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Attention: Ms. Lee, Room 2303

ICC Washington, D. C,
Dear Ms. Lee:

Enclosed herewith is a certified true copy together with one
counterpart of the document described below to be recorded
pursuant to Section 11303 of Title 49 of the U. S. Code.

This document is a Termination of Conditional Sale Agreement
between NRUC Corporation (f/k/a National Railway Utilization
Corporation) and Connecticut General Life Insurance Company,
Congen Five & Co. and John Hancock Mutual Life Insurance Company
dated December 31, 1985, which fully terminates the obligations of
the parties to the Conditional Sale Agreement. The primary

document to which this is connected is recorded under Recordation
No. 10891.

The names and addresses of the parties to the documents are
as follows: (1) National Railway Utilization Corporation, now
NRUC Corporation, whose address is 100 North Twentieth Street,
Philadelphia, Pennsylvania, 19103; and (2) Connecticut General
Life Insurance Company, c/o The Connecticut Bank and Trust
Company, N.A., Agent, One Constitution Plaza, Hartford,
Connecticut, 06115; Congen Five & Co., 950 Cottage Grove Road,
Hartford, Connecticut, 06152; and John Hancock Mutual Life 7
Insurance Company, John Hancock Place, 200 Berkeley, Bostone
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The description of the equipment covered by this document is .
Forty-Seven (47) 70-ton 50' 6" boxcars bearin markinés as
follows: NSL 160100-NSL 160115: NSL 160117-NSL 160133-

NSL 160135-NSL 160148. A fee of $10.00 is enclosed. Please
return the certified true copy to William W. Kehl, Esquire, Post
Office Box 10207, Greenville, South Carolina, 29603, with the
recording certification data stamped thereon.

ruly yours.

Ver p/ 5 5
Vidy e

<“John A. Mariscotti
%// President,‘

WWK/br
Enclosures
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: T
I, William W. Kehl, hereby certify that I amm‘aERgﬁEF)pogﬂEaRﬁQo{w&%mN

acting Notary Public in and for the State of South Carolina, and
that I have compared the enclosed copies of the Termination of
Conditional Sale Agreement with the original document and certify

that they are complete and identical in all respects to the

A reed

Notary Public for South Carolina
My Commission Expires: 12/5/89

original document.
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THIS AGREEMENT dated as of December 31, 1985 is betweéKCOMME

Connecticut General Life Insurance Company, Congen Five & Co. and
John Hancock Mutual Life Insurance Company (the "Lender"), and
NRUC CORPORATION f/k/a National Railway Utilization Corporation
("NRUC").

WHEREAS, Lender made a loan or loans to NRUC secured by
railroad equipment described in Schedule I attached hereto
(collectively, the "Units", and individually, a "Unit") pursuant
to a Conditional Sale Agreement and/or Participation Agreement
between NRUC, Pickens Railroad Company and the Connecticut Bank
and Trust Company, as Agent for the Lender dated as of August 16,
1979 and amended from time to time thereafter (the "Loan
Documents") ;

WHEREAS, NRUC has negotiated with its secured Lenders
and Lessors and other creditors a Plan of Reorganization which
has "‘been confirmed by the United States Bankruptcy Court for the
District of South Carolina in a proceeding entitled NRUC
Corporation f/k/a National Railway Utilization Corporation,

- Debtor, Bankruptcy Case No. 85-02456 (the "Plan of
Reorganization");

WHEREAS, the parties to this Agreement desire to

terminate the lien of Lender as to the Units subject to the terms

and conditions herein and in the Plan of Reorganization.

NOW, THEREFORE, in consideration of these premises and
other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, and intending to be
legally bound, the parties hereto agree as follows:

1. Release and Termination of Lien. Upon the
execution of this Agreement by Lender, the lien of Lender as to
the Units shall be terminated and cancelled and Lender shall have
no further rights in or to the Units.

2. Release of Obligation. Lender hereby releases NRUC
and any affiliate thereof from any and all liabilities, claims,
suits, demands, judgments and causes of action now existing or
hereafter arising as a result of the obligations of NRUC under
the Loan Documents to and including the date of this Agreement,
to the extent that such liabilities, claims, suits, demands,
judgments and causes of action are discharged pursuant to Section
1141 of the United States Bankruptcy Code, 11 U.S.C. § 1141, and
the order entered on December 19, 1985 by the United States
Bankruptcy Court for the District of South Carolina confirming
the Plan of Reorganization.

