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Honorable Noreta R. McGﬁ@WﬂﬁUﬁﬁﬁﬂMMHMﬁﬂﬂMMMWUM
bt “y";],“

Secretary
Interstate Commerce Commission

Washington, D. C. 20423

Fen § .....

e »
ICC Washington, n oo

Dear Ms. McGee:

The Idaho First National Bank submits for filing and recording under 49
U.S8.C. Section 11303(a) and the regulations promulgated thereunder, the

enclosed executed counterparts of a primary document, not previously
recorded, entitled Equipment Lease Agreement dated July 31, 1987 (the

"Lease").

The parties to the said enclosed Lease are:
& T
oA "
Lessor: b AR
The Idaho First National Bank ST
Leasing Department #01-5017 re By fem
P. 0. Box 8247 | S e
Boise, Idaho 83733 ' G B
Lessee: ii ;& S
The Denver & Rio Grande Western Railroad Company .
One Park Central
1515 Arapahoe Street
Denver, Colorado 80202
and

The lLease, among other things, provides for the purchase by Lessor
leasing to Lessee of 324 auto racks to be attached to flat cars.

The rolling stock covered by the said Lease consists of 200 bi-level auto
racks, rack numbers 450 _~ 640 and 124 tri-level auto racks, rack numbers
T i,

| ? A short summary of the document to appear in the Index is as follows:
- 649 and 124

"Covers 200 bi-level auto racks, rack numbers 450

tri-level auto racks, rack numbers 650 ~ 773."
Enclosed is a check in the amount of Ten Dollars ($10.00) in payment of the

filing fee.

THE IDAHO FIRST NATIONAL BANK « £.0. BOX 8247 « BOISE, IDAHO 83733
AFFILIATE OF MCOORE FINAMNCIAL GROUP




Honorable Noreta R. McGee
August 10, 1987
Page 2

Once this filing has been made, please return to bearer the stamped

counterpart of the Lease not needed for your files, together with the
receipt, the letter from the ICC acknowledging the filing, and the
extra copy of this letter of transmittal.

Sincerely,

David A. Cook
Vice President & Manager
Leasing Department #01-5017

Encs.

DAC/cj

fee
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David A, Cook | |
Vice Fresident § Mansger
Idaho First Natl. Bank

: F’.G.BOX' 3247
Boise Idaho 83733,

Dear .
. Sir:

’J.'he enclosed document's) was reccrded Pursuant to the p-cv:.--'
sions of Secticn 11303 cf the Inte:state Ccmmerce A

ct.49_U.a.C.
recsrdat:.cn number (s) . 15283 |
Sinc-*ely yours,
) Enclosure(s)
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Equipment Lease No.

~ .o .. .THIS:EQUIPMENT LEASE AGREEMENT. ("Lease") is dated as of the 31lst
day of July, 1987, and is by and between The Idaho First National S
Bank, a national banking association ("Lessor") and The Denver and Rio
Grande Western Railroad Company, a Delaware corporation ("Lessee").

WITNESSET H:

l. Lease. Lessor hereby agrees, subject to satisfaction of
the conditions hereinafter set forth, to lease to Lessee and Lessee
hereby agrees to lease .from Lessor-: each item of equipment . -
(individually called an "Item of Eguipment" and collectlvely the
"Equipment") described in Schedule I attached hereto and in each
Individual Equipment Record in the form of Exhibit "A" hereto ("IER")
executed and delivered by Lessor and Lessee pursuant to the terms of
this Lease. Notwithstanding the foregoing, Lessor's obligation to
lease hereunder shall be subject to its receipt of a letter from
Trailer Train Company substantially in the form of Exhibit "B" hereto.

2. Term. The term ("Term"”) of this Lease for an Item of
Equipment shall be as set forth on the IER applicable to such Item of
Equipment and shall commence for such Item of Egquipment on the date
shown on such IER ("Commencement Date"). The Term shall consist of an
Interim Term beginning on the funding date and continuing to the
commencement date of the Base Term which shall commence on December
39, 1987 and extend; for 1§ years thereafter. The word "Term" as used
herein shall include any extensions of the original term pursuant to
the terms of this Lease.

3. Rent. Lessee shall pay Lessor rent for an Item of
Equipment throughout the Term as set forth in the IER applicable to
such Item of Equipment, without deduction or offset, in the amounts
and at the times set forth in such IER. The Interim Term rentals
shall be charged at the daily equivalent of the Base Term rate from
the funding date of the Equipment to the commencement date of the Base
Term. In the event Lessee shall be in default in the payment of any
sum of money to be paid under this Lease, whether rent or otherwise,
the Lessee shall pay Lessor, as additional rent, to the extent
permitted by applicable law, interest on such unpaid sum from its due
date to the date of payment at a rate equal to 130% of the Prime Rate
or the maximum contract rate permitted by applicable law, whichever is
lower (the "Overdue Rate"). Rent and all other amounts payable to
Lessor hereunder shall be payable at the office of Lessor at Leasing
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. taxes, levies, ‘imposts, duties, charges or withholdings. of. any nature..:.. ..

~ .

Department, No. 1-5817, P.O. Box 8247, Boise, Idaho 83733, Attention:
Controller, (or at such other place as Lessor may from time to time
designate in writing); except that payments of more than $16,808¢ shall
be made by Federal funds wire transfer to the Lessor together with
notice as to provide Lessor with the use of the funds on or before 11
a.,m., on the due date.

4. Taxes Against Lessor or Equipment. Lessee agrees to pay
and indemnify and hold Lessor harmless from, all license and
registration fees and sale, use, personal property, stamp or other

whatsoever together with any penalties, fines or interest thereon
{collectively, "taxes, fees or other charges") imposed against Lessor,
Lessee or the Equipment or any part thereof by any foreign, Federal,
state or local government or taxing authority, during the Term or in
connection with the termination of this Lease, upon or with respect to
the Equipment or any part thereof or upon the purchase, ownership,
delivery, leasing, possession, use, operation, return or other
disposition thereof, or upon the rentals, receipts or earnings arising
therefrom, or upon or with respect to this Lease (excluding, however,
(i) any taxes imposed by the Federal government on, based on, or
measured by, the net .income of the Lessor and (ii) any income or 3
franchise taxes imposed by any taxing authority other than the Federal
government on, based on, or measured by, the net income of the Lessor
which in the aggregate do not exceed the amount of any such taxes
which would be payable to the taxing authorities of the jurisdictions,
other than the United States of America, in which Lessor has its
principal place of business assuming no allocation or apportionment to
any other taxing authority). 1In case any report or return is required
to be made with respect to any obligation of Lessee under this Section
or arising out of this Section, Lessee will either prepare and file
such report or return in such manner as will show the ownership of the
Equipment in Lessor and send a copy ©of such report or return to Lessor
or will notify Lessor of such requirement and Lessee will prepare such
report or return for filing by Lessor in such manner as shall be
satisfactory to Lessor. If claim is made against Lessor for any
taxes, fees or other charges referred to in this Section, Lessor shall
promptly notify Lessee. If reasonably requested by Lessee in writing,
Lessor shall, at Lessee's expense, take such action as Lessee may
reasonably request with respect to such asserted liability, provided
that Lessee furnish an opinion of independent counsel, which opinion
and counsel shall both be satisfactory to Lessor, to the effect that
such action is prudent, reasonable and proper, and if reasonably so
requested by Lessee, any payment by Lessor of such tax, fee or other
charge shall be made under protest pursuant to the specific
instructions of Lessee, i1f Lessee decides that protest is necessary
and proper. If payment is made, Lessor shall, at Lessee's expense,
take such action as Lessee may reasonably request to recover such
payment and shall, if requested, permit Lessee in Lessor's name to
file a claim or prosecute an action to recover such payment. All of
the obligations of Lessee under this Section with respect to any
taxes, fees, or other termination of this Lease shall continue in full
force and effect notwithstanding such expiration or other termination
and are expressly made for the benefit of, and shall be enforceable
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by, Lessor.

5. Lessee 's Failure to Pay Taxes, Insurance, Etc. Should
Lessee fail to make any payment or do any act as herein provided, then
Lessor shall have the right, but not the obligation, without releasing
Lessee from any obligation hereunder, to make or do the same, and to
pay, purchase, contest or compromise any Lien (as defined in Section
28 hereof) not permitted hereunder which in Lessor's judgement appears
to affect the Equipment or Lessor's rights with respect thereto, and
in exercising any such rights, incur any liability and expend whatever
amounts in its discretion it may deem necessary therefor. All sums so

<‘incurred=~or expended by Lessor "shall be immediately due ‘and’ payable'””“"“‘

from the date so incurred or expended by Lessor to the date Lessor is
reimbursed therefor by Lessee.

6. Use and Ownership. Lessee shall use, operate, maintain and
store the Eguipment in a careful and proper manner and shall comply
with all laws, ordinances, rules and regulations in any way relating
to the possession, use, operation or maintenance of the Equipment.
Lessee shall use the Equipment only in the manner contemplated by thex
manufacturer thereof. Lessee agrees to pay any and all costs incurred
in connection with the use and operation of each Item of Equipment,
during the Term thereof, including but not limited to, repairs,
maintenance, storage and servicing.

Lessee acknowledges and agrees that it does not have and will
not acquire legal title to the Equipment, it being expressly
understood that this Lease is an agreement of lease only. The
Equipment is and shall at all times remain the sole and exclusive
property of Lessor. The only interest Lessee shall have in the
Equipment is that of a lessee hereunder. Lessee shall afix to each
Item of Egquipment and keep and maintain, plainly and distinctly,
permanently and conspicously upon each such Item of Egquipment the
following words: .

"Owned by The Idaho First National Bank as Owner-Lessor"

Lessee shall keep the Equipment free from any markings or
labeling which might be interpreted as a claim of ownership thereof by
Lessee or any party other than Lessor or its assigns. Lessee shall
not remove an Item of Equipment from the location set forth in the IER
applicable to such Item of Equipment or transfer possession of the
Equipment in any manner without Lessor's prior written consent. Upon
demand by Lessor, Lessee promptly shall give Lessor written notice of
the exact location of any Item of Equipment.

7. Alterations. Lessee shall not make any alterations,
additions or improvements to the Equipment without the prior written
consent of Lessor, except that Lessee shall make all alterations,
additions or improvements to the Equipment required by law,
governmental regulation or the Association of American Railroads
("AAR"). All such alterations, additions or improvements shall
automatically become the property of Lessor and shall be free of all
Liens and Lessee shall provide a bill of sale to Lessor for all such




alterations, additions or improvements.

8. Maintenance and Repair. Lessee, at its sole cost and
expense, shall keep the Equipment in good operating order, repair,
condition and appearance and shall furnish any and all parts,
mechanisms or devices required to keep the Equipment in good
mechanical and working order. 1In performing maintenance and repair,
Lessee shall comply with all the manufacturer's specifications and
recommendations and shall maintain the Equipment and the underlying
flatcars at a level as is customary in the railroad industry and in

~compliance with all requirements of law,.governmental regulations and .. .
the AAR. Lessee shall keep the Equipment affixed to flatcars at all

times unless removal is required by Lessor under the terms of this
Lease.

9. Delivery and Acceptance. Prior to execution of each IER
Lessee shall have made at its expense all necessary inspections and
tests of the Item or Items of Equipment referred to therein, to
determine whether each such Item of Equipment conforms to the lessee's
specifications. Upon execution of each IER by Lessee, the Item or
Items of Equipment described therein shall be deemed to conform to
Lessee's gspecifications, shall be deemed to be in good condition and
without defects and shall be deemed to be an Item of Equipment subject
to the terms of this Lease.

18. 1Inspection and Lessee Reports, Lessor shall at all times
during normal business hours have the right to enter the premises
where the Equipment may be located for the purpose of inspecting and
examining the Equipment, its condition, use, and operation to ensure
compliance by Lessee with its obligations hereunder; provided,
however, that Lessor shall have no duty to inspect and shall not incur
any liability or oblgation by reason of not making any such
inspection. If any Item of Eguipment shall be located on property not
in the control of Lessee, Lessee shall use its best efforts to provide
Lessor access to such property to make such inspection.

Lessee shall immediately notify Lessor of any accident connected
with the Equipment, including in such report the time, place and
nature of the accident, the damage caused to property, the names and
addresses of persons injured and of witnesses, and such other
information as may be relevant to such accident.

Lessee shall, as soon as practicable after thé close of each
fiscal year of Lessee during the Term, furnish to Lessor (i) a report
showing the location and general condition of each Item of Equipment
and (ii) copies of Lessee's form R-1 prepared for the Interstate
Commerce Commission, including Lessee's balance sheet and profit and
loss statement, (with said fiscal year reports certified to by a
recognized firm of independent certified public accountants only if
the Lessee otherwise obtains such certification of such reports).
Further, if Lessee does not provide a certification by a recognized
firm of public accountants of its own financial reports then, Lessee
agrees to furnish Lessor, as soon as practicable after it is prepared,
the annual report of Rio Grande Industries, Inc. generally conforming
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¥ to form 10K required by the Securities and Exchange Commission which

is prepared for the holders of securities of Rio Grande Industries,
Inc. along with a certification by a recognized firm of certified
public accountants.

l1. Warranties. LESSOR IS NOT A MANUFACTURER OF THE EQUIPMENT
OR A DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT MADE
AND DOES NOT MAKE, BY VIRTUE OF HAVIKNG LEASED THE EQUIPMENT UNDER THIS
LEASE OR BY VIRTUE OF ANY NEGOTIATIONS IN RESPECT TO THIS LEASE, ANY
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO TITLE,

- CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY, DURABILITY,u

- “SUTTABILITY ,-MERCHANTABILITY OR FITNESS FOR USE OR- FITNESS:FORFA: i il s

PARTICULAR PURPOSE OR ANY OTHER WARRANTY WHATSOEVER, EXPRESS OR
IMPLIED, WITH RESPECT TO THE EQUTPMENT. THE EQUIPMENT IS LEASED
HEREUNDER BY LESSOR "AS~IS". :

Lessor hereby represents to Lessee that Lessor has the full
right and authority to enter into this Lease on the terms herein
stated, and that, conditioned upon Lessee performing all of the terms,

covenants and conditions hereof, Lessor, its successors and _assigns

will not disturb Lessee's peaceable and quiet posses51on and use of
the Equlpment during the Term of this Lease.

