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Secretaryl, Interstate Commerce Commission . ™
' wc mulungm n &

12th & Cohstitution Ave. NW
Washington, D.C. 20423

Room 2303, Mildred Lee

Attention:
Re: Granite Savings Bank & Trust Co./ Washington County Railroad
Dear Sir or Madam:

1981,

Please find enclosed two copies of a Lease dated February 20
between the lessor, the Granite Savings Bank and Trust Company, a
Vermont banking corporation, and the lessee, Washington County Railroad

a Vermont corpdration. The properties being leased are two Alco Sl
locomotives identified as Alco serial numbers 71662 and 76737, with

the respective locomotive road numbers of 25 and 29

Also encloéed is our check for $50.00 made out to the Interstate
. I understand

Commerce Commission to cover the fees for recording
that you will return one copy of the Lease with recordation information

and recording number. That may be sent to this office.

Kindly telephone tﬁis office if you haﬁe questions regarding the above.

Very truly yours,

.
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John F. Nicholls, Esq. < ey
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" Bnterstate Commerce Commission 5/18/81
- © SHasbington, B.E. 20423 -
OFFICE OF THE s:-:cné‘rARY :
John F: Nicholls,Esq:
Abare,Donaghy & Nicholls,P.C.
122 North Main Street
Barre,Vermont 05641

Dear Sir:

The enclosed document (s) was recorded pursuant to the provi-

sions of Section 11303 of the Interétate Commerce Act, 49 U.S.C.

11303, on 5/18/81 at 2:15pm

, and assigned ré;
recordation number (s). 13104

Sincerely yours,

o Z’k—%mwa’/&»
. vT i .
! Agdtha L. Mergenovich
: § Secretary
% | | AY
! ' ) b
I3 4“
Enclosure (s) ;
'\.‘ s
v, - =
L4
0y .
Voo e e
\ 4
PR £
. \l ".\ !
> Y
; o
A
“ LN 3
\ [ SE-30
.\ ) ‘ - : a8 C
A

LT (7/79)




ABARE, DONAGHY |

&

NICHOLLS. P (L

© ATTORNEYS-Rt-Lov

| 122 NORTY HRIN E1,

. BARRE, VERMONT GES41

Y G (
18 1 WWSRBE OF RAILROAD EQUIPMENT datedfaé of Feﬁruaryiiv”;

rommamﬁﬁﬂ I
81, between THE GRANITE SAVINGS BANK & TRUST CO“’IPANY a Vermont. -

_.banking corporatlon (such company and its successors and assigns
being hereinafter called the "LESSOR"), and WASHINGTON COUNTY
'RA$EBQ§D; a Vermont corporatlon,'(such company and its successors
but-not its assxgns,*nerelnafter called tne "LESSEE"), relatlng
to two of the follow1ng llsted used Alco S1 Locomotlves w1th

: two addltlonal sets of trucks, one w1th traction motors and

-rmlscellaneous parts, (nerelnafter referred to as the.
ﬁLOcomotlves"); | |

ALCO. SERIAL N : LOCOMOTIVE -

: NUMBER =~ . " ROAD NUMBER
s 7 ’)
/ 0’ ) ' ] 2J
b e 7 ' o |
-~ Tne partles agree that upon the terms and subject to .

the COﬁdlthnS of this lease,; the LESSOR leases thé_LocOmotlves
‘to ‘the LESSEE.

Section 1: Application of Lease. Upon thé execution

. of ‘this lease by an authorized representative of the LESSEE, the
'ﬁLOCOmOtives'couered‘hereby shall'be”subﬁecﬁ”tofall ofdthé terms. |
'and‘conditions of this_lease.

‘Section'é Rental. The LESSEE agrees to pay to the

FLESSOR as Ba51c Rental for each Locomotlve subject to this lease:f”
:tne sum of Four Hundred TWenty flve Dollars, (9425;00){ per”g'¢
rsmonth for a»tOtal-of Eight Hundred Flfcy Dollars, ($85Qw00i,.percdf
.moéih.‘~The:Basic Rental shall be paid to thelLESSOR in;adVance:

for the first full calendar month of the lease term, and there-

after on the first day of each month for the texrm of this lease..
. ?




