwmg evemz. Barik may, dt its aption, with or
without notn.u, declars the.wholeuppaid l:mlance of A0y .gbligation secured by this:Agreement inmedialsly due and payable-and may declare
,Debtor to ba in default under this Agreemenl. sald events,bennc as tollows (a) Dabtor fails to make timely payments on any obligation secured
hueby {b) Debtor 1ails to pertorm any other convenam promise or condition agreed 1o be by Debtor performed in any paragraph of this Agree-
ment or any other note, obligation. or agreemen\ with-the Bank, (¢) Demor or Deblor's’ agent gave of furnished to Bank a {aise statement,
representation or warramy in a materlal respect; (d) Debtor dies or tails in business; or if there oceurs the dissohtion or lermmallun ofthe ex-
istence ol Deblor’s business; or if any proceedings unpder any bankruptcy or mbolvuncy taw by or agdlr\sl the D:,th( 13 by of against any
guarantor or surety hereon for the Debtor is commencad Qr it the Debtor shall ll\dk(“ an assignment for mu benefit of crednors. {e) occurrence
of loss, theh ‘damage or destraction of the Collaleral nct covored by ddequdte maurdnce comdlmng aloss payable clause Ior the wutoruon
ot Bank; () Bank belisves itself insecure. IR PR 28
5. THIS SECURITY AGREEMENT SPECIHCALLY INCLUDES ALL THE ADDITIONAL PHOVI&IONS SET FORTH ON THE THE REVERSE SIDE
HEREOF THE SAME BEING INCORPORATED HEREIN BY REFERENCE. . - :
. Deblor aumonzcs securéd party 10 file’ a copy 01 ‘this Securny Agves.mem wnh dpprcpnale authormeb at any nme alter sagnd(uw by the
Debtor ag a financing statement to perfect !he secu(ed party § security agresment,” " e
. In witness wheraol. the Dabtor has axecuwd and dellverad this Agreement on the dale flrst above wrman

THE UNDL‘RbIQﬂJ) BORROWER (S)IALSD ACKMM.E[LLb I{LLEIPF DF A COPY OF THIS -INSTRUMENT, ..
AODRESS OF DEBTOH‘ ; : * *TERMINAL GRAIN CORPORAT I()N
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STATE OF IOWA

COUNTY OF WOODBURY

On this 3rd day of November, 1986, before me personally
appeared, Douglas E. Palmer and Frank F. Boeshart, to me
personally known, who being by me duly sworn, say that they
are the President and Treasurer of Terminal Grain
Corporation, that the Seal affixed to the foregoing
instrument is the Corporate Seal of said Corporation, that
said instrument was signed and sealed on behalf of said
corporation by authority of its board of directors, and they
acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation. et
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CERTIFICATION

I certify that I have compared the copy of the Security
Agreement (attached hereto and executed by duly authorized
officers of Terminal Grain Corporation, Sioux City, Iowa),
with the coriginal and have found said copy to be complete
and identical in all respects to the original document.

Py
ot

In and For: o
Woodbury County,/ Iowa
November 3, 1986 .%gp T B
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