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Dear Ms. Lee: B, Wanlbsgtom, 1,0,
Enclosed you will find four original security agreements and a copy

of the Management Agreement. Please record these documents and re-
turn to the undersigned.

The debtor’s name and address 1s as follows:

Robert K. Moses, Jr.
4545 Post UOak Place #180
Houston, Texas 77027

The secured party's name and address is as follows: % & et

University State Bank
John E. Davis, President
P. 0. Box 6568

Houston, Texas 77265
(713) 526-1211 !

The Manager of the tank cars is as follows:

& L N X Cdrporation Wmm
25231 Grogan's Mill Road e _
Suite 500 v g

The Woedlands, Texas 77380

Branch Offices

8203 8. Kirkwood Rd., Houston, TX 77072



~ Ms.:Mildred Lee
Interstate Commerce Commission
October 6, 1987
Page Two

If you should need any additional information or have any questions,
please feel free to contact me at (713) 526-5872.

Your assistance im this matter is greatly appreciated.

Sincerelg,™ -
; £ /
[

Jehn E. Davis
President

JED/s1d

Enc.

University State Bank, 5615 Kirby Drive, P. O. Box 6568 Houston, Texas 77005 {713) 526-1211



? Fnterstate Conmueree L ammission
e Washington, B.L. 20423

QFFICE OF THE SZSRETARY 10/15/87
Jobn E.Davis
President

University State Bank
5615 Kirby Drive
P.0.Box 6568 ‘
Houston,Texas, 77265

Dear gy

The enclosed document {s) was racorded pursuant -0 zhe provie:

sions of Section 11303 of the Interstate Commercs Ace, 49 U.S3S.C.
o 11303, om 10/14/87 at gm0 ¢ and assigned re-

racordation rmumber (s).
‘ 15231 & 15331-A

Sincerely yours,

M%?Z/L

 Enclosure (s)

SE-30
(7/79)



o SECURITY AGREEMENT wonhm 5331

Debtor Snd Secured Party hereby agree as follows:

SECTION 1. DECLARATIONS AND DEFINITIONS 0CT14 1997 -3 20 PM
&) “Debior” Is Robert K. Moses, Jr. INTERSTATE COMMERCE commission———
’ (name)

4545 Ppst Oak Place #180 Houston Harris Texas 77027

{no, and street) {city) {county) (state) {(zip code)

(B) “Secured Party” is University State Bank, 5615 Kirby Drive, P.0.Box 6568, Houston, Harris County, Texas 77005

(C) Identification of Colisteral. The “Collateral” includes money or property as set forth in section 3 (G) and: Management Agr eement between
G L N X Corporation and Robert K. Moses, Jr.
Dated March 16, 1887

whether now owned or later acquired hy Debtor, and all additions and accessions to the Collateral and all proceeds of the Collateral (ses section 3).

(D) Use of Collateral. The Collateral will be used for (check one): (] persanal, family, or household purposes; [¥ business use only (unless Secured Party consents
in writing to another use); [7] farming operations. -

(E) Purchase Money. [ If this box is checked, this is a purchase-money security interest (see section 3(B) ).

(F) Location of Collateral (see section 5(C)): The Collateral will be kept at Contract Rights Nen-Applicable
[no. and street) {city) {county} {state)
it the Collateral is or will become attached to real estate or is crops, timber to be cut, mining products, or gas or oil to be extracted, the real estate is_._._N[ﬂ_.,

and the record owner is

. {namel .

(G) Obligations. An “Obligation” includes any debt, liability, or ather obligation of Debtor to Secured party for or relating to the payment of money (whether it now exists or arises
later; whether it is direct, contingent, primary, secondary, joint, several, joint and several, or otherwise; whether it is evidenced bg note, endorsement, guaranty, overdraft, or otherwise;
and whether it is of the same character as any other Obligation secured hereby). It is the true, clear, and express intention of the Debtor that the continuing grant of this security interest
remain as security for payment and performance of all Obligations whether, or not, such Qbligation(s) is/are related to the transaction described in the agreement, by class, or kind, o
whether or not camtemplated by parties at the time of the granting of this security interest. The notice of the continuing grant of this security interest therefore shall net be required to be
stated.on the face pf any documient representing any such Qbligation, nor otherwise identify it as being secured hereby; and if such Obligation shall remain, or become that of less than all
of the Debtors Nérein; any Debtor not liable therefore hereby expressly hgpothecates his, her, its, or their ownership interest in the collateral to the extent required to satisfy said
Obligation(s) without restriction, or limitation. Any such Obligation shall be deemed to have been made pursuant to Section 9-204(5) of the Uniform Commercial Code. Obligations
include (as applicable, describe by instruments, dates, and amounts).

