INDIANA HARBOR BELT RAILROAD COMPANY

175 West Jackson Boulevard, Suite 1460
Chicago, lllinois 60604

ANNA M. KELLY TELEPHONE (312) 454-3868
GENERAL COUNSEL

January 12, 1988
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Ms. Noreta K. McGee, Secretar;yr 91 4 9R8 -

Interstate Commerce Commlssmh -

r2th and Constitution Avenue,, ot
. “ i ' " I ’H‘ln‘ l r r«” \r’iw N

Washington, DC 20423 L MH i

Dear Secretary McGee:

I enclose herewith original and three counterparts of the document described
below, to be recorded pursuant to §11303 of Title 49 of the U. S. Code.

This document is a sub-lease covering fourteen coil gondola cars and is a
secondary document to lease dated January 1, 1976 previously recorded by the
Interstate Commerce Commission on February 2, 1976 as document 8202-A.
Copy of the master lease, previously recorded, is attached to the sub-lease.

The names and addresses of the parties to the sub-lease are as follows:

Lessor: Soo Line Railroad Company £ Gt
P. O. Box 530 P
- Minneapolis, MN 55440
Attn:  Treasurer &

“ Lessee:  Indiana Harbor Belt Railroad Company
c/o General Manager e
P. O. Box 38¢
Hammond, IN 46325

The equipment sub-léased to Indiana Harbor Belt Railroad Company are fourteen
coil gondola cars bearing the following identifying marks:

MILW 92207 92209
922106 G217 ;
92226 92231 /
02236 92240 /
02244 92257 ’
92262 02263
92254 92267

The numbers will remain the same but MILW designation will be substituted
by IHB initials as provided in Rider No. 1 to sub-lease being recorded.

The summary of the document as it should appear in the index is:



January 12, 1988

Interstate Commerce Commission
Page No. 2

Sub-lease of fourteen coil gondola cars by Soo Line Railroad,
successor in interest to the Chicago, Milwaukee, St. Paul & Pacific
Railroad Company, to the Indiana Harbor Belt Railroad Company,
said sub-lease being executed pursuant to master lease between
Chicago, Milwaukee, St. Paul & Pacific Railroad Company and

U. S. Railway Leasing Company previously recorded by the Inter-
state Commerce Commission on February 2, 1976 as Document

No. 8202-A.

Consent of Evans Transportation Company to said sub-lease is attached to
the master lease.

A fee of $10. is enclosed. Please return the original and all copies not needed
by the Commission for recordation to the undersigned.

Vcry truIy yours,
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ANNA M. KELLY
General Counsel

AMK/mt
Enc.

cc: C. H. Allen
R. A. Hobbs
J. A. Byrnes



Fnterstate Commerce Commission
Washington, B.C. 20423

OFFICE OF THE SECRETARY

Anna M, Kelly

175 West Jackson Blvd.
Suite 1460 N
Chicago, IL 60604

Dear
The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.s.c.

11303, on : at , and aséigned re-
1/14/88 10:50AM

cordation number(s). i
, 8202-p: _
Sincerely yours,

Yote & 718k

Secretary

Enclosure(s)

SE-30
(7/79)
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. IRTERSTATE COMMERGE COMMISSL),

This Sublease is made and entered 1ntoH ; '& km£Mh“q Mjflovember,
1987, by and between Soo Line Railroad Company, a Minnesota corporation
(hereinafter "Soo"), and Indiana Harbor Belt Railroad Company, an Indiana
corporation (hereinafter "IHB").

Whereas, Soo is the lessee of certain railrocad equipment
{hereinafter "Cars") under a lease with United States Railway Leasing
Company (hereinafter '"Lessor") dated January 1, 1976 (hereinafter "Master
Lease");

Whereas, IHB wishes to sublease certain of the Cars covered by the
Master Lease as identified in Exhibit A hereto; and

Whereas, So00o has obtained the approval or consent, if required, of
the Lessor under the Master Lease;

Now Therefore, in consideration of the premises and of the rentals
and other considerations and covenants herein, Soco hereby subleases the
Cars lidentified in Exhibit A hereto to IHB upon the following terms and
conditions:

1. IHB agrees to assume all of the obligations and responsibilities of
Lessee under the Master Lease as amended from time to time relating
to the Cars listed in Rider No. 1.

2. Unless notified otherwise in writing by Soco, IHB shall pay all
rentals covered under Rider No. 1, attached hereto, to Soco at the
following address on the second day before the rentals are due under
the Master Lease:

Soo Line Railroad Company
P. 0. Box 530
Minneapolis, Minnesota 55440
Attention: Treasurer
3. Soc and IHB agree that if the Master Lease contains any options to
renew or options to purchase which must be exercised as to all and
not less than all of the Cars under the Master Lease, IHB will not

have any rights under those options.
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4. Upon Soco's request, IHB will promptly cause this Sublease to be duly
filed, registered or recorded in conformity with Section 11303 of the
Interstate Commerce Act and will furnish Soo proof thereof. Lessee
will, from time to time, do and perform any other act and will
execute, acknowledge, deliver, file, register and record any and all
further instruments reasonably requested by Soo for the purpose of
protecting Soco's interests or for the purpose of carrying out the
intention of this Sublease, and in connection with any such action
will deliver to Soo proof of its compliance with this section.

5. If IHB defaults under this Sublease or the Master Lease, Soo will
have against IHB all the rights of the Lessor against the Lessee
under the Master Lease.

6. Soo and IHB agree that upon expiration of the term of the lease, IHB
will return the cars to Soo at the closest IHB/Soo junction.

7. This Sublease, set forth the entire agreement and understanding of
the parties, and supersedes all other written and oral agreements
with respect to the subject matter of this Sublease. This Sublease
may be amended, modified, or terminated only by a written instrument
signed by the parties to this Sublease.

" INDIANA HARBOR BELT
SO0 LINE RAILROAD COMPANY RAILROAD COMPANY

iy

s S
By “ ‘;‘“f ol By

Its Executive Vice,’\President Operations Ttg

Date December 9, 1987 Date

Attest: : T WITNESS

,,,,,,,

'1"',4-"‘:&4;,451”--"::1'"" By wﬂ . {p § g




RIDER NO. 1

This Rider No. 1 is made and entered intc this 6th day of November, 1987, by
and between the Sco Line Railroad Company (hereinafter "Soo") and Indiana
Harbor Belt Railroad Company (hereinafter "IHB'"), and hereby is attached to and
made part of Sublease dated November 6, 1987, between Soo and IHB.

Cars 14 Coil Gondolas

MILW 92207 92209 92216 92217 92226 92231 92239 92240 92244
92257 92262 92263 92264 92267

Rental Charges One thousand twenty dollars ($1,020.00) per car per quarter
or, if rentals are adjusted under the Master Lease, such
adjusted rental, including all of Lessee's obligations under
the Master Lease relating to these Cars such as taxes.

Sco and IHB agree that some of the cars to be leased by IHB
are in need of repair before they can be entered into

service. Therefore, Soo and IHB agree that IHB will make
necessary repairs upon delivery of the cars, at no expense
to Soo. However, IHB will not be obligated to pay rent on

those cars repaired by IHB until each car is entered into
service by the IHB or, if earlier, 90 days after receipt of
the cars.