So long as no Event of Default (as hereafter defined) has
occurred and is continuing, Lessor hereby authorizes Lessee during the
Term of this Lease to assert for the Lessor's acount all of its
rights, title and interest in, under and to any warranty in respect of
the Equipment issued by the manufacturer thereof, and agrees to
execute and deliver such further instruments as may be reasonably
necessary to enable Lessee to enforce such warranty. All claims or
actions on any warranty shall be made or prosecuted by Lessee, at its
sole cost and expense, and Lessor shall have no obligation whatsoever
to make any claim on such warranty. ‘Any recovery under such a
warranty shall be applied first to restore the Equipment; second, to
pay the reasonable out-of-pocket expenses Lessee incurs in enforcing
such warranty claim; and third, to pay any balance to Lessor. Lessor
further authorizes Lessee to obtain whatever service to the Equipment
the manufacturer customarily renders, provided that no such service
shall be at the cost or expense of the Lessor.

12. Insurance. Throughout the Term of this Lease, Lessee at
its own expense shall maintain with respect to all Equipment, as

provided in the IER relating thereto, public liability and property

damage insurance in an amount of at least $16¢,000,0080 in public
liability (with self insured retention ["SIR"] not to exceed
$3,000,008) and property damage coverage of at least $8,000,800 (with
SIR of $500,009 named perils). There shall be no right of
contribution with respect to any insurance maintained by Lessor. All
insurance required hereunder shall provide that coverage may not be
altered or cancelled by the insurer without thirty (38) days' prior
written notice to Lessor. Lessee's obligation to keep the Egquipment
insured as provided herein shall continue until the Equipment is
returned to Lessor pursuant to the provisions hereof. Lessee shall
furnish Lessor with insurance certificates evidencing such insurance
prior to the first Commencement Date.

-5
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For purposes of this Lease the term "Stipulated Loss Value" for
an Item of Equipment as of any date of computation shall be the
product of (x) the cost paid by Lessor for such Item of Equipment as
set forth in the IER applicable to such Item of Eguiment and (y) the
Stipulated Loss Value percentage set forth in Schedule II attached to
this Lease opposite the applicable rental payment with respect to such

Item of Equipment. Such percentages do not include the rental due on
the date of computation.

13. Risk, Event of Loss, Condemnation.

sl cF(a) T Risk: Commenc1ngmon the Acceptance Date-and. . | [ . . @700
’ *“*’contlnulng untll ‘the expiration of the Term of this Lease and

the return by Lessee of the Equipment to Lessor pursuant to the
provision hereof, Lessee assumes the entire risk of any Event of
Loss (as defined below) and no such Event of Loss shall relieve
Lessee of any of its obligations hereunder.

(b) Definition -~ Event of Loss: ¥For purposes of this
Section an Event of Loss with respect to an Item of Equipment
shall mean any of the following events: (i) the &ctual or

- constructive total loss of such Item of Equipment; or (ii) such
Item of Equipment shall become lost, stolen, -destroyed, damaged
beyond repair or permanently rendered unfit for its intended use
for any reason whatsoever; or (iii) the condemnation,
confiscation or seizure of, or requisition of title to or use
of, such Item of Equipment; or (iv) the termination, for any
reason whatsoever, of this Lease by operation of law,.

(c) Deprivation Constituting an Event of Loss: Upon the
occurrence of an Event of Loss, Lessee shall promptly give
notice thereof to Lessor and shall pay or cause to be paid to
Lessor, on the earlier of the next rental payment date or 30
days after the date of loss, in immediately available funds: (i)
accrued rentals on a daily basis, if any, in respect of such
Item of Equipment to the payment date, (ii) the Stipulated Loss
Value for such Item of Equipment computed as of such payment
date, (iii) interest on the unpaid balance of the amount set
forth in (i) and (ii) above at the Overdue Rate from such -
payment date of such Event of Loss to the date of receipt, (iv)
any taxes which may be due, and (v) all other unpaid amounts due
hereunder. At such time as Lessor has received the sum of (i),
(iiY, (iii), (iv} and {(v) above, the obligation of Lessee to pay
rent hereunder with respect to such Item of Equipment shall
terminate and Lessor will transfer to Lessee, without recocurse
or warranty, "as is, where is", all of Lessor's right, title and
interest, if any, in and to the Item of Equipment with respect
to which such Event of Loss occurred.

(d) Deprivation not Constituting and Event of Loss: 1In
the event of damage to any Item of Equipment not constituting an
Event of Loss, Lessee shall promptly notify Lessor in writing of
such damage and shall remain obligated to make all payments of
rent and other amounts due with respect to such Item of



Equipment which may become due hereunder in the same manner as
if such damage had not occurred. Lessee shall repair and
restore such Item of Equiment with new and unused components to
the condition it was in immediately prior to the occurrence of
such damage which gave rise to such payment (assuming such Item
of Equipment was maintained in accordance with the terms of this
Lease). So long as no Event of Default shall have occurred and
be continuing, all payments from insurance proceeds or otherwise
with respect to any such damage shall be used to reimburse :
Lessee for its out-of-pocket expenses upon receipt by Lessor of
satisfactory evidence that Lessee has repaired.such.Item.of.... .

~“Equipment. “Should -an ‘Event of Default have “6¢curred and be
continuing, all such payments shall be paid over to and retained
by Lessor.

(e} Application of Payments: Upon the occurrence of any
Event of Loss, Lessor shall be entitled to and shall receive the
entire award, judgment, settlement, insurance proceeds or
payments and all installments thereof to the extent of Lessee's
obligations under 13(c) hereof. Lessee hereby assignes to
Lessor any right or interest Lessee may have or may hereafter
acquire in any such award or payment. i

14, Indemnity. Lessee agrees to defend at its own cost and to
indemnify and hold harmless Lessor, its successors and assigns, and
their respective agents and employees, from and against any and all
losses, claims, patent infringements, costs, expenses (including
attorneys' fees), damages and liabilities (including those for strict
liability in tort), however caused, resulting directly or indirectly
in any manner from the issuance of Lessor's purchase order, assignment
of Lessee's purchase order or agreement to purchase, ownership,
purchase, Lessee's failure, delay or refusal to accept delivery, :
lease, possession, return, disposition, or directly or indirectly from
or pertaining to the use, condition (including without limitation
latent or other defects whether or not discoverable) or operation of
the Equipment or the performance of this Lease (including without
limitation such losses, claims, costs, expenses, damages and
liabilities arising from the death or injury to agents or employees of
Lessee or Lessor any third person, or damage to the property of Lessee
or Lessor, their agents or employees, or any third person) except for
such damages, losses, expenses or liabilities arising out of the gross
negligence or willful misconduct of Lessor, its agents or employees.
This indemnification shall survive the expiration or other termination
of this Lease and is for the benefit of and enforceable by the Lessor.

15. Return of Equipment. 1In the event that Lessor does not
direct Lessee to remove the Equiment from the underlying flatcars,
then upon return, Lessee agrees that such flatcars will be in
compliance with all laws and regulations including the Interchange
Rules of the AAR. Upon the expiration of the original or any extended
term of this Lease with respect to any Unit, the Lessee will, at its
own cost and expense, at the request of the Lessor, detach each Unit
from the unit of railroad rolling stock to which it has been attached,
and deliver possession of such Unit to the Lessor at such point or




points-on-the lines of the Lessee or any of its affiliates-as the
Lessor may designate or, in the absence of such designation, as the
Lessee may select, and permit the Lessor to store such Unit as such
point or points on the Lessee's lines as the Lessee may select, for a
period not exceeding one month and transport the same, at any time
within such one month period, to any reasonable point on the lines of
the Lessee, or to any connecting carrier for shipment, as directed by
the Lessor, the movement and storage of such unit to be at the sole
expense and risk of the Lessee and, in the event that any unit shall
suffer a Casualty Occurrence during such storage period, the Lessee

=7 shall .pay the Lessor the Casualty Value-thereof set .forth-in: Scheduley:;mw
B hereto. Upon “the explratlon of 'such one month storage - perlod

Lessee will upon Lessor's direction store the Equipment for an
additional period not exceeding sixty (68) days provided that Lessor
pays or reimburses Lessee for all costs and expenses incurred byLessee
with respect to storage during such additional period. During any
such storage period the Lessee will permit the Lessor or any person
designated by it, including the authorized representative or
representatives of any prospective purchaser of any Unit, to inspect
the same; provided, however, that the Lessee shall not be liable,
except in the case of negligence of the Lessee or of its employees or
agents, for any injury to, or the death of, any person exercising,
either on behalf of the Lessor or any prospective purchaser, the
rights of inspection granted under this sentence or for any injury to
property caused by any such person so exercising such rights. Each
Unit returned to the Lessor pursuant to this Section of this Lease
shall (i) be in the same operating order, repair and condition as when
originally delivered to the Lessee, including without limitation
repair having been made of any damage caused by the removal of all
additions, modifications and improvements which the Lessee owns
pursuant to Secion 7 of the Lease or caused by the removal of such
Unit from any rolling stock to which it may have been attached,
ordinary wear and tear excepted, (ii) meet the standards then in
effect under the Interchange Rules of the Association of American
Railroads, or successor organizations, if applicable (iii) have
removed therefrom by the Lessee without cost or expense to the Lessor
all additions, modifications and improvements which the Lessee owns
pursuant to Section 7 of the Lease. The detaching, delivery, storage
and transporting of the Units as hereinbefore provided are of the
essence of this Lease, and upon application to any court of equity
having jurisdiction in the premises the Lessor shall be entitled to a
decree against the Lessee requiring specific performance of the
covenants of the Lessee so to detach, deliver, store and transport the
units.

All amounts earned in respect of the Units after the end of the
Term of this Lease shall belong to the Lessor and, if received by the
Lessee, shall be promptly turned over to the Lessor. In the event any
Unit is not detached, delivered or stored, as hereinabove provided,
within 68 days after the end of the term of this Lease, the Lessee
shall, in addition to all amounts earned in respect of the Units after
the end of the term of this Lease pay to the Lessor as daily rent an
amount equal to the amount, if any, by which the daily equivalent rent
of this Lease when applied to the Equipment Cost of such Unit for each
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such day, exceeds the actual earnings received by the Lessor on such
Unit for each such day.

16. Default, Remedies and Damages.

{a) For purposes of this Lease, any of the following
events shall each constitute an "Event of Default":

{1) Lessee shall fail to make any payment to Lessor
or to third parties when due under this lease and such

e e e e e (2) . There “shall .occur any-tfermination.of, . material . ....l."

alteration in the scope of the coverage of, or reduction in
the maximum amounts payable under any insurance maintained
by Lessee pursuant to this Lease; or

(3) Lessee shall fail to perform or observe any other
covenant, condition, -or agreement to-be performed or
observed by it hereunder and such’ failure shall continue
unremedied for a period of thirty (36) days after receipt
of written notice from Lessor; or

(4) Any representation or warranty made by Lessee
herein or in any document or certificate furnished Lessor
in connection herewith shall prove to be incorrect at any
time in any material respect; or

(5) Any obligation of Lessee for the payment of
borrowed money, for the deferred purchase price of property
or for the payment of rent or hire under any lease with
Lessor or its affiliates shall not be paid when due,
whether by acceleration or otherwise; or

(6) There shall (i) be entered a decree or order for
relief by a court having jurisdiction in respect of Lessee
in an involuntary case under the federal bankruptcy laws,
as now or hereafter constituted, or any other applicable
federal, state or foreign bankruptcy, insolvency or other
simlar laws, or appointing a receiver, liquidator,
assignee, custodian, trustee, sequestrator (or simlar
official) of Lessee or for all or substantially all of its
property, or ordering the winding-up or liquidation of its
affairs and the continuance of any such decree or order
unstayed and in effect for a period of 68 consecutive days,
or (ii) be commenced by Lessee a voluntary case under the
federal bankruptcy laws, as now constituted or hereafter
amended, or any other applicable federal or state
bankruptcy, insolvency or other similar law, or the consent
by it to the appointment of or taking possession by a
receiver, liguidator, asignee, trustee, custodian,
sequestrator {(or other similar official) for Lessee or for
all or substantially all of its property or the making by
it of any assignment for the benefit of creditors.

failure to pay shall continue for a period of five (5) days
ST AN dfter TeCeipt- of writtén notice - from Lessor;iiOr i TETN LT I TANTETT




{(b) Remedies. Upon the occurrence of -any Event of Default
and at any time thereafter so long as the same shall be
continuing, Lessor, at its option, may declare this lease in
default and Lessor may do one or more of the following with
respect to the Equipment or any Item of Equipment as Lessor in
its sole discretion shall elect, to the extent permitted and
subject to compliance with any mandatory reguirements or
applicable laws:

- (1) - Proceed by appropriate court action or actions =

o woi-i-either-at-law-or_in -equity-to ‘enforce performance by Lessee -7~

-of the applicable covenants of this Lease and to recover'
damages for the breach thereof;

(2) Repossess with notice and sue for the rentals due
hereunder as they accrue with notice and at Lessee's cost
and expense;

(3) Repossess and without terminating the Lease hold
the Item(s) of Equipment until Lessee shall have complied
with all obligations under this Lease;

(4) Repossess with notice and sell, relet, use, hold
or otherwise dispose of the Item(s) of Equipment in a
commercially reasonable manner;

{(5) Without repossession, by written notice declare
all unpaid rentals immediately due and payable; and

{(6) Repossess and terminate the Lease.

