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CITIBAN<&

Citibank, N.A. ' j i
Private Banking Division '
One Citicorp Center
New York, N.Y. '
10043 '

!.£COROATISH HO. •

No.
Via Registered Mail .__ flpp 9-3 1QQ1

APR 2 3 1981 -10 25 Aiw Dafe
 1981

April 10, 1981 ""
INTERSTATE COMMERCE COMMISSION

ICC WcL-hington, D. C.
Office-, of the Secretary
Interstate Commerce Commission
Twelve Constitution Avenue
Room 2227
Washington, D.C. 20423

Dear Sir:

Pursuant to Section 11303 of the Revised Interstate Commerce Act
and the Commission's rules and regulations thereunder, as
amended, I enclose herewith on behalf of Citibank, N.A., for
filing and recordation, one original and two certified true
copies of a general security agreement between George^
Smathers and Citibank, N.A., dated March 26, ISlTr. In addition,
two copies of this transmittal letter are enclosed.
Furthermore, you should be aware that the present lessee of
these railroad cars is Yancy, as indicated by the abbreviation
"YAN".

Please stamp the original and copies of the security agreement
and transmitta-1 letter and file and record the copies of the
security agreement and transmittal letter. You will wish to
retain the two copies for your files, and kindly return the
original of the security agreement and transmittal letter.

There is also enclosed a check for $50.00 payable to the
Interstate Commerce Commission representing-'your recording fee.

Very truly yours, ^ "*]__,
'r1"* *-*̂

William D. Costigsrti Jr,
Senior Trust Officer

W1457Q



interstate Commerce Comrntosion
8HajSf)ington, JS.C. 20423

423/81

OFFICE OF THE SECRETARY

William D. Costigan,Jr. ' /I, \ ... •
Citibank NA /
One Citicorp Center / \,
299 Park Avenue \ i;,
New York, N.Y. 10043 i

' <\ • !'•
Dear Sir: / \ i '

The enclosed document (s) was recorded pursuant to the provi-
': ' ' A

sions of Section 11303 of the Interstate Commerce Act/49 U. S.C.
''.' •

11303, on 4/23/81 at 10: 25am .

recordation number (s). 13055

, and as signed jrve-

'
Sincerely yours,1,

Agatha L. Mergen'ovich,
Secretary . \

Enclosure(s)

SE-30
(7/79)
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GENERAL SECURITY AGREEMENT

: 13065?..-C3.!BATi:N r.3. Well1425

Citibank, NA
.APR O

YOHK. NtW YORK IOO2X

.- INTERSTATE COMMtJfcc ^.....SSION

GENTLEMEN:

1. From lime to time the undersigned expects to become or has become indebted or otherwise obligated or liable to you in connection with letter
cf credit or acceptance transactions, trust receipt transactions, or oilier loan or financial accommodations (such indebtedness, obligations and liabilities
be ing hereinafter referred to as the "Obligation(a) "). In consideration of the Obligations, tbe undersigned agrees thai, in order to provide you
v.'iik security for payment and performance of all the Obligations, you shal l have a security interest in 5B General rUTpOSG Xn
Railroad Boxcars bearing the numbers VAN 155150 through 155194 inclusive and VAN 155400
through 155409 inclusive.

loregoing being hereinaf ter referred to collectively as the "Collateral"). The undersigned agrees tha t should the aggregate market value of the Collateral
Bt eny time suffer any decline in value or ehould any property be deemed by you to be unsatisfactory or inadequate , or should such property fail to con-
form to legal requirements, the undersigned will upon request deliver to you additional Collateral or will make one or more payments on account of
tbe Obligations to your satisfaction. To the extent that the aforesaid Collateral may consist of capital stock, it is further agreed tha t , in event of any
new or additional certificateU) of stock being issued (as stock dividends or otherwise) relative to any such capital^tock, held at the time as Collateral
hertunder, such certificateU) shall be deemed an increment to the stock so held and under pledge to you and that, therefore, such certificate (s) will
— to the extent received by or placed under the control of the undersigned — be held or controlled in trust for you and will be promptly delivered to
fen (in form for transfer) to be held hereunder if you BO request.

