FIRST BANK
OF CADILLAC

123 S. Mitchell St., Cadillac, Michigan 49601
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August 17, 1981

- 3. -5.0Q'eQ!aoai l't"}:
ICC Washington, D. C.

INTERSTATE COMMERCE COMMiSSION

Secretary of Interstate
Commerce Commission
. Washington, D.C. 20423

. 3

Dear Mr.:Secretary:

Enclosed please find three copies of a security
agreement executed by the Michigan Northern Railway. Company,
110 West North Street, Cadillac, Michigan 49601. The
enclosed agreement secures a promissory note, which promissory
note is guaranteed by Elizabeth A. Andrus and Jerome H. Willson
(husband and wife), 11300 East Boon, Cadillac, Michigan 49601.
The secured party is the First Bank of Cadillac, 123 South
Mitchell Street, Cadillac, Michigan 49601.

Included in the property covered by the aforesaid
security agreement is all equipment (including all locomotives
and other rolling stock) used or intended for use in connection
with interstate commerce or interest therein, owned by Michigan
Northern Railway Company, Inc. at the date of said security
interest or thereafter acquired by it or its successors as
owners of the railway covered by the said security agreement.

Please return the original document ‘to the First
Bank of Cadillac, 123 South Mitchell Styéet, Cadillac, Michigan
49601, to my attention. '

Sincerely,

FIRST BANK OF CADILLAC -

ack D. Bénson
President

Enclosures

An Affiliate of Old Kent Financial Corporation, Grand Rapids, Michigan
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Fnterstate Commeree Commission
" Shashington, B.L. 20423

OFFICE OF THE SECRETARY

S - 8/26/81"
Jack D. Benson~ President |

First Bank of Cadillac

123 S. Mitche¥l St.

Cadillac, Michigan 49601
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Dear gjys l
; \
. i
The enclosed document {s) was recorded pursuant

to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on §/25/81  at 10i50AM

recordation number (s). 13228

’

and assigned re-

Sincerely yours,

522%ZZ~;?{12%2wﬁ¢1q¢z(ﬂ9
y 3

Agdtha I.. Mergeriovich
Secretary

Enclosure (s)

SE-30
(7/79)
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STATE OF MICHIGAN ) ‘_ AuG 25 1997 . 50

' " ) ss. - W A

COUNTY OF WEXFORD ) ' : RSTATE COMMERCE COMM
QQDN

The undersigned declares that he or she is a
Notary Public for the State of Michigan whose commission
expires on March 27, 1985 , that he or she has compared
the attached photocopy with the original document, and

that the attached photocopy is a true and correct copy
in all respects.

Signature

Melissa J. Stenman
Name (typed or prlnted)
Notary Public
Wexford County, Michigan
My commission expires: Mard127

1985
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‘ECURITY AGREEMENY- %j, |
(Note Separate — Equipment) G 35 '”léi
Wy, 199, .
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. N ' ' 4’5 4/4[ b §04
FOR VALUE RECEIVED, __ MICHIGAN NORTHERN RAILWAY COMPANY, INC. heref% eferred to as
- “Debtor,” hereby grant(s) to FIRST BANK OF CADILLAC, a Michigan banking corporation, of 123 S. Mitcheil {&f(;%gillac,
Michigan, hereinafter referred to as ““Bank,” a continuing security interest in all equipment, wherever located, now oW and

hereafter acquired by Debtor, and all proceeds thereof, hereinafter collectively referred to as the **Collateral”. The term *equipment”’
includes, but is not limited to, machinery, furniture, fixtures, vehicles, and accessories, parts, special tools, and equipment now or
hereafter affixed to or used in connection with equipment, and all goods described in any schedule or list attached hereto.

 This security interest is made and given for the purpose of securing payment and performance of ALL OBLIGATIONS AND
INDEBTEDNESS OF DEBTOR NOW AND HEREAFTER OWING TO BANK, including, but not limited to, all future advances and
all obligations and indebtedness of Debtor to Bank under this agreement and under all other security agreements, loan agreements,
pledge agreements, assignments, mortgages, guaranties, notes, leases, and other agreements, instruments, and documents, heretofore or
hereafter executed by Debtor, whether such indebtedness or obligations be direct or indirect, absolute or contingent, primary or
secondary, or related or unrelated to the Collateral or Debtor’s acquisition or financing thereof, and any and all partial or full
extensions or renewals of such indebtedness and obligations, all of the foregoing being hereinafter collectively called the
“Indebtedness”’. Debtor and Bank agree that the indebtedness and obligations now owing from Debtor to Bank include, BUT ARE
NOT NECESSARILY LIMITED TO, the obligations and indebtedness represented by the following instrument(s), documentl(s), or
agreement(s), which has/have been executed by Debtor unless otherwise specified under the heading “Maker*’: i

Instrument, Document : _
or Agreement Date v ' Amount Maker

PROMISSORY NOTE ~ JUNE 8, 1981 $86,000.00 - DEBTOR

Additional provisions: ___This security interest includes, but is not limited to, the

following rolling stock (locomotives): Registration #'s -ACR-153, ACR-160,
ACR-164

DEBTOR AND BANK AGREE THAT THE ADDITIONAL PROVISIONS PRINTED ON THE REVERSE SIDE HEREOF
ARE A PART OF THIS SECURITY AGREEMENT AND ARE INCORPORATED HEREIN BY REFERENCE.

If Debtor is more than one person, their obligations hereunder shall be joint and several. This Security Agreement shall be binding
upon and inure to the benefit of the parties hereto and their respective heirs, successors, assigns and personal representatives.

o o COMPANY, INC.
{Type name of corporation or of partnership o
FIRST,BANK OF CA%AC : o or, if d/b/a, of individual(s)) :
By A A ) DEBTOR ;
t// Jack D. Benson, President : : ‘

! ' 110 WEST NORTH STREET

BANK ~ ‘

CADILLAC, MICHIGAN 49601 v
STATE OF MICHIGAN ; s (Address of Debtor)

COUNTY, OF WEXFORD ) - ‘-

The foregoing instrument was acknowledged
before me on this 8TH day of JUNE, 1981, by Elizabeth
A. Andrus and Thomas K. Jennette, the President and gy 24
Secretary-Treasurer of the Michigan Northern Railway

- Company, Inc., a Michigan corporation, on behalf of the
corporation. ‘ '

7

Melissa

Notary Puhlic, Wexford County,
Michigan.
My Commisssion expires March 27, 1985

OKCA2-011