3. Miscellaneous.

(a) Lender shall execute and deliver to NRUC such other

l?lurw” &
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TERMINATION OF CONDITIONAL SALE AGREEMENT

THIS AGREEMENT dated as of December 31, 1985 is between
Connecticut General Life Insurance Company, Congen Five & Co. and
John Hancock Mutual Life Insurance Company (the "Lender"), and
NRUC CORPORATION f/k/a National Railway Utilization Corporation
("NRUC™).

WHEREAS, Lender made a loan or loans to NRUC secured by
railroad equipment described in Schedule I attached hereto
(collectively, the "Units", and individually, a "Unit") pursuant
to a Conditional Sale Agreement and/or Participation Agreement
between NRUC, Pickens Railroad Company and the Connecticut Bank
and Trust Company, as Agent for the Lender dated as of August 16,
1979 and amended from time to time thereafter (the "Loan
Documents");

WHEREAS, NRUC has negotiated with its secured Lenders
and Lessors and other creditors a Plan of Reorganization which
has been confirmed by the United States Bankruptcy Court for the
District of South Carolina in a proceeding entitled NRUC
Corporation f/k/a National Railway Utilization Corporation,
Debtor, Bankruptcy Case No. 85-02456 (the "Plan of
Reorganization®); '

WHEREAS, the parties to this Agreement desire to
terminate the lien of Lender as to the Units subject to the terms
and conditions herein and in the Plan of Reorganization.

NOW, THEREFORE, in consideration of these premises and
other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, and intending to be
legally bound, the parties hereto agree as follows:

1. Release and Termination of Lien. Upon the
execution of this Agreement by Lender, the lien of Lender as to
the Units shall be terminated and cancelled and Lender shall have
no further rights in or to the Units.

2. Release of Obligation. Lender hereby releases NRUC
and any affiliate thereof from any and all liabilities, claims,
suits, demands, judgments and causes of action now existing or
hereafter arising as a result of the obligations of NRUC under
the Loan Documents to and including the date of this Agreement,
to the extent that such liabilities, claims, suits, demands,
judgments and causes of action are discharged pursuant to Section
1141 of the United States Bankruptcy Code, 11 U.S.C. § 1141, and
the order entered on December 19, 1985 by the United States
Bankruptcy Court for the District of South Carolina confirming
the Plan of Reorganization.

3. Miscellaneous.

{a) Lender shall execute and deliver to NRUC such other
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documents as NRUC shall reasonably request to evidence the
termination of Lender's rights under the Loan Documents and
Lender's lien on the Units.

(b) This Agreement, and the Plan of Reorganization
which is incorporated herein, constitute the entire understanding
of the parties relating to the subject matter hereof and
supersede all prior understandings and agreements.

IN WITNESS WHEREOF, the Lender and NRUC have executed
this Agreement as of the date first above written.

. [seall CONNECTICUT GENERAL LIFE
Attest: INSURANCE COMPANY

By:
Secretary
[seal] : JOHN HANCOCK MUTUAL LIFE
Attest: - : INSURANCE COMPANY

. N Brs . S
Secr?yhry // ;7 SENIOR INV OrriceK
[seall CONGEN FIVE &

Attest:

By:
Secretary -
[seal] NRUC QQRPORATION
Attest: 7 ey
L

.

By: (25~f.1*/f¢f2%2. G,

/ ASS/STAVT S‘eceeme7



documents as NRUC shall reasonably request to evidence the
y termination of Lender's rights under the Loan Documents and
Lender's lien on the Units.

(b) This Agreement, and the Plan of Reorganization
which is incorporated herein, constitute the entire understanding
of the parties relating to the subject matter hereof and
supersede all prior understandings and agreements.

IN WITNESS WHEREOF, the Lender and NRUC have executed
this Agreement as of the date first above written.

[seall CONNECTICUT GENERAL LIFE
Abpeas: INSURANCE COMPANY
WITLESS : By: CIGRA Copi -;A SG.sers, nc.