ABARE, DONACHY |

.Z- ,‘ ) - & N ’ )
NICGHOLLS, PG
"L ATIORNTYS.AT-LAW
© 122 KORTH MAIN 7.

BARRE, VERMONT 05641

'Locomotlve shall begln on the commencement date and shall cont1n1

“1s executed by each of the partles hereto.
"rlght to purchase from the LESSOR each of the Locomotlves at
bthe eXplratlon of the term of thls lease.’ he purcnase prlce

'ffor each Locomotlve shall be determlned by the partles at the -

ﬂtlme Of‘ClOSlng, after said Locmotlves have-been appralsed by g

'Locomotlve in letters not” less than one 1nch in helght:—;

‘cause such marklngs to. be restored - The LESSEE shali-not'allowf
Awon any of. the’ Locomotlves as a designatlon whiii¢h mlght be:
«ﬂperson,'assoc1atlon or corporatlon other than the LESSOR but

" or otner ln51gn1a assoc1ated with the LESSEE.

Section 3.  Term of Lease. The - term of lease of each

of - lease as to elther 1ocomot1ve termlnate untll a certlflcate
. ", 4

of J01nt Inspectlon in the form attached hereto as Exhlblt "A"

‘3‘ .
Sectlon 4. Purchase Right. The LESSEE shall have the

e

3!

s el C o s L TSIV ST
an 1ndependent appraiser to oetermlne thelr'falr market valie. |
'\‘

-Vand a ‘price negotlated based upon that appralsal. Any Locomotlvé'

purchased nereunder shall be on an AS Is, WHERE IS ba51sﬂ

i
‘

Sectlon 5 Identlflcatlon Marks. 1f not already in -

permanently and consplcuously be marked on each 51de of such
!

1
fﬁ{“';' ‘ "GRANITE SAVINGS BANK & TRUST COMPANY
' o OWNER and LESSOR

If durlng the contlnuance of the- lease the foreg01ng o

3

the name of any person, aSSOClatlon or corporatlon to be placed

1nterpreted as 1ndlcat1ng a clalm of ownershlp thereof by any

Kthe LESSLE may letter the. Locomotlves with the names or initials :

e

.thereafter for a term of 120 months. In no event,shalluthe term'hf

hplace, LESSEE w1ll cause the follow1ng words to plalnly,gdlstlnctly

‘marklngs are defaced .or destroyed the LESSEE shall immediately»“.
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“cOntinuance.OE this Lease, the LESSEE shall cause each locomotlv?

‘.vLESSEE shall have filed with the LESSOReastatement of the neéw
'filed;gdéposited, registered and recorded such Statement wherever -
‘»recorded as requlred by law.

‘LEoSEE shall promptly pay when due (ox relmburse LESSOR 1f it .
_shall so pay) all taxes, assessments, and other governmental

;dcnarges, 1nclud1ng but not limited: to sales, use, value added.
'exc1se, property or ' similar taxes, penaltles and 1nterest lev1ed

or assessed upon sucn Locomotives or any interest thereln for :

‘snall become worn out, lost destroyed or, in tine reasonable‘_,r

;Tday'hereaftér that rental is required to be paid,,the LESSEE

'Shé.l'l 'ihv,.'ii;eu of the rental payable on. such day, pay tdj,“'the
- LESSOR?557Gamages in;lieuzof any further claim of the'LﬁSSOR-iﬂ-tgi
'tfor'the“Basic'Rental the purchase prlce for such Locomotlve"
fias determlned purSuant to Sectlon 4 The LESSEE shall bear thet.ka
.:rrlsk of and,-except as»otherw1se spec1f1cally Provlded;ﬂereln,?HJ2

i[snalt:not:be released from its obligations hereunder in:the

'Section 6. Numbering. At all times durlng the
subjeCt to this'Lease to bear the LESSEE'S road'number ‘assigned
to 1t prov1ded nowever, that the LESSEE may change thé-road
number ‘borne by each of the Locomotlves if prlor thereto tne

road number to be substltuted tHerefor and the LESSEE shall have

thls Lease snall have been filed; depos1ted registered”or

Sectlon 7. Taxes. In addltlon ‘to the Ba51c Rental ‘th?.:f;

the use or operation thereof

_Section 8..Payment for Worn Out Lost Destroyed or .