{(c) Damages. Lessor and Lessee agree that the measure of
damages is impossible to determine in the absence of prior
agreement. Therefore, the parties agree that as damages for the
loss of a bargain and not as a penalty in the case of sale or
reletting after repossession Lessor shall be entitled to:

(1) Sale: Where a sale with respect to an Item of
Equipment has occurred, the excess, if any, of the
Stipulated Loss Value with respect to such Item of
Equipment at the time of sale over the Net Proceeds of Sale
with respect to such Item of Equipment. Where a sale has
not yet occurred, the excess of the Stipulated Loss Value
with respect to such Item of Egquipment at the time of
determination (such time to be specified by the Lessor)
over the then Aggregate Fair Market Sales Value with
respect to such Item of Equipment.

(2) Re-lease: Where a re-lease with respect to an
Item of Equipment has occurred, the deficiency between the
aggregate rentals due under the re~lease with respect to
such Item of Equipment disounted at the Discount Rate and
the greater of (a) the Stipulated Loss Value at the date of
the re-lease, or (b) the aggregate remaining unpaid lease
rentals -with respect to such Item of Equipment due
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hereunder discounted at the Discount Rate.

(3) In addition to either (i) or (ii) above, Lessor
shall be entitled to: (a) the unpaid rent from the date of
an Event of Default until sale, re-lease or determination
by Lessor of damages, and (b) interest on all amounts due,
including without limitation rent and damages from the date
due until payment at the Overdue Rate.

For purposes of thls Lease the follow1ng def1n1t10ns apply~

(l) Dlscounted?” Reductlon to present value as of the
date or sale, re-lease or determination of damages,
whichever is applicable, at the Discount Rate and at a

frequency equal to the frequency of rental payments under
thls Lease.

- . e e e ams

(2) Aggregate Fair Market Rental or Aggregate Fair
Market Sales Value: The fair market rental value or fair
market sales value of an Item of Equipment as determined by
a recognized independent appraiser selected by Lessor.

(3) Net Proceeds of Sale: The consideration received
by Lessor upon sale of an Item of Equipment less all
expenses associated directly or indirectly with such sale
including but not limited to refurbishing, repair,
advertising, freights, and financing costs.

(4) Discount Rate: A rate equal to the Prime Rate at
the date of the Event of Default.

(5} Prime Rate: A rate of interest egqual to the
prime rate published in the Wall Street Journal.

(d) Each and every power and remedy herein specifically
given to Lessor shall be in addition to every other power and
remedy specifically so given or now or hereafter existing at law
or in equity, and each and every power or remedy may be
exercised from time to time or simultaneously and so often and
in such order as may be deemed expedient by Lessor. All such
powers and remedies shall be cumulative to the extent permitted
by applicable law, and the exercise of one shall not be deemed a
waiver of the right to exercise any other or others. No delay
or omission of Lessor in the exercise of any such power or
remedy and no renewal or extension of any payments due hereunder
shall impair any such power or remedy or shall be construed to
be a waiver of any default or any acquiescence therein. In the

event that Lessor shall bring any suit or action to enforce any
~of its rights hereunder, then in such suit or action Lessor may
recover reasonable expenses, including attorneys' fees.

Lessee hereby appoints Lessor as Lessee's irrevocable agent

and attorney-in-fact to execute all documents deemed necessary
to release, terminate and void Lessee's interest in the
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Equipment and to file said documents for recordation with

appropriate agencies provided that an Event of Default has
occurred.

17. Assignment by Lessee. Lessee shall not transfer, assign,
pledge or hypothecate this Lease, the Equipment or any part thereof or
any interest therein, without the prior written consent of Lessor.
Consent to any of the foreg01ng acts shall not be deemed bo be consent
to any subsequent similar act.

R 18 A551gnment by Lessor.‘ Lessor may assign, pledgeior in-any: o

'other way ‘transfer this Lease and the Equipment in whole or in part,
or any interest therein; withoat notice ‘to Lessee and Lessee.shall
execute such consents thereto as may be required by Lessor. Should
this Lease or any interest therin be assigned or should the rentals
hereunder be assigned, no breach or default by Lessor of this Lease or
any other agreement, between Lessee and Lessor shall excuse
performance by Lessee of any provision hereof, and no assignee shall
be obligated to perform any covenant, condition or obligation required
to be performed by Lessor. hereunder. The right of such assignee shall
be free of all defenses, setoffs and counterclaims which Lessee might
now or hereafter be entitled to assert against Lessor.

19. Personal Property. The Equipment shall remain personal
property regardless of whether it becomes affixed or attached to real
property or permanently rests upon any real property or any
improvement thereon, and Lessee shall do all acts and enter into all
agreements necessary to ensure that the Equipment remains personal
property.

Lessee shall keep the Equipment free and clear of any
liens, charges, encumbrances or claims of the owner or owners of any
interest in the real estate on which it is located and any purchaser
of or present or future creditor obtaining a lien on such real estate,
and shall obtain and deliver to the Lessor on the Commencement Date a
waiver of any such liens or claims as to the Equipment in recordable
form satisfactory to Lessor.

28, Liens. Lessee shall not directly or indirectly create,
incur, assume or suffer to exist any mortgage, pledge, lien, charge,
encumbrance, security interest, right or claim of any kind {("Lien")
on, or with respect to, any Item of Equipment, title thereto or any
interest therein, except:

{a) the respective rights of Lessor and Lessee under the
Lease; :

(b) Liens which result from acts of Lessor not related to
its interest in the Equipment;

(¢} Liens for taxes either not yet due or being contested =
in good faith and by appropriate proceedings so long as such
proceedings do not involve any danger of the sale, forfeiture or
loss of any Item of Equipment or any interest therein; and
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(d) inchoate materialmen's, mechanics', workmen's, repair-
men's, employees' or other like liens arising in the ordinary
course of business and securing obligations which are not
delinquent, or which are being contested by Lessee in good faith
and by appropriate proceedings so long as such proceedings do not
involve any danger of the sale, forfeiture or loss of such Item of
Equipment or any interest therein.

Lessee will promptly notify Lessor in writing of the existence of
any lien not excepted above, if the same shall arise at any time, and
will promptly, at Lessee's expense, cause any such Lien to be duly
discharged, dismissed and removed or fully bonded as soon as possible,
but in any event within 38 days after the existence of the same shall
have first become known to Lessee. :

21, Prohibition Against Setoff, Counterclaim, Etc. Lessee's
obligation to pay all amounts due hereunder shall be absolute and
unconditional and shall not be affected by any circumstance whatever,
including, without limitation (i) any setoff, counterclaim, defense, or
other right which Lessee may have against Lessor, (ii) any defect in the
title, condition, design, operation, or fitness for use of, or any
damage to or loss or destruction of, the Equipment, or any interruption
or cessation in the use of possession thereof by Lessee for any reason.
whatsoever, or (iii) any insolvency, bankruptcy, reorganization or
similar proceedings by or against Lessee or Lessor.

22. Representation, Warranties, and Covenants of Lessee., Lessee
represents, warrants and covenants: (i) that it is a duly organized
corporation with necessary power and qualifications to perform this
Lease, (ii) that this Lease has been duly authorized by all necessary
corporate action on the part of the Lessee and will not contravene or
breach any legal, organizational or contractual regulation binding upon
Lessee, (iii) that this Lease constitutes a valid, binding and
enforceable obligation of Lessee and is enforceable in accordance with
its terms, (iv) that as of the date of each IER there are no suits or
proceedings pending or threatened against Lessee which in the opinion of
management are material to the operation of the Lessee other than
ordinary, routine litigation normally incident to the kinds of business
conducted by the Lessee, and (v} that as of the date of each IER no
material adverse change in Lessee's financial condition as represented
in its most recent financial statements submitted to Lessor has
occurred.,

23. Attorneys' Fees. In the event Lessor/Lessee brings and
prevails in any action at law or suit in equity in relation to
enforcement of this Lease, Lessee or Lessor, as the case may be, in
addition to all other sums which Lessee may be called upon to pay, will
pay to Lessor/Lessee the amount of Lessotr's/Lessee's reasonable
attorneys' fees.

24. Notices. All notices required under the terms and provisions
hereof shall be in writing and addressed (i) if to Lesseer

The Denver and Rio Grande Western Railrocad Company
P.0O. Box 5482
Denver, Colorado 80217
Attention: Manager, Equipment Planning
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or at such other address as Lessee shall from time to time designate
in writing to Lessor, or {(ii) if to Lessor:

The Idaho First National Bank
Leasing Department
P.0O. Box 8247, Dept. 5017
Boise, Idaho 83733

or at such other address as Lessor or Lessee shall from time to time
.de51gnate in wrltlng to each other.

25. Conditions Precedent. As conditions precedent to Lessor’'s
duties under this Lease, Lessee shall furnish Lessor on or before the
Commencement Date for each IER under this Lease the following, all of
which shall be satisfactory to Lessor: (a) an opinion of counsel for
Lessee with respect to those representations set forth in Section 22
(i) through (iv) inclusive hereof and with respect to such other
matters as Lessor may require, (b) resolutions by Lessee's Board of
Directors authorizing this Lease and Lessee's performance hereunder,
certified by ‘the Secretary of Lessee, (c¢) invoices from the
manufacturer of each Unit showing serial numbers and Equipment Cost,
{d) the letter from Trailer Train Company in the form of Exhibit B
hereto, and (e) such other documents and evidence of authority for
Lessee as Lessor may reasonably require.

26, Miscellaneous. This Lease shall in all respect be governed
by and construed in accordance with the laws of the State of Idaho
including all matters of construction, validity, effect and
performance. Venue for all actions under this Lease shall be in the
State of Idaho. Lessee and Lessor agree to the jurisdiction of the
federal and state courts sitting in such counties. Lessee and Lessor
further agree that any summons in an action related to this Lease may

be served by mailing by reg1stered mail to the address provided in
Section 24 hereof.

No delay or omission to exercise any right, power or remedy
accruing to Lessor upon any breach or default by Lessee under this
Lease shall impair any such right, power or remedy by Lessor, nor
shall any such delay or omission be construed as a waiver of any
breach or default, or of any simlar breach or default thereafter
occurring; nor shall any waiver of a single breach or default be
deemed a waiver of any subsequent breach or default; nor shall consent
by Lessor to any act of Lessee be deemed to be consent to any
subsequent similar act.

Any provision of this Lease which is prohibited or unenforceable
in any jurisdiction shall, as to such jurisdiction, be ineffective to
the extent of such prohibition or unenforceability without
invalidating the remaining provisions hereof, and any such prohibition
or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction.

To the extent permitted by applicable law, Lessee hereby waives
any provision of law which renders any provision of this Lease
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prohibited or unenforceable in any respect. No term or provision of

this Lease may be changed, waived, discharged or terminted orally, but
only by an instrument in writing signed by the party against which the
enforcement of the change, waiver, discharge or termination is sought.

27. Recording, Registration and Filing. Lessee shall, at its
expense, accomplish all searches, recordings, registrations and
filings of this Lease, required by law or requested by Lessor to

protect Lessor's title and interests in the Equipment, and shall =~

furnish Lessor with evidence satisfactory to Lessor of each search
recording, registration angd filing. SRR - .

