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April 17, 1986

an Ry, o
Ms. Mildred Lee o R
Room 2303 Date /) % o
Interstate Commerce Commission
12th Street & Constitution Avenue, N.W. P..‘ﬂa
Washington, D.C. 20423
Dear Ms. Lee: W yom, B,

Please file our Lease Document Number 13524, I have enclosed
the following:

Item 1 Original Lease Document with Attachment A

Item 2 Notarized copy of Lease document with copy of
Attachment A

Item 3 Filing Fee Check in the amount of $20.00

PARTICIPATING PARTIES
SELLER: Wilson Railway Corporation
901 Thomas Beck Road
P.0. Box 697
Des Moines, Iowa 50315
LESSEE: International Minerals & Chemical Corporation

421 East Hawley Street
Mundelein, Illinois 60060

LESSOR: Lease Consultants Corporation
2520 Harding Road, Suite 5
P.0. Box 4972
Des Moines, Iowa 50306
DESCRIPTION OF LEASED EQUIPMENT
1 NW-2,1000 HP, EMD Locomotive. Road Unit #9548. Serial #7833

Thank you for your prompt assistance.

Best Regards,

24,

Steve Brooks
President

P.O. Box 4972 » Des Moines, lowa 50306 * 515/255-6321



Fnterstate Commerce Commission

4/17/8
@iashington, B.C. 20423 /17/86

OFFICE OF THE SECRETARY

Steve Brooks
President
Lease Consultants Corporation

P.0.Box 4972
Des Moines,lowa 50306

Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce.Act,49 U.S.C.
11303, on U/317/86 at 3:00pm and assigned re-
recordation number (s). 14946 & 149U6-A

Sincerely yours,

.. e
') Fuay %%fhff ,AﬁfggE%éﬁaku)21—-—-—-"

Secretary’

Enclosure (s)

SE-30
(7/79)
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# . LEASE CONSUUTANTS =~ EQUIPMENT LEASE

Box 4972 « Des Moines, lowa 50306 e o ' g’o E&usi:"rm
= LESSEE ‘ : - e e ~ SUPPLIER ___l
3
(A) Name_INTERNATIONAL MINERALS § CHEMICAL - | ‘4?,4 f.., WILSON RAILWAY CORP.
CORPORATION O
Address 1171986 .8 00 PAfaress__ 901 THOMAS BECK ROAD
City , / St DES MOINES
ATE COMMERCE COMM! TOWA :
State }!?)TERST T State Zip 50303
(C) SCHEDULE OF EQUIPMENT LEASED
QUANTITY DESCRIPTION, MODEL NO., SERIAL NO., OR OTHER IDENTIFICATION
1 | NW-2 1000HP, EMD LOCOMOTIVE ROAD # 9548  SERIAL # 7833

N : Slilbsc:\(ibed and sworn to before me this 17th of April, 1986.

o -

/)
QT4RY POBLIC in and for State of lowa

i

(D) Equipment Location if other than Lessee’s Address

Address City State Zip
SCHEDULE OF RENTAL PAYMENTS > SECURITY DEPOSIT
TERM OF LEASE (In Months) TOTAL NUMBER OF RENTAL PAYMENTS [AMOUNT OF EACH PAYMENT
36 36 Rent §_1145.00 N/A
$ Received
(E) From Date of Dalivery of Tax . Retundable upon oxgiration of the Lease,
Equipment to Lessee LG — i ey iy verte

TERMS AND CONDITIONS—PLEASE READ CAREFULLY BEFORE SIGNING
1. ENTIRE AGREEMENT: This Lease, which includes the provisions on the reverse side hereof and any other schedule made a part hereof by the parties, constitutes
the entire agreement between Lessor and Lessee.
2. LEASE: Lesses hereby leases from Lease Consultants Corporation an lowa corporation (*'Lessor''), and Lessor feases to 1.essee, the personal property described in the
Schedule of Equipment Leased above and in any other schedule made a part hereof by the parties (hereinafter called “Equipment”).

3. RENT: Lessee agrees to pay during the term of this Lease aggregate rent.equal to the total number of rental payments specified above, multiplied by the amount of
each payment specified above including taxes. The Security Deposit spacified above is payable at the time of the signing of this Lease. The due date of the initial
rental payment is the date upon which the equipment is delivered to Lesses, or any tater date selected by Lessor. The remaining rental payments shall be dus at equal
periodic intervals over the term of the Lease. Rental payments shall be due on a like date of each successive payment period or in accardance with any other schedule
made a part hereof by the parties. All rent shall be paid to Lessor at the address set forth above, or as otherwise directed by Lessor. A fate charge of 5%ot the
payment amount or $5.00, whichever is greater, shall be applied to each payment not made within 10 days of the dus date.