2. You shall hare no duty of care with respect to the Collateral, except that you shall exercise reasonable care with respect to Collateral in
your custody, but shall be deemed to have exercised reasonable care i! such property is accorded treatment substantially equal to that which you accord
jour own property, or if you take such action with respect to the Collateral as the undersigned shall request in writ ing, but no fa i lure to comply with
tny such request nor «ny omission to do any such act requested by the undersigned shall be deemed a failure to exercise reasonable care, nor shsll
jour failure to take steps to preserve rights against any parties or property be deemed a failure to have exercised reasonable 'care with respect to Col-
lueiil in your custody. •". . . • .

3. In addition to the rights and security interest elsewhere herein set forth, you may, at your option at any t ime(s) and with" or without notice to
the undersigned, appropriate and apply to the payment or reduction, either in whole or in part, of the amount owing on any one or more of the Obliga-
tions, whether or not then due, any and all moneys now or hereafter with you, on deposit or otherwise, to the credit of or belonging to the undersigned,
it being understood and agreed that you shall not be obligated to assert or enforce any rights or security interest hereunder or to take any act ion in ref-
erence thereto, and that you may in your discretion at any t ime(s ) relinquish your rights as lo par t icu lar Collateral hereunder without thereby affecting or
inrtlidating your rights hereunder as to all or any other Collateral hereinbefore referred to.

4. The undersigned further agrees and covenants, (a) that, if you so demand in writing at any time, all proceeds shall be delivered to you
prompt ly upon their receipt in a form satisfactory to you; (b) that, if you so demand in writing at any time, all chattel paper, instruments, and
documents shall be delivered to you at the time and place and in the manner in which specified hy your demand; (c) to execute and deliver, upon
requial, any notice, statement, instrument, document, agreement or other papers and/or to perform any act requested by you which may be necessary
lo create, perfect, preserve, validate or otherwise protect any security interest granted pursuant hereto or to enable you to exercise and enforce your;
rights hereunder or with respect lo such security interest; (d) that during the period -that any Obl igat ion is outstanding, the undersigned- will not;-;
without obtaining your prior written approval, create, incur, assume, or suffer to exist any security agreement subject .to'the Uniform Commercial. Code •
or any similar law of any jurisdiction, except as herein provided, and the undersigned will" not sign or Hie or authorize the signing or '.filing of a
financing statement under the said Uniform Commercial Code of any jurisdiction with respect to the Collateral or any portion thereof, except as
here in provided. The undersigned further agrees to provide you with such information as you may from time lo time request with respect to the
LKTJUOQ of any of its places of business. In addition, you will be notified promptly in writ ing of any change in location of any office where records
concerning any of the accounts that constitute a portion of the Collateral are maintained or of a change in location of the undersigned's principal
place of, buiinee*.

- - - - :
5. In tho event of the happening of any one or more of the following events of default, to wit: (a) the nori-jiiyratnt of any -of- the. Obliga-

tlont,; (b) the failure of tho undersigned forthwith, with or. without notice, to furnish satisfactory additional collateral, or ^o^mJc.e'-p&yment* on..
account as may be agreed in any of tbe Obligations or herein; (c) the death, failure in business, dissolution or lermiualionjof^ existence of_ tH.e under-. .*
eignr.d, (d) any petition in bankruptcy being filed by or- against the undersigned or any endorser or guarantor of any obligation, or any proceedings in"
bankruptcy, or under any Acts of Congress relating to the relief of debtors, being commenced for the relief or readjustment of 'any indebtedness of'.';
the undersigned or any endorser or guarantor'of any Obligation, -either through reorganization, composition, extension or 'otherwise,; (e) \the/ making by .
ihe undersigned or any endorser or guarantor of any Obligation of an assignment for the benefit of creditors or for taking'-advantagc by any oHhe same -.