Repairs IHB will maintain the Cars in good order, condition and
repair at all times and will not in any way alter the
physical structure of the Cars. IHB will, at its sole cost
and expense, maintain, repair and make modifications to the
Cars to be in compliance with all reguirements of the
Association of American Railrcads rules for interchange. 1If
IHB determines that the cost of such modifications to any
Car 1is unreasonable, IHB shall have the right to return such
car to Soo.

Initial IHB will cause each Soco initial to be changed to read IHB at
IHB's sole cost. IHB will not change the Cars number.

Expiration This Rider No. 1 will terminate on January 1, 1991, or
unless earlier terminated in accordance with the provisions
in the Master Lease.

SO0 LINE RAILROAD COMPANY INDIANA HARBOR BELT RAILROAD COMPANY

y. ” a"'}'

,m M Mv Nuy” """"" . K/’wlwgp
By ( 7 W ..... ﬂﬂWmmmM By (:j,ﬁﬁ%u{// S
ot Mg

Its Executive Vlce Pres:Ldent Operations Its
Date December 9, 1987 Date Bolo «a oy

Attest: WITNESS




INDIANA HARBOR BELT RAILROAD COMPANY

STATE OF INDIANA )

COUNTY OF )

r
el

______ n thls /- ﬁ*day of fbfmw’@“” 1987, Dbefore me persocnally appeared

42 Ao AL M , to me personally  known, who being

by me duly sworn, says that “Ag is the BENERAL MANAGER

of Indiana Harbor Belt Railroad Company, ("IHB"), that said instrument
was signed on behalf of IHB by authority of its Board of Directors,

and he acknowledged that the execution of the foregoing instrument was

the free act and deed of IHB.

R pR /é?lm}qw

Notary Public

&3 S S [ Notary Seal ]
My Commission Expires Wﬂﬁ?//7mj o

S00 LINE RAILROAD COMPANY

STATE OF MINNESOTA )

) ss.
COUNTY OF HENNEPIN )
OQ this /. day of e , 1987, before me personally appeared
) T Al , to me personally known, who being

Ey me dily sworn, says that ¥, 1s the Executive Vice President Operations

of Soc Line Railroad Company ("Soo"), that said instrument was signed
on behalf of Soco by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free
act and deed of Sco.

PAMELLA S. LEWISO

y
n"‘

Notary Publlc

[ Notary Seal ]

My Commission Expires Aﬂf% JW"




SUBLEASE

AGHEEMENT made and entered into this fir&?t day of January .19 76
bewween . '
URITED STATES RAILWAY LEASING COMPANY
an 1ltinois corporation. (hereinafter called “"United™) and

CHICAGQ, MILWAUKEE, ST. PAUL AND PACIFIC ___

RAILROAD COMPANY : 820?_;..:3 © Nocortes

PECIRIRTION 1o

{hereinalter called “'Lessee™ T

X

FEB 2 1376»‘“ :’::-Q AM

RECITALS
Lessee desires to lease from United as Lessor certain railroad cars, hercinafter specifically
“designated, all upon the rentals, terms and conditions set forth in this Lease,

AGREEMENT
It is Agreed:

1. Lease of Cars. United aqrees o lnase 1o Lessee and Lessee agrees to and does hereby lease

from United the Cars (the term “Cars” and other terms used herein are defined in Paragraph 28
hereof}. The Cars covered by this Lease are those which shall be detivered to and accepied by Lossee

. pursuant 1o Paragraphs 2 and 3 hereof. The lease shall become effective as 10 any Car immediately
upon its acceptance pursuant 10 Paragraph 3.

2. Delivery of Cars. United shall defiver the Cars as promptly as is reasonably possible. United's
obligations with respect to delivery of all or any of the Cars are hereby made expressly subject to, and
United shall not be responsible for, failure to deliver or delays in delivering Cars due to labor
difficulties, fire, delays and defaults of carriers and material suppliers or Car manufacturers, acts of
God, governmental acts, regulations and restrictions or any other causes, casualties or c:ominqar:cies

beyond United’s control; provided, however that in no event shall Lossee ba oblignted 10 accept
delivery of Cars after_February 27, 1976

Initial delivery shall be {.0.1. Bensenxrllle, Illinois

f/From and after acceptance of a Car, Lessce shall be liable for, and shall pay or reimburse United for

I - . .
i the payment of, all costs, charges and expenses of any Lind whatsoever on account of or relating to

" switching, demusrage, detention, storage, transportation or movernent of a Car, including specifically,

I but not exclusively, freight and switching charges for movement at any time and from time to time to .

\and from any repair shops, storage or terminal facilities,

3. Comclition of Cars — Acceptance. All Cars delivered hercunder shall be in satisfactory .

condition for movement in the normal interchange of rail traffic and shall otherwise comply with the
description andfor specifications comtained in Cxhitit A; but Lessee shall be solaly ros pu{psshtv for
determining that Cars are in proper condition for loading and shipment. Within rive L« days
after United shall give Lessee notice that some or all Cars are ready for initigl delivery, Lessee may
have its authorized representative inspect such Cors at (the point of delivery) (thasnanwdaciueess
M' and accept or reject them as ta condition, Cars so inspaected and acceptod and any Cars which
Lessee doas not clect 1o inspect shall upon dalivery  thereaf to Lessee as above provided be
conclusively deemed 1o be acceptad and subjoct 1o this Lease and to meet all requirements of this
Leasn. Lessen shall issue and deliver to United with respect to alt Cars accepted, a Certificate of
Inspection and Acceptance in the form ot Exhibit 8. o

*Strikee inapplicable material in Paragraph 3.

.

—
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4, Use and Possession. Throughout the continuance of this Lease so long as Lessee is not in
default hereunder, Lessee shall be entitled 10 possnssian of each Car from the date the Leass becomes
effective as to such Car and sha!l use such Car {a} on its own praperty or lines; or (b)Y upon the lines
of any railroad or othar person, firm or corporation in the ustal interchange of traffic provided,

S50

however, that Lessee agrees that the Cars shalfl at atl times be used (i) in conformity with Interchangs
Bules; (i) in compliance with the 1erms and provisions of this Lease; (i) in a careful and prudent
manner, solely in the use, service and manner for which_thev were dosianed: {iv]_only within the
continental limits of the United 'Sntes of America or m}(,zmacld/und Vi in such service as will not

Temporary or
incidental
use in

constitute a “‘unit train” WWMWW?HHv&ﬁWﬁM
(Mw-eﬂmﬂ

5. Term. This Lease shall be for a term which shall commeance on the date of dalivery by

from the Average Date of Delivery unless sooner terminated in accordance with the provisions of this
Lease or unless extended pursuant to wrilten agreement of the parties.

