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“33ﬁ78 McHUGH BROTHERS TRANSPORTATION COMPANY 'go@ ‘
Y27 wus MCHUGH BROTHERS CRANE RENTALS, INC. S R
umwm“““ ----- o McHUGH BROTHERS HEAVY HAULING, INC.
Y AM McHUGH BROS. EQUIPMENT CORP.
JuL 8 198\'“ 22 .~ MCHUGH BROTHERS - ,
INTERSTATE COMMERCE COMMISSION 152 Monroe Avenue 4483 AQ%

Penndel, PA 19047 . .
. °¢

Ms. Mildred Lee , DdénL‘“'z;S
Interstate Commérce Commlssaon_x f@e$u53
‘Washlngton, D. C 20423 & '

) ICC Washington, D. ¢, ‘
Re: Recordatlon of Lien on Rallroad Cars

Dear Ms. Lee: ;

-

. the following documents sub-

Enclosed please fin
ertain railroad equipment:

mitted in order to record liens on g

1. Original of an Agreement dated as of Kpril 1,

1981 by and among McHugh Brothers Crane Rentals, Inc., McHugh Brothers

Heavy Hauling, Inc., McHugh Bros. Equipment Corp., McHugh Brothers
and McHugh Brothers Transportation Company ("Borrowers") and
Industrial Valley Bank and Trust Company, Central Penn National
Bank, Westinghouse Credit Corporation, and U. S. Steel Credit
Corporation ("Lenders").

2. Copy of said Agreement, certified to be true
and correct. o , . éf
W f Y T
- . The addresses of all partles to the transactlon aFFe
as follows: - _ 5 __

oo, —

McHugh Brothers Crane Rentals, Inc. . @Dgffkﬂﬁéez b=

McHugh Brothers Heavy Hauling, Inc. ;? =

McHugh Bros. Equipment Corp. w -

McHugh Brothers // =

152 Monroe Avenue

. Penndel, PA 19047 ' e Ybr”f

McHugh Brothers Transportatlon Company
218 Wesley Avenue
Ocean Clty, NJ 08226

Industrial Valley Bank and Trust Company 6z£L~J&*’
1518 Walnut Street :
Philadelphia, PA

Central Penn National Bank ’ ZfiLAAAﬂL4/¢

Five Penn Center Plaza %
‘xPhlladelphla, “pa l9lOl ‘

i

R

ETEREE!



Ms. Mildred Lee
Page 2

. 0
Westinghouse Credit Corporation /LQ&AAA
304 Harper Drive

Morrestown, NJ 08057

0 ¢~
U.S. Steel Corporation Zf;bwi’“

Room 5688
600 Grant Street
Pittsburgh, PA 15230

By virtue of this Agreement all of the Borrowers have
pledged all of the property listed on EXhlblt C to all of the
Lenders as collateral for obligatioms.

The collateral includes all debtor's equipment, including
the following railroad cars and locomotives:

50- 50'6" 70-ton single sheathed boxcars with
outside posts, 10'0" sliding doors, rigid under-
frame, within Plate "C"- Equipment No. NHIR 751-
NHIR 800 ‘

- Baldwin. Diesel Locomotive, 120 ton, s/n 72839

- Baldwin Diesel.Locomotive, 120 ton, s/n 72840

- Baldwin Diesel Locomotive, 115 ton, s/n 74203
Baldwin Diesel Locomotive, 115 ton, s/n. 74618

-~ GE Diesel Locomotive, 45 ton, s/n 15149

- Baldwin Locomotive, 110 ton, Model V0660, s/n 2200,
s/n of Locomotive 132" (built-in 11/45)

e ol
|

Please cause this document to be filed with the Commission
pursuant to 49 U.S.C. §11303. Please return the original to:

Marjorie O. Rendeil, Esquire
1500 One Franklin Plaza
Philadelphia, PA 19102

Also, please contact Mrs. Rendell if you have any problems with
regard to this.

incerely,

ames C. McHugh
McHugh Brothers Crane Rentals, Inc.
McHugh Brothers Heavy Hauling, Inc.
McHugh Bros. Equipment Corp.