28. Tax Indemnity.

(a) Lessee hereby represents and warrants to Lessor (such
term for the purpose of this Section 28 meaning Lessor and the
corporations with which Lessor consolidates its United States
federal income tax returns) that:

(1) the Term of this Lease for each Item of Equipment
(including extensions thereof) does not exceed 80% of the
useful life of such Item of Equipment:

(2) A reasonable estimate of the fair market value of
each Item of Equipment to Lessor, at the end of the Term of
this Lease, without including in such value any increase or
decrease for inflation or deflation during the Term of this
Lease and after subtracting any costs of delivery of
possession to Lessor, will not be less than 20% of Lessor's
cost for such Item of Equipment as set forth in the EIR
("Costll) ;

(3) all of the Equipment has a Class Life as set
forth in the IER and is depreciable pursuant to Section 168
of the Internal Revenue Code of 1986, as amended from time
to time, and any Regulations that are or may be promulgated
thereunder ("Code"), under the method and over the recovery
period set forth in the IER;

{4) the Cost does not exceed the fair market value of
the Equipment nor, if the Lessor purchased the Equipment
from the Lessee, the Lessee's adjusted basis in the
Equipment immediatley prior to such acquisition, and

(5) '"each Item of Equipment will be placed in service
on the Acceptance Date set forth in the IER with respect to
such Item of Equipment; and

{6) this Lease is a true lease for all purposes,
including but not limited to Federal state and local tax
purposes;

(b) Lessee covenants to Lessor and agrees that:
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{1) it will characterize the relationshiﬁigerein

established as a lease and will treat it as such for all
purposes; |

(2) Lessor shall have the sole right to utilize and
to claim the accelerated cost recovery deductions equal to
160% of the Cost provided by Section 168 of the Code and
computed under the method and over the recovery period set -
forth in the IER ("ACRS Deductions") and depreciation

~deductions based on those allowable for property with a
Class Life as set forth in the IER using the most
accelerated method available under applicable state or
local law or federal alternative minimum tax law equal to
180% of the Cost (Depreciation Deductions") of the
Equipment in computation of Federal, state and local tax
returns and reports for each year during the Term of this
Lease; -

(3) it shall not utilize or claim or attempt to
utilize or claim the ACRS Deductions or Depreciation
Deductions for any purposes whatsoever;

(4) each Item of Equipment will be used predominantly
in the continental United States as part of the normal
business operations of the Lessee;

(5) during the Term, the Lessor will not be required
to recognize any item of income with respect to this Lease,
except amounts received by Lessor which are characterized
as rent or additional rent by this Lease ("Other Income");
and

(6) it will neither take any action, nor fail to take
any action (including without limitation actions or
failures to act otherwise permitted hereunder), which will
have the result of causing the Lessor to recognize Other
Income or to lose or to recapture all or part of the ACRS

Deductions or Depreciation Deductions attributable to the
Equipment, or its ownership thereof.

In the event any of the Lessee's representations, warranties or
covenants set forth in this Section 28 prove incorrect for any reason
whatsoever at any time, and the Lessor recognizes Other Income or
loses all or any part of the benefit of the ACRS Deductions or
Depreciation Deductions attributable to the Equipment or is required
to recapture all or any part of the ACRS Deductions or Depreciation
Deductions attributable to the Equipment ("Loss"), the Lessee shall
indemnify and shall pay to Lessor, with respect to each Loss, a sum,
which, after deduction of all taxes required to be paid by Lessor in
respect of the receipt of such sum under the laws of any Federal,
state or local government or taxing authority in the United States (or
which would have been required to be paid by Lessor upon such receipt
had Lessor had sufficient gross income within the meaning of Section
61 of the Code, or the applicable state or local law, to actually pay
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such tax or-derive the benefit of such deduction), shall be equal to
{a) the amount of additional PFederal, state or local income taxes
required to be paid with respect to such Loss (or which would have
been required to be paid by Lessor for such Loss had Lessor had
sufficient gross income within the meaning of Section 61 of the Code,
or the applicable state or local law, to actually pay such tax or
derive the benefit of such deduction), plus (b) the amount of any
penalties, interest and other additions to tax (including, but not
limited to, any additions to tax because of underpayment of estimated
tax) which may be payable by Lessor in connection with the Loss. The
amount of payment will be reduced by any savings in Federal income
taxes to be realized by Lessor in the future as a result of the Loss
discounted to present value using the Discount Rate.

The liability of the Lessee to make any indemnity payments
hereunder shall become fixed at the time Lessor makes payment of the
tax attributable to the Loss, or if Lessor is not required to make
payment of tax with respect to the Loss, the date on which Lessor
files its tax return for the taxable year in which such loss occurs,
ang shall be due and payable within 15 days after receipt by Lessee of
written notice from Lessor as to the fixing of such liability. Lessee

shall pay interest on any indemnity payment not made when due at the
Overdue Rate. ' ’

The indemnification provided herein shall survive the expiration
or other termination of the Lease, but_ shall cease when all tax years -
under the lease are agreed to and settled with all taxing authorities. %
29. Renewal Option. Lessee is hereby granted an option, whiéﬁﬁ:ﬂ:;/
option shall not be assignable, to renew the Lease Term with respect
to all, but not less than all, of the Egquipment covered by the Lease
for two additional five (5) year terms (each a "Renewal Term")
commencing for each Item of Equipment at the expiration of the Term of
the IER pertaining to such Item of Equipment or the expiration of the
previous Renewal Term for such Item. Rental during each Renewal Term

shall be paid semiannually in arrears in an amount equal to 38% of the
Base Term rental.

The exercise of said option is conditioned upon the occurrence
of the following conditions precedent: (a) Lessee shall have
performed all of the terms and conditions of the Lease and of all
other agreements between Lessor and Lessee, at the time and in the
manner required herein and neither an Event of Default nor an event
which with due notice and/or lapse of time would constitute an Event
of Default shall have occurred and be continuing under the Lease or
any other such agreement; (b) Lessor shall have received written
notice of the election to exercise said option at least two hundred
seventy (270) days prior to the date upon which the original Term of
the first IER of the Lease expires; and (c¢) Lessee shall have agreed
to pay to Lessor the rental, as set forth herein, together with all
taxes on or measured by such amount.

By Lessee's renewal of the Lease Term of the Equipment covered

by the first IER entered into pursuant to the Lease, Lessee agrees
that it shall thereafter renew, upon the terms and conditions set

-17-



kfdtfﬁ*ﬁétéih;wfhé'gégé{ﬁdérlof“fhé-EQdibménf coveféd"by fhé“Léééé.'nv

Unless Lessee has renewed the Lease Term of the Equipment as set
forth above, all the Equipment then leased shall be returned pursuant
to Section 15 of the Lease.

38. Purchase Option. Lessee is hereby granted an option, which
option shall not be assignable, to purchase AS~-IS-WHERE-IS all, but
not less than all, of the Equipment covered by the Lease, at the
expiration of the Term of each of the IER's to the Lease, for its then
_"Fair Market Value" (as hereinafter defined). - S

The term Fair Market Value shall mean the selling price that
would be obtained in an arms-length transaction between an informed
and willing buyer and an informed and willing seller each under no
compulsion to buy or sell. Such Fair Market Value shall be determined
on the basis that the Equipment is in complete compliance with all
conditions specified in the Lease and IER and that the Equipment is
installed and/or in service and any cost of removal, preparation for
shipment or transportation shall not be ‘deducted from the market value
of the Eguipment. :

The exercise of said option is conditioned upon the occurrence
of the following conditions precedent: (a) Lessee shall have
performed all of the terms and conditions of the Lease and of all
other agreements between Lessor and Lessee, at the time and in the
manner required therein and neither an Event of Default nor an event
which with due notice and/or lapse of time would constitute an Event
of Default shall have occurred and be continuing under the Lease or
any other such agreement; (b) Lessor shall have received written
notice of the election to exercise said option at least two hundred
seventy (278) days prior to the date upon which the original Term of
the first IER under the lease expires; and (c¢) Lessee shall have paid
to Lessor the Fair Market Value of the Equipment contained in the
first IER, as set forth below, together with all taxes on or measured
by such purchase price.

The Fair Market Value shall be an amount mutually agreed upon by
Lessor and Lessee. Lessee's reasonable estimate of Fair Market Value
of the Equipment covered by the first expiring IER shall accompany the
two hundred seventy (278) days' notice set forth above; and two
hundred seventy (2786} days prior to the expiration of each
subsequently expiring IER, Lessee shall send its reasonable estimate
of the Fair Market Value of the Equipment covered by each such IER.
1f Lessor and Lessee are unable to agree upon the amount of the Fair
Market Value of the Equipment within sixty (60) days after Lessor's
receipt of the estimate thereof, then the Fair Market Value shall be
determined by an appraiser selected by mutual agreement. If Lessor
and Lessee are not able to agree upon an appraiser, or if the Fair
Market Value is not so determined within ninety (96) days after
Lessor's receipt of Lessee's notice of election or estimate, the Fair
Market Value shall be determined by American Appraisal Company. The
Fair Market Value as finally determined shall bear interest for the
period, if any, from the date of expiration of the IER to the date of
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payment, at the Overdue Rate (as such term is defined in the Lease)

and Lessee shall pay the cost of any appraisal should an appraisal be
necessary.

By Lessee's purchase of the Egquipment covered by the first IER
entered into pursuant to the Lease, Lessee agrees that it shall
thereafter purchase, upon the terms and conditions set forth herein,
the remainder of the Equipment covered by the Lease.

Unless Lessee has purchased the Equipment as set forth aboVe,
all the Equipment then leased shall be returned pursuant to Section 15
of the Lease.

IN WITNESS WHEREOF, the parties hereto have caused this Lease to
be executed by their duly authorized officers on the date and year
first written above. .

LESSEE: THE DENVER AND RIO GRANDE
i WESTERN RAILROAD COMPANY

‘\

[CORPORATE SEAL] Y )
By \ 4. Ny 45X MW
ATTEST: : NI
PRESIDEN T
By /\) \V““ "m_.-, <L .... w"‘t(ﬂ "mi
" Secretary

LESSOR: THE IDAHO FIRST NATIONAL
BANK

[ASSOCIATION SEAL] |
: By ! ! »

ATTEST: Title: \/\‘E\LMAWAQI'\\,
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STATE OF __ COLORADO )

COUNTY OF DENVER

On this 7th day of August 1987, before me personally appeared

W. J. Holtmanm and E. Ehrlich  , to me personally
n, who bein y me duly sworn, say that they are the
Chalrmag 0¥ ghe ﬁoaré 3 3 and Secretary : respectlvely of THE

DENVER AND RIO GRANDE RAILROAD COMPANY, that one of the seals affixed
to the foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and they
gacknowledged that the execution of the foregoing 1nstrument was the

S free Biet. and deed of said corporation.

i L -

.\\\‘

...... PR =
{NOTARIAL SEAL] it

........

',." ’ v "\“’ ,’p(‘; ¢ : ) NO"tary PUblic -

; Myzqoﬁmission expires: ‘
: ‘ - A . 1515 Arapahee Suite 986
Wy Camminssan Expires Jan 18, 1988 - Denver, Colorado 80202

STATE OF Tdaho )
)

COUNTY OF Acla

S5

On this 16 day of August, 1987, before me personally appeared

DA.Conk and , to me personally
known, who being by me duly sworn, say that &hey ere t ‘ .
M:L&x&.dm_;(_rﬂmﬁ;r.“d n's“"ﬁ**"?‘h"f THE
IDAHO FIRST NATIONAL BANK, that one of the seals affixed to the

foregoing instrument is the seal of said association, that said
instrument was signed and sealed on behalf of said association by
authority of its Board of Directors, and they acknowledged that the
execution of the foregoing 1nstrument was the free act and deed of
said association.

N

N ' s
[NOTARTAL SEAL]

»
-

My commissiont expiresnuléfa
hal [
~ ~
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EXHIBIT A

INDIVIDUAL EQUIPMENT RECCRD ("IER")

IER No. 1

i} To that Equipment Lease Agreement ("Lease") dated as of
July 31, 1987, between:

LESSOR: LESSEE:

The Idaho First National Bank Denver and Rio Grande Western
191 South Capitol Boulevard Railroad Company

Boise, Idaho 83782 1515 Arapahoe Street

Mr. David A. Cook Denver, Colorade 86282

Mr. R. C. Schulte

Funding Date:

Acceptance Date:

Lessee's Purchase Order No. Basic Term: 18 years
- Sale and Use Tax: Insurance Reguirements:
X Exempt per D & RG As stated in the Lease

Rentals: Interim Rent, with respect to each Item of Equipment set
forth below, calculated at the daily equivalent of the Base Term rate,
shall commence upon Lessor's funding of such Item of Eguipment
("Funding Date”) and accrue to, but not including, December 38, 1987
("Base Lease Commencement Date"). ‘

Lessee shall also pay Lessor 28 installments of Basic Rent each
in an amount equal to 6.765874% of Equipment Cost commencing June 39,
1988 and semi-annually thereafter.

Funding Assumptions and Rental Adjustment

The rental rates set forth in this [ER are based on the
following funding assumptions:

7/38/87 . $1,837,580
8/7/87 $1,037,589
9/36/87 $1,599,7549
12/15/87 $4,652,8060

12/306/87 Lease Commencement



In the event that the foregoing assumptions are incorrect in
such a way as to adversely impact Lessor's transaction economics, then
the rental rate and Stipulated Loss Values shall be adjusted so as to
preserve Lessor's after~tax economics. ’ '

EQUIPMENT DESCRIPTION AND SERIAL NO. (s) (SEE ATTACHED INVOICES):-

Rack
"Equipment Description Serial No. Egquipment Cost

The Lessor hereby leases to Lessee, and Lessee hereby agrees to
hire from Lessor, the equipment described herein. The Lessee hereby
acknowledges and agrees, respecting the equipment described herein:

1. That Lessee has inspected the equipment fully and

completely as to size, medel, function and conformity to the
purchase order.

2. That thebequipment is of a size, design, function and
manufacturer selected by Lessee,.

3. That Lessee is satisfied that the equipment is suitable for
its intended purposes and any special purposes of Lessee.

4. THAT LESSOR IS NOT A MANUFACTURER OF THE EQUIPMET OR A
DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT
MADE AND DQES NOT MAKE, BY VIRTUE OF HAVING LEASED THE EQIUPMENT
UNDER THIS LEASE OR BY VIRTUE OF ANY NEGOTIATIONS IN RESPECT OF
THIS LEASE, ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
AS TO TITLE, CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY,
DURABILITY, SUITABILITY, MERCHANTABILITY OR FITNESS FOR USE OR
FITNESS FOR A PARTICULAR PURPOSE OR ANY COTHER WARRANTY
WHATSOEVER, EXPRESS OR IMPLIED, WITH RESPECT TO THE EQIPMENT.
THE EQUIPMENT IS LEASED HEREUNDER "AS IS8".

