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DEC 15 1988

Date

Interstate Commerce Commission /56“)
12th & Constitution Avenues, N. W. Fee § .

Washington, D. C. 20423 :CC Washington, D.C.

Attention: Ms. Lee, Room 2303

Dear Ms. Lee:

Enclosed herewith is the original document described below and tweo
fully executed copies to be recorded pursuant to-.Section 11303 of
Title 49 of the U. S. Code.

This document is a Release of Security Agreement and collateral
between NRUC Corporation, Pickens Railroad Company, Peninsula
Terminal Company, and Enterprise Finance Company. The primary
document to which this is connected is recordation #15371,

A fee of $13.00 is enclosed. Please return two fully executed
copies to NRUC Corporation, 100 N, 20th Street, 2nd Floor,
Philadelphia, Pa. 19103, Attention; Mr. John A, Mariscotti,
with the recording certificate data stamped thereon.

truly yours,

n A. Mariscotti
resident

JAM/bar =
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1nue e

(1YVE4n HOLOoW

29, 1485 ¢



: Fnterstate Commeree Commission
Sashington, B.C. 20423

OFFICE OF THE SECRETARY ' 12/15/88

John A, Mariscotti
NRUC Corporation

100 North 20th Street
Second Floor

Philadelphia, PA 19103

Dear §ir
The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on 312/15/88 at  3:05PM , and assigned re-

cordation number(s). 15371.N

Sincerely yours,

Yorti €. 7184

Secretary

Enclosure(s)

SE-30
(7/79)



INILRSTATE COMMERCE COMMISSION

DEC 1 5 1988 3-2; o

RELEASE OF SECURITY AGREEMENT®ONS. as

' . This Release of Security Agreement, dated as of
December[;L_, 1988, is made and entered into by and among NRUC
Corporation, a South Carolina corporation ("NRUC"), Pickens
Railroad Company, a South Carolina corporation, Peninsula
Terminal Company, an Oregon corporation (hereinafter referred
to collectively as the "Borrower"), and Enterprise Finance
Company, a Delaware corporation (the "Secured Party").

WHEREAS, the Borrower and the Secured Party have
executed and delivered with and to each other that certain
Security Agreement With Collateral Assignment of Rents, dated
as of November 2, 1987 (hereinafter called the "Security
Agreement”) in connection with which the Secured Party made a
loan to the Borrower (the "Loan"); and

WHEREAS, the Security Agreement was filed and
recorded with the Interstate Commerce Commission pursuant to
Section 11303 of Title 49 United States Code and assigned
Recordation No. 15371; and

WHEREAS, pursuant to said Security Agreement, the
Borrower granted the Secured Party a security interest in
certain railcars owned by Borrower as more particularly listed
and described on Schedule I of said Security Agreement
(hereinafter called the "Railcars") and certain leases related
thereto (the "Leases"); and

WHEREAS, the outstanding principal amount of the
Loan, together with all interest accrued thereon, has been paid
by the Borrower on the date hereof; and

WHEREAS, the Borrower and the Secured Party desire to
release any and all liens, security interests and encumbrances
created under the Security Agreement;

NOW THEREFORE, in consideration of the promises,
covenants and agreements hereinafter set forth, it is agreed
by and between the parties hereto that:

1. The terms which are capitalized herein shall have
the same meanings as in the Security Agreement unless the
context shall otherwise require.

2. The Secured Party hereby releases all liens,
security interests, encumbrances and other rights, titles and
interest it possesses or holds in (i) the Equipment described"
in Exhibit A hereto and (ii) the related Leases.



3. From time to time, at the Borrower's request and
without any further consideration but at no additional expense
to Secured Party, the Secured Party shall execute and deliver
such other documents and instruments, including UCC termination
statements, reasonably necessary or appropriate to carry out
the transactions contemplated by this Release.

4. The Borrower will promptly cause this Release to
be filed and recorded with the Interstate Commerce Commission
under Recordation No. 14445 in accordance with Section 20c of
the Interstate Commerce Act.

5. This Release may be executed, acknowledged and
delivered in any number of counterparts, each of such
counterparts constituting an original but all together only one
instrument.

IN WITNESS WHEREOF, the parties have caused this
Release of Security Agreement to be executed as of the date
first shown above.