4. TERMS OF LEASE; RENEWAL TERM: THIS LEASE IS IRREVOCABLE UNTIL TERMINATED AS PROVIDED HEREIN and Lessee's obligations hereunder shall not abate by
reason of Lessor’s taking of possession of the equipment or for any other reason. The initial term of this lease shall begin upon the date of delivery of the equipment to
Lesses and shall continue for the number of months specified above (term of feasse) following delivery of the equipment to Lessee. The Lease shall automatically renew
for an additional payment period at the expiration of the initial term and at the expiration of any renewal term thereafter, at the rental rate specitied above, payable in
advancs, unless Lessor or Lessee shall notity the other as provided in paragraph 19 of this Lease of its intent not to renew this Leasa, which noticeshall be given at
least thirty (30) days prior to the expiration of the term or the renewal term. All of the terms and conditions of this tease remain in full force and effect untii this Lease
is terminated as provided herein. .

5. WARRANTIES: Lessor will request supplier to authorize Lessee to enforce in its own name all warranties, agreaments or
representations, if any, which may be made by the supplier to Lessee or Lessor, but Lessor itself makes no express or implied
warranties as to any matter whatsoever, including, without limitation, the design or condition of the equipment, its merchan-
tability or its fitness for any particular purpoese, its quality, capacity or workmanship, patent infringements or latent defects,
or compliance of the equipment with the requirements of any law, regulation, specification or contract relating thereto. Lessee
understands and agrees that neither the supplier nor any salesman or other agent of the supplier is an agent of Lessor. No
salesman or agent of the supplier is authorized to waive or alter any term or condition of this Lease, and no representation
as to the equipment or any other matter by the supplier, shall relieve Lessee of the abligation to pay rent or any other obligation
under this Lease. SEE REVERSE SIDE FOR ADDITIONAL TERMS & CONDITIONS

(F ) Accapted by Laessor on this g / 7 day Dated this o day

of ‘?QLP.«‘.L_— 19& of st 10
AT DES MOINES, I0WA INTERNATIONAL ERALS § CHEMICAL CORPORATION
VP, g

THIS LEASE 1§ NOT BINDING UNTIL ACCEPTED BY LESSOR

@
TITLE

(G) AGREEMENT OF UNCONDITIONAL GUARANTY

This guaranty agreament Is executed for the densfil of Lease Consuttants Corporatian, Its succassors and assigna, to Induce Lease Consultaits Corporation to enter Into the abova Leass with the dbove named Lesses.

The undersignegd guarantors jointly ang severally unconditionally g the tull parf by Lesses of the above Lease, including without limitation the prompt paymant when dus of each monthly reniar payment
due and payable under such Lease. The undersigned guarantors agree to pay all costs and expenses, inctuding atiarneys' fees, Incurred by Lessor in entorcing the loregoing Lease and this guaranty agreement. To enforce the
wzouity of guaraniors under this guaranty agreament, Lessor shall not be raquired lirst (a) to give guarantors notice of Lesses’s default, (b) to repossess the equipment, or (C) 10 accapt late paymants of rental,

The term ot the foregoing Leasa may be axiended and the Lease may be amended from time to time without notice to guarantors and withoul Gofeating or 9 this inuing @ ty ag which shall
continue in tull force and sttect with respact 1o the Lease as extendad or amanded.

This guaranty agreement shali be governed by and construed In accordance with the laws of the State of icwa. Guarantors heieby consent and submit 10 the Jurisdiction of the respective courts of the County of Polk of the"’
State of lowa 1o purposes of enforcemsnt of (his guaranty agreement.

X Individually X __, tndividually
e Koo indvidaly X Indvidualy
(H) CERTIFICATE OF ACKNOWLEDGEMENT & ACCEPTANCE OF LEASED EQUIPMENT-LEASE No.1 3524
TO: LEASE CONSULTANTS CORP. e s T ey e e renr oy
P.0. Box 4972 the Lease and is satisfactory in all respects for the purposes of said Lease.