McHugh Brothers

McHugh Brothers Transportation
Company

for
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WILLIAM WHITE 4
THOMAS M. HYNDMAN, JR.
JOHN BIDDLE FELTON
JAMES J. McCABE
MARTIN A. HECKSCHER
REEDER R. FOX
FRANCIS L.WHITE, JR.
HAROLD W. SWOPE
JOHN A.CLARK

DAVID C.TOOMEY
DAVID T. SYKES
RONALD F. KIDD
MICHAEL M. BAYLSON
ROBERT L. PRATTER

J. BRUCE McKISSOCK
JANE D. ELLIOTT
DONALD R. AUTEN
MARC D. BROOKMAN
PAUL J. SCHNEIDER
MARJORIE O. RENDELL
JARED |. ROBERTS
JAMES M. PECK
THOMAS P. PRESTON
DAVID M. FLYNN
MICHAEL M. MUSTOKOFF
ELLEN Q. SURIA
TERRY R, BRODERICK

SHARON BUTCHER WATSON

JAMES K, BRENGLE
KATHLEEN M, SHAY
RICHARD C. UNGER, JR.
JOANNE ALFANO BAKER
THOMAS W. OSTRANDER
ERIC H. AUERBACH
BOYD M. McGRANAGHAN
KAY E.TUCKER
BEATRICE O’DONNELL
LEWIS R. OLSHIN
KATHRYN R. HEIDT

J. SCOTT KRAMER
JOHN H. PAVLOFF
RICHARD L.THURSTON

HENRY T. REATH
THOMAS R. BEVAN

A, JOHN MAY

ROLAND MORRIS
SHELDON M. BONOVITZ
ALAN REEVE HUNT
SEYMOUR C.WAGNER
ROBERT W. DENIOUS
VINCENT F. GARRITY, JR.
FREDERICK W. DREHER
JOHN B. NASON, TIL
EARL T, BRITT

JOSEPH A. RYAN

JOHN S. BEVAN

JAY J. LAMBERT
FRANK G. COOPER
DONALD A. TORTORICE
STEPHEN D. TEAFORD
HUGH M. EMORY
EDWARD GRIFFITH
JOSEPH M. HANKINS
GENE E. K. PRATTER
PETER J. HOFFMAN
JOHN F. HORSTMANN
JOHN A. TERRILL

LISE LUBORSKY
RALPH A. MARIANI
ROBERT E. KELLY, JR.
JAMES E. BUTLER
JOHN J. SOROKO
BARBARA M, ADAMS
ALEXIS J. ANDERSON
GEORGE E. PIERCE, JR.
DAVID |. HAAS

WAYNE A. SCHAIBLE
CECELIA F, WAMBOLD
AMY E. SLATER

MARY JANE BARRETT
MARK T. CARROLL
JACK M. MUMFORD
STEVEN L. SUGARMAN
M. RIDGWAY BARKER, JR.

DUANE, MORRIS & HECKSCHER

ATTORNEYS AT LAW
ONE FRANKLIN PLAZA
PHILADELPHIA, PA 19102

(215) 854-6300

203 PINE STREET 53 DARBY ROAD
HARRISBURG, PA 17101 PAOLI, PA 19301
(717) 238-8161 (215) 647-3555

July 2, 1981

COUNSEL
CLAUDE C. SMITH
MORRIS DUANE
MAURICE HECKSCHER
JOHN B, MARTIN

OF COUNSEL
HARRISBURG OFFICE
WILLIS F. DANIELS

CABLE & TELEGRAM
TWX 710-670-1164
TELECOPIER
(215) 854-6337

DIRECT DIAL:

854-6228

Ms. Mildred Lee .
Interstate Commerce Commission
Washington, D. C. 20423

Re: Recordation of Lien on Railroad Cars
'~ McHugh Brothers Crane Rentals, Inc., et al

Dear Ms. Lee:

Enclosed please .find our firm check in the amount
of $50.00 to cover the filing fee with respect to the above
matter. If there is anything further you require, please let
me know.

Sincerely,

: Ma \e 0. Rendell
for DUA MORRIS & HECKSCHER

MOR:1p
enc.




Puterstate €ommeree Conmission
®ashington, B.C. 20423 7/8/81

OFFICE OF THE SECRETARY

Mer jorie O. Rendell ,Bsq.
1500 Ong Franklin Plaza
- Philadcalphia, PA. 18102
| 7
i
Dear_ Sir;'
N
\
The‘end@osed document {s) was recorded pursuant to the provi-:

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 7,/8,/81 at 11:55am , and assigned re-
recordation number (s). 13178

Sincerely yours,

, < o . !
g 7 . 2’3&"%41«4?3\(@
7 T/ .
Agatha L. Mergeriovich
Secretary

Enclosure (s)

SE-30.
(7/79) .