6. &Nkﬁﬁ%ﬁxwﬁxxﬂﬁKK&&XK&XXKXMKEKH%%KﬂKHM%XX&ﬁKX%ﬁ@MXMNﬁ
G LGN EC D H0N-2.519:9.413.9.6D3.0.0.0.0.0.9:0.0.8.0.9 ¥.0:0.2.0.9.9.9.9.9.9.0.9.¢
See Rider Paragraph R-1

United of the first Car, as provided in Paragraph 2 hereof, and shal! terminate £i{teen(I1ddrsvears

7. Payment. Lessee shall make payment of .alt surﬁs due hereunder to United in Chicago funds
at the address provided ‘in Pacragraph 21 hereof, or such other place as United may direct. Rental
payments shall be made monthly in advance on or before the first day of each month for which such

rental is due, except that the first full month’s payment shall include rental covering any pnor veriad
of less than one month.

8. Title. Lessee shall not by reason of this Lease or any action taken hereunder acquire or have
any right or title in the Cars except the rights herein expressly granted to it as Lessee/

X 9. Repairs. Lessee shall perform or cause to be performed and shall pay all costs and expenses
of, all Repair Work without any abatement in rent or other lass, cost or expense to United. Any
parts, replacements or additions made to any car shall be accessions 10 such car and title thereio shall
be immediately vested in United without cost or expense to United.

10. Substitution of Cars. United may, at any time and from time 1o time, replace any Casualty
Cars with Replacement Cars and such Replacement Cars shall be deemed 1o be subject to all terms
and conditions of this Lease as if the same had been originally delivered to Lessee at the time and in
the place of Cars for which they are substituted. The parties shall execute amendments to this Lease
and such other or further documents as may be required by either party hereto to evidence the
withdrawal from and termination of this Lease with respect to Casualty Cars, or 10 include any
Reptacement Cars within the terms and provisions of this Lease and of any other docuiment undar -
which United has assigned its rights hereunder, as permitted in Paragraph 19 hereof.

11. No Abatement of Rent. Rental payments on any Car shall not abate if suc -h Car is out of
service {or Repair Work nor on account of any other reason whatsoever.

12. Taxes. Lossee shall be tiable for and pay or reimburse United for payinant of all Fedarat,
State or other governmental charges or taxes assessed or levied against the Cars, inclueding but not
limited 10 (i) all Federal, State or local sales ar use taxes imposed upon or in connegtion with the
Cars, this Lease, or the manufacture, acquisition, or use of the Cars for or vader this Leasa; (i} all
tazes, duties or imposts assessed or levied on the Cars or this Lease by a forcign country and/or any
governmantal subdivision thereof; and (iii) all taxes or governmental charges assessed or levied upon
its interest as Lessee of Cars. Uf any lovy or assessment is mada against United or \vlu(h United sh -
pay on account of any of the faregoing matters or on account of {15 vt gharprad- the Cars e xclufw.
however, of any tuxes on the rentals hereunder or tha net income of Unitad therefrom (except any

Lessee acknow
ledges that |
interest is 1
of a sublesss
and that all
ite rights he
under are sub-
Jjezt and sub-
ordinate to
Those of i
United's les-
and any assig
of such lassn
rights, excep:
as provided i1
Rider R-2.
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‘provided, however, That Lessee agrees that none of the Cars

a2 1he United States more than 403 of any calendor year and lessee shall indewmnify
thhited harmiess for any loss, cosl or expense sulfered by United under The pravisic
lcase or other instrument wherchby United shall have oblained ils rights 1o Ihe Cors

,on of tThot

by United on account of The loss oi any fax Lxmmfni or otherwise by roa
Pennae of this undertaking; oo
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nso of any
or suffered
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such tax on rentids which is in substitution fm or relicves the Lessee from the payment of taxes
which i1 would otherwise be abligaied to pay or reimburse as horeinbafore provided) - Lessea will
promptly pay or reimburse United for same; but the Lessee shatl not be r(;quirt;d 1o pay the same so
long as it shall in gooad faith and by appropriste tegal or administrative procecdings contest the
validity or amount thereol unicss thereby, in the judgment of United, the rights or interest of United
in and to the Cars will be materially endangered. In the event any tax reports are required 10 be made
on the basis of individuat Cars, the Lessee will either make such reports in such maaner as to show the

- owne rship of such Cors by Owner or will notify United of such roquwerncms and will iake such

report tn such manner as shall be satisfactory to United.

13. Liens. Lessee shall keep the Cars free from any and ali encumbrances or liens in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or otherwise alfect United's —
title, including but not limited to liens ar encumbrances which arise out of any suit involving Lessee,
or any act, omission or failure of Lessee or Lessee’s failure to comply with the provisions of this
Lease, and Lessee shall promptly discharge any such lien, encumbrance or lega! process.

interest or
Ouner's

V4. Indemnities — Patent Covenants. Lessee agrees to indemnify United and hold it harmless
from any loss, expense or liability which United may suffec or incur from any charge, claim,
proceeding, suil or other event which in any manner or from any cause arises in connection with the
use, possession or operation of a Car while subject to this Lease, and without regard as to how such
charge, claim, proceeding suit or other event arose, including without limiting the generality of the
foregoing, whether it arises from latent or other defects which may or may not _have been
discoverable by United. United agrees to indemnify Lessee and save it harmless against any charge,
foss, claim, suil, expense or liability arising out of or on account of the use or incorporation by
United upon delfivery of a Car or upon the making of repairs thereto by United, of any invention or
the infringement of any patents, except if such invention was used or incorporated by reason of -
Lessee’s specifications. The term “United"” shall mean and include any subsidiary, parent or affiliated
corporation for all purposes of this Paragraph 14, Lessce’s indemnity shall not eliminate any rights
which Lessee may have under any manufacturer’s warranty assigned to it pursuant 1o Paragraph 22,
The indemnities and assumptions of liability herein contained shalt survive the termination of this
Lease. Each party shall, upon learning of same, give the other prompt notice of any claim or Ilabllny
hereby indemnified against. '

' S I
15, Lettering — lnvenrory At United's election all cars may be m1rked with United’ s/mme Ior Owne ]
desvgnatnnq it as owner or Uessor and may bear the foltowing inscription: " Title to this car subject to

documents recorded under Scction 20c of Interstate Commerce Act”, Excent for rencewal and

- maintenance of the aforesaid lettering or lettering showing the interest of the Lessee, no lettering or

marking shall be placed upon any of the Cars by Lessea except upon the written direction or consent
of United. United may at its own cost and expense inspact the Cars from time 1o time wherever they
may be, and Lessee shall, upon request of United, but no more than once evary year, furnish to
United its certified inventory of all Cars then covered by this Lease.