ALSO SECURES ALL PRESENT AND FUTURE INDEATEDNESS

and any renewal, rearrangement, or extension of any Obligation. This security agreement will not secure any obligation governed by the Federal Truth in Lending Act unless the document
evidencing the obligation properly discloses that it is so secured. ]

SECTION 2. GRANT OF SECURITY INTEREST

{A) Creation. Debtor hereby grants Secured Party a security interest in the Collateral described above in section 1(C), to secure performance and payment of every
Obligation defined above in section 1(G). Debtor's paymient obligations are further described below in section 4.

SECTION 3. COLLATERAL
(A) ldentification of Collateral. The Collateral of this agreement is described above in section 1{C).

(B) Purchase Meney. If section 1(E) above is checked, Debtor is buying the Coliateral with the proceeds of one or more loans by Secured Party to'Debtor and -
Secured Party may (at its option) either advance funds to Debtor or disburse funds directly to the seller of the Collateral. o

(C) Consumer Goods. Regardless of any other language in' this agreement or other related document, the security interest granted hereby does not.apply to any
consumer goods (other than' accessions) in which Debtor acquires rights more than ten days after any Obligation secured hereby arises.

(D) Inventory. If any of the Collateral is inventory, it includes ail goods, merchandise, raw materials, work in process, finished goods, and other tangible personal

property that Debtor now owns or later acquires (whether Debtor helds it for sale or lease, furnishes or will furnish it under a service contract, or consumes it in Debtor’s
business) and all contract rights related thereto. : :

(F) Accounts. If any of the Collateral is accounts, it includes all rights to payinent for goods sold or leased or for services rendered that are not evidenced by an -

instrument or by chatte) paper (whether or not they have been earned by performance) and includes all such accounts that Debtor now owns or later acquires, all proceeds
thereof, and ali contract rights relating thereto.

(F) Fixtures. If any of the Collateral is fixtures, they are or will be installed in, affixed to, or attached to the real property identified above in section 1(F).

(G) Pledge. The Collateral includes all money or property that may be defivered to or deposited with Secured Party today or hereafter; afl money or property already delivered to,
deposited with, or in the possessien, custody, or control of Secured Party; and all money or property that may come inta Secured Party's possession, custody, or conirol (in any manner
and for whatever purpose) during the existence of this agreement. Such money or groperty is Collateral whether held ina general or special account and whether deposited for safekeeping
or otherwise, Such Collateral includes deposit accounts, stock rights, rights to subscribe, liquidating dividends, dividends paid in stock or in cash, new securities, and other property that
Debtor may later become entitled to receive because of such securities or other propertY. It Debtor receives any such praperty, Debtor will immediately deliver it to Secured Party to be
held by Secured Party in the same manner as the property originally deposited as Collateral,

(H) Proceeds. The inclusion of proceeds in the Collateral does not authorize Debtor to sell, dispose of, or otherwise use the Collateral in any manner not specifically
authorized by this agreement. :

SECTION 4. DEBTOR'S PERFORMANCE OBLIGATIONS . . . .

(A) Principal Obligation. Debtor will pay Secured Party and otherwise perform every Obligation (as defined above in section 1(G)) that now or later is"due or per-
formable, in accordance with the terms of any agreement on which the Obligation is based (whether now existing or arising later) and the terms of this security agreement.
Debtor will immediately pay and perform, without notice, every entire unpaid or unperformed Obligation if Debtor defaults as described below in section 6.

(B} Costs. Debtor will pay Secured Party on demand every expense (including reasonable attorney's fees and other legal expenses) incurred or paid by Secured
Party in exercising or protecting ils interests, rights, and remedies under this agreement, plus interest thereon at 189% per year until reimbursed.

