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-Htel Rail Corporation
X^/v^'',fc—55 Francisco Street

BffiafflHlOMKB ' I, mom San Francisco, California 94133
•mi* ?a io.ua - (415)984-4000
July 28, 1989 J^JQ g jggg-J£ 45 pjy|(415) 781-1035Fax

INTERSTATE COMMERCE COMMISSION
Hon. Noreta R. McGee _ o-1 I A ft O <^
Secretary J-^l'lAu^u
Interstate Commerce Commission
Washington, DC 20423

Re: Termination of Master Lease No. 1200 dated as of December 12,
1986, between Itel Rail Corporation and MidSouth Rail
Corporation

Dear Ms. McGee:

On behalf of Itel Rail Corporation, the above instrument, in
three (3) counterparts, is hereby submitted for filing and
recording pursuant to 49 U.S.C. Section 11303(a), along with the
$13 recordation fee.

Please record this Termination under Master Lease No. 1200 dated
as of December 12, 1986, between Itel Rail Corporation and
MidSouth Rail Corporation, which was filed with the ICC on
January 6, 1987, under Recordation No. 15149.

The parties to the aforementioned instrument are listed below:

Itel Rail Corporation (Lessor)
55 Francisco Street
San Francisco, California 94133

MidSouth Rail Corporation (Lessee)
111 E. Capitol Street
Jackson, Mississippi 39201

This Termination Agreement terminates the Lease Agreement in its
entirety.

Please return to the undersigned the stamped counterparts not
required for filing purposes, together with the ICC fee receipt
and acknowledgment letter.

Very truly yours,

Patricia Schumacker
Legal Department

PS:



UIVICBI is iUBJECT TO A SECURITY INTEREST IK

™«"- TOLS'r'rr.K?fiL m- UN°ER THE K —•«--..»riiVANUhL, J,\u LOAIvANi) SECURITY AGREEMENT WTP ITPI im/t
RAIL CORPORATION DATED AS OF SEPTEMBER 30 1986 AUG * ^89 '& 45

f - TERMINATION AGREEMENT """

INTERSTATE COMMERCE COMMISSION

THIS AGREEMENT ("Agreement") to terminate the Master Lease No. 1200 dated as of
December 12, 1986 (the "Lease") between ITEL RAIL CORPORATION ("Lessor") and
MIDSOUTH RAIL CORPORATION ("Lessee") and Rider A dated December 12, 1986 ("Rider
A"), Rider B dated December 24, 1987 ("Rider B") and Rider C da£ed.December 24,
1986 ("Rider C"), all to the Lease, is made this /</# day of (CLuLj 1989.

R E C I T A L S :

A. Lessor and Lessee are parties to the Lease pursuant to which one hundred
ninety-one (191) boxcars currently bearing the reporting marks MSRC 4000-
4090, MSRC 4300-4349 and MSRC 4350-4399 (the "Cars") were leased by Lessor
to Lessee.

B. Lessor desires to provide to Lessee the option to change the mechanical
designation of the Cars.

C. Lessor and Lessee desire to change the rental with respect to the Cars.

D. The parties desire to terminate the Lease and Riders A, B and C and enter
into a new agreement.

NOW, THEREFORE, in consideration of the premises and mutual covenants herein
contained, the parties hereto agree to the following:

1. The termination of the Lease shall become effective on feke-£irfi-t-4ay--€>fJuIy 1, 1989
•the—«€«*£}}—f-ol-l-owi-ng--t-he—f-uii—e-xe<Ht£-io«--e-f--fefee-—Master—I*ea«e—-dat-ed-

j July..."
•fee- £he- M-as-fce-E- ie-a-s-e- - ¥e-fewee«- te-s-s-e*- -aftd-

Any obligations under the Lease with respect to the Cars incurred prior
to such termination shall survive the termination of the Lease with respect
to such Cars. Any obligations of either party, the terms of which provide
that they shall survive termination of the Lease, shall survive, including
without limitation indemnity obligations.

L CORPORATION MIDSOUTH RAIL CORPORATION

Bv:

Title: 1/P $ <?J7"a

Date:

06/29/89/svf/ms.t



STATE OF CALIFORNIA

COUNTY OF SAN FRANCISCO

)
) ss:
)

Robert
On this day of

f^ n „ __. n^ j' *D lJ_Q<tT^4 C*^^^...^..^ i. . I.L., uo, to me persona.,^•yix.
such person isvPresident and Chio

1989, before me personally appeared
own, _who being by me duly sworn says that

iecr of Itel Rail Corporation,
that the foregoing Termination Agreement was signed on behalf of said corporation
by authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and deed of said
corporation.

Notary Public

STATE OF .

COUNTY OF

—"—"̂ ^ ̂- ̂ | -^

OFFICIAL SEAL
SHARON I VAN FOSSAN

NOTARY PUBLIC - CALIFORNIA

SAN FRANCISCO COUNTY
My eomm. expires AUG 16, 1991

)
) ss:
)

On this

J
day of

(V
Nf
f , to mejp

V \ Q

1989, before me personally appeared
ersonally known, who being by me

duly sworn says that such person is V \ C \U _ of MidSouth Rail
Corporation, that the foregoing Termination Agreement was signed on behalf of
said corporation by authority of its board of directors, and such person
acknowledged that the execution of the foregoing instrument was the free act and
deed of said corporation.

Notary Public

fty TiSSffinlMlan Expires May 9. 1992

VTUIAJ

06/29/89/svf/ms.t