Des Moines, IA 50306
INTERNATIONAL M.LNE.RA.L%& CHEMICAL CORPORATION

"N
ORRE GA| ME OF LESSEE
B@ /% VP, Transp/Distr. ,

TITLE
lalallali3R Y /

DATE OF DELIVERY
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. JURISDICTION: This Lease regard!ess of situs of final signature, shall bs desmed to be exacuted in Polk County lowa, and shall bo‘qovarnad by and construed In accordance with the laws of lowa. Lesses hereby
consants and submits to the jurisdiction of the respective courts of Polk County lowa for the purpeses of enforcement of this Lease.

. EQUIPMENT DELIVERY: Lesses has requested squipment of the h‘pe and quantjty specified herein and has satected the supplier named herein. Lessor agrees to order such equipment trom said supplier, but shall
have no lability to Lesses, to the supplier or lo any other person for transportation, delivary or instailation of the equipment or for the failure by the supplier to (ill the purchase order or meet the conditions thereof.
Lessee heraby authorizes Lessor to add to this Lease the sarlal number of each item of equipment so delivered. Lessee agrees that Il the equipment is not properly instalisd, does not operate as repiesented or
{umnled by the supplisr, or is unsatistactory lor any reason, Lessee shall make Aany,claUn on account thereof solely against Supplier and shall neverthelass, conlinue to pay Lassor all rent payable under this

8ase. PR TS T

o4
. LOCATION: The equipment shall be defivered and lhereaﬂ_er kept, maintainéd and {bcated at the location specitied herein and shall not be removed theretrom without Lessor's writtan consent.

B PR AR
. OWNERSHIP OF EQUIPMENT: Title to the equipmant shall remain with Lessor‘and no.title or right in the equipment shall pass to Lessee excepi the Lease rights harein expressly granted.
it requested by Lessor, plates or other markings shall be affixed to or placed on the equipment indicating that Lessor, (or assignee) is the owner thereo! and Lessoe will not alter, delace.
cover or remove the same. Lessee, al its expanse, will protect and defend Lessor's title to the egulpment and will keep the equipment free and clear of any and all claims, liens, encumbrances
and legal procasses by Lessee’s creditors and other persons. Lessor assumes no liability and makes no representation to Lessee as to tha treatment of this Lease, the equipment or the
rental paymenis for linancial statement or tax purposes. The equipment shall always remain and be deemed personal property even though attached to realty. All reﬁlacemenl equipment,
repars, or accessories made to or placed in or upon the equipment shall become a component part thereof and litle thereto shall be immediately vested in Lessor and shall be included under
the terms hereol. Lessee shall nol make any alterations, additions or improvements to the equipment without prior written consent of Lessor.

. ASSIGNMENT: Lessor may assign this lease and the equipment and its assignee may also assign the same. All rights of Lessor hereunder shall be succeeded 1o by any assignee hereo!
and said assignee's tille to this Lease, to the renta! herein provided for to be paid and in and to the equipment shali be free from ait defenses, setotts or counterclaims o! any kind or character
which Lessee may be entitled to assert against Lessor, it being understood and agreed that any assignee of Lessor does not assume any obligations of the Lessor horein named. It is lurther
undarstood and agroed, however, that Lessee may separately ctaim against Lessor as to any matters which Lessee may be entitled to assernt against Lessor. Lessee may not, without Lessor's
written consent, by operation of law or otherwise, assign, transter, pledge, hypothecate or otherwise dispose of this Lease or any interest of Lessee therein,

. INDEMNITY: Lessee heraby indemnifies Lessor against and holds Lessor harmless from any and alt claims, actions, suits, proceedings, costs, expenses, damages and liabilities, including
attorney’s tees, arising out of or connected with the equipment or the use thereo!, including without timiting the generality of the foregoing, s manutacture, selection, dalivery, possession,
use, leasing, lilness, operation, return, or latent or other defects, whether or not discoverable, or arising out of any tailure by Lessee to perform or comply with any of the terms and conditions
of this Lease. The indemnities contained in this paragraph shall continue in full force and etect notwithstanding the termination of this Lease. whether by expiration of time, by operation of
iaw, or otherwise. Lessee is an independent contractor and nothing contained in this Lease shall authorize Lessee or any other person to operate or use any equipment so as to incur any
obligation on behal! of Lessor or impose any liability on Lessor.