(C) Waivers and Consents. This agreement will not be affected by—and Secured Party is hereby released from all liability and obligation on account of—-any in-

dulgence, extension, or change in the form, maturity, interest rate, or other aspect of any Obligation or by want of presentment, notice, protest, suit, or demand on any
such Dbligation.

SECTION 5. DEBTOR'S REPRESENTATIONS, AGREEMENTS, AND WARRANTIES

{A) Ownership and Freedom ftrom Claims. Debtor owns the Collateral or has written authorization from its owner to grant this security interest to Secured Party.
If Debtor is not the owner, such written authorization is attached hereto. Debtor will defend the Collateral and its proceeds against all others' claims. Except for the
camiriby intoract weantad harain tha Pallateral ie nnat snhiaet th any lien caririty internst encumbrance. or other claim. If the Collateral is affixed to real estate or is
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" Debtor and Secured Partl hereby agree as follows: ' % 0 CT
© SECTION 1. DECLARATIONS AND DEFINITIONS | | 141987 -3 10 PM
(A) “Debtor” is Robert K. Moses, Jr. - | \ ' INTERSTATE COMMERCE oMM
: ’ i {name) \‘ :
- 4545 Post Oak Place #180 Houston Harris Texas 77027 '
{no. and street) {city) ‘i (county) (state) (zip code)

(B) “Secured Party” is University State Bank, 5615 Kirby Drive,"P. 0. Box 6568, Houston, Harris County, Texas 77005

I

(C) Identification of Collateral. The “Collateral” includes money or property as set forth in section 3 (G) and: Managemen t Agr eement between
! ‘ ‘

G L N X Corporation and Robert K. Moses,) Jr. |
|
Dated March 16, 1987 l \ f
| ] —
whether now owned or later acquired by Debtor, and all additions and accessions to the C;onateral and all proceeds of the Collateral (see section 3).
(D) Use of Collateral. The Collateral will be used for (check one): [ personal, famit

) (D ! ] y, or household purposes; [X business use only {unless Secured Party'consents
in writing to another use); [J farming operations. ! ' :
(E) Purchase Money. [) I this box is checked, this is a purchase-money security interest (see section 3(B) ). \ .
(F) Location of Collateral (see section 5(C)): The Collateral will be kept at Contract Rights Non-Applicable
l (;no. and street) | (city) (county) (state)
‘ ! . ’
It the Collateral is or will become attached to real estate or is crops, timber to_‘;be cut, mining products, or gas or oillto be extracted, the real estate is___M___
__and the|record owner is ‘
| | fname)

(G) Obligations. An “Obligation” includes any debt, fiability, or other obligation of Debtor to Sécured party for or relating to the payment of money (whether it now exists or arises

later; whether it is direct, contingent, primary, secondary, joint, several, joint and several, or otherwise; whether it is evidenced by note, endorsement, guaranty, overdraft, or otherwise,
and whether it is of the same character as any other Obligation secured hereby). it is the true, clear, and express intention of the Debtor that the continuing grant of this security interest
remain as security for payment and performance of all Obligations whether, or not, such'Obligation(s) is/are related to the transaction described in the agreement, by class, or kind, or
whether or not comtemplated by parties at the time of the granting of this security interest. The notice of the continuing grant of this security interest therefore shall not be required to be

stated.on the tace pf any document representing any such Dbligation, nor otherwise identify it as being secured hereby; and if such Obiigation shall remain, or become that of less than all \
of the Debtors herein, any Debtor not liable therefore hereby expressly hgpothecates his, her, itsi or their ownership interest in the collateral to the extent required to satisfy said

Obligation(s) without restriction, or limitation. Any such Qbligation shalf be deemed to;have been made pursuant to Section 9-204(5) of the Uniform Commercial Code. Obligations
include (as applicable, describe by instruments, dates, and amounts): i { ! [

ALSO SECURES ALL PRESENT AND_EUTURE INDEBTEDNESS |

and any renewal, rearrangement, or extension of any Obligation. This security agreement will not secure any obligation governed by the Federal Truth in Lending Act unless the document
evidencing the obligation properly discloses that it is so secured. ;

SECTION 2. GRANT OF SECURITY INTEREST T |

i )
{A) Creation. Debtor hereby grants Secured Parly a security interest in the Colfateral described above in section 1(C), to secure performance and payment of every g
I

Obligation defined above in section 1(G). Debtor's payment chligations are further ‘]described below in section 4. '
above in section 1(C).

