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INTERSTATE COMMERCE COMMISSION

September 17, 1987

Ms. Mildred Lee, Room 2303
Interstate Commerce Commission
12th and Constitution Ave., N.W.
Washington, DC 20423

Re: First RepublicBank's Loan to Clifford J. Grum
Dear Ms. Lee:
First RepublicBank Dallas held as collateral for the above loan

a security interest in ten (10) railroad boxcars. The loan is
now fully satisfied. Please have the recorded Security Agreement
released. The agreement was filed June 5, 1979, recordation
number 10434 (copy attached). I have enclosed our cashier's
check for $10.00.

EXECUTED this 17th day of _September , 1987.

FIRST REPUBLICBANK DALLAS, N.A.

Mol Lo

BY: Michael D. Green
Its: Administrative Officer

THE STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the undersigned authority, on this day personnally
appeared Michael D. Green, Administrative Officer , known to me
to be the person and officer whose name is subscribed to the fore-
going instrument, and acknowledged to me that he executed the same
for the purposes and consideration therein expressed and in the
capacity therein stated, and as the act and deed of First RepublicBank
Dallas, N. A.

GIVEN UNDER MY HAND AND SEAL of office, this 17th day of

September, 1987.
C Iy /'/ a4

‘Notary Pdblic, Statd of Iukas
SUPri A COOPER, Notary Pubt
in and for the State of Texas
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- Michael D. Gfesn

First RApubllc Bank-Dallas
pPacific At ERVAY Street

-~ 655961 P.0.BOX )
Dallas xexas 75201

Dear Sir:

The enclosei document {s) was recorded pﬁrsuanéz to the provi-

sions of Section 11303 of the Interstate Commerce Ack, 49 7.5.c.

11303, on '9/21/37 - at 11:i0am , ard assigned re-
';ecardatj:qn mmber (8) . 15434-A & 10446-A | . o

Sincerely yours ’

W%Zz/fu.

' E'f;:closure (s).'

i

SE-30
(7/79)
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SECURITY AGREEMENTRsTATE COMMERGE Commissioane 4, 1979

A, PARTIES [ Fvoiviouad { 1 corPoRATION | jPARTNERSHIP | jOTHER
1. Sccured party : 2. Debror :

. CLIFF J. GRUM
REPUBLIC NATIONAL BANK  [oory QORD GROL

7 : C CE OF CHIEF EXEC
OF DALLAS 1 [Jresioence 3 Boatteds [ Timarsose ome pacrar €€
. : Crrne . DuUsINESsS)
PACIFIC AND ERVAY STREETS Sweet 35 Deerfield Road e
DALLAS, TEXAS 75201 | Mailing -
. City Chappaqua . County . . State N.Y. Zip 10514

B. AGREEMENT

1. Security Interest. Subject to the applicable terms of chis agreement, debtor grancs to secured party a security interest in the col-
laceral to secure the payment ot the obligacion. :
-C. OBLIGATION _
1.. Cescription of Qbligation. The following obligations (obligation) are secured by this agreement:

e Al debr, obligations and labilities ot debtor to secured party, now or hercafter existing, arising directly between debror and -
secured puarty of acquired outright, conditionally or as collateral sccurity from another by secured party. absolute or contin.
aent, joint or several, secured or unsecured, due or not due, cantractual or tortious, liguidated or unliquidated. arising bv op-
eration of law or otherwise, direct or indirect, and including but nut limited to any debe. ubligation or Haeility of debe-
or to secured party as a member of any partership, syndicate, assoctation or other group, whether incured by debeor as penzi-
pal. surecy, indorser, accommodation party or ocherwise. : : ’

b All debe, eblivations, and liavilides of debtor o any person to the extent of any puarticipation or interest therein created oc
acquired tae such person, or ¢raated to such person by secured pacev, :

oo A costy ceurred by :,n;uu-lljw.ut)’ to uhaan, prewrve, pedeit and entorce this secnrty incerest. colfect the obingation, and
maintain, preserve, collugt and entorce the collateral, and including buc aot limited o taxes, assessments, insurance vremiums,
repairs. reasonable atterney’s Tees and legal expenses, feed, rent, storage costs and expenses ot sale.

d. Iaterest on the above amounts. as agreed between secured party and debtor, or if there is no such agreement, ac the highest law-
tui race. C o ' '

“e. All debt, oblivations, and liabilitics of
to secared party of the kinds described in this ftem €, now exisung or hereafter arising.

D. COLLATERAL

1. Description of Collateral. The security interest is granted ia the following {collateraly: (1F collateral includes crops growing or to v
Be grown or timber to be cur, describe real estate and name recued owner. ) :
& Ten (10) 70 Ton, 50'6" Single Sheath Boxcars with single 10°'
sliding doors centered on car, nailable steel flooring, lading
: anchors, AAR Plate "C", manufactured by FMC Corporation, having
serial numbers TSE 5081, TSE 5082, TSE 5083, TSE 5084, TSE 5085,
TSE 5086, TSE 5087, TSE 5088, TSE 5089, TSE 5090, respectively,
together with any and all rights, titles and interest of Debtor -
as lessor in and to any and all leases of each and every one of
the foregoing described Boxcars and any and all extensions
theceof, together with all income, receipts, service charges,.
rentals, payments and other moneys due or to become due to Debtor,
his or its heirs, deviseecs, beneficiaries, legal representatives,
successors or assigns, under any and all of said leases and any
“all extensions or renewals thercof.

b. All procezds and products of, substitutes and replacenients for, accessions, attachments and other additions to, and tools. parts
- and equipmenc used in connection with: the above collateral and returned or repossesserd collateral.

All properey similar to the above hereatter acquired by debror.

(2}

d. The balance of every deposit account ot debtor under control of secured party and any other claim of debtor against secured
party, row or hercaiter cxisting, and all money. instruments, securitics, Jocuments. chactel paper, credis. claims, demands and
any other property, rights and interests of debeor which at any time shall come into the possession or custody or under the con-
trel of secured party or any of its agents. affiliates or correspondents, for any purpose. and shall include the proceeds (includ-
ing dividends payable or distributable in cash. property, or stock. and shares or other proceeds of conversions or splits ot any
securities in collateral) of any thereot. Secured party shall be deemed to have possession of any of the collaceral in cransic i0 or
sec apact for it or any of its agents, affiliaces or cocrespandents. The holder of any participation in che obligation shull have a
right of setoff co satisty the obligation with respect 20 any oblization ot such holder to Jebeor. : ' '

e. All policies of insurance covering the collateral and proceeds thereol.

2, ‘After Acquired Cansumer. Goads. The securitv interest hereunder shall attach to ufter acquired consumer goods onlv to tne
ixtent permitted by Sec. 9.204 /b ot the Texas Unitorm Commercial Code LUCC). ‘ -
2-031,/07 REV, 12/78



