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AMERICAN
NORTH AMERICAN CAR CORPORATION ;3*T3flr
x,- R
33 West Monroe N, t{"! O( 2"1
Chicago, IL U.S.A. 60603 O, I
Telephone 312.853.5000 # 4 : ,,’3:':_:_;'.:;,_':
Telex #255222 January 5, 1982 D e”N 28 /\'9’.:':.;,3:;3
feconnaton %. It
Ice
Secretary

| Wash; -
Interstate Commerce Commission JAN 28 '982 -1 10 PM Hgfon' D¢
Washington, D. C. 20423
INTERSTATE COMMERCE COMMISSION

Dear Secretary:

I have enclosed an original and several counterparts of the
document described below, to be recorded pursuant to section 11303
of title 49 of the U. S. Code.

This document is a Conditional Sale Contract, a primary document,
Y dated December 29, 1981.
JM” The names and addresses of the parties to the documents are as
Ny follows:

Vendor: North American Car Corporation, 33 West Monroe
Street, Chicago, Illinois 606(3.

Vendee: Mr. Willard Formydural, P.O. Box 532,
Aberdeen, North Carolina 28315,

A description of the equipment covered by the Conditional Sale
Contract is contained in Exhibit A to that Conditional Sale Contract.

)2 A fee of $50.00 is enclosed. Please return the original and any
{b extra copies not needed by the Commission for recordation to the
messenger presenting this document for recordation.

A short summary of the document to appear in the index follows:

Conditional Sale Contract between North American Car,._
Corporation, vendor, 33 West Monroe Street, Chicago,:-:
Illinois 60603, and vendee, Mr. Willard Formydural,
P.0. Box 532, Aberdeen, North Carolina 28315, and
covering the equipment referred to above.

Very truly yours,
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Edward H. Soderstrom II,
Attorney

EHS/cc

a Tiger International Company



Pnterstate Commerce Commission
Washington, D.EC. 20423

OFFICE OF THE SECRETARY

Edward H, Soderstrom IIj
Attorney

North American Caxr Corp.
33 West Monroe

Chicago, IL. 60603

Dear g4y

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 1/28/82 at 1:10PM , and assigned re-

recordation number (s).

13451

Sincerely yours,

; )
4/ }%f ﬁu( L/(4 /Z?’rivj

Aga{ha L. Mergenov1ch
Secretarv

Enclosure (s)

SE-30
(7/79)



| CONDITIONAL SALE CONTRACT
N . i : . . : . L
’Purchascrs Name //’9’&4‘ SRl dMle 0(//[/‘

(I corporation or partacrship, give locarion of priscepsl place of butiarss ia State;

cA/’i

if iadividual, give sesidenct)

. X ' _ _ 4 Date: ‘
Cuy%ﬁg/b&w . County of /770‘”"“' .... State /‘/"C . e A ? L 195.—/-

r

NORTH AMERICAN CAR CORPORATION ,é%?@%???é:...;._

To vveviveneesnennes. (Raflear DIVISIOn) cveverrvsennnennnnen
. (Name of Sclier) .

m l A2 .
33 West Monroe, Suite 2400, Chicago, IL 60603 %Ma

L I I I R N I I R L R R R R S B A B A A A I A I IR B R RE T B B I Y

(Ada"“'fs«llun) JAN 28 ,982 -1 10

P

The undersigned (hereinafter refecred to as Purchawr) whose name ..d address are given ahove,

. : ) Pfegﬂ'ﬁ s on the terms
and conditions described here to purchase the equipment described beiow: fk‘*ca“
‘ . . : . Purchase
Quantity Serial Number Deteristion Prige

. -

66 Covered Hopper Railcars identified on Exhibit 2
hereto for a purchase price of $16,000 per car (or
an aggregate purchase price of $1,056,000)

The Purchaser agrees to pay the Seller the total purchase price as follows:

(a) $400 per car (or an aggregate of $26,400) pavyabl
- - s ' e to the Seller u
the execution of this Conditional Sale Contract; ey pon

(b) $600 per car (or an aggregate of $39,600 ] i
on Jeme 3901555 greg $39, ) payable to the Se,ler in cash

(c) $5,000 per car (or an aggregate of $330,000); together with interest
at the rate of 15% per annum from and after the date of this Conditional Sale
Agreement, payable to the Seller in 29 equal monthly installments of $205

(principal and interest). vpavable on the first day of each month commencin
January 1, 1982 (provided, that additional interest on any overdue S

installment shall not commence, and any such installment shall not be
deemed to be in default for purposes of any other provision of this
Contract, until 90 days after the due date thereof), and

(d) $10,000 per car (or an aggregate of $660,000), together with interest
at the rate of 15% per annum from and after the date of this Conditional Sale
Contract, payable in full on May 31, 1984 in a single payment (principal and
interest) of $14,340 per car; provided that recourse of the Seller for payment
of the portion of the purchase price described in this subparagraph (d) (but
not for payment of the portions of the purchase price described in paragraphs
(a) through (c) above) shall be limited to the Cars purchased hereunder,
such recourse being limited as to any Car to the portion of the aggregate
purchase price represented by such Car.