BORROWER: SECURED PARTY:

NRUC CORPORATION ENTERPRISE FINANCE
- COMPANY

By AZﬁJZ@/LM~/

Its Aouf/@kbwuwm./@«J feortnt

PICKENS/RAILROAD COMPANY

-

PENINSULA TERMINAL COMPANY




EXHIBIT A
226 BOXCARS (PLATE B - 42) (PLATE C - 184)

CAR# PLATE CAR# PLATE CAR# PLATE CAR# PLATE

ICG 501702 2379C ICG 5017852¢79C ICG 501853 267‘7C

ICG 501703 + C ICG 501786 " C ICG 501854 C
ICG 501564 23719 C ICG 501704 # C ICG 501787 “ C [CG 501855 * C
ICG 501565 ¢ . C ICG 501705 +« C ICG 501788 # C ICG 501856 v C
ICG 501568 + C ICG 501706 " C ICG 501789 « C ICG 501857 " C
ICG 501572 v+ C ICG 501707 « C ICG 50181035C ICG 501858 " C
ICG 501576 + C ICG 501708 « C ICG 501811 + C ICG 501859 « C
ICG 501577 ¢ C ICG 501709 « C ICG 501812 «+ C ICG 501860 » C
ICG 5016003579 C ICG 501710 « C ICG 501813 « C 1CG 501861 » C
ICG 501601 7. B ICG 501711 « C ICG 501814 +« C ICG 501862 + C
ICG 50166523719 C ICG 501712 « C ICG 501815 ¢ C ICG 501863 + C
ICG 501666 » C ICG 501713 + C ICG 501816 + C ICG 501864 « C
ICG 501667 * C ICG 501714 « C ICG 501817 « C ICG 501865 « C
ICG 501668 * C ICG 5017502&7?C ICG 501818 <+ C ICG 501867 “ C
ICG 501669 + C ICG 501751 « C ICG 501819 - C 1CG 501868 " C
ICG 501670 # C ICG 501752 “ C ICG 501820 « C ICG 501869 " C
ICG 501671 « C ICG 501753 " C ICG 501821 " C ICG 501870 " C
ICG 501672 * C ICG 501754 + C ICG 501822 # C ICG 501871 “ C
ICG 501673 + C ICG 501755 « C ICG 501823 # C ICG 501872 « C
1CG 501674 « C ICG 501756 + C ICG 501824 « C ICG 501873 + C
ICG 501675 « C 1CG 501757 * C ICG 501825 + C ICG 501874 + C
ICG 501676 @ C ICG 501759 » C ICG 501826 v C ICG 501875 © C
ICG 501677 @+ C ICG 501760 « C ICG 501828 + C ICG 501876 « C
ICG 501678 * C ICG 501761 « C ICG 501829 + C ICG 501877 ~ C
1CG 501679 «+ C ICG 501762 « C ICG 501830 « C ICG 501878 « C
ICG 501680 * C ICG 501763 « C ICG 501831 « C ICG 501879 + C
ICG 501681 «+ C ICG 501764 » C ICG 501832  C ICG 5018802379C
IC8 501682 « C ICG 501765 « C ICG 501833 + (€ ICG 5018812679C
ICG 501683 « C ICG 501766 « C ICG 501834 « C ICG 501882 « C
ICG 501684 © C ICG 501767 + C ICG 501835 : C ICG 501883 « C
ICG 501685 v C ICG 501768 « C ICG 501836 * C 1CG 501884 - C
ICG 501686 « C ICG 501769 v C ICG 501837 © C ICG 501885 + C
ICG 501687 » C ICG 501770 » C ICG 501838 - C ICG 501886 =« C
ICG 501688 * C ICG 501771 « C ICG 501839 - C ICG 501887 « C
ICG 501689.: C 1CG 501772 v C ICG 501840 « C ICG 501888 « C
ICG 501690 « C ICG 501773 « C ICG 501841 « C ICG 501889 « C
ICG 501691 « C ICG 501774 * C ICG 501842 C ICG 501890 « C
ICG 501692 « C ICG 501775 « C ICG 501843 « C ICG 501891 # C
ICG 501693 v C ICG 501776 « C ICG 501844 ¢ C ICG 501892 3579C
ICG 501694 * C ICG 501777 « C '1CG 5018452471C ICG 501893 + C
ICG 501695 + C ICG 501778 « C ICG 501846 - C ICG 501894 . C
ICG 501696 * C 1C6 501779 + C ICG 501847 + C ICG 501895 . C
ICG 501697 + C ICG 501780 « C ICG 501848 « C ICG 501896 - C
ICG 501698 * C ICG 501781 " C ICG 501849 + C ICG 501897 « C
ICG 501699 * C ICG 501782 + C ICG 501850 - C ICG 501898 + C
IC6 501700 © C ICG 501783 « C ICG 501851 + C 1CG 501899 « C
ICG 501701 + C ICG 501784 » C ICG 501852 -
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EXHIBIT A
TO BE REMARKED AS Wil