16. Loss, Theft or Destruction of Cars. In the event any Car s lost, stolen, destroyed or damaged
beyond economic repair, Lessce shall, by notice, promptly and fulty advise United of such
occurrence. Except where United shall have received payment for such Casualty Car from o handling
railroad or other party under and pursuant 1o Interchanga Rules, Lessee shall, within 45 days afer
demand by United, promptly make payment to United in the same amount as is prescribad in the
Interchange Rules for the loss of such Car, This Lease shall continue in full force and effect with
respect to any Casualty Car irrespective of the cause, place or extent of any casualty occunenie, the
risk of which shall Le borne by Lessee: provided, haowever, that this Lease shall terminate with
respoct to a Casualty Car on the dote United shall recetve all amounts and things granted it on
account of such Car under this Paragraph 16 and Lessee shall have no further liability to United
hereunder except for accrued rent and as such arises or exists under Paragraphs 12, 13 and 14 hareol,

3
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17. Return of Cars. Upon the aspiration or upon the termination of this Leose with respect o
any Coar fother than pursuant to Paragraph 16 hereof], Leswee shall at its sofe. cost and expanag
forthwith surrender possassion of such Car 10 United by delivering same to Unnted as such car shop, |
storage or terminal facitity @s it may dasignate by notice 10 Lessee, Lach Car so surrendered shall bha L

on the 1ines o
in the same or as good condition, worliing order and repair as when delivered 10 Lessee, wear and (ear the Lessee
{rom ordinary us? and the passage of time excepted, and shatl be'in need of no Repair Work. Until
the detivery of possession to United pursuant o this Paragraph 17, Lessee shall continue 1o be liable
for and shall pay rental a1 the rate being paid immediately prior to termination of expiration, and
Lessee shall in addition make all other payments and keep all obligations and undertakings required
of Lessee under any and all provisions of this Lease as though such termination or expiration had not
occurred. 1 United shall so request by notice delivered prior 10 surrender of possession of such Car as
above provided, Lessee shall provide suitable storage for such Cor for a period of ninety (90) days
from the date of expiration or 1ermination and inform United of the ploce of storage and the
reporting number of the Car there stored. Delivery in storage shall constitute delivery of possession
for the purpase of this Paragraph 17 and such storage shall be at the risk of United. Upon termination
of the siorage period or upon request of United prior thereto, Lessee shall cause the Car 10 be
transported to United as above provided. . S '

18. Default. tf Lessee shall fail to make any payment required hereunder within 20 days after
same shall have become due or shall default or fail for a period of 20 'days\in the due observance or | after notice
performance of any covenant, condition or agreement required to be observed or performed on its | from United
part hereunder, or if a proceeding shall. have been commenced by -eeegstast Lessee undee any
bankrupicy laws, Federal or State, or for the a'ppoimment of a receiver, assignee oc lrusteeﬂof Lessee

or its property, or if Lessee shall make a general assignment for the benefit of creditors, then and in
any of s3id events United may: :

{a} procecd by appropriate court action either at law or in equity Tor specific performance
by the Lessee of the applicable covenants of this Lease or to recover from Lessee all damages,
including specifically but not exclusively, expenses and attorneys’ fees which United may sustain

.. by reason of Lessee’s default or on account of United’s enforcement of its remedies hereunder:

(b} elect only to terminate the Lessee's right of possession {but not to terminate the Lease)

_ without releasing Lessee in wholz or in part from its liabilities and obligations accrued hereunder,
or hereafter 1o accrue for the remaining term of the Lease, and thereupon require Lessee to
'dclivef alt such Cars 10 United at such places as it may designate.or to take possession itself, of
) ~any or all of the Cars wherever same may be found, United may, but need not, require delivery
of the Cars to it or repossess the Cars, but in the event the Cars are delivered ta United or are
reposﬁeésed. United shall use reasonable efforts 1o relet the same or any part thereol 1o others
upon a reasonable rental and such other terms as it may see fit. The proceeds of any such
reletting shatl {irst be applied to the expenses (including reasonable attarney’s fees) of retaking
and refetting of the Cars and delivery to the new lessee and then to the payment of rent due
-under this Lease. Lessee shall pay any deficiency remaining due after s0 applying the praceeds as
the ;ame‘shall' accrue. United shatl not be requircd 1o accept or receive any lessee offered by
Lessee, or do any act whatsoever or exercise any diligence whatsoover in or about the procuring
of another fessee to mitigaie the damages of the Lessee or othenwise. The election by United 1o
relet the Cars and the acceptance of a new lessee shall fiot operate 1o release Lessee from liability
for any existing or Tuture default in any other covenant or promise herein contained;

oh the lines
of the Lesse’

{c} declare this Lease terminated and recover from Lessee all amounts then due and payable
plus, as liquidoted damages for loss of bargain and not as a penalty, the Present Waorth, as of the
date of such termination, of the excess, if any, of the 1otal remaining rentals reservad under the
Lease from the date of such termination to the expiration date of the then current term of the
Lease over the fair rental value of the Cars for such period;

-4-

or if a proceeding shall have been commenced against Lessee under any bankruptcy
laws, Federal or State, or for the appointment of a receiver, assignee or Trustee
of Lessee or its property and the continuance of any such proceeding or any order
or decree continuing same shall be unstayed and in effect for at least thirty (30)



{d) recover or 1ake possession of any or all of the Cars and hold, possess and enjoy the
same, free from aoy right of the: Lessee to use the Cars tor any purposes whatsoover,

" Tha remedios provided in this Paragraph 18 in favor of Uaited shall not Le deemad exclusive bt shatt

Ti'nva] id or l where noy by rule of law inconsistent with each other, he cumulative and may be availed of singly, in

ho Owner or |

combiination, or all together and in any ordar, and shall be in addition to all other romedies, in
United’'s favor existing ot Taw or in equity. The Lessee hereby waives any mandatory requirements of
law now or hereafter in effect which might 1imit or modify any of the remedies herein provudnd to
the extent tha( such waiver is permitted by law,

19. Sublease and Assignment. The right to assign this Lease by either party and the Lessee’s right
to sublease shall exist only as follows:

(a) Lessee shall have no right 1o assign or sublease or loan any of the Cars without the prior
writwen consent of United; provided, however, that Lessee shall have the right to assign all of its
rights under this Lease 1o another railroad corporation which succoeds 1o all or substantially afl
of the business of Lessee, provided such sucecessor shall expressly assume alt of the dbiigazions
and liabilities of Lessee hereunder; : ‘

by all rights of United hereunder may be assigned, pledged, mbrtgaged, transferced or
otherwise disposed of either in whole or in part without notice to Lessee, This Leas? and Lessee’s
rights hereunder are and shall be subject and subordinate to any chattel mortgage, securily
agreement or cquipment trust or other security instrument covering the Cars heretofore or

B Sl Y

herealter created by\United. ¥ United shall have given written notice to Lossee stating the
identity and post office address of any assignee entitled 10 receive fulure rentals and any other
sums payable by Lessee hereunder, Lessee shall thereafter make such payments to the designater!
assignee. .

The making of an assignment or sublease by Lessee or an assignment by United shall not serve to
relieve such party of any liability or undertaking hereunder nor to impose any liabitity or undertaking
hereunder upon any such assignee or sublessee except.as otherwise provided herein or unless expressly
assumed in writing by such sublessee or assignee.