. LOSS AND DAMAGE: Lessee shall bear the entire risk of loss, theft, destruction or damage of the equipment or any part thereof from any cause whatsoover. No U39, thel, dastruction or
damage of the equipment shall relieve Laessee of the obligation to pay rent or any olher obligation undaer this Lense. in the event of loss, theft, destruction or damage of any kind to any iterm
of equipment, Lessee, al the option of Lessor, shall (a) place the same In firsi-class condition and repair, or (b) replace the same with like ocwipmenx in tigst-class condiiion ardd repair. Lesseo
will promplly notify Lessor in reasonable detail of any tien placed upon or asserted against the equipment, of any damage to or material change ir.ihg. aguipment: and 0 thg occurrence of
any other eveni which has had or may have a mater:al effect on the value of the equipment. ) v

. INSURANCE: Lessee agroes to keep the equipment insured to protect all interests of Lessor, at Lessee’s expense, for such risks, in such amounts, in such forms #nd with such companies
as Lessor maY require, including but not limited to fire and extended covernge insurance, explosion and collision coverage, and personal liability and property darnage liability insurance.Lessor
may, bul shall not be obligated to, insure the equipment at the expense of Lessea. Any insurance policies relating to loss or damage to the equipment will nome L.essor and Lessor's lenders
as loss payees as their interests may appear and the proceeds may be applied toward the replacemen! or repair of the equipment or the payment of ttie ¢bligaticns of Lessee hergunder, at
the option of Lessor. Any such policies shall contain 8 provision that they may not be canceliod or the coverage reduced without (10) ten days priot written notice to Lessor and Lessor's
lenders. Any liability insurance policies will name Lessee and Lessor as co-insured and the proceeds shall be applied first to Lessor to the exient of its liability, il any, and the balance to
Lessee. Lessee shall turnish certificates, policies or endorsements to Lessor as Prool of such insurance. Lessee hereby appoints Lessor as Lugsea’s attorney-in-fact to maka claini tor, receive
payment of and execute or endorse afl documents, checks or drafts for loss or ge or return premi under any insurance policy issued on the equipment and hereby assigns to Lessor
all of its right, title and interest in and to such insurance policies and the proceeds thereof. °, - .
i

. TAXES, MAINTENANCE, AND INSPECTION OF LEASED EQUIPMENT: Lassee agrees o use, operale and maintain the equipment in aceordanté with all laws, regulations and ordinances
and in accordance with the provisions of any policies of insurance covering the equipment, not to sublet the same or permit the same o be used by animne.other than Lessee or Lessee's
employees, to pay all licensing or regisiration tees for the equipment, and to pay all taxes, assessments and governmental charges levied on or in relation to the equipment or the use thereof.
Lessee agrees 10 keep the equipment in lirst-class condition and repair at its own expense, to repair and house the same in suitable shelter, and to parmit Lessor and its lenders to inspect
the equipment at any time and to otherwise protect their interests therein. Lessee shall use the equipment In a carefu! and proper manner and only for the purpose conlomrlatod by the
manutacturer. The equipment shall be used in the conduct of the lawlu! business of Lessee. Property taxes due for the last year of the Lease will be paid for by Lessee when tha lease expires
or terminates.

. WAIVERS: No delay and/or omission 10 exercise any right, power or remedy accruing to Lessor upon any breach or default by Lessee under this Lease shall impair any such right, power or
remedy of Lassor, or shall be construed as a waiver of any such breach of delault, or of any similar breach or default thereatter occurring nor shall any waiver of a single breach or defaull
be deemed a waiver of any subsequent breach or default. All waivers under this Lease must be in writing and shall be effective only to the extent specilically set forth therein,

. COLLECTION EXPENSES, INTEREST, AND ADVANCES: Should Lessee fail to pay any part of the rent herein reserved or any other sum required to be paid by Lessee to Lessor hereunder,
Lessee shall pay Lessor interest on such delinquent payment at the highesl legal contract rate from the date when such payment was due until paid, and the expenses of any collection
agency or service employed by Lessor to collect said payments. In the event Lessor employs the services ol any attorney to enforce any of the terms of this Lease, Lessoe agreos to pay
reasonable sttorneys' fees and court costs so incurred by Lessor. All advances made by Lessor to preserve said property or lo pay insurance Eramiums tor insurance theroon or lo discharge
and pay any laxos, ltens or encumbrances thereon shall be added to the unpald balance of rentals due hereunder and shal! be repayablo by Lessee to Lessor together with interost thereon
at the highast logal contract rate until paid.