PRESENT# WLO# PLATE
NSL 100234 - WLO 528700 9% B
MISS 120852 -  WLO 528701 157 B
MISS 120883 -  WLO 528702 « B8
MISS 120920 -  WLO 528703 + B
MISS 120880 . -  WLO 528704 . B
MISS 120896 -  WLO 528705 =+ B
MISS 120864 -  WLO 528706 =~ B
MISS 120894 -  WLO 528707 » B
MISS 120905 -  WLO 528708 +~ B
MISS 120918 -  WLO 528709 = B
NSL 100204 _ WLo 528710 97 8
MNJ 120842 _ WLO 528711 57 B
NSL 120885 _ WLO 528712 u B
MNJ 120921 _  WLO 528713 .« B
MNJ 120927 _ WL0 528714 + B
NSL 100202 — WLO 528716 7 B
NSL 100207 _  WLO 528717 i B
NSL 100208 _ WLo 528718 @ - B
NSL 100210 _ W0 528719 " B
NSL 100211 _ WLO 528720 i B
NSL 100214 — WLO 528721 ¢ B
NSL 100216 _  WLO 528722 " B
NSL 100219 _ WL0 528723 - B
NSL 100221 _ WLO 528724 ¢ B
NSL 100224 _ WLO 528725 ' B
NSL 150010 _ WLO 528726 Y% B
NSL 100226 _  WL0 528727 97, B
NSL 100233 _  WLo 528728 B
NSL 100230 _ WL0 528729 « B
NSL 100232 _ WL0 528730 v B
NSL 100235 _ W0 528731 « B
NSL 100248 _ WL0 528732 ¢ 8
NSL 100241 _ W0 528733 ¥ 8
NSL 150002 — WLO 528734 W1 B
NSL 150005 _ WL0 528735 o B
NSL 150006 _ WLO 528736 « B
NSL 150007 _ WLO 528737 ¢ B
NSL 150014 _ W0 528738 4 B
NSL 150016 _  WL0 528739 « B
NSL 150017 _ WL0O 528740 B
NSL 150018 WLO 528741 B
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EXHIBIT A
143 BOXCARS (PLATE B - 49) (PLATE C - 94)

CAR# PLATE CAR# PLATE CAR# PLATE CAR# PLATE
WLO 502813 2679 C WLO 502871 /5% B WLO 502924 3579C WLO 5029713579 C
WLO 502814 + C WLO 502881 + B WLO 502925 « C WLO 502973 15% B

" WLO 502815 * C WLO 502882 2379C WLO 502926 " C WLO 502974 « B
WLO 502816 + C WLO 502883 * C WLO 502927 * € WLO 502975 « 8
WLO 502817 v, C WLO 502884 /578 WLO 502928 " C WLO 502976 + 8
WLO 502818 « C WLO 502886 2679C WLO 502929 « ¢ WLO 502977 « B8
WLO 502819 * C WLO 502887 23719C WLO 502930 * ¢ WLO 502978 + 8
WLO 502820 . C - WLO 502888 " C WLO 502931 “ C WLO 502979 u 8
WLO 5028213579 C WLO 5028892679 C WLO 502832 = ¢ WLO 502980 « B
WLO 502822 * C WLO 502890 - C WLO 502933 « € WLO 502981 « B
WLO 502823 * C WLO 502891 « C WLO 502934 - ¢ WLO 502982 u B8
WLO 502824 + C WLO 502892 + C WLO 502935 + € WLO 502983 + B
WLO 502829 1476 B WLO 502893 « C WLO 502936 « C WLO 502984 « B8
WLO 502830 2679 C WLO 502894 /S% B WLO 502937 « C WLO 502985 « @
WLO 502831 v C WLO 502895 2179C WLO 502938 « C WLO 502986 : B
WLO 502832 + C WLO 502896 * C WLO 502943 + C WLO 502987 ¢« B
‘WLO 502833 3579 C WLO 5028972A7C WLO 502944 « C WLO 502989 97¢ B
WLO 502834 « C MNJ 120914 [$% B WLO 502945 ¢ € WLO 502990)47 8
WLO 502835 « C WLO 502904 35°9C WLO 502946 2(79C WLO 502991157 B
WLO 502836 # C WLO 502905 « C WLO 502947 « C WLO 502992 774 C
WLO 502837 + C WLO 502206 « C " WLO 502948 « C WLO 502993 Is7t8
WLO 502838 2379 C WLO 502907 v C WLO 502949 « C WLO 502994 « B
WLO 502839 + C MNJ 120903 /s, B8 WLO 502950 « C WLO 502995 « B
WLO 502840 v C WLO 502912 27y B WLO 502951359C WLO 502996 + B
WLO 502842 + C WLO 502913 1 C WLO 502952 2L1C WLO 502997 « 8
WLO 502843 « C WLO 502314 274 B8 WLO 502953 ~ C WLO 502998 - B
WLO 502844 + C WLO 502915261 C WLO 502954 « C WLO 502999 - B
WLO 502845 274 B WLO 502916 + C WLO 502955 « C
WLO 502846 +« B WLO 502917 # C WLO 502956 - C
WLO 502847 4 B WLO 502918 " C WLO 502957 :+ C
WLO 502848 2679 C WLO 5029193579C WLO 502958 © C
WLO 502849 Y C WLO 502920 “ C WLO 502959 ~ C
WLO 502850 ¢+ C WLO 502921 « C WLO 502960 « C
WLO 5028512379 C WLO 502922 « C WLO 502967 2% 8
WLO 5028692079 C WLO 502923 « C WLO 502970279 C
TO BE REMARKED TO WLO