Damaged Locomotlves. If any Locomotlve subject to thlS Lease

.1op1n10n of_the LESSOR, irreparably damaged,’then on:the“first“f«,QHEF

I
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by the LESSOR The LESSOR. shall have thevright,kby its authorized

'representatlves, to inspect the Locomotives to confirm to the

;contlnuance of thlS Lease.

or encumbrance of. any nature wnatsoever, except the rlghts of
‘the LESSEE nereunder.
‘ATIQN, EITHER EXPRESSED OR IMPLIED AS TO THE FITNESS DESIGN
.DR*CONDITION OF, OR AS TO THE-QUALITY OF THE MATERIAL,;EQUIPMENT
'JOR WORKMANSHIP IN THE LOCOMOTIVES
"RISKS

'QfTHE LESSEE

V,iexcepted

fupon the termlnatlon of the lease perlod

‘Durlng tne term of thlS Lease, the LESSEE agrees to comply w1th

‘all Eederal,

event of any loss or destruction of or damage‘toRany LocoﬁotiVé
for any cause whatsoever.
LESSEE will .

"Section 9. Réports and inspeCtiOn. ' The

furnish'to the LESSOR such reports as may be reasonably requested’

LESSOR‘the~existenCe‘and pfoper maintenance thereof 'during the

Sectlon 10. Warrantles- Malntenance, Compllance w1th

LaWSuand Rules;.and Indemnlflcatlon. The LESSOR warrants that

at tne tlme of the executlon of this Lease Agreement it has good'

and marketaole title thereto free and clear of any llen, clalm

THE LESSOR MAKES NO WARRANTY OR REPRESENT~

-

IT BEING AGREED THAT ALL SUCH_LfS
AS BETWEEN THE LESSOR AND THE LESSEE ARE TO BE BORNE BY
he LESSEE agrees that at 1ts own cost and expense,;»

it w1ll malntaln and keep each Locomotlve whlch 1s subject to'fE',

=]tnls Lease in good order and repalr, ordlnary wear and tear7:‘7f“ '

3

Tne Lessee agrees to deliver back to tne LESSOR f;y

'y cash

each Locomotlve comple1

inln all respects theretofore dellvered to the LESSEE and ln goodfif“

' ,operatlng condltlon acceptable for movement tnrough 1nterchange.ijI

State ‘and Mun1c1pal Governmental laws, regulatlons,”'"
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' __rental payments shall recommence “and shall continue . as required |

operatlon of each Locomotlve subject to this Lease. In case
or otner equlpment or appllance is requlred to be 1nstalled on
‘~suchtLocomot1ve in order to_comply.w1th‘such laws, regulatlons,-

‘agreés. to make such chahges, additions and replacements and agregs

and.agalnSt any expense<or_11abrllty thCh the LESSOR’may 1ncurf

in any manner-arising out of or as a result of the use or

- to insure each Locomotive for at least $42,500.00, naming

_the LESSOR as the benef1c1ary thereof.

‘requﬁres more‘tnan normal runnlng repairs, the LESSEE may, upon
'completion'of the.required-repairs on such Locomotive; or (2)
'-51xty—f1ve (65) days from the date of such notice..-Thereafter,‘

by tne terms and provisions of thls Lease.