13178

REGORDATION RO, Filed 142%

..............

JUL 8 1981-ii 33 A

INTERSTATE COMMERCE COMMISSION
CERTIFICATION '

.
James C. McHugh of McHugh Brothers Crane Rentals, Inc. hereby
certifies thét the attached is a true and correct coéy of the
Agreement among Industrial Valley Bank and Trust Coﬁpany,
Central Penn National Bank, Westinghouse Credit Corporation,
U. S. Steel Credit Corporation and McHugh Brothers Crane
Rentals, Inc., McHugh Brothers Heavy Hauling, Inc., McHugh
Bros. Equipment  Corp., McHugh Brothers and McHugh Brothers

Transportation Company, dated April 1, 1981.

Qo 2V Y gL

James C. McHuqh
Secretary- Treasurer

Sworn to and subscribed

before me this )?q%/aay

EFFIE SHAFFER
ic MIZARY PUBLIC
#.0. Bz 196, Peandel, Bucks Couy,

Poer 103
My Comm1 Ssion Ex@Bwergson Supitss Augist 29, 1981




AGREEMENT

AGREEMENT made as of this 1st day of April, 1981, by
and among Industrial Valley Bank and Trust Company, Central
Penn National Bank, Westinghouse Credit Corporation, U. S. Steel
Credit Corporation (individually, "Lender", collectively "Lenders"),
and McHugh Brothers Crane Rentals, Inc. and the other affiliated

McHugh Brothers companies signatory hereto ("Borrowers")

WHEREAS, Borrowers and Lenders are entering into an
Agreement of even date herewith wherein Lenders are agreeing to
forbear for a time from eXercisiné their rights to demand pay-
ment in full on account of debts due to Lenders (the "Agreementi);

and

WHEREAS, all parties hereto desire to enter into this
agreement to grant cross-—collateralization to the Lenders as part
of this transactioh, notwithstanding Section 4.1 of the Agree-
ment the parties hereby intend to amend the terms of said Section

4.1;

NOW, THEREFORE, the parties hereto, intending to be

legally bound, agree as follows:

1. Each of the Lenders has, under the Existing
Agreements, (all capitalized words herein shall be deemed to be

defined as in -the Agreement) a security interest in the Collateral



as listed on Exhibit "C" to the Agreement, which is incorporated

herein by reference as if set forth in full.

2. Borrowers, and each of them with title to or an
interest in the Collateral, hereby grant to each of the Lenders
a security interest in-'the Collateral identical to the security
interest now held by each other Lender, as generally described
on Exhibit "C" attached to the Agreement,_subject to the terms
and conditions hereof. The specific description of tﬁe Collateral
held by each Lender, as set forth in financing stateménts now on
file with the Secretary of Sfate of Pennsylvania, shall be deemed
to be incorporated herein by reference as if set forth in full,
and the granting made hereby of a securityvinterest in that
Collateral to the other Lenders shall be of said specifically

described Collateral.

3. Lenders and each of them agree to the grant of a
sﬁbordinate security interest in their Collateral to the other
Lenders. Lendere and Borrowers agree that such subordinate
security interests in the Collateral shall consitute security for

repayment of all of the Amount Due to each Lender.

4, Lenders, and each of them, accept the grant of a
subordinate security interest in the Collateral on the following
terms and conditions, and the parties agree that:

(a) No warranty is made by any Lender as to the

Collateral, its condition or availability to repay the Amount Due.



(b) The security interest grantéd in the
Collateral hereby shall be subordinate to the. interest held
by the Lender with an existing interest as shownAon Exhibit "C"
to the Agreement, and to any other interests, liens, or rights
which may be in existence or in effect, as to which the respect-
ive Lenders make no wafranty; further, it is agreed that the
interest to be obtained in Borrowers' plant equipment by the
Mortgage shall be recorded ahd, to the extent that it includes
Collateral granted herein, shall be deemed to be prior’fo any

interest given herein.

(c) Lenders, as subordinate secured creditors
as to the Collateral granted to them hereunder, hereby
specifically waive all rights df subordinate secured creditors
under the Uniform Commercial Code, at law and at eguity, to
guestion or challenge the method of handling or disposition of
tﬁg Collateral by the Lender with a first or other sﬁperior
interest therein ("First Lender") and all other rights which
would limit the First Lender's ability to deal therewith, and
they agree to retain only the right to receive proceeds after
the application of monies realized on saie or other disposition
of the Collateral to pay prior liens, etc.; each Lender, as a
subordinate secured creditor as to certain Collateral, agrees
to indemnify and hold harmless the First Lender against any and
all claims for damages or other relief requested by said Lender

as to First Lender's handling of or disposition of ‘the Collateral,

all of which possible claims are specifically waived hereby.