K . = 3 P
: ol R I
- By: ;—L- /E&_(y/,—_w,\ o
Seenetary / vAMES FUCOGGING, 3

i V, - il

- VICE PRES!DEj
fecresesy -
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[seal] CONGEN FIVE & VIJOE.—PR::“—’—x :

Aetess - R .
WIS ECS * ey, Ciema CAPITAL ADULISCRS T

GB | By: ,/)/V T ;,,\S,\__.O

AN

~Seepetary // ThmeS ED co & bk Jo.
' vice PresciDenT
[seal] NRUC CORPORATION
-7 :
Attest: - e

/ o

BT g /"‘:;"’/4, e
By: 2 . L/ Y

ASS/s7a/E Secre a—zm7
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SCHEDULE 1

620 Fifty-foot six-inch seventy-ton XM boxcars having such road
numbers as have been assigned from time to time.
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STATE OF QMM

1

COUNTY OF }Ja%}:{

On this Jlst day of December, 1985, beforé me personally

. appeared Qg : Couay, \L , tOo me personally known,,
who being b3 - Y that he is the Y <o Pﬂg_.q: l\. /
of C)—:G'M Pe{a 2 g .il

and that the sed to the foregoing insIrument 1s cthe
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authoritcy

of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free act
and deed of said corporation.

(SEAL)

. T

My Commi.ssion Expires: I &

STATE OF [Jameqiimuie
COUNTY or‘ﬂwm#ﬁ L

On this 31lst day of December, 1985, before me personally
appeared John A. illariscotti, to me personally known, who
being by me duly sworn, says that he is the President of
NRUC Corporation f/k/a National Pailway Utilization Corporation,
and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said corporation.

(SEAL)

(O g

No t arY' ‘Publ iC EO r 7:_2-}1%14’){" Z{»—(fp‘,-.‘.é(.: a

"My Commission Expires: o/ »/6r
A

CAROL ANNE SHEEHAN

Notary p i
oy Public, Phita., Philg, Co,

,,,,,,,,,, s ¢
" " 1ogg




STATE OF
COUNTY OF

On this 3lst day of December, 1985, before me personally
appeared Evans R. Whilby , to me personally known,
who being by ce duly sworn, says that he is the Senior Investment Office
of John Hancock Mutual Life Insurance Company :

and that the seal affixed to the foregoing instrument is che
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority

of the Board of Directors of said corporation, and ne acknowledged
that the execution of the foregoing instrument was the free act
and deed of said corporation.

;)g‘»;go‘&fi‘-

STATE OF ]{'*w )bi‘z.%./;"ifm i L
COUNTY OF 2h-Loclcphein

On this 3lst day of December, 1985, before me personally
appeared John A. ilariscotti, to me personally known, who
being by me duly sworn, says that he is the President of
NRUC Corporation f/k/a Hational Railway Utilization Corporation,
and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authoricty
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said corporation.

(SEAL)

R p

/ ! i,/ R

( Ly ‘k/ { ,.// . uf‘..éu é I
Notary Public forﬂ;vijﬁhh-é

My Commission Expires? TS

CAROL ANNE SHEEHAN
Notary Pubiic, Phila., Phiia. Co,

VAv Crommimei L
Y Lomminsian Expicc Cos gn 1588



'FORM OF ACKNOWLEDGMENT BY AN ATTORNEY AT LAW

State of Pennsylvania

County of /»é D (}n/f} s

—

~ ‘ - i (1
On this, the 215" day of _iJiszanfxe , 19 zg, before me, { a.“///_i_WM

. . -7 i)
. the undersigned officer, personally appeared _Z; v 7] Mi}”{“
. y ,
known to me (or satisfactorily proven) to be a member of the bar of the highest court of said state and a sub-

scribing witness to the within instrument, and certified that _s he was personally present when

i L”f)'//xv.-;,- L T whose name __  _<a_ subscribed to the within instrument
gxecuted the same, and that said person ___ acknowledged that ___ he __ executed the same for the pur-
poses therein contained.

In witness whereof, | hereunto set my hand and official seal.

(tC Ye

. Notary Public

PAN-5
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