.called Events of Default) snall occur:

requirements and rules with respect to the use, maintenance and

any equlpment or appllance on ahy such Locomotlve shall be

requlred to be changed or replaced, or in case any addltlonal

requiréments and rules, the LESSEE, at its own cost and‘expense,

to maintain such Locomotive in full compliance with such laws,
regulations, requirements and rules 50 long as it is subject to
this Ledse. The LESSEE agrees to 1ndemn1fy and save- harmless

tne LESSOR against any charge or clalm made agalnst the LESSOR
operation or purchase of the Locomotives. The LESSEE agfees

In the event any Locomotlve becomes 1noperat1ve and

R0 EARA R

4.

fiyefdayS‘rprior written notice to the LESSOR,_termlnate.rental

payments fornsuch,Locomotive until the earlier of (1) the

1

Sectlon 11 Default. If, durlng the continnance of_3¥
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of thefrental'provided in Section 2 hereof and such default shalib

ucontlnue for teén days,_

_or transfer to. be cancelled by agreement of all partles-hav1ng.

any ‘interest theréin and to recover possession of such Locomotives
LESSEE demanding such cancellatiOn and recovery of posseSSiOn;77

“of any other of the covenants, condltlons and agreements on the I

uspe01fy1ng the default and demandlng the same to be remedled 61
A‘infthe,premiSes'shali have been entered: (1) adjudging the

'fa petltlon seeklng reorganlzatlon of the LESSEE under the Federal
_.Bankruptcy Act or any other State or Federal law relatlng to
"bankruptcy or 1nsolvency, except a petition flled under Sevtlon

_Tr20h of the Interstate Commerce Act or,any-31m11ar law enacted | -

'impairment'of any obllgatlon of “the Lease contalned hereln, or .
'(3) for the app01ntment of a recelver or llquldator or- trustee

ABARE, DONAGIY | “in bankruptcy, reorganlzatlon or insolvency of the LESSEE or of

ANICHOLLS, ».C. .1ts property or any substantial portion of its property,.and_

122 NORTH MAIN ST,

22\ R w1th1n thlrty days thereafter (or in case, prior to the end of
BARRE.IVERMONT o364l ' - L , ’ - S o

A. Default shall be made in the payment of any part

B. The LESSEE shall make or permlt any unauthorlzed
a551gnment or transfer of this Lease or of posse551on of any
Locomotlve and shall fall or refuse to cause such as51gnment
within ten days after written notice from thé LESSOR to the.

C.. Default shall be made in the observance or performhnCe

part of the LESSEE contained herein and such default shall contlnue-

for ten days after wrltten notice - from the LESSOR to the LESSEE

D. ‘A decrée or order by a Court hav1ng Jurlsdlct;on

tj.LESSEE a bankrupt or 1nsolvent (2) approv1ng as properly flled ud».

nereafter, whlcn petltlon does not seek any ad]ustment or

i
o1

?
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‘~i;been assumed pursuant to order or decree of such Court by the

y’.equlty, to enforce performance by the LESSEE of the appllcable’

‘Such thirty day period, a temporary or permanent réceiver or

 within thirty days after the first such appointment)Fthéi

obligations of  the LESSEE under the Lease shall neither have

:glven, pursuant.tOfan*order or decree of such-court,4&\§tatus
trustee in bankruptcy, reorganlzatlon or 1nsolvency proceedlngs,
'-vby approprlate Court actlon or actlons, either at law or 1n

‘cévenants of this Lease or to recover damages for the breach

tnereof-'Or (b) - by notlce in wr1t1ng to the LESSEE termlnate

'Locomotlves shall absolutely cease and termlnate as though
»tnls lease had never been made; but the LESSEE sha11<rema1n
i liable as herelnafter prov1ded and thereupon, the LESSOR may

by 1ts agents enter upon the premlses of the LESSEE or other

-~of all or’ any of such Locomotlves and thenceforth hold possess ?u

‘.:and en]oy tne same free from any rlght of the LESSEE or 1ts

1hwnatever, but the LESSOR shall nevertneless have-a rlgnt to
trecover from the LESSEE any and all. amounts which under the
:terms of thlS Lease may be then due or whlcn may have accrued to f
“tne date of such termlnatlon, together with all costs, damages