PRESENT# WLO# PLATE
NSL 150013 - WLO 528742 476 8
NSL 150020 - WLO 528743 "' B
NSL 150021 - WLO 528744 ! B8
NSL 150023 - WLO 528745 8
NSL 150031 - WLO 528746 8
NSL 150036 - WLO 528747 ‘ B
NSL 150037 - WLO 528748 ! B8
NSL 150040 - WLO 528749 i B
NSL 150042 - WLO 528750 8
NSL 150046 -~ WLO 528751 : 8
NSL 150048 - WLO 528752 B
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PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
MISS
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL

CAR#

701112 ‘1Y
701113 i
701114 @
701115 v
701116
701117 f
701118 i
701119
701120
701121
701122 ¢
701123
701124
701125 =&
701126 i
701132 2379
701134 2679
304017 3579
701137
701138
701139 269
701142 3579
701147 2379
701149 267
701150 157
701151
701152 ¢
701153 *©
701154 «
701155
701156
701157
701158 ¢
701159 «
701160
701161 o
701162 «
701163
701164
701165
701166 =«
701167

EXHIBRIT A

124 BOXCARS (PLATE B - 72) (PLATE C - 52)

PLATE

OOV DEIOOOOOODOTOOOOOOOOOOOHOCOOOOOOO

CAR#

PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL

Page 4

701168
701169
701170 ¢
701171 27Y
701172 ¢
701173
701174
701175 o
701176
701177 «
701178
701179 «
701180 «
701181 47
701182 «
701184 114
701185 ¢
701186
701187 274
701188
701189
701190 *
701191 «
701192 ¢
701193 i
701194
701195 «
701196
701198 774
701199 «
701203 3579
701204 1M
701205 ¢
701207 «
701208
701209
701234
701243
701244 ¢
701245
701246 if
701247 «

157

of 8

PLATE

nn-nnnnnnonnnnnmmmmmmmmwmonnmmmmmmmmmmmmmmw

PAL
PAL
PAL
PAL
PAL
PAL
PAL
MISS
MISS
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL
PAL

CAR#

701248
701253
701255
701256
701257
701258
701259 ¥
55184 o
55188 "
701265 3579
701266 2679
701267 41t
701270 /ST
701271
701272 "
701273 ¢
701274
701275 27
701277 ¢
701278
701279 «
701280 <
701281
701282 i
701283 ¢
701284
701285
701286
701287
701288
701289 -
701290

PLATE

DO TEORIETODRODODODOOOOOOOOOOOO



TO 8E REMARKED TO PAL

PRESENT#

NSL 100500
NSL 100503
NSL 100506
NSL 100504
1C6 502167
MISS 100501
MISS 55608
MISS 58602

]

PAL#

PAL 701300
PAL 701301
PAL 701302
PAL 701303
PAL 701304
PAL 701305
PAL 701306
PAL 701307

e

U
H

i

47
i

EXHIBIT A

PLATE

oo oo oo
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EXHIBIT A
33 BOXCARS (PLATE B -31) (PLATE C -2)

CAR# : PLATE

MISS 120845 |57
MISS 120854 &
MISS 120857 i .
MISS 120865 -
MISS 120866
MISS 120873 =«
MISS 120877
MISS 120887 ¢
MISS 120891 ¢
MISS 120892 -
MISS 120801 «
MISS 120904 ¢
MISS 120910 «
MISS 120923
MISS 120925
MISS 120926 U
MISS 120928
MISS 160163 2679
MISS 160311 3579