Tuie to shid ruipment and any replacemens, additions and acwcessions thermin shall semain sn Scller ar Sciler’s assigas. irtrespective of

" @y retshing and sedelivery thereofl 1o Purchaser, until the indebtedness due hercunder is fully and timely paid in lawful money of the United

Saaies in comphance with the foregoing and until all other ablipations hereunder are fully performed. at which time only shall owncrship pass
o DPurchaser.. Said cquipment shall remain chattels and personal property at all times and shall not become part of any realty or frechold.

Purchoser’s principol place of business is as given above, and Purchaser ogrees to notify Seller by registered mail ot Seller’s
address given below ot lenst ten doys before changing the focation of its principol place of business. .

g e

.
. : . Purchascr further agrees 10 exccute any documents, including a2 new agreement con-
taining terms subniantially similar to this agreement, if Seller deems it necesary in order to protat s rights and priovity after such semoval. Pur
chaser agrees that the equipment will not be used for any unlaw{ul purnase.
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I J.l‘"n' time Purchaser should becomie insolvent, or make o1 sttempt or agree to make any encral asignment for the beaelis of creditors
or if any banbruptey procecdings are at any time commenced cither by or apainst Purchawer, oe if Purchaser disposes. of or encumbers any of all
* x3id equipment or attempts 1o do s0. of if for any reason or canse any ot all of said cquipment ic attached or subjected 10 lica of any bind. or
,JP\mhaw' shouwhl fail 1o make any of the payments hercin provided or (il 1o perform any oe all of the other provitions hnfnl. cither in the
=anncr or within the time herein specified. of Bath, then in any one or wage or all of such cases. and without any demand ot notice whatsosver 10
gechaser, 3nd without any writing or other formality, or pasticulas st or conduct being required of Scller, at aay time or at al.l. olhc.r than those
Js‘tiﬁully required by law and which under the law cannut be waival by Purchaser, Scller may in its sole discrction and a1 its option: Drclare
al} unpaid amounts immediately due and payable and cue therefor without passing title to the cquipment and without waiving Scller’'s title to
the equipment or Scller's right 1o retahe the equipment of 1o exercise any other remedy reserved to Seller hereunder or provided by faw: or relake
immediate possession of said equipment, remove the same to Scller's address shown above, or to such other .place as Scller may deem most 9(“
and convenient. and rescll the tame at such place or wherever elsc is deemed most cunvenicnt at onc or more private or public sales ar such time
or times, and in such manner and under such conditions as Seller may deem advisable, with or without the 0id equipment heing  present (at
which sale Seller o Scller’'s assigns may be purchaser and which <ale may be for cash and/or credit and/or goods) : and after deducting all Taw(lul
expenses (including but not limited to expenses of retaking. repairing. holding and reselling s3id cquipment, together with reasonable sttorneys
fees and court costs incurrcd therein, and the actual amount of any sales commission incurred by Sclier in connection with such sale not to
exceed 105 of the sale price. or such of these as are permitied by law). credit the net procecds thereof 1o the unpaid halance due under
this agreement. and Puschaser agsees to pav Seller or Seller’s assigns any diffcrence or deficiency remaining due heecunder after such sale
is completed and the nct procecds so applied. provided. however. that if the net procceds of such sale exceed the unpaid halance uader this
agreement. such excess shall be paid to Purchaser: or ectahe immediate possession of <aid equipment, in which event, at Seller’s option (and
still without. any notice. doclasation, - forma?”, - ciher narticular act or conduct being  required of Seller other than those sperificaily
required by law and which under the law cannot be waived by Purchaser). all of Puschascr’s right, title and cquity in. to aRd vader 0id cquipment :.nd
this agreement shall ccase and terminate. and Scller shall forthwith be released from all obligations to transfer_title or possession of said cquip:
ment to Purchaser, and all sums theretofore -paid by Purchaser hercunder shall be and remain Seller’s properiv, not as & penalty bur as part
compensation for Purchasee’s prior use of said cquipment and for the depreciation thereof. In addition to the- remedics specihcallv provided for
under this agreement. Seller may at its option take advantage of any additional remedies available under the applicable laws and statutes. pro
vided always that Scller shall abide by and follow all remedies or procedures which are made mandatory by applicable laws and statutes Pur-
suant 10 the foregoing Purchaser horeby promises. covenants. aprees, warrants and eopresents:  <lhat Puschaser shall yicld and surrender pos.
session of <aid cquipment to Seller or Scller's assigns promptly upon demand: and that any such retaking of possession of said cquipment by
Seller or Scller's assigns may be done or effected. with or without legal process. wherever the same may be found and without any fabilisy to
Seller. Scller's apents, employces., or assipns for teespass, from which lability Puichaser hereby  expressly agrees 1o hold Seller. Scller’s agents
employees and assipns forcver (ree and harmless: and Seller may take possession of any article or asticles in said equipment and Purchaser agrers
to give Scller notice by rezistered mail within 24 hours after Seller retahes possession of wid cquipment of any claim or interest in the articles.
and failure to dn so shall constitute a waiver and 3 har 10 any subsequent claim for the return of any. of said articles. and Seller may hold
and dispose of said articles in the same moannce as the equipinent. and Purchaser waives. on his own behalf and agrees 1o indemnify and save
harmless the Sclier against anv claims for damages by reason af the taking. storage or sale of anv such article or articles: and that in the
-2 event of any delinquency in the pavment of any onc or more instalments hercunder. interest on each past duc instalment <hall accrue after its
= due date at the highest rate permirted by law, or. if not permitted by Liw. DPurchaser <hall pay Scller or Seller's assignce dehinquency and col
lection charges at the highest lawful rate: and that in the cvent of anv such delinquency. Purchaser shall pay Scller or Selier's assignee all
,reasonable collection expenses incurred or paid by Scller or Scller's assignee. including attorncey’s fees, if referied to an atiorney not a salaricd
»mployee of the holder of this contract for collection. and court costs. if permitted by law. H anv action or litigation or proceeding is at any
gmf brought by Scller against Purchaser. or by DPurchaser against. Scller. in which any of the rights, interesis. liabilitics and obligations of
cller or Purchaser. or both Seller and Purchaser. under this agreement shall in any way be or become an issue. and if Scller shall prevail in whole