V'and.expenses, rncludlng reasonable attorneys _fees, 1n'add1t10n

trustee shall have been appointed in such proceedings; then

rememuea»;*;rrssmee i3 gach gprocesdings mor @ “the:wmae hawe mear.

comparable to that of obllgatlons incurred by a recelver or

théni in any suChICaSe, the LESSOR at its optlon may (a) procee

tnls lease, whereupon alkl rlght of the LESSEE to the use of the

premlses wnere any . of the Locomotlves may be and. take possessron

i .
n‘successors-or a551gns, to use the Locomotlves for any purpose 'jgnzf

o1
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breach of any c¢dvenant or covenants of this Lease. .

LESSOR shall not’ be deemed exclu51ve, but shall be‘cumulatiVe,

.the_extent that such waiver is permltted by law. The Lessee
hereby waives any and all existing or future claims to an¥

: offset~against the rental payments due hereunder and'agreéé to.

,Which‘may’be asserted by the LESSEE or on its behalf in conneCf

tion with the lease of the Locomotives.

j'lt hereunder upon any occurrence of any of the cont1ngenc1es
: set forth hereln, snall not constitute a waiver of any such
~ rlght upon tne contlnuatlon or recurrence of. ‘any such contln—

L LI - i . . e

gencles ‘or similar contlngenc1es.

1 tion of . the term of tnls Lease with respect to any L°c°m°tlve’”
v_i:(whetner by reason of “an Event of Default or . OtherWlse)' the

“LESSEE shall forthw1th dellver posse531on of such Locomotlve

_Qmovement through 1nterchange. For the purpose of dellverlng
ﬁposse551on of any Locomotive to the LESSOR as- above requ1red

.~ the LESSEE shall, at its own cost and expense:

thereto which the LESSOR shall have sustained by reasén of the
The'remédies in this Léasé provided in favor of the

and snall be in addltlon to all other remedles 1n 1ts favor

eX1st1ng at.law or in equity. The LeSsee hereby waives any

mandatory requlrements of law; now or hereafter in effect, which|

mlght llmlt or: modlfy any of the remedies hereln prov1ded to

. '.
o . g
i

B

make the rental payments regardless of ahy offset or ciaiﬁ

The failure of the LESSOR to exercisé tne rlghts grant<

?

”Section 124 Return of LOComotivee; Upon the termlna—'i

b

to the LESSOR 1n good operatlng condltlon, acceptable for

c

-
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of the LESSOR. - .

LESSEE hereby 1rrevocably app01nts the LESSOR as the agent and

'A. Forthwith prepare for safe,storage and place

- such Locomotives upon such storage tracks of thne LESSEE as the
'LESSOR ‘may reasonably designate or,; ih the abseénce of such

jdeaignation; as, the LESSEE may select

"‘Q _fﬁ‘,jB,A Permlt the LESSOR to store such Locomotlves on .

stich -tracks for a period not exceeding six months_at the risk

C. Prepare for dead movement and transport the same,
at any time within such six-month period to any place on the

4

lines of railroad operatéd by it or to any connecting carrier

‘for shipment, all as directed by and without cost to the LESSOR.

The assembling,'delivery; storage and transporting of

‘the Locomotives as hereinbefore prbVided are of the ‘essence of

thls Lease, ahd upon. appllcatlon to any Court of equlty hav1ng
jurlsdlctlon 1n the premises, tne LESSOR shall be entltled to
a decree against the’LESSEE requiring SPec1f1c performance of

the covenants of the LESSEE so to assemble, aeliyer; store and

3transport the Locomotlves.‘

Wlthout in any way llmltlng the: obllgatlon of the

LESSEE under the foreg01ng prov131ons of this Section- 12 he'

attorney of the LESSEE/, with full power and authorlty, at any
tlme while the LESSEE is obllgated to dellver posse551on of any