SECTION 3. COLLATERAL :
(A) Identitication of Collateral. The Collateral of this agreement is described |
{B) Purchase Money. If section 1(E) above is checked, Debtor is buying the Collateral with the proceeds of one or more loans by Secured Party to Debtor and
Secured Party may (at its option) either advance funds to Debtor or disburse funds directly to the seller of the Collateral. )
(C) Consumer Goods. Regardless of any other language in‘ this agreement ‘or other r'glated document, the security interest granted hereby does not apply to any
consumer goods (other than accessions) in which Debtor acquires rights more than ten days after any Obligation securedjhereby arises.
" (D) Inventory. If any of the Collateral is inventory, it includes all goods, merchandise} raw materials, work in process, finished goods, and other tangible personal

property that Debtor now owns or later acquires (whether Debtor holds it for sale or lease, furnishes or will furnish it under a service contract, or cansumes it in Debtor's
business) and all contract rights related thereto. ‘ :

(E) Accounts. 1f any of the Collateral is accounts, it includes all rights to payment for; goods Sold or leased or forll services rendered that are not evidenced by an

instrument or by chattel paper (whether or not they have been earned by performance) and includes all such accounts that, Debtor now owns or later acquires, all proceeds
thereaf, and all contract rights relating thereto: ‘ ;

(F) Fixtures. If any of the Collateral is fixtures, they are or will be installed in, affixed to, or attached to the real property identified above in section 1(F).

I .

(G) Pladge. The Collateral includes alt money or property that may be delivered to ol'r depositedwith Secured Party today or hereafter; all money or property already delivered to,
depasited with, or in the possession, custody, or control of Secured Party; and all money or property that may come into Secured Party’s possession, custody, or control (in any manner
and for whatever purpose) during the existence of this agreement. Such money or Eroperty is Collaterallwhether held in a general or special account and whether deposited for safekeeping
or otherwise. Such Collateral includes deposit accounts, stock rights, rights to subscribe, liquidating dividends, dividends paid in stock or in cash, new securities, and other property that
- Debtor may later become entitled to receive because of such securities or other propenY. f Debtor receives any such property, Debtor will immediately deliver it to Secured Party to he
held by Secured Party in the same manner as the property originally deposited as Collateral. : i

(H) Proceeds. The inclusion of proceeds in the Collateral does not authorize iDebtor to sell, dispose of, or otherwise use the Collateral in any manner not specifically
autharized by this agreement. C '

! \
SECTION 4. DEBTOR'S PERFORMANCE OBLIGATIONS : ) . ) | . .

(A) Principal Obligation. Debtor will pay Secured Party and otherwise perform every Obligation (as thned above in section 1(G)) that now or later Is due or per-
formable, in accordance with the terms of any agreement on which the Obligation i$ based (whether now existing or arising later) and the terms of this security agreement.
Debtor will immediately pay and perform, without notice, every entire unpaid or qnperformecll Obligation if Debtor default's as described below in section 6.

(B) Costs. Debtor will pay Secured Party on demand every expense (including reasonable attorney's fees and other legal expenses) incurred or paid by Secured
Party in exercising or protecting ils interests, rights, and remedies under this agreement, plus interest thereon at 1894 per year until reimbursed. )

(C) Waivers and Consents. This agreement will not be affected by—and Secured Party. \is hereby released from all \liability and obtigation on account of—any in-

dulgence, extension, or change in the form, maturity, interest rate, or other aspect of any Obligation or by want of presentment, notice, protest, suit, or demand on any
. such Obligation. : ‘