20. Opinion of Counsel. Upon the request of United or its assignee at any time or times, Lessee
will deliver to United a favorable opinion of counsel for Lessee, addressed 1o United or its assignee in
form and substance satisfactory to counsel for United.or its assignee, which O(JIFNOO shall be ta the
effect that:

{a} Lessee is a corporation duly organized and validly existing in good standing under the
laws of the state of its incorporation, and has corporate power 1o and has taken all corporate
action necessary validly to enter into this Lease and carry out its obligations hereunder,

{b) this Lease has been duly executed on behalf of Lessee and constitutes the legal, valid
and binding obligation of Lessee, enforceable in accordance with its terms;

{c} the Cars which are then subjoct 1o the Lease are held by Lessen under and subject to the
provisions of this Lease prior 1o any lien, charge or encumbrance in favor of anyone claiming by,
through or under Lessee: and all of the Cars were, upon dolivery 1o Lessee, in condition
satisfactory to Lee s and were arccmcd Ly Lessee in accordance with the terms of this | ease;

{d} neither Lessee nor its counsed Ynow of any reguirement for recording, filing o
depositing of this Lease, other than with the Interstate Commeres Comnission in accordance
with. Section 20c¢ of the Interstate Conneree Act, which is nucessary to preserve or protect the—
title of Qwneror its assignee in the United States of Americy; and

by
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(¢} no governmental, administrative or judicial anhoriZation, perovission, consent of
approva! is necessary on the part of Lessen in connection with this Lease o any action
< contermplated on its part hereunder.,

-21. Notice. Any notice required or permitied 10 be given pursuant to the terms of this Lease
shall be properly given when made in writing, deposited in the United States mail, registercd or
- certified, postage prepaid, addressed 10:

United at: 2200 East Devon Avenue

Des Plz_aines, tHinois 60018
Union Station

Lesseeat: 016 West Jackson Elvd.

Chicago, I11. 60606

‘  Attn: Vice President - Finance and Account1ng
or dl such other address as either party may from time to time designate by such notice in writing 10

. the other.

22. Warranty - Representations. United makes no warranty or representation of any kind,
either express or implied, as to any matter whatsoever, including specifically but not exclusively,
merchantability, fitness for a particular purpose extending beyond the description in Exhibit A, or
the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
accepted by Lessee hereunder; and United shall have no liability hereunder for damages of any kind,
including specifically but not exclusively, special, indirect, incidental, or consequential damages on
account of any matter which might otherwise constitute a beach of warranty or representation.

- United agrees 1o assign to Lessee such rights as it may have under warranties, if any, which it may

“have received from the manufacturer of any Cars or parts_théréfor and shall at Lessee's expense
cooperate with Lessee and tske such action as may be reasonably requested 10 enable Lessee to
enforce such rights. Lessee represents that all of the matters set forth in Paragraph 20(a) through and
including (e) shall be and are true and correct at al! times that any Car is subject 1o this Lease) \

23. Governing Law — Writing. The terms of this Lease and all rights and obligations hereunder

- shall be governad by the laws of the State of IHinois. The terms of this Lease and the rights and

obligations of the parties hereto may not be changed or terminated orally, but only by agreemehit in
writing signed by the party against whom enforcement of such 'change or termination is sought.

24, Counterparts. This Lease may be executed in any number of counterparts, cach of which so
executed shall be deemed to be an original, and such counterparts together shall constitute but one
and the same contract, which may be evidenced by any such signed counterpart.

25. Severability — Waiver. 1f any term or provision of this Lease or the application thereof 1o
any persons or circumstances shall to any extent be invalid or unenforceable, the remainder of this
Lease or the application of such term or provision to persons or circumstances other than those as 1o
which it is invalid or unenforceable shall not be affected thereby, and each provision of this Lease:
shall be valid and ba enforeed to the fullest extent permitted by law, Failure of United 1o exnrcise

.any rights hercunder shall not constitute a waiver of any such right upon the continuation or
recurrence of the situation or contingency giving rise to such righl.'

2G. Terminology. 1n construing any language contained in this Lease, no reference shall be made
and no significance given to paragraph titles, such titles being used only for convenience of reference.
Wheoere the context so permits, tha singular shall include the plural and vice vern,

27. Past Due Payments. Any nonpayment of rentals or other sums due hereander, whathee
during the pariod within which a default may be cured or for a longar period, and whether or not
deemed a default or violation of this Lease, shott result in the obligation on the pact ol the Lessee to
-6~
provided, that if any matter set forth in subsections (d) or (e) of Paragraph 20 shall prove, at

any time, to be untrue or incorrect by reason of any
i change in law, Lesse
days from the date such matter became untrue or k , € shatlh

}aw in order to make the substance of SUch r

ave thirty (30)
incorrect within which to comply with such new
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pay also’ an amount cqual 1o tea per cent per annum {oe il such ran iy not lawifully be chargod,
then the highest rate which may lawfully Le chirgad) of such overdue sum for the poriod of time
during which overdue and unpaid. ’

28. Definitions. For all purposes of this Lease the following terms shall have the foltowing
meaning: '

{a} “"Cars” — railroad cars of the type, construction and such other description as is sot
forth in Cxhibit A. . )

(b} “interchange Rules’”” — all codes, rules, interpretations, laws or orders governing hire,
use, condition, repair and all other matters pertaining to the interchange of freight tralfic
reasonably interpreted as being applicable to the Cars, adopted and in effect from time to time
by the American Association of Railroads and any other organization, association, agency, or
governmental authority, including the Interstate Commerce Commission and the United States
Department of Transportation, which may from time to time be responsible for or have
authority to impose such codes, rules, interpretations, taws or orders.

c) “Average Date of Delivery” — that date which is determined by (i} multiplying the
number of Cars delivered by United on each day by the number of days elapsed between such
day and the date of delivery of the first Car hereunder, and (it} adding all of the products so

_obtained and dividing that sum by the total number of Cars delivered and {iii) adding such
quotient rounded out ta the nearest whole number to the date of delivery of the first Car. The
date on which delivery of a Car shal! be deemed 1o have been made will be the day foltowing
delivery of the Car 1o the L cssee, as specified in Paragraph 2. A Cor shall be concinsively deemed
delivered 10 the Lessea on the earliest date shown on any of the following: (i} Certificate of
Inspection and Acceptance or other writing accepting a Car signed by the Lessee; or (i} a bill of
lading showing delivery to Lessee or to a railroad for the account of Lessee.

(d} “"Repair Work™ — All repairs, maintenance, modifications, additions or replacemeants
required to keep and maintain the Cars in good condition, working order and repsir {wear and
tear from ordinary use and the passage of time excepted), in compliance with Interchange Rules
in effect from time to time and complete with all devices, appliances appurienances and parts
with which the Cars were initially equipped or which from time 1o time may be required by
Interchange Rules.

{e} “"Casualty Cars’’ — Cars which are lost, stolen, destroyed or damaged beyond economic
repair. : ’

“tf) "Replacement Cars’' — Cars of substantially simitar description and specifications to that
set forth in Exhibit A which are substituted for Casualty Cars.

{g) “Present Worth™ — An amount cqual to the excess of the total cemaining rentals over
the fair rental value all as determined in Paragraph 18(c}, discounted five percent per annum
compounded annually.

(h) "Owner" - shall mean United's lessor or such other party as
shall, from time to time,. have title to the Cars.

