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Re: Master Lease Agreement No. 2233-00 dated November 22,
1988, between 1Itel Rail Corporation, 1Itel Railcar
Corporation and Green Bay and Western Railroad Company

Dear Ms. McGee:

Oon behalf of Itel Rail Corporation, the above instrument, in

three (3) counterparts, is hereby submitted for filing and
recording pursuant to 49 U.S.C. Section 11303(a), along with the
$13 recordation fee.

Please record this Master Lease

Agreement under a new
recordation number.

The parties to the aforementioned instrument are listed below:

Itel Rail Corporation and

Itel Railcar Corporation (Lessor)
55 Francisco Street

San Francisco, California 94133

Green Bay and Western Railroad Company (Lessee)
P. 0. Box 2507

Green Bay, Wisconsin 54306

This Master Lease Agreement describes the terms and conditions

by which equipment set forth in subsequent schedules thereto is
leased.

Please return to the undersigned the stamped counterparts not

required for filing purposes, together with the ICC fee receipt
and acknowledgment letter.

Very truly yours,

Patricia Schumacker
Legal Department
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