SECTION 5. DEBTOR'S REPRESENTATIONS, AGREEMENTS, AND WARRANTIES

(A) Ownership and Freedom from Claims. Debtor owns the Collateral or hais written e‘_wuthorization from its owner Elto grant ;his security iqtere§t to Secured Party.
if Debtor is not {he owner, Such written authorization is attached hereto. Debtor Will defend the Collateral and its proceeds against all others' claims. Except for the
cameitu intaract mrantod horain tha Mallataral ic nnt cuhiset tn anv lian  epenritv interast an:nnmbrance. or other claim. ilf the Collateral is affixed to real estate or is

l
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Debtor and Secured Party hereby agree as follows: 0 L 1.
' : ol T4 7 Wi 'I
SECTION 1. DECLARATIONS AND DEFINITIONS ¥ '| 1! - 1""'"'!"' / ” 4 "|'||'||
“ ‘i Robert K. Moses, Jr. INTERS TITE —
A) “Deblor’ ’ . WRSTATE COMMERCE Lomm oo
(&) “Debtor” is e RSTATE COMMERCE COMMISSIEN——
4545 Post Oak Place #180 Houston Harris Texas 77027
(no. and street) (¢ity) {county) {state) {zip ¢ode}

(8) “Secured Party” is University State Bank, 5615 Kirby Drive, P. 0. Box 6568, Houston, Harris County, Texas 77005

(C) fdentification of Collateral. The “Collateral” includes money or property as set forth in section 3 (G) and: Management Agr eement between
G L N X Corporation and Robert K. Moses, Jr.
Dated March 16, 1987

whether now owned or later acquired by Debtor, and all additions and accessions to the Collateral and all proceeds of the Collateral (see section 3).

(D) Use of Collateral. The Collateral will be used for (check one). [ personal, family, or household purposes; (X business use only (unfess Secured Party consents
in writing to another use); [7] farming operations.

(E) Purchase Money. [T If this box is checked, this is a purchase-money security interest (see section 3(B) ).

(F) Location of Collateral (see section 5(C)): The Collateral will be kept at Contract Rights Non-Applicable
{no. and street) {city) {county) {state)}
It the Collateral is or will become attached to real estate or is crops, timber to be cut, mining products, or gas or oil to be extracted, the rea! estate is N/A

amd the record owner is

frgme

(G} Obligations. An “Obligation” includes any debt, liability, or other obligation of Debtor to Secured party for or relating to the payment of money {whether it now exists or .umec:
tater; whether it is direct, contingent, primary, secondary, joint, several, joint and several, or otherwise; whether it is evidenced by note, endorsement, guaranty, overdraft, or athen
and whether it is of the same character as 5 any other Ubllqatuonsecuredluelehy 11 is the trug, clear, and express intention of the Debtor mcmhc'wntmumr grant nnhmeuumtwr S
remain as security for payment and performance of all Obligations whether, or not, such slated to the ransaction described in the agreement, by class, or kind, or
whether or not comtemplated by parties at the time of the granting of this security interest. The notice of the continuing grant of this security interest therefore shall not be requlrvd 10 be
stated on the face of any document representing any such Obligation, nor otherwise Uelm fy it as being secured hereby; and if such Obligation shall remain, or become that of less than all
of the Debtors herein, any Debtor not liahle therefore hereby expressly hgpmhm es his, her, its, or their uwu‘r'mhup interest in the coltateral 10 the extent required to satisfy said
Dbligation(sy without resiriction, or limitation. Any such Obligation shall be desmed to have been made pursuant to Section 9-204(5) of the Uniform Commercial Code. Obligations
include {as auphcable describe by instruments, dates, and amounts):

ALSO SECURES ALL PRESENT AND FUTURE INDEBTFEDNESS

and any renewal, rearrangement, or extension of any Obligation, This security agreement will not secure any obligation governed by the Federal Truth in Lemding Act unfess the document
evidencing the oblmqatlon properly discloses that it is so secured.

SECTION 2. GRANT OF SECURITY INTEREST

(A) Creation, Debtor hereby grants Secured Party a security interest in the Collateral deseribed above in section 1(C), o secure performance and payment of every
Obligation defined above in section 1(G). Debtor's payment obligations are further deseribed below in section 4.

SECTION 3. COLLATERAL
(A) [Identification of Collateral. The Collateral of this agreement is described above in section 1{C).