5. THAT THE EQUIPMENT HAS BEEN DELIVERED TO, IS NOW IN
POSSESSION OF AND ACCEPTABLE TO LESSEE, AND THAT ALL OF THE
EQUIPMENT HAS A CLASS LIFE OF 14 YEARS AND IS DEPRECIABLE FOR A
RECOVERY PERIOD OF 7 YEARS USING THE 208 PERCENT DECLINING
BALANCE METHOD SWITCHING TO THE STRAIGHT LINE METHOD AT SUCH
TIME AS WILL MAXIMIZE THE PRESENT VALUE OF THE DEDUCTIONS.

The Lessee hereby represents and warrants that:

1. The representations and warranties of the Lessee ocntained
in the Lease are true and correct on and as of the date hereof
as though made on and of this date.



2. No event has occurred and is continuing or will result from
the lease of the equipment described herein which constitutes an
Event of Default or would constiture an Event of Default but for
the requirement that notice be given or time lapse or both.

Dated as of the Acceptance Date (to be filled in by Lessee on
front page of this IER).

LESSOR: LESSEE:

THE IDAHO FIRST NATIONAL BANK THE DENVER AND RIO GRANDE
WESTERN RAILROAD COMPANY

By: By
Title : Title:

.



EXHIBIT B

[TRAILER TRAIN COMPANY LETTERHEAD]

The Denver and Rio Grande Western
Railroad Company

Arapahoe St. - P.O. Box 5482

Denver, Colorado 89217-1515

The Idaho First National Bank
121 South Capitol Boulevard
Boise, Idaho 83782

]

Dear Sirs:

Trailer Train Company, a Delaware corporation ("Trailer Train"),
is the owner or lessee, pursuant to various equipment trusts or lease
financings, of certain flatcars which are identified on Schedule "A"
attached hereto (hereinafter called the "Flatcars"). The Flatcars are
furnished by Trailer Train to The Denver and Rio Grande Western
Railroad Company (the "Lessee") pursuant to a Form "A" Car Contract
between them (the "Car Contract").

Trailer Train understands that the Lessee proposes to lease from
The Idaho First National Bank (the "Lessor") the auto racks identified
on Schedule "B" attached hereto (the "Racks"). Trailer Train further
understands that the Racks are to be welded or otherwise affixed to
the Flatcars, one rack for each Flatcar.

Trailer Train hereby agrees as follows:

1) The Racks shall not at any time be deemed by Trailer Train
to constitute fixtures or accessions to the Flatcars; and the Racks
shall not become subject to any security interest Trailer Train may

have granted in any mortgage, loan agreement, indenture, equipment
trust or other agreement.

2. The Lessor directly or through its agents, shall have the
right to remove the Racks from the Flatcars following the occurrence
of an event of default under the Lessor's lease, or upon the
expiration of the Lessor's lease; provided, however, that the Lessor
shall give written notice of such intention to remove the Racks to



Trailer Train at its principal office at 181 North Wacker Drive,
Chicago, Illinois, 60606, Attention: Vice President -~ Equipment.
Such removal shall be without cost and expense to Trailer Train and
shall be effective in such manner as to minimize any damage to the
Flatcars and shall not materially impair the Flatcars or the value
thereof and shall be made in accordance with the Car Contract.

3. The cost or purchase price of the Racks or any unit thereof
was not and is not included in the purchase price of any of the
Flatcars, and none of the Racks is required for the operation or use
of the Flatcars by the Interstate Commerce Commission, the United
States Department of Transportation or any other legislative,
executive, administrative or judicial body exercising any power or
jurisdiction over such Flatcars. Trailer Train has not permitted and
will not permit any of the Racks to be attached or affixed to any of
the Flatcars so as not to be readily removed from such Flatcar w1thout
materially impairing such Flatcar or the value thereof.

4. Nothing in this Agreement shall affect the rights and
liabilities of Trailer Train -and the Lessee under the Car Contract

which shall be controlling as to the parties thereto in all matters to
which it relates.

5. Trailer Train will not by virtue of this Agreement
contravene any mortgage, loan agreement, indenture, equipment trust,
or other agreement, including but not limited to the agreement or
agreements which Trailer Train has heretofore entered into in
connection with the acquisition and financing of the equipment set
forth on Schedule "aA" to which it is a party.

Very truly yours,

TRAILER TRAIN COMPANY

By
Title:




Number

124

200

Equipment

Tri-level
Auto Racks

Bi-level
Auto Racks

SCHEDULE 1

Manufacturer

Trinity Industries, Inc.

Thrall Car Manufacturing
Company

Lessee Designated
Rack Numbers

6584 through 773

458 through 649



SCHEDULE I1I

STIPULATED LOSS VALUES

Period Ending

12/36/87
6/30/88

12/30/88
6/38/89

12/38/89
6/30/98

12/30/98@
6/38/91

12/38/91
6/38/92

12/36/92
6/36/93

12/38/93
6/306/94

12/38/94
6/38/95

12/39/95
6/38/96

12/308/96
6/38/97

12/38/97

Percentage
of Cost

100.43721602
96.44748581

94.41617125
92.18736908

89.54851524
86.74949659

83.73376041
86.58175775

77.07393024
73.44045659

69.60028468
65.53994381

61.25787854
56.74606683

52.63609166
47.11873545

42.03246894
36.756986406

31.30406291
25.67586162

20.01496716



THE DENVER AND RIO GRANDE WESTERN RAILROAD COMPANY

Denver, Colorado

CERTIFIED RESOLUTION
{Board of Directors)

I, M. E. Ehrlich, DO HEREBY CERTIFY that I am Secretary
of The Denver and Rioc Grande Western Railroad Company, a Delaware
corporation, and that as such Secretary I have custody of the
records and corporate seal of said corporation;

I DO HEREBY FURTHER CERTIFY that at a meeting of the
Board of Directors of said corporation, duly convened and held on
the 8th day of April 1987 at which meeting there was present and
voting a quorum of the Board of Directors of said corporation,
among other proceedings had, the attached resclution No. D-487-3,
manually initialed by me, was unanimously adopted;

I DO HEREBY FURTHER CERTIFY that said resolution now
appears of record in the records of said meeting, and at the date
hereof is in full force and binding effect and in no manner al-
tered, amended, or repealed.

IN WITNESS WHEREOF, I have hereunto set my hand and af-
fixed the corporate seal of said The Denver and Rio Grande West-
ern Railroad Company, this 7th day of August, 1987.

..............

1
/ ‘b,; ‘V - ‘:........---» ' ”__[,ln "t."l} . R-----....*

f M. E. Ehrlich
Secretary

(Corporate Seal)



Resolution D-487-3

Class 37 - System. Acquire 150 fully-enclosed tri-
level auto racks and 170 fully-enclosed bi-level auto racks. New
tri-levels are required to offset loss of lease cars and new bi-
levels are required to offset operating lease equipment turnbacks
to ICG and ConRail in addition to extended hauls on Denver and
Salt Lake City destination traffic. 'Net Cost: $9,478,000.

Resolution

RESOLVED, That the Improvement Projects and
Retirements authorized by the President since the March
meeting of the Board and not included in the 1987 Im-
provement Budget, as set forth in detailed statement
submitted at this meeting, involving gross additions of
$9,478,000, offset by retirements of $2,948,000, a net
addition to capital account of $6,530,000, and a net
cost of $8,054,000, be, and are hereby ratified, con-
firmed and approved.



" CERTIFICATE.

I, M. E. Ehrlich, Secretary of The Denver and Rio
Grande Western Railroad Company, a Delaware. corporation, do
hereby certify that I am'Secretary of the said corporation; and
do certify further that the persons named below have been duly
elected, have qualified and are servingvas officers of this cor-

poration, holding the offices set forth opposite their names:

W. J. Holtman - Chairman of the Board and President
S. R. Freeman - Vice President and General Counsel
L. R. Parsons' - Vice President-Operations

A. L. Thiessen - Vice President-Marketing & Salés

B. R. Seatcﬁ - Comptroller and Assistant Secretary
M. E. Ehrlich - Secretary

R. C. Schulte - Treasurer

J. D. Phillips Assistant Treasurer
IN WITNESS WHEREOF, I have hereunto set my hand and the

seal of the corporation this 7th day of August, 1987.

o | THE DENVER AND RIO GRANDE
| WESTERN RAILROAD COMPANY

e ' ANy S

M. E. Ehrlich
Secretary



OPINION OF CQUNSEL FOR THE LESSEE
Dated the Cleosing Date and as of August 7, 1987,
addressed to The Idaho First National Bank (Lessor)

1. The Denver and Rio Grande Western Railroad Com-
pany ("the Company") is a corporation duly organized,
legally existing and in good standing under the laws of the
State of Delaware, has the corporate and other power and
authority to own its property and carry on its business as
now being conducted and as intended to be conducted pursuant
"to the Lease, and is duly licensed and gualified as a for-
eign corporation in all states and jurisdictions wherein the
nature of the business transacted by the Company makes such
licensing or qualifying as a foreign corporation necessary.

2. The Commitment Letter, the Lease, the Individual
Equipment Record and the Other Agreements have each been
duly authorized, executed and delivered by the Company and
constitute the legal, valid and binding obligations of the
Company, enforceable in accordance with their respective
terms.

3. As of August 7, 1987, there are no suits or
proceedings pending or threatened against Lessee which, in
the opinion of management, are material to the operations of
the Lessee, other than ordinary routine litigation normally
incident to the kinds of business conducted by the Lessee.

; // ; NT—
/ 74
Eﬂﬂbmﬂ@%ééﬁy;§z14L
Kendall T. Sanford
General Commerce Counsel




EXHIBIT A

INDIVIDUAL EQUIPMENT RECORD ("IER")

IER No. 1

To that Equipment Lease Agreement ("Lease") dated as of
July 31, 1987, between:

LESSOR: , LESSEE:

The Idaho First National Bank Denver and Rio Grande Western
181 South Capitol Boulevard Railroad Company

Boise, Idaho 83742 1515 Arapahoe Street

Mr. David A. Cook Denver, Colorado 88202

Mr. R. C. Schulte

Funding Date:

Acceptance Date:

Lessee's Purchase Order No. Basic Term: 18 years
Sale and Use Tax: Insurance Requirements:
X Exempt per D & RG As stated in the Lease

Rentals: 1Interim Rent, with respect to each Item of Equipment set
forth below, calculated at the daily equivalent of the Base Term rate,
shall commence upon Lessor's funding of such Item of Equipment

("Funding Date") and accrue to, but not 1nclud1ng, December 31, 1987
(*Base Lease Commencement Date").

Lessee shall also pay Lessor 20 installments of Basic Rent each
in an amount equal to 6.765074% of Equipment Cost commencing June 34,
1988 and semi-annually thereafter.

Funding Assumptions and Rental Adjustment

The rental rates set forth in thlS IER are based on the
following funding assumptions:

7/38/87 $1,037,5088.
8/7/87 . $1,837,500
9/39/87 $1,599,7589
12/15/87 $4,652,000

12/386/87 Lease Commencement



In the event that the foregoing assumptions are incorrect in
such a way as to adversely impact Lessor's transaction economics, then
the rental rate and Stipulated Loss Values shall be adjusted so as to
preserve Lessor's after-tax economics,

EQUIPMENT DESCRIPTION AND SERIAL NO. (s) (SEE ATTACHED INVOQICES):

Equipment Description Rack No. Egquipment Cost

50, Fully Enclosed Bi-Level 450-489 $1,037,500.00
Racks (without end doors)
for Ford Service

The Lessor hereby leases to Lessee, and Lessee hereby agrees to
hire from Lessor, the equipment described herein. The Lessee hereby
acknowledges and agrees, respecting the equipment described herein:

1. That Lessee has inspected the eguipment fully and
completely as to size, model, function and conformity to the
purchase order.

2. That the egquipment is of a size, design, function and
manufacturer selected by Lessee. '

3. That Lessee is satisfied that the equipment is suitable for
its intended purposes and any special purposes of Lessee.

4. THAT LESSOR IS NOT A MANUFACTURER OF THE EQUIPMENT OR A
DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT .
MADE AND DOES NOT MAKE, BY VIRTUE OF HAVING LEASED THE EQIUPMENT
UNDER THIS LEASE OR BY VIRTUE OF ANY NEGOTIATIONS IN RESPECT OF
THIS LEASE, ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
AS TO TITLE, CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY,
DURABILITY, SUITABILITY, MERCHANTABILITY OR FITNESS FOR USE OR
FITNESS FOR A PARTICULAR PURPOSE OR ANY OTHER WARRANTY
WHATSOEVER, EXPRESS OR IMPLIED, WITH RESPECT TO THE EQUIPMENT.
THE EQUIPMENT IS LEASED HEREUNDER "AS IS".

5. THAT THE EQUIPMENT HAS BEEN DELIVERED TO, IS NOW IN
POSSESSION OF AND ACCEPTABLE TO LESSEE, AND THAT ALL OF THE
EQUIPMENT HAS A CLASS LIFE OF 14 YEARS AND IS DEPRECIABLE FOR A
RECOVERY PERIOD OF 7 YEARS USING THE 208 PERCENT DECLINING
BALANCE METHOD SWITCHING TO THE STRAIGHT LINE METHOD AT SUCH
TIME AS WILL MAXIMIZE THE PRESENT VALUE OF THE DEDUCTIONS.