OEFAULT; REMEDIES: If (a) Lossee shall default in the payment of any rent or In making any other payment hereunder when due, or (b) Lessee shall default in the paymant when due of
any indebtedness of Lessee to Lessor arising independently of this Lease, or (c) Lessee shall default in the performance of any other covenant herein and such detault shall continue for §
days after written notice thereo! to Lessee by Lessor, or (d) Lessee becomes Insolvent or makes as assignment for the benelfit of creditors, or (e) Lessee applies tor or consents to the
appointment of a receiver, trustee or liquidator of Lassee or of all or a substantial part of the assets of lassee. or if such receiver, trustee or liquidator is appointed without the application or
consent of Lessee, or (1) any proceeding is commenced or other action taken by\or against Lessee under the Bankruplcg Act or any amendment thereto {including, without limitatian, a petition
tor reorganizalion, arrangement or extension), or under any other insolvency law or law providing for the relief of debtors, or (g) any of Lessee’s property is subject to any levy, seizure,
assignment, application, or sale for or by any creditor or governmental agency, or (h) Lessee dies or is judicially dectared incompetent, It Lessee is an individual, or (i) any event described
in Paragraph (d), (e). (). {g) or (h} above cccurs with respect to any guarantor or any other party liable for payment or performance ol this Lease, or (j) any certificate, stalement, ropresentation,
audit or warranly heretofore or hereatter furnished by or on behalf of Lessee pursuant to or in connection with this Lease was false in any material respect or omitted to state any material
fact necessary to make the statements contained therein not misleading as of the date furnished, or (k} Lessee discontinues business, dissolves, sells or otherwise disposes of substantially
all of its assets, enters into any consolidation or merger with any other person or entity, or the existence of the Lessee terminataes, or {l) L.essor otherwise deems itself insecure or the equipmont
unsafe, then, if and to the extent permitied by app!icable law. Lessor shall have the right to exercise any one or more of the following remedies: (1) to declare the entire amount of unpaid
total rent for the balance of the term of thic Lease immediately due and payable, (2) without demand or legal process, to enter onto the pramises whore the equipment may be found and
1ake possassion of and remove the same, wiitout any liability to Lessee, (3) to sell, lease, assign or olherwise dispose ol the equipment or anr part thereo! at public or private sale. with or
withou! notice to Lessee (provided that if notice is required by law, Lessor and Lesses agree that ten (10) days notice in wriling to Lessee shall constitute reasonable notice to Lesseo) and
with or without having the equipment at the sale, at which sale Lessor may purchase all or any of the equipment and without any right of redemption by Lessee, (4) to hold or use the equipment
without affecting the obligations of Lessee under this Lease, (5) to proceed by appropriate action at law or in equity to specifically enforce the performance by Lessee of its obligations under
this lease, (6) to cause Lessee at Lessee’s axpanse to promptly return the equipmaent to Lessor, {7) to terminate this Lease as 10 any or all itams of the equipment, or (8) to pursue any other
remedy available to Lessor at law or in equity.

In addition, Lessor shall be entitled to recover immediately as liquidated damages, and not as a penalty, a sum equal to the aggregate of the lollowing:

{i) Al unpaid rentals or other sums which are due and payable for any ltems-ofiequipment up to the date of redelivery to or rep ion of such items by lessor;

(i) Anr expenses paid or incurred by Lessor in connection with the repossess uh‘n..‘?blum. holding, repalr and subsequent sale, lease or other disposition of the equipment, including
attorneys’ fees: . N

{iii) Al unpaid rentals due and to become due under this Lease for any items of aqulpment which Lessee fails to return to Lessor or which Lessor is unable to repossess, plus an
amount equal to the unamortized cost, utilizing the straight line method of depreciating such equipment over its usetul life, which Lessor would have had in such item of equipment at the
end of the term of this Lease had Lessee not defaulled; and . .

(iv) An amount equal to (a) all unpald rentals for any item of equipment returned to or repassessed by Lessor from the date ol redelivery or repossession to the end of the respective
rental term therefor, less (b) the unexpired rental value (Unexpired Rental Value) of such item of equipment. The Unexpired Rental Value o! each item of equipment shall be deemed to
be an amount equal to either (A) the proceeds of any sale of such item of equipment by Lessor, less the unamortized cost, utilizing the straight line method of depreciating such item o!
equipment ovor its uselul lite, which Lessor would have had in such item of equipment at the end of the term of this Lease had Laessee not delaulted, o (B) the aggregate of rentals due
under any lease of such item of equipment which Lessor enters into with any third person for a period substantially similar to the unexpired rental term of such item of equipment under
this Lease.