(B) Purchase Money. If section 1(E) above is checked, Debtor is buying the Collateral with the proceeds of one or more loans by Secured Party to Debtor and
Secured Party may (at its option) either advance funds to Dahtnr or disburse funds directly to the selier of the Collateral.

{C) Consumer Goods. Regardless of any other language in this agreement or other related document, the security interest granted hereby does not apply to any
consumer goods (other than accessions) in which Debtor acquires rights more than ten days after amy Obligation secured hereby arises.

(D) Anventory. If any of the Collateral is inventory, it includes all goods, merchandise, raw materials, work in process, finished goods, and other tangible personal
property that Debtor now owns or later acquires (whether Debtor holds it for sale or lease, furnishes or will furnish it under a service contract, or consumes it in Debtor's
business) and all contract rights related thereto.

() Accounts. If any of the Collateral is accounts, it includes all rights to payment for goods sold or feased or for services rendered that are not evidenced by an

instrument or by chattel paper {whether or not they have been earned by performance) and includes all such accounts that Deblor now owns or later acguires, all proveeds
thereof, and all contract rights relating thereto.

{F) Fixtures. If any of the Collateral is fixtures, they are or will be installed in, affixed to, or attached to the real prow-rty‘ hdentifﬁed atmve in section 1{F).

(G) Padge. The Collateral includes all money or property that may be delivered to or deposited with Secured Party tod v already delivered to,
depamted with, or in the possession, custody, or control of Secured Party; and all money or pmpemwlunlmm,fwmwrwm mtml(m any marner
and for whatever purpose) during the existence of this agreement. Such money or EWUW (Jullalemﬂ whether held in 1
or otherwise. Such Collateral includes deposit accounts, stock rights, rights to subscr in ivi IZiWIL
Debtor may later become entitled to receive because of ‘such securities or other property.
held by Secured Party in the same manner as the mopPrW originally deposited as Collater:

(H) Proceeds. The inclusion of proceeds in the Collateral does not authorize LJ‘ehlm to sell, dispose of, or otherwise use the Collateral in any manner not specifically
authorized by this agreement.

SECTION 4. DEBTOR'S PERFORMANCE OBLIGATIONS

(A) Prmc:pal Obligation. Debtor will pay Secured Party and otherwise pmrfmm every Obligation {as defined above In sectfon 1(G)) that now or later is due or per-
formable, in accordance with the terms of any agreement on which the Obligation is based (whether mow existing or arising later) and i the terms of this security agreement.
Debtor will immediately pay and perform, without nolice, every entire unpaid or unperformed Obligation if Deblor defaults as described below in section 6.

(B) Costs. Debtor will pay Secured Party on demand every expense (including reasonable attorney’s fees and other legal expenses) incurred or paid by Secured
Party in exercising or protecting ils interests, rights, and remedies under this agreement, plus interest thereon at 18% per year unti! reimbursed.

{C) Waivers and Consents. This agreement will not he affected by-—and Secured Party is hereby released from all liability and obligation on account of—any in-
dulgence, extension, or change in the form, maturity, interest rate, or other aspect of any Obligation or by want of presentment, notice, protest, suit, or demand on any
such Obligation.

SECTION 5. DEBTOR'S REPRESENTATIONS, AGREEMENTS, AND WARRANTIES

(A) Ownership and Freedom from Claims. Debtor owns the Collateral or has wrﬁtten authorization from its owner to grant this security interest to Secured Parly.
I Debtor is not the gwner, such written authorization is attached hereto. Debtor will defend the Collateral and its proceeds against all others’ claims, Except for the
security interest granted herein, the Collateral is not subject to any lien, securily uulflreﬁlv gncumbrance, or other claim, If the Collateral is affixed to real estate or is
installed in or affixed 1o other goods, Debtor will (on Secured Party's dlemdndl give Secured Party a |iu~.vlmrmm| signed by every person having an interest in the realty
or other goods, of avery interest in ‘rhe Collateral that is prior to Secured Party's inte Debtor will not sell, transfer, lend, rent, lease, or otherwise dispose of the
Collateral or any interest in it except as authorized in this agreement or in another writing executed by Secured Party. Debtor wil kuem the Collateral (including proceeds)
free from unpaid charges (including taxes) and from liens, encumbrances, security interests, and claims other than those of Secured Parly unless Secured Party first
consents in wmmg If any of the Collatera! is investment mcumtne& certificates of deposit, instruments, chattel paper, or like property delivered to Secured Party, all
persons appearing to be obligated thereon have authorily and capacity to contract and are bound thereom as they appear to be from the face thereof, and such Collateral
complies with applicable laws concerning form, content, and manner of preparation and execution,