The Lessee hereby represents and warrants that:

1. The representations and warranties of the Lessee contained
in the Lease are true and correct on and as of the date hereof
as though made on and of this date.

2. No event has occurred and is continuing or will result from
the lease of the equipment described herein which constitutes an
Event of Default or would constitute an Event of Default but for
the requirement that notice be given or time lapse or both.

Dated as of the Acceptance Date (to be filled in by Lessee on

front page of this IER).
LESSOR: LESSEE:
THE IDAHO FIRST NATIONAL BANK THE DENVER AND RIO GRANDE

WESTERN RAILROAD COMPANY

E;y \/LE;_\\ \*-*-:::_:x E*«Q .......................

Title: .’,9}955/35”\"7_

VP + MMM.,&/\



THRALL CAR MANUFACTURING COMPANY

P O. BOX 648 / WINDER, GEORGIA 30680-0648 / AREA CODE 404 [ 867-7521

Mr. Carl H. Smith INVOICE :W88-0090

Purchasing Agent ' DATE :07/06/87

Denver & Rio Grande Western Railroad Company P.O. NO. :Verbal - 5/19/87
One Park Central SALE NO. :461

1515 Arapahoe Street SHIP DATE:6/18 - 6/29/87
Denver, CO 80217 VIA : SBD

NET 3 Days Wire Transfer

T L kL T R e e e

|QUANTITY | DESCRIPTION JUNIT PRICE] AMOUNT |
_____________________________________________________________________ |
| 50.00 |Fully Enclosed Bi-level Racks | 20750.00 [1037500.00 |
| | (without end doors) for Ford | I |
| |service | | |
| | ] | |
I | | I |
| I | | 1
| I | | |
| | | | |
| | | | |
I | | | I
I | | | |
[ | | ! |
| | I | |
| | l | i
| | | ! i
| | | | N
| | | | I
| | | | |
| | | I |
[ | | | |
| | | | ]
| | | | |
| | | | |
| | TOTAL INVOICE| |L03Z500.00 |
REMIT TO:

THRALL CAR MFG. CO.
Account # 78-58167
Continental Illinois National Bank
Chicago, IL 60693



THRALL CAR MANUFACTURING COMPANY

. P O. BOX 648 / WINDEFR, GEQRGIA 30680-0648 / AREA CODFE 404 / 887-7521

ATTACHMENT A

FULLY ENCLOSED BI-LEVEL AUTO RACKS
(FOR FORD SERVICE)

CAR DATE CAR DATE
RACK # MARK CAR # SHIPPED RACK # MARK CAR # SHIPPED

450 TTNX 603678 6/17/87 475 TTNX 962249 6/23/87
455 TTNX 603078 6/18/87 476 TTNX 160438 6/23/87
456 TTNX 603166 6/18/87 477 TTNX 160303 6/23/87
457 TTNX 157772 6/18/87 478 TTNX 254933 6/23/87
458 TTNX 159205 6/18/87 479 TTNX 159538 6/24/87
459 TTNX 255582 6/18/87 480 TTNX 160023 6/24/87
460 TTNX 160389 6/18/87 481 TTNX 159760 6/24/87
461 TINX 160417 6/18/87 482 TTNX 603157 6/24/87
451 TTNX 603103 6/19/87 483 TTNX 159125 6/24/87
452 TTNX 603368 6/19/87 484 TTNX 159726 6/24/87
453 TTNX 603081 6/19/87 485 TTNX 159555 6/25/87
454 TTNX 603457 6/19/87 486 TTNX = 157337 6/25/87
462 TTNX 159698 6/19/87 487 TTNX 158198 6/25/87
463 TTNX 159722 6/19/87 488 TTNX 942116 6/25/87
464 TTNX 158130 6/19/87 489 TTNX 604225 6/25/87
465 TTNX 156085 6/19/87 491 TTNX 159829 6/25/87
466 TTNX 255748 6/19/87 490 TTNX 160159 6/26/87
467 TTNX 156154 6/22/87 492 TTNX 603263 6/26/87
468 TTNX 254996 6/22/87 493 TTNX 156213 6/26/87
469 TTNX 966177 6/22/87 494 TTNX 159736 6/26/87
470 TTNX 254354 6/22/87 485 TTNX 156049 6/29/87
471 TTNX 157442 6/22/87 496 TTNX 159016 6/29/87
472 TTNX 160187 6/22/87 497 TTNX 603545 6/29/87
473 TTNX 963217 6/23/87 498 TTNX 160201 6/29/87
474 TTNX 160052 6/23/87 TTNX 603524 6/29/87

499



Shipper’s No,

{Mamea of Carrier) .

1-461

Carrier's No,

RECEIVED, subject to the classifications and 1ariffs in effect on the date of the issue of the Bill of Lading,

WINDER, GA. 6/18 1987 TRRALL CAR_.

at From

the property described e Imn. i d:;:unn»nt good order, e).( l'm as noted (vontents and conditions of conter
rie we b understoad throughout thi L@l n OF COrpor.
therwise to deliver Lo nmnhvr carrie: Li\ld desting
chy party at any L pnterested in all ¢
t foeth (1) in Of 1, Southern, Wes
5 @ motor earrier shipment.

Shmp‘.r huvuby eartifios that he s famitiar with all the terors and conditions of the sigd bill of lading, including those on the back thereof,
transpartation of this shipment, »nd the said terms and conditions are hereby agrsed 1o by the shipger and accepted for himself and his assigos.

Consigned to FORD

tually agreed, s to
to be pecfarmed h# L
elfect on Lhe date thereod,

£5 \ml-.mmn) marlwd cnnm,m d, and de mnwi as fndicated b
T Agrees Lo
v of said p

e o0 n
if this 11 a rail or rail- water shmmun m' 2 )l in the applicable motor

set 1o1th in the classification or tariff which governs the

(Mail or streat address 81 cansignee—For purposes of notification only.}

‘ ’ Delivery
Destination LOUISVILLE SuneKY Zip County. o — Address *
*To ba filled in anly when shipper desires and governing tarifis provide for delivery thereol.)
Route
Delivering Carrier CSXT DELIVERY Car or Vehicle Initials No...
N i f Pac . i f Asticlas, ial SWEIGHT ci Chack Subject to Section 7 of Conditions of
PﬂCk‘;gSS Kind o aLkﬁ?ﬂ?;k2?:5;%:2:9%01\; feles. Spocia [Butjact 1o ar ;Zie Cohf;qn am:hmble bnl! of la ”nb, if this Bhlpm:':tt is to

Corraction)

8 MTY FLATS WITH NEW BILBVEL AUTO RACKS
OR_FORD SERVICR

TTHK - 603678
603078

TTRX - 159205
255582

603166
152112 160417

160389

XCESS DIMENSIONS: 18'11" Overall Hgt., 10'1"
...... t 16'4" Hgt,, 10'8" Extreme Width at |5'8"
COLLECT FREIGHT BILLS TO TRAILER TRAIH,
e CHICAGO, ILL. ATTM: JOR OXINIO

Width
Hgt.
101 WACKER

be delivered to the consignee without recoarse
on Lhe congignor, the éonsignor shall sipm the
following atatement:

The carrier ghall not make delivery of this
shiprrent without payment of freight and all
other lawful charges.

(Signature of Conalinor)

lfchamw are to be ;;repmd write or stamp
here; “Ta be Prepaid.’

Received $
to apply in prepayment-of the charges on ?.he
‘property described hereon.

Agent or Cashier

Per
(The signature here acknowledges enly the
amount prepaid.)

*If the ahipment moven between two ports by & carrier by water, the law requires that the bill of lading shall state whether it is carrier's or shipper ]
weight.

NOTE-Where the rate i dependent on value, ahippers are required to atate apecifically in writing the agreed or declared value of the property.
Tha ngroad or deciared value of thy propurty is hereby spacifically statad by the skippsr to be not sxceeding

per
$The fibre boxes used for thin shipment conform to the specifications set forth in the box maker's certificate thereon, and all other requirements of the

Charges Advanced:

$
7‘»hlpawr 3 intin Hew of stamp: not a part
of Bill of Lading approved by the Interstate

Commerce Commission.

Consolidated Freight Classification,
F -
/” /.«* (
A )/J

GA.

Shipper, Per
BGX_ﬁﬁB, WINDER,

PCO‘

Parmanent pest-office address of shippar,

30680
1983 « PRINTED IN LL5A, BY ’ »

WilsonJones , ¥ E

GRAVLINE FORKM 831K H-0ART

' A7 Agent,

L
Per.e’“'.»{'”‘)_‘_w




ls an nrkmzwlndgmunt thm 2 Bill of Lading has baan issued and is not the Ongmnl El" of Lading, nur
a copy or duplicate, covering the pwpmw narned heorsir, and is intended solely for filing or ruccrd

“This M'e;nb'r'a'n.ctium :

{Name of Carrigr)

Shippers No. 2" 461

Carrier’s Mo,

RECEIVED, subject to the classifications and tatiffs in i;ffect on the date of the issue of 1he Bill of Ladmg,

WINDER, GA. 6/1919 87 THRALL GAR

at Fram

tlu property described below, in apparent good order, excopt as s of contents of packages unknown), marked, ¢o
rier (the wor A being understood throughout this ranteac rorutipn in prssession of the property undur the
destination, i n s own route, otherwise to deliver to dncnﬂ . Ii is mutually agreed, ag to each carrier

on, and as Lo ewh arly at any e t all oy any of swid property, service to be mn’otmmi herevnder
1 |’h|. Bl of Lading set {octh (1) in Officlal, !:»rmthwn \'n'r'swru and [lineis Freight Ela mn in el
carrier ation or tariff il this is 8 Motos carrie upmem

Shippar hereby certifies that ha is familiar with all 1he terms and canditicas of the said bill of tading, including thase on the l)agk thureaf,
transportation of this shipment, and the said terms and conditions are heraby agreed 1o by the shipper and accepted tor himself and his assigns.

Consigned to___FORD

€ .lll or any of

tbe subject to all thc terms and conditions of the o
t on the date Lhun’af if this is a rail or rail-water shipment, ar (2) in the npp[u.ahlu HLLor

s indicated below, wh
its usual place ¢

operty aver all nr

sat forth in tha clagsification ar tacitf which gaverns the

{Mail ar street address at consignee—For purposes of notification only.}

' Delivery
Destination LOUISVILLE State_KY Zip County _.____ Address %
*Ta be filed in anly when shipper desires and governing tariffs provide for delivery thereof.)
Route

Delivering Carrier CSXT: Car or Vehicle Initials

No

No. Kind of Package. Description of Articles, Special [;ﬁgfzﬂo Class Check to Section 7 of Cenditions of
Packages . Marks, and Exceptions Correction} or Rate | _C"'“”‘” | peh {égﬁﬂ,ﬂ;}’:ﬂ ﬁfé:{i‘,i;ﬂ ifé"u"‘?ﬁé'ﬂli:!l?.“”;é
\ on the consignor, the consigng el signt
9 MTY FLELTS WITH HEW BIWEL AUTO RACKS ' f“]';f{jwmﬂ atatm:elr;t (: & : Hl S K: . "
i e carrier shall n ak ve thi
y ) TYICE ghipment withoul pa;}m?‘x‘xt gf o l“l;{LllEvl::lli .ﬂ?
- T e 6 other lawfu! éharges.
TINE - ;
6 g gg gg TTNX ‘ % 23 g g{% {Signature of Consignor)
X 1f charges are to be l)'epm'd, write or stamp
603081 156085 here; “To be Prepaid,
03457 2557458
159698 : Received $
—___|EXCESS DIMENSIONS: 18'11" Overall Hget,, 10'1" yideh fo apply in prepoyment of the chacges on the
at 16'4" Hgt., 10'8" Extreme Width at| 5'8" Hgt| | o
t or Cashie
— |COLLECT FREICHT BILLS TO TRAILER TRAIN, 101 WACKER Reont o7 Curtiee
Pe
CH I ‘CAG 0 » ILL - ATTI‘I M JO E DKI NIO 1 l{'H:e nig'.tmiurged I;nere acknuwledges anly the
] amount prepaid.
1t th;r shiprent moves between two ports by a carrier by water. the law requires that the bill of lading shall state whﬂh(-r it is carcier’s or shipper's Charges Advanced:
welg NOTE-~Where the rate is dependent an value, shippera are required to state specifically in writing the agreed or declared value of the property. s
Tha mmad or doctared valus of the property ia hcmhy spncificalty stated by the shipper 10 be not axceeding
: " par f"ihmlmr s imprint in liew of stamp; not o part
ﬂ'he fibre boxes used for this ehipment (‘unform to the specifications set forth in the box maker's certificate thereon, and all other rmmmmmw of the ading approved by the Iuteratate
()xwohﬂm Freight Classification. f commerce Commissiun.
S S hipper, Per - Agent,
BOX 648, WINDER, CA. 30680 A
Perman t post-office address of shippaer,
A LB RRINTED M WG AL BY . .
WilsonJones - "

GRAYLINE FORM 44-302 4-BAR ]




o

Tt - 3~ 461

Shipper's No.

ot thuiOrﬁ;ﬁh‘iﬂ ‘B|

H A o s un acknowlad vnam that a Biltof Ladnn has haa ] nssuod ani
This Memorandum b ‘ 8! '

2 Carrier's No.
f (Name of Carrigr) . - . . -

RECEIVED, subject to the classifications and tariffs in effect on the date of the issue of the Bﬁl of Lading, “\

at WINDER, GA. 6/22 13 87 From THRALL CAR

ty deseribed below, in apparent order, excepl as nol
prd earrier heing understood throu t this contract as ¢ t

destination, if on its own route, otherwise to deliver 2o another carrl on Lhe route to said destination. It s nmtuallv agreed, &s to each carrie v of said prope
route to destination, and as to ezeh party at any tine interested in or any of said property, thal every service o be performed hereunde shall be -.ubu o t to all the terrns and conditions of the
Domestiv Straight Bill of Lading get forth (1) in Official, Southern, Weastern &md Minoeis Freight Elassification in eftect an the date thereof, if this is a raxl or rait-water shipanent, ar (2) in the applicalle
carrigr classification or Lariff if this is & motar carrier shipment.