(d) Nothing contained herein shall affect the
terms of the Agreement and references therein to
(1) Lenders affeéted by sales of collateral,
or
(ii) the need to consult with a Lender as to
repairs to Collateral, and
(1iii) other provisions relating to specific
Coliateral,
shall be construed as if this»Agreement did not exist,’ it being
the intent of the Lenders that all decision-making po&er as to
the handling of or disposition of Collateral remain with the

First Lender.

5. Upon the sale or other disposition of all.or a
portion of the Collateral, the provisions of the Uniform Commercial
Code in effect in Pennsylvania shall govern the rights of the
parties and thé application of proceeds except that it is agreéd

A

that:

(a) No Lender shall have a right to excess pro-
ceeds from the sale of a First Lender's Collateral until all
Amounts Due to the First Lender shall ha;e heen paid in full; and
it is specifically agreed that all Amounts Due to Central Penn
" National Bank shall be deemed to include the amounts due under

the Industrial Valley Bank Accounts Receivablé Term Loan; and

(b) Excess proceeds to be distributed among the

other Lenders after payment in full of the Amount Due to the



First Lender, and payment of any-other prior liens or interest,
if any, shall be distributed among the remaining Lenders, pro

rata, according to their then Amounts Due.

6. At Closing Borrowers and Lenders agree to
execute -all financing statements and other documents necessary

in order to perfect the interests granted herein.

7. This Agreement shall be binding on the parties,
their successors and assigns, and its provisions shall” be con-

strued under the laws of Pennsylvania.

8. This Agreement may be executed in one or more

-

counterparts which, when taken together, shall be deemed to be

one originally executed agreement.



IN WITNESS WHEREOF, the parties, intending'to be

legally bound, have executed this Agreement as of the day and

year first written above.

BORROWERS

McHUGH BROTHERS CRANE REMNTALS,
INC.

By i//\s/ ,,,,, /V//;’”” 2 / ///
Attest jm%?,/

L4

McHUGH BROS.

/"’l‘\\ e

EQUIPMENT CORP.

By f{‘flf?/()

Atté[stf 474*14(‘/‘ M//JA,/{/

McHUGH BROTHERS HEAVY HAULING,

INC.
A
~ . ‘4/Lj¢}\;/,, I
BX C i / '/»‘:/h\_‘, £ l’ I e
e J
Attest f;,JA, NS/
-

McHUGH BROTHERS TRAMNSPORTATION
COMPANY

/—\ <7
Qs Ve ,.',/« ,
Attést /(‘..Q\Ptt %‘M /W

McHUGH BROTHERS

. By Q..:/,/—-,

LENDERS

INDUSTRIAL VALLEY BANK AND

TRUST COMPANY

At 2

-

CENTRAL PENN NATIONAL BANK

l By /Z%/Zé‘? ‘%MD

WESTINGHOUSE CREDIT
CORPORATION

) , L7 ~
By m/ (\kq’\wwf !’L_/Q;’,‘ )".”;.7:-;' R

2 3

U. S. STEEL CREDIT
CORPORATION




EXHIBIT C
to the Agreement

COLLATERAL

All Collateral secures all loans to each Lender:

1.

IVB

1. All Debtor's accounts receivable, inventory, contracts rights,
instruments, documents, chattel paper, and other forms of obli-
gations owing to Debtor, now existing or hereafter arising; &ll
returned goods and all proceeds - cash, non-cash, and insurance
are included.

All equipment now owned or hereafter acquired, and used 1in the
operation of Debtor's business as now or hereafter conducted, as
evidenced by security agreements; proceeds thereof; lease and/or
rental contracts, lease and/or rental payments, including but not
limited to: ' .
P&H Hydraulic Truck Crane, 1972, 75 ton, s/n 34078
American Truck Crane, 1967, 175 ton, s/n GS-11714
American Truck Crane, 1974, 140 ton, s/n 'GS-16888
American Truck Crane, 1973, 140 ton, s/n GS-16886
American Crawler Crane, 1973, 165 ton, s/n GS-16384
American Crawler Crane, 1972, 165 ton, s/n GS-16056
Grove Hydraulic Truck Crane, 1968, 25 ton, s/n 3073
GE Diesel ILocomotive, 45 ton, s/n 15149
Baldwin Locomotive, 110 ton, Model V0660, s/n 2200,
s/n Locomotive 132 (built-in 11/45)