20, Benefit. Uxeept as othorwise provided herein the covenants, conditions and aureements
contained 0 this Lease shall bind and inure 10 the benefit of the pacties and (1o the extent permitiad
in Paragraph 19 hereof) their suceessors and assigns. Without lieviting the generality of the fméqn':ng,
the indemnities of the Lessee contained in Paragraph 14 hereof shall apply to and inure 10 the honaedit
of any assianee of United, and it such assignee is o trustoe o secured pavty undar an indenture under
which evidrnce of indubtedness: has hoen issued in connection with the financiog of the Cars, then
also to the benefit of any holder of such evidence of indebtodness,

Iy -



30. Recording. Upon reguest by United, Lessoe shatl join o the exccution of a metnorandum or
“short form of this Lease for use in recordation undar Section 20c of the Intérstate Commera: Act of
such other recordation as United deciis appropriate. Said memorandurn or short form of tease shall
describe the parties, the Cars being leased and the terin of this Lease including any options (o extend
and shall incorporate the Lease by relercnce.

IN WITNESS WHEREOF, United and Lessee have duly executed this Least as of the day and
year {irst above written, i

UNITED STATES RAILWAY LEASING COMPARY .
an 1inois corporation

o AL xo/gmj

E_;__(,Q_—;_ President .
[SEAL) : hy

e

ATTEST:
: -~ v /-" . 2
( . D /- [T
A TR
s {\..4._‘.,_[___ Secretary
CHICAGO MILWAUKEE ST. PAUL AI\JD
PACIPIC RA'[LROAD COMPANY
aln) &_} 1S 00 sus o~ | _corporation
o [7/ //Z%ﬂ(/ (L K(//
Pres«dent .
[SEAL]
ATTEST:
e . S0CTEtHTY
-8~
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STATE OF ILINGIS }

On  this=eht

COUNTY OF COOK | *° .
o 2day of g/f AT T v R 1‘);//’/ before me personally
( «.President of the

United ‘Slates Ranlway Lcasmg (,ompdny and AR A ..... /;" , to me personally known
to be the. ................... {:‘.u.ﬁ{.v{.’. ...‘;.._.Secrelary of sami corporation, that the seal affixed to the
foregomg instrument is the corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its Board of Directors,-and they acknowledged
that the execution of the foregoing instrument was the free act and deed of said corporation .

...............................................................

Norary Pub/:c (,v;/

/ Fy Cammizsion Expires hom 7 1978

L ]
STATE OF Zé& /4575
COUNTY OF Ceook ] *
" On this 2757 day of \//4”/"“"{'7 ......... lgé before me personally

appeared........« '.f, ..... O AT OCHIEE ey e
to me personally knc\wnx who bemg by me gluly SWA: 53YF. st hedssia /Q"' ....................
President of  :tetr G #

........... praecvesanis P N .....-..,......,....‘............‘....,4;‘...‘4..

to me personally known to be the.. Sc:crcmry of said corporation, that the
seal affixed to the foregoing instcument is the corporate seal of said corporation, that said instru-
ment was signed and scaled on behalf of said corporation by authority of its Board of Dircctons,
and they acknowlocdged that the execution of the foregoing instrumen( was the free act and deed
of said corparation. ' : ‘

Natary Pubilic

~8A-

USHL-RF - 11773



EXHIBIT A

TYPE AND DESCRIPTION OF cAR: New 100 ton‘48‘0” trough lift-off

cover coil cars

.NUMBEROFCARS.: seventy‘ Five (75)

INTERIOR EQUIPMENT: 'None |

CSPECIAL LININGS: None

PEAMITTED LADING USE: _.Coii Stgel

REPORTING NUMBERSANDr\AAﬁKS: Milw 92266 _— M i.1w 92274

SPFCIFICATIONSDES!GNATED BY LESSEE: Cars painted per Lessece'
spe01flcat10nq

-
USHL-RE == 11773



EX1UBIT 8

Leasc dated.. danuary 1, 19.76., by and betwaen United States Railway

. e 13 3 . D
UmmmCommmyFUan”Hmdghlcago’ Milwaukee, St. Paul ("Losson™)

and Pacific Railroad Company’
CERTIFICATE OF INSPECTION AND ACCEPTANCE -

19

United States Railway Leasing Company
2200 East Devon Avanue
Des Plaines, Hlinois 60018

Gentlemen;
The undersigned, being a duly authorized inspactor for Lessee, hereby cortifies that he has

made an inspection aof Seventy Five. { 75 } Cars bearing numbers as
follows: '

Milw 92200 to 92274

or has, on beha!f ot Lessee, elected to forego such inspection all as provided in the Lease, and hereby
accepts such Cars for the Lessee pursuant 1o tha Lease; that each of.séid Cars'is plainly marked in
stencil on both sides of each Car with the words -
- Owned and Leased by
Borg-Warner Leasing
Division of B-W Credit Corp.

Chicago, Illinois
Title to this Car subject to docurents recorded

under Section 20c¢ of Interstate Commerce Act

in readily visible letters not less than one inch (1"} in height; and
that each of said Cars conforms to, and fully complics with the terms
of said Lease and is in condition satisfactory to the Lessee.

Lessen:

~10-
USTIL-RF - 11/73



RIDER consisting of one (1) page attached to and made a part of
Sublease dated Japuarv 1. , 19 76, by and between UNITED STATLS
RATLWAY LEASING COMPANY (”Unlted”) and CHICAGO, MILWAUKEE, ST. PAUL,
AND PACIFIC RAILROAD COMPANY ("Lessee'). :

R-1. Rentals. During the term of this Lease, Lessee shall
pay to United -~ for each car the following rentals per car
per month for the following periods:

$

From the date of delivéry thereof
.to the fifth anniversary of the’
Average Date of Delivery $ 440. 40

From the fifth anniversary of the

Average Date of Delivery to the tenth

anniversary of the Average Date of e
Delivery - $ 400.10

From. the tenth anniversary of the
- Average Date of Delivery until the ' ’
Date of Termination - $ 340.60

R-2. Sublease. Lessee acknowledges that United's right,
title and interest in the Cars shall be either that of the owner
of the Cars or may be that of a lessee under and pursuant to
that certain Lease by and between United as lessee and B-W
Credit Corporation as Lessor dated as of Jnnuqry 1, , 19 76.
%ﬁseee-%ﬁ%%he¢~ﬁeknew%ec : :

-Unlted 1ntcnds to asqlgn thls Sublease to B-W Credit Corporatlon
under the Lease between said parties. United, Lessee.and B-W
Credit Corporation have, pursuant to and as a part of said
Assignment, acknowledged that the rights of Lessee hereunder

are subject and subordinate to the rights of B-W Credit Corpor-
ation as Lessor under the Lease; provided, however, that so long
as Lessee shall not be in default under any of the terms and
conditions of this Sublease, it shall bhe entitled to quiet
possession of the Cars and all other rights afforded Lessee here-
under, all as is more particularly set forth in said Assignment.

R-3. "~ Lessor Representation. Lessor represents that:

(a) Lessor is a corporation duly organized and valld]v-oxlgt—
ing in good standing under the laws of the state of its incorpo-
ation, and has corporate power to and has taken all corporate
actlon necessary validly to enter into this Lease and carry out
its obligations hereunder.