MISS 55600 47L
MISS 55604 1t
MISS 55607 i
MISS 55611
MISS 55613
MISS 55614 ¢
MISS 55615 «
PICK 80017 274
PICK 80047
PICK 80056 «
PICK 80076
PICK 80079
PICK 80082 «
PICK 80099

PDROODODDOOOEEEPDO® OODOROOEEEOODOoo o o®EdEme
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EXHIBIT A

100 BOXCARS (PLATE B - 100)

CAR# PLATE CAR# PLATE CAR# .PLATE CAR# PLATE
NSL 100201 9768 NSL 100247 9% 8 NSL 150026 ({168 NSL 50073 B8 2%
NSL 100203 ' B NSL 100239 # B8 NSL 150027 « 8 NSL 50081 B«
NSL 100205 « B . NSL 150028 - B8 NSL 50102 B
NSL 100206 ¢ B NSL 120836 is%.8 NSL 150029 - B NSL 50106 B
NSL 100209 + B MNJ 120843 « B NSL 150033 - B NSL 50108 B U
NSL 100212 « B MNJ 120849 " B NSL 150034 « B NSL 50109 g8 ¥
NSL 100213 v B  MNJ 120853 ' B NSL 150035 8 NSL 50116 g
NSL 100217 + B NSL 120874 576 B NSL 150038 « B NSL 50118 g
NSL 100218 + B  MNJ 120875 * 8 NSL 150039 ¢« 8 NSL 50121 B
NSL 100220 + B NSL 120884 « B NSL 150041 + B NSL 50137 B
NSL 100222 v 8 NSL 120886 . B NSL 150043 @ B NSL 50143 B ¢
NSL 100223 ¢ 8  MNJ 120929 : B NSL 150044 =« B NSL 50147 g v
NSL 100225 * B NSL 150000 |47c B NSL 150045 - B NSL 55601 B 4%
NSL 100227 + B NSL 150001 +« B NSL 150047 =« 8 NSL 55603 g8 =
NSL 100228 + 8 NSL 150003 « B NSL 150049 ¢ 8 NSL 55605 8
NSL 100231 ¢ B NSL 150004 * B8 NSL 50005 274 8 NSL 55612 B
NSL 100236 ¥ B NSL 150008 * 8 NSL 50007 “ B NSL 70000 B 21
NSL 100237 ' B NSL 150009 * B8 NSL 50016 # B NSL 70002 B u
NSL 100238 v B NSL 150011 # B NSL 50017 + B NSL 70003 g
NSL 100239 =+ B NSL 150012 “ 8 NSL 50019 + B NSL 70097 B
NSL 100240 B NSL 150013 = B NSL 50023 # 8 NSL 70009 B
NSL 100242 - B NSL 150015 » B NSL 50032 + 8 NSL 70012 B
NSL 100243 # B NSL 150022 v« B NSL 50042 © B
NSL 100245 * B NSL 150024 +« B NSL 50068 ' B
NSL 100246 + B NSL 150025 < B NSL 50072 « B
TO BE REMARKED TO WLO

PRESENT# NSL# PLATE
MNJ 120835 - NSL 120835 1576 B
MNJ 120848 - NSL 120848 B
MNJ 120860 - NSL 120860 8
MNJ 120897 - NSL 120897 8
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CARS CONTRACTS  DLATE
WSS 2379 »
MISS 2379 »
MI55 2373 C
MISS 2373 =
MISS 2379 c
MISS =279 C
MISS 2379 C
MISS 2679 c
MISS 2E79 £
MISS 2679 >
MISS 2679 c
MISE 2675 »
MISS 26773 C
MISS 2679 C
MI195 3573 »

Page 8 of 8



ACKNOWLEDGMENT-INDIVIDUAL SOLD BY NOTARIES EQUIPMENT COMPANY. PHILADELPHIA, PA. 19107

Gonumordvenlth of Pernsyloamia,

County of.

On this, the / / Zl/ day of_ @ W“/W/ -19.&&/ before me
_ L/l&% , the undersigned officer, personally
appeared ﬁ 3 %W known to me, or satisfactorily proven to

be the person whose name //(/4/ subscribed to the within instrument, and acknowledged that

\%// executed the same for the purposes therein contained. -

In Witness Whereof, I hereunto set my hand and official seal.

~ QAMZM/%

[SEAL] NOTARY PUBLIC

BARBARA ANN RASTETTER
PublieRhilaPhila. Co.

Bl
otety

My Commission Expires April 14, 1990