CENTRAL PENN

See Exhibit C-1

A

WESTINGHOUSE

See Exhibit C-2

U. S. STEEL

Equipment:

Construction Egquipment: See Exhibit C-3

Railroad Cars: See Exhibit C-4

Lease and Management Agreements between McHugh Brothers
and New Hope and Ivyland Railroad Company dated as of
September 1, 1978

Proceeds of the foregoing



EXHIBIT C-~1

CENTRAL PENN NATIONAL BANK

1. The following equipment together with any and all leases
thereof, the process thereof, and rentals accruing under
such leases:

Egpt. ] Serial
No. Description Capacity Number
35 P&H Hydraulic Truck Crane 1972 75 ton 34078
37 American Truck Crane 1967 175 ton Gs-11714
63 “Austin Western Hydraulic Crane 7-1/2 ton G-1654
' 1957 .
166 Austin Western Hydraulic Crane 12-1/2 ton 8952
1968
168 American Truck Crane 1967 62-1/2 ton GS-11926
171 Austin Western Hydraulic Crane 12-1/2 ton 8956
1968
191 Austin Western Hydraulic Crane 12-1/2 ton . 8958
1968 '
292 Grove (S.P.) Hydraulic Crane 14 ton 24135
\ 1974
100 Baldwin Diesel Locomotive 120 ton 72839
101 Baldwin Diesel Locomotive 120 ton 72840
309 -~ Baldwin Diesel Locomotive 115 ton 74203
313 Baldwin Diesel Locomotive 115 ton ' 74618
178 American Truck Crane 1974 140 ton GS-16888
264 American Truck Crane, 1973 140 ton GS-16886
265 American Crawler Crane 1973 165 ton GS-16384
igl Grove Hydraulic Truck Crane 25 ton 3073
1968 .

242 American Crawler Crane 1972 165 ton GS-16056



Remaining unsold 70-ton 50'6" XF railroad boxcars bearing
Road Nos. NHIR 851-900 inclusive;

Real property known as Lot 11 of Block 3 Industrial Railroad
Subdivision according to the Plat recorded in Plat Book 66,
page 38 of the Public Records of Dade County, Florida;

1975, 48.3' Pacemaker boat known as Four & One "V".



SCEDULE OF COLLATERAL

All equipment on attached sheets and all rents,
issues, income and profits from the equipment, all present
and future leases, credit and rental payments from leases, and-
any other accounts with respect to the foregoing collateral.

Exhioiy C-2
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/ Heavy Hardware
Aaustin Western Co. - Parts
~ rord Motor Parts
7/ Hendrickson Parts
/ Talbert Parts
/Lincoln Parts
/ Bay City Parts
/ Miscellaﬁeous Parts
/ Bydrauvlic Hose
¢ 31 Starters

¢ 51 Various generators

/GMC Engine components & parts

 Filters
_ Fan Belrs
. Bearings

/Rears & related parts

. .8
‘Trznsmissions & related parts

IBatteries

_Welding Cable

i Nuts & Bolts - Pibe fittings Inventory

» 65 Reels Cable - varjous sizes

. 3 Shop Air Compressors
., Shop Tools

T%res - Tubes and Flaps
y 110 Tire Rims & Spacers
( Steel Inventory

~ /Paint Inventory

/’Notor 0ils and iubricants

400.00/each

/7~ 5 Tool 900 .00/ ¢

:vSilo and Sdgd Blast Eqylipment |-

~ Radio Tower

)

. S A
/{; Miscellaneous Aower & NadiorIquipiun
v Lt
. ~
YR

A

pJoJe < From Schedule

o) MRTC - 99213 -35529
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EXHIBIT C-3

U.S. Steel Collateral - Construction Equipment

Equipment No.
Galion Hydraulic Crane - 9 ton : - #60
Model C-90
Serial Number 4062

American Truck Crane — 100 ton _ #173
. Model 7510 17520
Serial Number GS—3-2958— .

American Crawler Crane - 100 ton #239
Model 7260
Serial Number GS-L404]



EXHIBIT C-L

U.S. Steel Collateral -~ Railroad Cars

50 boxcars — 50'6', 70 ton single sheathed boxcars with -outside
posts, 10' 0" sliding doors, rigid underframe,
within Plate '"(C'.

NHIR 751 — NHIR 800 inclusive.