.of . any insolvency law; (f) any seizure, vesting or intervention by or under author i ty of a government, by which the management of the undersigned, ind •
,:.'.'• 'bj {.ny (endorser or guarantor of an Obligation, is displaced or its author i ty in the conduct of its business is curtailed;' J(g) ' ' the. .appointinent of any'.,
•' V:<k!»iver of 'ariy, property of the undersigned, or of any endorser or guarantor of any Obl ign t ion ; (h) the a t tachment or di/.tiain't of.nny. 'of. .the Collateral -
•l ,'t'f of .the same ..becoming subject at any time to any mandatory court order or other legal process (i) the fa i lu re of the undersigned-to perform any of

*/' i!« duties as specified either in this agreement or in any other agreem.ent(s) with respect lo the Obligations — then or at any time after the happening of/ . .
-,' mch cv'epi.of d e f a u l t , or at any time thereafter, any or all of the Obligations then existing shall become immediately due and payable forthwith upon
.' declaration* jto such effect delivered by you to the undersigned without any other presentment, demand, protest, or notice of «ny kind, without further •

demand. , or notice' lo the undersigned. Furthermore, upon the occurrence :.( any auch event of default, your obligulion(s) to mike further lo&ru or '.'
e-itcaiiono of credit or other financial accommodations lo the undcnigned thai! thereupon be terminated and you shall &Uo hive til of ike rigiu md



remediea provided lo a secured party by the Uniform Commercial Code in effect in New York State at that time. In addition thereto the undersigned
lurthcr agrees that (i) in the event that notice is necessnry under applicable law, written notice mailed lo the undersigned at the address given below
three (3) business days prior to the date of public sale oi any of the Collateral subject to the security interest created herein or prior to the date after
which private sale or any other disposition of said Collateral will be made shall constitute reasonable notice, but notice given in any other reasonable
manner or at any other lime shall be sufficient; ( i i) in the event of sale or other disposiiton of any such Collateral, you may apply the proceeds of
any such sale or disposition to.the satisfaction of your reasonablo attorncyo* fees, legal expenses, and other costs and expenses incurred in connection with
your taking, re-taking, holding,'preparing for .sale, und selling of the Collateral; ( i i i ) without precluding any other methods of sale, the sale of.Collateral
shall have been made in"a commercially reasonahle manner if conducted in conformity with reasonable commercial practices of banks disposing of
similar property but in any event you may sell on such terms as you may choose, without assuming any credit risk and without any obligation to ad-
vertise or give notice of any kind; and ( iv ) youruiay^require the undersigned to assemble the Collateral, taking all necessary or appropriate action to
preserve and keep it .in .good .condition, ami jmake such available to you at a place end lime convenient to both parties, all at the expense of the
undersigned. Furthermore, in any such event, to the extent permitted under applicable law, full power and authority are hereby given you to sell, assign,
and deliver the whole of the Collateral or any part(s) thereiif , at any time(s) at any broker's board, or at public or private sale, at your option, and
no delay on TOUT- part in exercising any power of sale or any other rights or options hereunder, and no notice or demand, which may be given to or
made upon the undersigned by you with respect lo any power of sale or other righl or option hereunder, shall constitute a waiver thereof, or limit
or impair your right to take any action or to exercise any power of sale or any other rights hereunder, without notice or demand, or prejudice jour
rights aa against the undersigned in any respect.

' 6. Any and all of your rights with respect to the security interest hereunder shall continue unimpaired, and the undersigned shall be a.id
remain obligated in accordance with the terms hereof, notwiths tanding the release or substi tution of any Collateral nt any t ime(s) , or of any righu
or interests therein, or any delay, extension of time, renewal, compromise or other indulgence granted by you in reference to any of the Obligations,
or any promissory note, draf t , bill of exchange or other instrument given in connection therewith, the undersigned hereby waiving all notice of any
such delay, extension, release, subs t i tu t ion , renewal, compromise or other indulgence, and hereby consenting to be bound thereby as f u l l y and effec-
tually as if the undersigned had expressly agreed thereto iu advance. No delay on your part in exercising any power of sale, option or other right
hereunder, and no notice or demand which may be given tu or made upon the undersigned by you, shall constitute a waiver thereof, or limit or impair ,
your right to take auy action or to exercise any other power of sale, option or any other right hereunder, without notice or demand, or prejudice yuor
rights as against the undersigned in any respect.