Shippar hareby cortifies that he is famitiar with all the terms and canditions of the said bill of lading, including those on the back thereof, set forth in the classification or tarift which governs the
transportation of this shipment, and the said tarms and conditians are hereby agreed ta by the shipper and accepted for himselt and his assigns.

Consigned to_ ¥FORD

{eontents nn/l conditions of contents
ing any person or Lorporation in posse

unknown), mark C )n:.ugmul and destined as indi

property undey }) a;,n*ts 10 carry

§ belaw, whi

{Mail or streat address at consignes—For purposes of notification only.)
Delivery
County . Address %

*To ba filled in anly when shipper desires and governing tariffs provide for delivery thereof.}

Destination LOUISVILLE State XY Zip

Route

Delivering Carrier CSXT Car or Vehicle Initials No.

No. Kind of Package, Description of Articles, Special (.S":ﬁﬁwo Class Check '%lubjmt buil ‘S?nlctxim 7!?]:‘ (ﬂnd“ 8 g{l}!
Packages Marks, and Exceptions v or Rate Colum applicable hill of lading, if this uhipm is
¥ r xeap o Correction o n be delivered to the cnr‘blizu'n-e withuul rocourse

6 MTY PLATS WITH NEW BILEVEL AUTO RACKS | Folfpwing statements oo oo e
OB HGRD SYRVILE 2 & 3 5 6. i glt\kilzEz;zﬁf:}fg}fgggymeﬁt of f;&ightynnd all
TTHX - 156154 TTHX - 25

254996 157442

96 g 17 7 160 lg 7 hegt_}}’?;gﬁ: i;:i;?ubeprepaid. write or atamp
— CHSS DIMENSIONS: 18'11" Overall Hgt., 10'1" Width
t 16' 4" Hgt., 10'8" Extreme Width at 5'8" Hgt. Recetond §
m_EﬁLLEﬂTMJZREIGHSLnBILLSJQ_IRAILER_IRAIﬂ_;.,lQJ.MHAC ER :lr (?gg);glgaﬂ:ﬁgiﬂi:gi »:))lfx the charges on the
CHICAGO, ILL., ATTN: JOE OXINIO

tSignatare of Consig

Agent or Cashier

Per
(The signature here acknowledges anly the
amount prepaid.)

i3 t{}le shipment moves belween two ports by & carrier by water, the law reguirss that the bill of lading shall atate whether it ia carrier’s or shipper's Charges Advanced:
waight,
NOTE-—Where the rate is dependent-an value, shippers are required to slate specifically in writing the agreed or declared value of the propenty. 3
The sgresd or doclared valug of the propsrty is hershy specifically statad by the shipper to be not excesding
par - ¥Shipper's imprint in liew of stamp; not a part
The fibre boxes used for this shipment conform to the specifications set forth in the hox maker’s certificate thereon, and all other requirements of the . of Biil of Lading approved by the Intratate
Consolidated Preight Classification. Commerce Comminsion,

{d
T

: Shipper, Per 2 e ST Agent, A
0. BOX 648, WINDER, GA. 30680 R

!
]

Permanent post-office addross of shipper,

£ 1963 PRINTED I LLS.AL BY Y

WilsonJones '

GRAYLINE FORM 440302 4.3 1T



hirs Dasn issued. ﬂnd is not the ﬂuumul Bt of I.m.lmn T ’ T pete
rry rramal fnarmn and is intonded £ & rec om . Shipper's Né. l, -~ 66 1

Iu an m-kunwmmmm; fat g Bill ol Lading
B nopy or duplicate, covaring Lhe pras

ThvsWTuworwnduwm

. SLarrier's No.,
(Mame of Carrior) . . -

VED, subject to the z.l‘ 551

WINDER, GA .

J belo

s in effect on

e date of the issue of the Bill of La

6/23

ptoas noted (o

il
il Mh: is a0 rait o

5 that he i | ]
sivipmaent, and the soid terms 4

Consigned to__FORD

il it of tadicg, inctuding those o
o by the shipper and accepted for himsal and his

hereof, set focth in the slassification or teritf which governs the
transpartation of th .

(FAait or street address ae consigres-—For purposes of cotfication onty.)
3 Delivery
ination__ LOUISVILLE State® X

De Zip County... Address W
. #*To be fillad in .mlw whon shippar doasices and governing tariffs provide for delivary thersol)
Route
. . . &
Delivering Carrier CSIT Car or Vehicle Initials
Kind of Package, O tion of Articles, Sp ) Class Check
Miark xeeptians (”nruimumrw) or Rate Calumn

naignor. the
ataterment

!TY FLATS WITH NEW BILEVEL AUTD RACKS [owing siate
_______EQR_ BQRD ...... SERVICE . z}lmkl:??x{;:’tfzi«l‘l
1 TNK - 9 6 3 2 l 7 TTHK - 16 0 L’l 3 8 : mature of Congignor)
160{)52 . 160101 TEEH Ar l:m- pww:ud vnf.;e(x aamp
962249 254933 |

0 be Prepaid.

3
il ot make deli
L payrnent of &
ries.

xltxcnss DIMENSIONS: 18'11" 'Dverall Hgt., 10'1" Width ‘ Received s
o applyi in prepayme
property desonbod ners

the charges on the

COLLECT FREIGHT BILLS T0 TRAILER TRAIN| 101 WACKER —
HICAGO, ILL. ATTN: JOE OXINIO > Aent or Cashier
: : Per

(The signature here pcknowledges only
amount prepid.y

*f the shipment maves between two ports by a carrier by water, the law requires that the bill of lading ahall state whether it ia carrier’s or 9 h1"‘| er'n - Charges Advanced:
weight

NOTE—~Where the rate is dependent on value, shippers are required to state specifically in writing the agresd or declared value of the property. s
Tha agrond or doclarad valbe of the propuerty is hareby spacificatly stated by the ahippar to be not exceading "

) : ) LA 5 ) ] t*«hn;xi-ﬂr 8 imprint in hkursmmp. ot
tThe fibre boxes used for this shipment conform to the specifications sel forth in the box maker's certificate thereon, and sil other requi nts of the t o of Bill of Lading ap

oved by the Enters

l"'e.mm,;l).dmmi Freight Clasaificat Commaerce €

o iaw

Shipper, Per

‘ Agent, Per

Permanent post-otice address of shippar,

A UBET « PRUMTED ISR, BY ¥

Wilsondone

GRAVLIME FORM 44302 4PART




L]
N Ll
» 1 LY
«
»
-
e i e . !s an anknowloclgmunt that a um o! Ladmg has baon |ssuod and is not the 0ngmnl Bilt of Ladmg, nor - .
Thlb M emﬂrd“dum a copy or duplicste, covering the proparty named harein, and is intended solaly for filing or record. i K Shipper's Na. 5 - [b 6 ].

Carrier's No.

(Name of Carrier)

RECEIVED, subject 1o the classifications and tariffs in sffect on the date of the issue of the Bill of Lading,

at "WINDER, GA. ‘ 6/24 19 87 From THRALL CAR

the property described below, in apparent good order, except as noted {contents and conditions of contents of pdckafges unknown), marked. cousigned, and destined as indicated beimu. whie
rier (the word carrler being understaod throu out thn conlract as Meanng any person or corporation in possession o the property under the contract) agrees Lo carry ta its us bi
destination, i on its own route, otherwise to deliver to another carr an the route Lo said dest waally agreed, as to each carrier of all or an aid property o %
route to de',tlnatmn. and as to each .mv at any time interested in all or any of said progerty, that ev ervice Lo be perturmed hereunder shall be subje all the terms of ! ity
Domes Straight B of Lading set !’aﬂh (1) in Official, Southern, Western and Illinois Freight tlas‘nﬁculmn in effect an the date thersaf, if Lhis is a rail or rail-water shipment, m‘ (") ln 1!12' -Apu)lu, ble motor
carrier classification or tariff if this is a motor carrier shipment.

Shipper hereby certifies that he is familiar with all the terms and conditions of the said bili of lading, including those on the back thereof, set forth in the classification or tariff which govarns the
transportation of this shipmant, and the said terms and conditions are hereby agreed ta by the shipper and accepted for himself and his assigns,

Consigned to FORD

{Mail or straet addrass at consignae—For purposes of notitication only.}

; Delivery
Destination LOUISVILLE StateKY Zip County Address %

*To be fillad in only whan shipper desires and gaverning tariffs provide for delivery theraof.)

Route
Delivering Carrler CSXT Car or Vehicle Initials No.
No. Kind of Package, Dascription of Articles, Special ~WEIGHT Class Check Subject to Spcticn 7 of Conditions of
Packages R Marks, and Exceptions g‘;’mgz‘om or Rate " Calumn applicable bill of ladi fthis shipment is to

be delivered to the cansignee without recourse

- N

6 |MTY PLATS WITH NEW BILEVEL AUTO RACKS ety im0 e

FOR ) FORD S EB.VI C E ‘ X g]:};;;;ulear&fmtmr&i?mem af Freight and all .', .

TTNK - 1 5 9 5 3 3 TTNX - 6 0 3 1 5 7 ’ (Signature of Consignor}
160023 159125 ’ ’ | e
159760 159726 hersHRabe Brmai

EXCESS DIMENSIONS: 18°'11" Overall HgtlL, 10'1"™ Width Receiocd 3 ,
__lat 16'4" Hgt., 10'8" Extreme Width at 5'8" Hgt. ' to spply in prepayment of the charges o0 the

~ |COLLECT FREIGHT BILLS TO TRAILER TRAIN, 101 WACKER

A CHICAGO, YLL. ATTHM: JOE OXENIO Agent or Cashier

. : Per .
) (The signature here acknowledges only the
. amount prepaid.)

*If Lte shipment moves between two ports by a carrier by water, the law requires that the bill of lnding shall state whether it ia carrier's or shipper’s Charges Advanced:
“wetght.
NOTE~Where the rate is dl’pi‘{)d!‘nl on value, shippers are required to atate apecifically in writing the agreed or declared value of the property. 5
The agraed or declarsd value of the propoerty is hereby specifically stated by the shippar to be not dirg
" per bhup?er g imprint in leu of stamp; pert 4 pare
+The fibre boxes used for this shipruent conform to the specifications set forth in the box maker's certificate thereon, and all other requirements of the of Bill of Lag @

ﬂppnwnd by the k
Consolidated Freight Clasaificalion. Commerce Co .

7 L5 Shlpper Per ! Tl CPer_a i -
PJO. BOX 648, WINDER, GA‘. 16680

Permanent post-office address of shipper,

1983« PRINTED IMUS.A BY B

WilsonJonas
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Th

is PMa

Carriar's No.

{Marme of Carrigr)

ir effect on the date of the i

6/25

2 of the Bill of Lading,

87 THRALL CAR__ -

wl pauc my.ea ks
¥l

RECEIVED, subject 1o the rlﬁs;siiﬁmnions and tarifls

WINDER, GA. 19 Fram

1, e lu'

Shippar herehy certifig
transpariation of th ipmicot, and th

Consigned to YORD

LB

aid terms and conditicns are haraby ..|<:'H3'ﬁn.( ta by the rlwmpw mﬂ A

{Mail or street address at consignae

’ Dehvm"y
Diestination LOUISVILLE Statdey. Zip County..
WTo be lilled in only when gl'nwm desires and goveraing tarits provids for delivery tersof)
Route

CSXT

Kind of Packag e, [

Car or Vehicle Initials

Class
or Aate

Delivering Carrier:

Ho.
Pachages

6

.

. Spacial

MTY FLATS WITH NEW BILEVEL AUTO RACKS |
FOR_FORD SERVICE 1
TTHX - 159555 TTHNX - 942116 |

of this
ﬂhwnw.w. ¢ e @l

other lawiul

Signature of Const

157337

604225

158198
RKQFSS_DIMEHS

CHICAGO,

ILL.

1159829
IONS: 13111"‘

1" wideh

5'8" Hgt.

Hy-101-WACKER

-

ATTH: JOE OXINID

Kk:’“ are to be pred paid, write ur
Prepatd.” .

@ 3
o apply in prepayment of LhL sharges en the
propecty descrthad hereon.

Agent or Cashier

Per
{The signature here acknuwled
amount prepaid.)

ges only the

*If the shipment moves between two porte by a
weight

carrier by water, the lnw requires that the bill of lading shall state whether it is carrier's or shipper's

MOTE~Where the rate is dependent un value, shippers acs vequired to state specifically in writing the agreed or declared value of the property.
The awwu or deciarad votue of the proparty is hi

sroby specificatly stated by thy shippur ta be not exceeding
por

The Fh te boxes used for this shipment conform 1o the spec

unjxﬂu ted Freight Clossification.

ations set forth in the box maker's certificate thereon, and all other requirersents of the

Charges Advanced:

@ [ atarn o
of Lading approved by the |
Commerce Commission.