(b) this Lease has been duly executed on behalf of Lessor and
constitutes the legal, valid and binding obligation of Lessor,
~enforceable in accordance with its terms, subject as to enforce-
ability to all applicable bankruptcy, moratorium, reorganization
and other laws affccting the rights of creditors gencrally f{rom
time to time in effect. : ' ’

Page 1
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FEB 2 19761 £2 A

/ ’ : YNTERSTATE. COMMFRGE COMMISSION

ASSIGNMENT OF SUBLEASE AND AGREEMENT

THIS ASSIGNMENT OF SUBLEASE AND AGREEMENT made as
of this first day of January » 1976 , by UNITED STATES
RAILWAY LEASING COMPANY, an Illinois corporation having its
principal office in Chicago, Illinois (hereinafter called
M"Assignor") to B~W CREDIT CORPORATION, a Delaware corporation

having its principal offices in Chicago, Illinois t(herein-
after called "Assignee"). :

WITNESOSETH:

WHEREAS, Assignor does desire that Assignee purchase
a total of seventy-five (75) new coil steel railroad cars
with lift-off cover costing a total of approximately Two Million
Five Hundred Thousand Seven Hundred Forty Nine Dollars
($2,500,749 ) (hereinafter called the "Cars"), from U. S.
‘Railway Mfg. Co. for purposes of leasing such Cars to Assignor;

WHEREAS, if Assignee is willing to purchase such Cars,
and lease the same unto Assignor over a Fifteen : {15)
year term., Assignor does further desire to sublease such Cars to
Chicago, Milwaukee, St. Paul and Pacific Railroad Company (here-
"inafter called .the "Sublessee"), pursuant to a:Sublease Agree-
ment. (herelnafter called the "Sublease") to be entered into
between ASSlgnOI as sublessor, and Sublessee,

WHBREAS Assignee is willing to purchase such Cars
as aforesaid, and to lease the same unto Assignor pursuant to
an Equipment Lease Agreement (hereinafter called ‘the "Lease")
‘to be entered into between Assignor and Assignee, if, and only
if, As 31gnor will agree to entexr into the Sublease Wlth Sub-
lessee in the same format as Exhibit A to the Lease, and will
further assign unto Auqlgnee, but nevertheless for security
purposes only, Assignor's rights as sublessor in the Sublease
with Sublessee; :

NOW, THEREFORLE, to induce the Aesaneo to purchase
the Cars and lease them to Assignor, and for other good and
valuable consideration, the receipt of which is hereby acknow-
ledged, the parties hereto agree as follows:

1. As security for the full, faithful and timely pay-
ment of all rent and other amounts due under the Lease, AbsianL
hereby irrevocably assigns, transfers, and sets over unto Assign-
eec all of Assignor's right, title and interest in, and to, the
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Sublease, with respect to the Cars, together with all rights,
power, privileges, and other benefits of the Assignor, as
sublessor under the Sublease, as they relate to the Cars,
including (without limitation) the immediate right to receive
and collect all rentals and other sums payable to or receivable
by the Assignor, with respect to the Cars, under or pursuant
to the provisions of the Sublease, and the right to make all
waivers and agreements, to give all notices, consents and
releases, to take all action upon the happening of a default
or an event of default under the Sublease, with respect to
the Cars, and to do any and all other things whatsoever which
the Assignor is or may become entitled to do under the Sub-
lease with respect to said Cars.

2. The assignment made hereby is executed only as
security for the payment to Assignee by Assignor of all rents
and other sums, if any, due under the Lease, and, therefore,
the execution and delivery of this Assignment and Agreement
shall not subject Assignee to,. or transfer, or pass, or in

- any way affect or modify, the liability of the Assignor as
sublessor under the Sublease with respect to the Cars, it
being understood and agreed that notwithstanding this Assign-
ment, all obligations. of the Assignor to the Sublessee under.
the Sublease with respect to the Cars shall be and remain.
enforceable by the Sublessee, its successors and assigns,
against, and only against, Assignor. :

3. Assignor covenants and agrees that it will per-
form all of its obligations to be performed undex the terms
of the Sublease with respect to the Cars, and hereby 1rrevocably
authorizes and empowers Assignee, in its own name, or in the
name of Assignor, on the happening of any failure by Assignor
to perform any such obligation(s), to perform or cause the
same to be performed, at ASSLgnor S expense..

4. Upon the full discharge and satlsfactlon of all
of the obligations of Assignor, as Lessee under the Lease, the
assignment made hereby and all rights herein assigned to Assign-
ee shall cease and terminate, and all estate, right, title and

interest of Assignee in and to the Sublease shall revert to
Assignor.

5. Assignor hereby warrants and covenants (a) that
the Sublease is on file with the Interstate Commerce Commission,
is not in default, and based on the opinion of counsel for the

_ Sublessee, is valid, in full force and effect and is enforce-
able in accordance with its terms (subject only to bankruptcy,
insolvency and reorganization laws and other laws governing
the enforcement of lessors' or credtors' rights in general),
(b) that the execution and delivery of this Assignment and

L
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Agreement has been duly authorized, and this Assignment and

« Agreement ‘are and will remain the valid and enforceable obli-
gations of Assignor in accordance with their terms, (c) that
the Assignor has not executed any other assignment of the
Sublease, and its right to receive all payments thereunder
with respect to the Cars is and will continue to be free and
clear of any and all liens, agreements or encumbrances created
or suffered by any act or omission on the part of Assignor,
(d)- Assignor's principal place of business is situate in

Des Plaines, Illinois, and (e) that notwithstanding this Assign-
ment and Agreement, Assignor will perform and comply with

each and all of the covenants and conditions in the Sublease
on Assignor's part to be so performed and complied with.

. 6. 'Assignor covenants and agrees with Assignee that
in any suit, proceeding or action brought by Assignee under the
Sublease for any installment of,. or interest on, any rental or
other sum owing thereunder with respect to the Cars, or to
enforce any provisions of such Sublease, the Assignor will
save, indemnify and keep Assignee harmless from and adgainst
all expense, loss or damage suffered by reason of any defense,
set-off, counterclaim or recoupment whatsoever of the Sub-
lessee thereunder arising out of a breach by Assignor of any
obligation in respect of the Cars or such Sublease or arising
out of any other indebtedness or liability at any time owing
to such Sublessee from Assignor. :

7. A551gnor will from time to time take such action
and execute such documents as Assignee may from time to time
reasonably request in order to confirm or further assure and
secure the assignment made hereby and the provisions hereof.

8. Assignor agrees that it will not, without the
prior written consent of Assignee, enter into any agreement
amending, modifying or terminating the Sublease, and any

attempted amendment, modification or termination without
such consent shall be null and void and of no effect.

9. This Assignment. and Agreement shall be,goﬁerned
by the laws of the State of Illinois.

10. 7This Assignment and Agreement shall be.binding
upon and inure to the benefit of the parties hereto and their
respective successors and assigns.

11l. Assignor shall cause copies of all notices re-
ceived in connection with the Sublease to be promptly delivered
to Assignee at One IBM Plaza, Chicago, Illinois 60611, or at
such other address as the Assignee shall designate.