ALocomotlve to the LESSOR to demand and take pOSSeSSlon of such

i
4

‘Locomot;ve in the name and on ' behalf of the LESSEE from whoSoeve'

shall be at the time in possession.of such locomotive.
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' Lease shall not be assignable in wlole or in part by ‘the LESSOR

fno obllgatlon to any a551gnee of the LESSOR except upon’ wrltten

-d; thlS Lease, the LESSEE shall be entitled to the posse551on and
‘ fduse of the Locomotlves in accordance with the terms of thls 75:5_
'ﬁVLease, but without the prior wrltten consent of the. LESSOR 5
:jgdithe LESSEE shall not a551gn, transfer or encumber 1ts leasehold |
'A;nterest under’thls Lease in any Locomotlve. A

*fnbt, w1tnout the prlor written consent of the LESSOR part w1th

- the posse531on or'control of, or’ suffer or allow to pass out of

B thlS Lease, the LESSEE shall be entltled to the posse551on of
the Locomotlves and to the use thereof only upon tne llnes ownedf

‘and operated by the LESSEE and oh llnes of other carriers where

_purpose of such agreements only, the LESSOR consents to the-,l”
‘possess1on and control of. the’ Locomotlves by another carrler

..durlng the llmlted perlod requlred therefor.“
.any Locomotlve ‘shall requlre the prlor wrltten approval of tne:ff"

“LESSOR except the. use’ by Rock of Ages durlng the summer months*5'"

*_w1thout expense to the LESSOR cause thlS lease to be flled

g and recorded W1th all approprlate Federal State and MunIClpaII-m;@

Section 13‘] As51gnment Posse551on and Use. This

' w1thout ‘the consent of' the LESSEE, but the LESSEE shall be underv.l

notlce of such a551gnment from the LESSOR. ”%
¢ P
So long as the LESSEE shall not be in- default underi.

1

§
i

The LESSEE*shall

x}-

1ts posse551on or control any of the Locomotlves.

'

So long as the LESSEE shall not be 1n default under_{v

:

1
v\.l

run tnrougn or power pool" agreements are 1n force. For the

;!

Any other use of

Sectlon 14 Recordlng Expenses.; The LESSEE w1ll
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: do - and perform any other act and Wlll execute, acknowledge,
d‘dellver,
';or rerecord whenever requlred) any and all further 1nstruments
‘requlred by’ law or reasonably recuested by the: LESSOR for the
'tpurpose of proper protectlon,
‘;the LESSOR of its tltle to the Locomotlves, or for the purpose
'of carrylng out the intention of this Lease.

vpay all costs,

- '8uch other actlon.
. to be given by elther party hereto to the other ahall be deemed

.to nave been glven when dep051ted in tne Unlted States malls,,’

flrst class postage prepald

‘,or addressed to eltner party at sucn other address as. such partyﬁ5

'~and any lease supplemental hereto, may be executed 1n several

,_counterparts,

gov'ernfnental authoritiee; " The LESSEE'Will from time to timé

B

flle, register and record (and will reflle, rereglster, .

‘x

to the satlsfactlon of counsel for‘

The LESSEE w1ll
charges and'expenses incident to‘the flllng,
reflllng, reglsterlng, rereglsterlng, recordlng and rerecordlng

of any such further lnstrument or incident to the taklng of any

o
7

.
" Any - notlce requlred or. permltted

SeCtion 15 Notlces

3

%

H

addressed as follows.' o

: If to the LESSOR:
GRANITE SAVINGS BANK & TRUST COMPANY, =}
‘36 North Main Street, Barre, - VE. 05641
Attentlon- George D. Milne

-If to the LESSEE.
Washlngton County Rallroad

43 State Street, Montpelier, Vt.,

05602
Attentlon' Bertil Agell I

i

snall hereafter furnlsh to the other party in wr1t1ng

Section 16. Executlon in Counterparts. ThlS Lease,

-each of‘which sotexecuted shall'be-deemed'to oe;f'
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‘an original,

ATTEST:

and in each case such counterparts together shall

' coaetitate'but oné and the same,instrument.

Law Governing.