7. You are authorized at your option and w i t h o u t any obligation to do so, to transfer or register in the name of your nominee(3) all or any
part of the securities that constitute a portion of the Collateral, and to do BO before or af ter the maturity of any of the Obligations, and with or without
notice to the undersigned.

8. You are authorized, at your option, to file Financing Statement(s) or amendments thereto without the signature of the undersigned with
respect lo any of the Collateral; the undersigned agrees to reimburse you for the expense of any such filing.

9. You may assign or otherwise t ransfer this Agreement, or any instrument (s) evidencing a'J or any of the Obligations, and any agreement
relating thereto and may deliver all or any of the Collateral to the transferee (s), who shall thereupon become vested with all the powers and rights in
respect thereto given to you herein or in the instruments) transferred, and you shall thereafter be forever relieved and fu l ly discharged from any
liability or responsibility with respect thereto, ail without prejudice to the retention by you of al! rights and powers hereby given with respect to any
and all instruments, rights or property not so transferred. ' ' •

10. This is a continuing agreement and shall remain in fidl force and effect until wri t ten notice shall have been received by you that it' haj •'
been revoked, but any such notice shall not release the n o t i f y i n g party (or parties) from l iabi l i ty with respect to such of the Obligat ions as may have
been theretofore incurred. Furthermore, ii this Agreement is terminated, or revoked by operation of law as against tho undersigned, the undersigned '
will i ndemni fy and save you, your successors or assigns, harmless from acy loss which may be. suffered or incurred by you in making, giving, granting',
or extending any loans or other credit, or otherwise acting, hereunder prior to receipt by you of notice in writing of such termination or revocation..

11. If this agreement is executed by two or more parlies, they shall be severr.Uy botmd and' committed hereunder and the word "undersigned"
whenever used herein shall be construed to refer lo such parties separately ruid collectively to all surh parties and this agreement shall r.ot'he revoked
or impaired us to one or more of the parties hereto by the revocation or release of any Obligations hereunder of any other (s) of the parties hereto.

12. This agreement shall be governed by the 1;
fonnance; none of its terms 01
to which you consent in writi
to those granted in any oth

shall be governed by the laws of the Dtate of New York in all respects, including mnt ters 'of constructio'n,"validity'ahd per- '''"*;'.'
s or provisions may be waived, altered, modified, l imi ted or amended except by an agreement expressly referring hereto andfi'i.i
a-iting duly s igned ' fo r you and on your behalf; the r ights granted to you herein shall be supplementary, and in addition'tlfC.'
i c r agreements with respect to the Obligations. • . • - • • ' - . • ' i.'*;..

':':.-' ; B.!ZA35=ra ^v?K-xLf n-
' r '.• i - ,-^r^r'f^otarv Pubhv, ;>iH^;.:;-! ' J i i -
... / J*-f'~'i.[ \ (̂ (&-(/J~jl*̂ .̂&-̂ y^~ '̂ •.~'.,.'.~.~...,n'->

9% '''^ sty'/ CeriiftateiileC i\-'r^'ff^s3
' ^ A/'';'./fjiX,.;> Commission Expire r/.-, • > - > • > • -**

George A. Smathers
00 K. Street, N. W.

Washington, DCMA'2'OrW"8>

(Date

ITEM 182709 ISF 3 4 0 7 (U R E V . 8-76)
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CERTIFICATE OF COMPARISON

I, fJÛ JLzĉ  Xxfyr:fvs'>v\ct,vc-w>̂ -- , a 'notary in the State
* ^ // "~ •

of New York, have compared the attached copies of the General

Security Agreement dated March 26, 1981, (pertaining to
a

55 General Purpose £M Railroad Boxcars bearing the numbers

YAN 155150 through 155194 inclusive and YAN 155400 through

155409 inclusive) with the original and find that the are

true and complete in all respects.
7,

in.;Hr"7'i Â CCil'WIÂ