IN WITNESS WHEREOF, the pdriles hereto havc caused

- this instrument to be signed and sealed by their respective
officers thereuntc duly authorized, as of the date first above
written. :

B-W CREDIT CORPORATION

%/4 Hifn

. . | . g 7 Vice Pchldent
 ATTEST: o o

) -
,//.'. /}\//.\§2fiiQ5ﬂL-~m
AS si-sEame Secretag?/

UNITED STATES RAILWAY LEASING COMPANY

By . (/} /(,, /.,_“h )x «:;4~)

Vlce/Prosldent

ATTEST:

{‘ nvz>< .}””],f,’fx ,//(7
g L T o
\ ] S A . .

[ : ’,\ { q‘ ((\
Assxstant Secretary




STATE OF ILLINOIS)
) Ss.
COUNTY OF C O O K).

'y /
, On this ﬁﬂ(% day of , / R, 197{“, before me
personally appeared ) (&A)H/n ., to me personally
known, who being by my duly sworn says that he is Vice President
~of B-W Credit Corporation and /2. M. xriyd. - , to me
personally known to be the Asesebtest Secretary of said corpora-
tion, that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was

- signed and sealed on behalf of said corporation by authority

of its Board of Directors, and they acknowledged that the execu-
tion of the foregoing instrument was the free act and deed of

Sald COIPOIaLlOIX.
/1;14/0 //{f? vl

Notary Publlc/ﬁ

oo

My Commission Expires:

//E’zz// /. /56

STATE OF ILLINOIS)
) Ss.
COUNTY OF C O O X) :
On this -3¢ of day of C;“l.' -197 () before me

personally appeared ( ve £ d . Aax ”,,, to me personally
known, who being by me duly sWworn says th&{ he is) Vice President
of United States Railway Leasing Conpany,'and Pl A T a g

to me personally known to be the Assistant Secretary of said
corporation, that the secal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instrument
was signed and sealed on behalf of said corporation by author-
ity of its Board of Directors, and they acknowledged that the
execution of the foregoing instrument was the free act and
deed of said corporation.

Cf /},(f(c, ?%C- /fi;A ﬁ‘ “\'

Notaly Public

/
My Commission Expires:

My Commrission Exzires June 28, 1978



The undersigned, being the parties described in the
foregoing Assignment as the Assignor, Assignee and Sublessee,
hereby acknowledge that the Sublease referred to -in the Assign-
ment shall be and is at all times subordinate to that certain
Lease between B-W Credit Corporation as Lessor. and United as
Lessee dated as of dJanuary 1, , 1976 , and covering all of
the cars which are the ubjecL matter of the Sublease; pro—

. vided, however, that Assignee agrees that the Sublessee's
right to possession of the Equlpment will not be disturbed
provided Sublessee shall not be in default in any of the
terms and provisions of the Sublease and Assignee shall look
solely to the Assignor as Lessee under the Lease for payment
or performance of any other sums called for by the Lease or

" for the performance of any other matters required by the
Lease. Sublessee agrees that upon receipt of written notice
from the Assignee that an event of default has occurred underx
the Lease together with a request that all payments due under
the Sublease be thereafter made to the Assignee, Sublessee
shall make payments accordingly and shall not thereby be
deemed in default of any of its undertakings to the A851gnor
under the Sublease. :

UNITED STATES RATILWAY LEASING COMPANY

-~ By: 14/%/\);

. ‘ ‘ - ' Vice re51dent
ATTEST: = R - | /e

,f) o y ' . .

N T Ll 4
Assistant Sccretary

- B-W CRED T/ CORPORATION

: V// " Vice President

//\Y/ \j;i?«ff"

| Asﬁastant Secrctary {/

. CHICAGO, MILWAUKEE, ST. PAUL AND
 PACIFIC RAILROAD COMPANY

i LWL

Vice President
ATTEST:

[ Y

7. L Tacares’

Asgbclant Secretary




STATE OF ILLINOIS)
) SS
COUNTY OF C O O K)

On this bﬁjsr( y fﬂ)'(tjA tecy - 197 ( before me
personally appeared _ . “10 Lo b Abh o s » £O M me personally
WL Rnop g, qul wdfn says thah&ﬁc is Vice President
|§4JSi£££:é§£$£%&mmﬂt:§% and N /ﬁ“ e v £, to me per-
sonally known to be the A551stant Secretary of said corporation,
that the seal affixed to the foregoing instrument is the corporate
seal of said corporation, that said instrument was signed and
sealed on behalf of said coxrporation by authorityof its Board

of Directors, and they acknowledged that the execution of the

foreqgoing instrument was the free act and deed of said corpora-
tion. :

C:‘.)__ ﬂ/; o .( oo /7/ -_ ¢ Foer ol

/f Notary Publlc P

My Commission Expires:
My Commission Frrires Jine 20, 1978

STATE OF ILLINOIS)
: ) ss
COUNTY OF C O O K)

. ’ﬁ)' ‘ (//‘ . ; . :
On this ,Qfﬁ‘ day of »ZﬁﬂqﬁVE, ' 1974 . before me

personally appeared L] A 9min & » to mE"personally
known, who be; ; Li yorn says that he is Vice President
of United-Btds #ﬁéiiwaygb o' g&}tompany, and o ccyn,

to me personlly known to be -the Aesistant Secretary of said cor-
poration, that the seal affixed to the foregoing instrument is
the corporate seal of said corporation, that said instrument
. was signed and sealed on behalf of said corporation by authority
of its Board of Directors, and they acknowledged that the execu-
tion of the foregoing instrument was the free act and deced of

said corporation.

Notdry Publ1c

My Ccmnrission Expires:
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o
STATE OF_fv ¢/ pigic )

)
COUNTY OF CXn & )

S5

On this > day ofv\l}q AJU/,L,(\/ - lQ?L before me
personally appeared d L KadraCre . , to be personally
known, who being by me duly sworn says that he is Vice President

~of Chicago,_Milwaukee, St. Paul and Pacific Railroad Company,
Cand N T ] Ao eq /e , 'to me personally known to

be the Asststant Secretary of said corporation, that the seal
affixed to the foregoing instrument is the corporate seal of
said corporation, that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of
Directors, and they acknowledged that the execution of the
foregoing instrument was the free act and deed of said cor-
poration.

My Commission Expires:

JM,,:’" (7. G7g




Witliam M. Sheehan
Vice President - Marketing

E€EVANS TRANSPORTATION COMPARNY

Railcar Division -
450 East Devon, Suite 300 . ltasca, 1. 60143-1263 . 312/250-8100.

October 23, 1987

Mr. Joseph A. Byrnes _
Manager, lLease Contracts Administration
Soo Line Railroad

Soo Line Building

Box 530

Minneapolis, Minnesota 55440

Re:  LOT 1355
Dear Mr. Byrnes:

This is in reference to your Tetter of October 15, addressed to
our Bi1l Cunningham, requesting permission to sublease certain
railcars to the Indiana Harbor Belt.

Please accept this letter as authorization under paragraph 19A
to sublease the cars in question to the Indiana Harbor Belt with
the understanding that we are not waiving any rights to our
lTease with the Soo Line, and further, that Evans will continue
to bill the Soo Line for all 75 cars in the subject Lot.:

When the car numbers have been changed to IHB marks, please notify
us so that we may make the necessary changes to our files.

Very truly yours,

S A

William M. Sheehan
Vice President-Marketing

Jb

cc: W. Cunningham-