7

L

Shipper, Per

Fd

ya-:
\

Perman{a?i’i'pu;botf‘uce addr_uss of shipper,

P

'P.o.

BOX 648, WINDER, GA. 30680

1983 s PRINTED N U.S.AC BY

WilsonJones

GRAYLINME FOBUA 44302 3.BART
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“This Memorandum

g e

Is an ncknowladgmnni that a Bilt of Lmdmn has bean issued am:l is not tha Originat Bill of’ Ladmg, nor
a copy or duplicate, covering the property named herein, and is intendad solely for filing or record.

Shipper's No.

Carrier's No.

(Name of Carrigr)

RECEIVED,
at

subjact to the clas

WINDER,

GA., 6/261'° a7

From

ifications and tariffs in effect on the date of the issue of the Bill of Lading,

THRALL .CAR

the property deseribed below, in apparent goc
rier (the waord i o
destination, if on its own route, otherwise (o rlelm;r ta another ¢
route to destmaﬁm}n‘ and as to each party al any t

Domaestic
carrier class

order, except as noted feontents and conditions of conten
ut this contrac i any person oy corporation in ik
er on tln- rmlt

iex being understo

e jnterested in all or a of s
1, Southern, Western zmd [Hmm
shipment.

pr
Bill of Ladin I rmuht E,

forth (F ) in
ation or taridf if thi

A MOLOF carr

of packa

1.0 &ud dl*l.tm.;!mn It is mutually agreed
3 v, that every service to be performed hereunder 3
lassification in effeét on the date thereof, if this is a rail or raxl-water shipment, or {2} in l‘he applicakble motor

unknown),
prapert

EOn 0

rmarked, col

Shipper heveliy certifies that he is familiar with all the terms and conditions of the said bill of lading, including those on the back tharaof,
transpartation of this shipment, and thw said terms and conditions ars hereby agreed ta by the shipper and ascepted for himsalf and his assigns,

Consigned to

FORD

as to each cacrier of all or any of
all be sub

set farth in the classification or tariff which governs the

to all the terms and condit

which snid «
delivery a
paortion n ct
s ol the Unifonm

us indicated below,
carry 5 usual pl i
id praperty nver all m

{Mail or street address at consignea—For purposes of notification only.)

. Delivery
Destination LOUISVILLE State__ KY Zip Coumty oo Address %
E *To be filled in only when shipper desiras and governing taritfs provide for dalivary thereof.)
Route
Delivering Carrier CSXT Car or Vehicle Initials No.
P Na. Kind of Package, Dascription of Articles, Special (“Svﬁ'jﬁ?-tro Class Check blukut;,:lt buil bf»imjun 7“0]{ Lgnmtmn;u ﬂ
F a : i ) o applicable bill of ladisg, if this shipment i
acksges Marks, and Excaptions Corractiont ar Rats Column bzﬁé;hvered bo the %onﬁgmle :mh;’.ﬁ L]
on the consignor, the consignor aha
!’ HTY FLATS WITH EEW aILEVEL AUTO R'AGKS fol’ll_(‘i‘u:llgg;::rbit}r\b:ﬁ not make delivery of this
. ) o rery of t
__.._.__,FQMQM _SER vICcE sh!{lpmlenlfw?th;ut payment ufftmg‘:t and all
. . other lawful charges.
TTRX - 160159 ; . S
- - (Signature of Consignor}
6032563
1f charges are to bhe prepeud write or statap
‘ 1 5 6 2 1 3 here; “To be Prepaid.”
159736 - —— -
EXCESS DIMENSIONS: 18'11"™ Overall Hgt., 10'1" wWidth Received §

] LR t ) " cl 5
———lat 164" Hgt., 10'8" Extreme Width-at|5'8" Hgt, Dronery Qesce oud hareon. - e o the
COLLECT FREIGHT BILLS TO TRAILER TRAIN, 101 WACKER -+ Y

gent or Cashier
— |CHICAGG, ILL. ATTN: JOE OXINIO
. Per
(lh# signature here acknowledges oniy the
amount prepaid.)
*If the shipment moves between two porta by a carrier by water, the law requires that the bill of lading shall state whether it is carrier’s or shippec’s Charges Advanced:
weight.
e NOTE-—Where the rate is dependent on value, shippers are required to state specifically in writing the agreed or declared value of the praperty. $
The sgreed or declared valua of the property is hersby spicificnlly stated by the shipper to be not exceading
par *\hxr)&wr 8 Lm{{mnt in liey of atarp; nota part
1The filire boxes used for this shipment conform 1o the spacificationa set forth in the box maker's certifigie thereon, and nle.hwr requirements of the of Bill of Lading approved by the Inseratate
Lnnsu]nduted Freight Classification. ) Commerce Commission,
! .
& “] A
I Shipper, Per H”“‘ . | Agem, Per

Permanent post-office address of shipper,

BOX 648, WIHDER, GA.’

1930 0 PRINTED IN LLEA. BY Y

WilsonJones -

FIRAY (MK FORA AEI02 &PART

30680

/



- e .- e o L. o, L R O . R

" e i3 an al.knowkrdgrnem that n Bitl of Lm.lmu has boon wsuad nnd is not the Ongmnl Rin ofladmg. noe- )
Thl.’i M‘ﬂ n"lDrandUm a copy or duplicats, covering the proparty named herain, and is intendad solely for filing or record. 8 - l‘b 6 1

-Shipper's No.

Carrier’'s No.

{Nama of Carrigr)

RECEIVED, subjact to the classifications and'xariffs in effact on the date of the issue of tha Bill of Lading, -

at . WINDER, GA. 6r29 . 19 87 From THRALL CAR

the praperty des
rl.

bed below, in apparent gond order, extept as noted {eontents and conditions of vontents of ;)fﬂ.‘ksl eg unknowal, marked, consigned, and destined as indicated below, whicl said car
eing unde o ored !)unvm,",l'lmn m ontract as "l!.’-ll'llh(,, any person or corgoration in :l()ﬁ.q(‘b&ul”" of the property unrler lln, tract)y agrees to carry to its ace of delivery at said

. ownl roule, otherw v to to annther carcier on the route to said destination. 1t is mutually apgreed, as to each ¢ er ol all or any of said proper er all or any portion of said .
i interested in akl or any of said pruportya Lhit #very service to be performed hereunder shall be subjeet to all the term nd canditions of the Uniform

H Southern, Western and IHinois Freight Classitication in effect on Lthe date therend, if this is a rail or rail-water shipment, or (2] in the applicalle motor
carrier o ld'“lh( atian or :.mll' il this is a molor carrier shipment.

Shipper hergby certifies that ha is familiar with all the tarms and conditions of the said bill of lading, including these on the back therpof, set forth in the classitication or tariff which g(wems the
transportation of this shipment, and the said terms and conditions are hereby agreed to by the shipper and accepted far himself and his assigns. -

Consigned to_.. FORD

m;umn. il an

{Mail or streat address at consignee-—For purposas of notification only.}

’ o " Delivery
Destination LOUISVILLE State__ KY Zip County. e Address %

*Ta be filted in only when shipper desires and governing tariffs provide for delivery thereot.}

Routs .
Delivering Carrier CSXT : Car or Vehicle Initials . No.
Na. Kind of Package, Description of Articles, Special 'WE.'G_HT_ . . Class Chack Subject to Section 7 of Conditivn,
Packapes Marks, and Excaptions é%‘,’:’g?:u'o:ﬂ or Rate Calumn applicable bill of lading, if this shipme:nt ia to

be delivered to the conaignee wilkiout recourse

5 |MTY FLATS WITH NEW BILEVEL AUTO RACKS . Flowing stagepions, o enor shall sign ihe

o " . hThe ('arnerkn.)nzll not mnketdfelw«‘-;y of {hlﬂ
- g shipment without payment of freight and al
R wnR<D——S~ERw I vR - - - - T oth;(:r lawful charges. ¥
TT}QK - 1 5 6 0 ’5’ 9 - (Signature of Consignor}
159016 -

It churgga are to h' Pre-pmd write or stamp

6 0 3 5 '!i 5 _b ’ » here; “To be Prepaid
160201

603524

Received $
| BXCESS DIMENSIONS: 18' ralll Hgt.,10'1" Wideh Rl e e e o e

at 16'4" Hgt., 10°'8" Extreme Width at] 573" Hgtl .
S LCOLLECT-PREIGET -BILLS TO TRAILER -TRAIN, 101 WACKER Agent or Cashier
C I CAGO » ILI: . ATTN : JGE OKINIO ) }("Hw signature here acknowiedges only the )

amount prepaid.)

*if the shipment moves between two porta by a carrier by water, the law requires that the hill of Inding shall state whether it is carrier's or shipper's Charges Advanced:
weig t
NOTE-Where the rate is dependent on value, shippers are required to state apecifically in writing the agreed or declared value of the property. 3
The agread or declarsd valur of the property is hereby spacifically statwd by the shipper ta be not exceasding
poe tShipper's imprint in e of stamp; U pe t

1The filire boxes used for this shipment conlorm to the specifications set forth in the box maker's certificate therson, Imd all other requirements of the af Bl of Lading approved by the [nue state
Consalidated Freight Classification. rd j. . Commerce Cornmisaion,

;o =t o~y -

Iy i/ H - s, P

o et Shipper, Pe;r “:nf . Agent, Per

/I’ 0. BOX 6«’0«3. WINDE GA. 30680 _ : A

Farmahent post-office address of shipper,

I 1B0Y s PRNTED 1IN LLSAL Y

WilsonJones : ;

GRAYLINE FOPM 44.302 4.PART
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[ AS M MATTER OF INFORMATION ONLY AND CONFERS

CE . S CERTIFICATE

o - 10 HIGHTS UPON TH IFICATE HOLDER, THIS CERTIFICATE DOES NOT AMEND,
Jardine Emett & Chandler Los Angsles Inc. SXTEND OR ALTES JERAGE AFFORDED BY THE POLICIES BELOW,
Insurance Brokers - :

11835 West Olympic Blvd.  Telephone: (213) 444-3333 | COMPANIES AFFORDING COVERAGE
5th Floor Telex: 681260

Los Angeles, CA 90064 Facsimile: 444.3444

i

=

LLOYD'S AND COMPANIES

T ‘ COMPANY CAL UNTON TNSURANCE COMPANY

(f DENVER & RIO GRANDE WESTERN RAILROAD CO. COMPANY LEXINGTON INSURANCE COMPANY

LETTEA
 P.0. BOX 5482 p—— _
| DENVER, COLORADO 50217 | TR APPALACHIAN

G

THAT POLICIES OF INSURANCE LIS HF
TAMDING ANY RE H.HHFMENT TLF’&M OH LOWJ T OR OTHER | MENT JHIH !-" J’E'L.Y TO WHICH THLm C'I*J"IHH'C A'TE Mﬂ‘\'

B SUED OR WAy P N, THE ESCRIBE EFE BJECT TO ILLL THE TEAMS, EXCLUSIONS, ANLD COND-
TIONSG OF SUCH P

TYPE OF INSURANCE POLICY NUMBER D Ry | O ey ALL LIMITS IN THOUSANDS

SENERAL LIABILITY : GENERAL ABGHEGATE
COMMERGIAL GEMERAL LIABILITY 5020-29 Py
| CLATMS MADE WCURFENCE ERCOG1164~66 1-1-87 1-1-8§ PERSONAL & ADVERTISING WLIIRY
o ROTICTIVE 552 9443 - EACH NCCURRENGE
FIRE DAMAGE [ANY ONE FIRE)

*  Sub fect to $3 ,000,000 SIR ~ IMEDICAL EXPENSE (ANY GNE PERSON)

.ﬂ,f\fr IJ\UxU P c8L $
ALL OWNED AUTOS

| RACAY.

SCHEDULED AUTOS (FER PERSON)
HIRED AUTOS ' Ay
NOH-OWRED AUTOS fﬂﬁgﬂﬁw)
GARAGE LIABILITY

PROPERTY
OAMAGE

EACH
OCCURRENTE

[ OTHER THAN UMBRELLA FORM

WORKERS' COMPENSATION
AND
EMPLOYERS LIABNLITY

ACCIDENT}
(DISEASE-POLICY LIMIT)
{DISEASE-EAGH EMPLOY

OTHER ‘ ‘ ' » .
NAMED PERILS H 4412 $8,000,000 Subject %o

5027-28 11-1-86 -1- : $500,000 SIR
PROPERTY COVERAGE IF $675207 | ’

‘ il DESCRIPTION OF OPERATIONS/ LOCATIONS/ VEHICLES/RESTRICTIONS / SPECIAL ITEMS

WW@WWWWMWWW Y IGANCELL B e WMWMWWMMMMMWMWMMMWMMH

SHOULL . E ABOVE DESCRIBED POLICIES BE CANCELLED BEFQRE THE EX-

IDAHO FIRST NATIONAL BANK PIRATION DATE THEREDF, THE
101 SOUTH CAPITOL BOULEVARD Wl wa30
BOISE, IDAHO 83702 e

LIAELA=0F ANY KIMD UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

ISSUING COMPANY WiHLL ENDEAVOR TO
DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR

il