(B} Protection of Collateral. Debtor will at all times insure that part of the Gollateral thal is tangible property against fire, thef, and such other risks as Secured
Party may require, including standard extended coverage and (in the case of a motor vehicle) collision coverage. Each insurance HD|IW will contain such terms, he in a
form, be for a period, and be written by a company ';atlsfacmrv to Secured Party. Fach pulicy will contain 4 standard mortgagee's endorsement providing for payment
dlrectw to Secured Party for any loss affecting the Collateral. Fach policy will provide for at least ten days’ written cancellation notice to Secured Party. Deblor will furnish
Secured Party with certificates {or other evidence) satiﬁ‘r’acmry to Secured Party that Debtor has complied with these insurance provisions. Secured Party may act as
Debtor's attorney in obtaining, settling, and canceling such insurance and endlwﬂ g any draft drawn by any insurer of the Collateral. Secured Party may apply any proceeds
of such insurance that it may receive in payment on account of any Obligation secured by this agreement, whether due or not. The Collateral will not be misused, abused,
wasted, or allowed fo deteriorate {except for ordinary wear and tear of its ln~t9nm='r1l primary use) and will not be used iltegally.

(C) Debtor's Address and Location of Collateral. If the Collateral is primarily for business use and is of a type normally used in more than one state (such as auto-
mative equipment, rolling stock, aireraft, road huilding equipment, commersial harvesting equipment, construction machinery, and the Yike), the address stated above m
section 1(A) is Debtor's chief plaz:ﬂ of bumnesa otherwise it is Deblor's residence, Debtor will immediately notify Secured Party in writing of any change of such ad ,
The Collateral will remain in Deblor's possession or control at all times (at Debtors risk of loss) and will be kept at the address stated above in section 1(F) or (if 1(F) is
blank) in section 1{A), where Secured Party may inspect it at any time. Except for its temporary vemoval in connection with its ordinary use, Debtor will not remove the
Collateral from such address without first obtaining Secured Party's written consent.

(0} Secured Pm’ty’s Responsibilities. Secured Party:will not be resgonsible for any depreciation in the Collateral’s value and has no duty to take steps necessary to
preserve rights against prior parties ar to enforce collection of the Collateral by legal proceedings or otherwise, The only duties of Secured Party regarding Collateral in
Secured Party's possession are (1) to use reasonable-care in its custody and preservation; (2) to receive collections, remittances, and payments ‘'dn such leiawran as

ar in cash, new
, Deftor will immediately de
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STATE OF TEXﬂS *
COUNTY OF HARRIS *

This instrument was acknowledged before me this 4%’17 day of October,
1987, by ROBERT K. MOSES, JR.

Notary Publlc in and for
The State of Texas

DORSEY
e of Texas

y Pul
P iy munn I" apires War. 25, 19690

M0

STATE OF TEXAS *

*

COUNTY OF HARRIS  *

ot
"This instrument was acknowledged before me this gﬂr‘ day of October,

1987 by JOHN E. DAVIS, President of UNIVERSITY STATE BANK, a banking
corporation, on behalf of said corporation.

,
-----
......

Notary Public in and for
The State of Texas

. :III::III::Hl:llll:llllillﬂ'.llli;:lx

L)

N 'r.IHH! Ih'lh’\lwl 1
\I ||'| n: !’il y <l P, nl!:l

W’hI"IIII:III..h-..|l..,lli=ll!.-II.Jlﬁiill'u'ht::II(:IIIL::II::l"!::lﬂ:ﬂlllllll"III"III:‘II('W:II"II e
LIk it

el

%—%s“”

=T
§
L
i

1