Should Lessor, however, estimate Its actual damages to exceed the foregoing, Lessor may, at its option, recover its actua! damages in Hieu of or in addition thereto. Lessor shatt not be

. obligated to sell, lease or otherwise dispose of the item of repossessed equipment hereunder it it would impair the sale, lease or other disposition of similar equipment in the ordinary course
of Lessor's business or similar equipment which was previously repossessed by Lessor from any person. Any repossession or subsequent sale or lease by Lessor of any item of oquipment
shall not bar an action lor a deficiancy as herein provided, and the bringing of an action or the entry of jJudgement against Lessee shall not bar Lessor's right to repossess any or all items of
equipment,

. SURRENDER: On or before the expiration or earlier termination of this Lease, Lessee, at its expense, shall retum the equipment in lirst-class condition and repair, ordinary woar and tear
from proper use excepted, by delivering il, packed and ready tor shipment, to such ptace or on board such carrier as Lassor may specily. Lessee shall, upon demand by Lossor, pay 1o Lessor
all amounts expended by Lessor 1o bring the equipmen to first-class condition and repair, ordinary wear and tear lrom proper use excepted. This obligation of Lessoe shall survive the
expiration or earlier termination of this lease.

. NOTICES: For the purpose of this Lease: any notices required to be given, shall be given to the parties hereto in writing and by certified mail a! the address herain set.torth, or to such other
addresses a3 each parly may substitute by notice to the other, which notice shall be etfective as to Lessor upon its receipt by Lessor and shall be effective as to Lessoe when deposited in

U. S. Mail duly addressed, poglage pvgpaid.
[
. REMEDIES CUMULATIVE: Lessqv‘sfﬁ hte and remedies are cumulative and may be exercised concurrently or separately. No such right or remedy s exclusive of any other right or remedy

provided or permittad by this Lease ot by law or in equily.

. UCC FILINGS: Lossot and Lesses agree that a carbon, photographic or other reproduction of this Lease may be filed a3 a financing statoment and shall be suficient as a tinancing staternent
under the Unitorm Commercial Coda. Lessee shall execule or abtain and deliver to Lessor, upon Lessor's request, such instruments, tinancing statements and assurances, including without
limitation waivers of interest of owners or mortgageses of real estate upon which the equipment is located, as Lessor deems necessary or advisable for the confirmation, protection or perfection
of this Lease and Lessor's rights hergunder and will pay all costs incident thereto. Lassor may fite or record a financing statement with respect to this Lease or the equipment 30 as to give
notice to any interested parlties. Any such execution, delivery, liling or recording shalt not be deemed factors In determining whather or not this Lease is intended as securlty under the Unitorm
Commercial Code.

. MISCELLANEQUS: Time is of the essence of this Lease and each and all of Its provisions. This Lease may not be moditied, amended. altered or changed cxcept by a writton agreemant
signed by the party sought to be charged. in the event any provision herao! shail be invatid or unentorceabls, the remaining provisions hereo! shall remain in [ult lorce and eHect. The doscriptive
headings hereol dyo not constitute a part of this Lease and no interences shall be drawn theratrom. Whenever the context of this Lease requires, the mascutine gender includes tho feminine
o1 neuter, and the singular number includes the plural, and whenever the word Lessor Is used herein, il shall include all assignees of Lessor, If there be more than one Lessee named in this
Leasa, the liability of each shall be joint and several. Tha provisions of this Lease shall be binding upon and shall inure to the benefit of the permitted assigns, successors, heirs and personat
representatives of Lessor and Lessee.

. STATEMENT OF PURPOSE: Lessea hereby warrants and represents that the Equipment will be used lor business purposes, and not for personal, {amily, household or agricultural purposes.
Lessee acknowledges that Lessor has refied upon this representation In entering into this Lease.

AUTHORIZATION: Lesseo reprasents and warrants to Lassor that Lessee has complete and unrestricted power to enter into this Lease and that the persons execuling this Loase have been
duly authorized to execute the same on behall of Lessee.

. NO OFFSET: This Lease is @ net iease and all of Lessee’s obligations under this Lease shall be paid and performed by Lessee irrespective of any setoM, counterctaim, recoupment, defense
or other right which Losses Pay have against Lessor, the supplier of the equipment or any other person.

. NO THIRD PARTY BENEFICIARY: Lessor and Lessee agres that this Lease is not intended to benefil any person or entity not a signatory hereto.

SEE ATTACHED ADDENDUM MADE A PART HEREOF .