" . section 17.

construed in accordance with the laws of the State:onVermont@r 4

b
i

' IN WITNESS WHEREOF, the LESSOR and the LESSEE, éach

'puréuant to due corporate authority, have caUSed this Lease to -

be executed in thelr respectlve corporate names by thelr
respectlve duly authorlzed representatlves as of the date flrst?

abOVe wrltten;

ATTESTi GRANATE SAVINGS BANK & TRUST.COMPANY

//@// Y w/

Secretary

Secretary

This Agreéement shall be. |.




ABARE, DORACHY

&

CNIGHOLLS, B.¢. -

ATTORNEYS.AT-LaW

Tiaz NORTH MAIN ST, .

BARRE, VERMONT J8621

STATE OF VERMONT )

) ss: E
IWASHINGTON COUNTY ) 1

L i
1 hereby acknowledge that on the Zoﬂday of SEBPMYLI8L,

' BERTEL AGELL did execute a tWelve page Lease attached hereto as his »

free
act -and deed. o L _;_aA o P
© ' Dated this Zd*“day of 4’%«4&7 1981,

A it B

Jerazan.

John F. Nicholls, NOTARY PUBLIC

VSTATE OF VERMONT )

) ss:
WASHINGTON COUNTY )

1 hereby acknowledge that on the Ror&'da-y of /F;'?“""Y 1981 ,.

© JAMES E. DENTE, Jr., did execute a twelve page Lease attached hereto as

h1s frée act and deed.

Na
Dated this ?() day of /;;f’amy 1981

% ¢/U,o¢é—%

OHN F. NICHOLLS NOTARY PUBLIC




GWJxAr Iu)A\f}lv

é‘. .
‘\i(,t‘ OLELE, P .C

nrronucvs; Law
122 NORYH MAIN ST,

BARRE, VERMAONT O5541

-ly, and ‘that he has been duly authorlzed to execute thls

| Certlflcate on behalf of THE GRANITE 'SAVINGS BANK & TRUST ;

EXHIBIT A~

CERTIFICATE OF JOINT INSPECTION

~The undersigned, eaoh for himself, heréby certifiesIEhat

»,(4.‘

'jhe is a duly authorized representatlve of THE GRANITE SAVINGS

;‘BANK & TRUST COMPANY or WASHINGTON COUNTY RAILROAD respectivei'VGf

gl

"COMPANY or WASHINGTON COUNTY RAILROAD, as the case may beﬁ

pursuant to Section 3 of the lease, dated February “ ( E98l-
between THE GRANITE SAVINGS BANK & TRUST COMPANY and WASHINGTON
COUNTY RAILROAD o - | f

Tne underSLgned each for hlmself THE GRANITE SAVINGS

I ',BANK & TRUST COMPANY and WASHINGTON COUNTY RAILROAD further

icertlfles as followsw'

-l. ~ The below descrlbed used Alco S1 Locomotlves
4

iw1th two addltlonal sets of trucks one with tractlon motors andd ;H
A mlscellaneous parts, owned by THE GRANITE SAVINGS BANK & TRUST

) COMPANY and under lease to WASHINGTON COUNTY RAILROAD have on ?:
livthlsydate been‘lnspected prior to the'expirationvof-the lease~ﬂ
Ej_and found to be in good operatlng condltlon acceptable for move~ ?f

"“ment through 1nterchange.

aiAlCO'Serlal Number » LocombtivefRoad Number

. , s N A A ) =

%?'(i 7/ én é'.‘ /L ="
. . P o5

.4¢1;/,-7. =t 7




NGRTH MAIN ST,

- BARRE, VERMONT 03641 -

|l ‘ed to THE GRANITE SAVINGS BANK & TRUST COMPANY pursuant to

NEYS-ATLaw -l v

2. The locomotives set forth above have been deliver!

;SécﬁiOn lé of the'leaSe;

1.
‘i

'THE GRANITE. SAVINGS BANK & TRUST COMPANY

'WASHINGTON COUNTY RAILROAD

By

g

.

H <

: o,

A -

1