in part thewein, then Durchaser shall pay to Scller on demand Sclier’s reasonable attorney’s fees. costs and reasonable additiopal expenses
ncurred therein, if permitted by law, and in every case in.which Seller recovers judpment therein, such attorney’s fees. costs and expenses mav

be made and become a part of such judgment. <1 at any ume Scller shall deem it aecessary, in order to protect its rights and/or priotity under
.ot by virtue of this ageeement. to tnstitute or intcrvene in any, litigation or procceding. or if Scller shall be made a party to any litigation o-
proceeding in any way involving this aprecent. the said eyipment, or Scller’s or Purchaser’s respective rights hereunder or if Setler shall be
required, or deem it necessary in order to protect its rights hercunder, to respond or answer o, compromise, settle. or Aegotate for the swttlemen.

or compromise of any claim or demand by any person which is or may become a licn upon all or any part of said equipment. including claim
‘for 1axes or other public charges iy any state or hona fide political entity. then Purchaser agrees to promptly piy and rcimburse Scller for ab
costs thercof. together with reasonable charges and cxpenses, including attorney’s fees. if permitted by law, incurred or paid by Scller er imposed
upon Seller as a result thercof of in connection therewith. :

. -

This agreement is not assignable by Durchaser except by and with the written consent of Seller and/oe Seller’s assigns, and all of thr"
terms and conditions hercin contained shall apply to and bind Purchasce’s heirs, exccutors. administrators. suceessors. assigns and legal repre
sentatives. and shall inure to the benclit of Scller's successors and assigns. Scller’s acceptance of any instalment or payment after it or the ful-
amount hercofl may have become due and payable hercunder or, except as provided thercin, the granting of rencwals or extensions shall not W
deemed to alier or affcet Purchaser’s obligations or Scller’s rights hercunder. Waiver or condonation of any breach or default shall not constituie]
a waiver of any other or subscyuent breach or default. Purchaser admits notice of Scller’s intended assignment of this agreement and agrees to.
settle all claims against Seller. dircctly with Scller, Seller hereby agrecing to remain responsible therefor. .

It is understood and agreed that Putchaser may be required to give its promissory note or notes or trade acceptances for the instal,
ment payments duc hercunder, but that such notes or trade acceptances shall mesely be evidence of Purchaser’s contractual obligation<’
hereunder and shall not be given by Purchaser-not accepied by Scller as payment thereof or any part thercof or in licu of any part of Pur-
chaser’s contractual obligation heteunder or as a waiver of any of the express terms hereof. i '

Any monies hereafter paid 1o Seller by Purchaser or on Purchaser’'s behall may be applicd by Scller to the instalment or obligation here
under carliest in date of maturity or longest overdue. or upon any other obligation or oblipations (secured or unsecuted) then due 1o Selier from
Putchaser upon or in connection with any other separate and distinct transaction. or transactions. in Seller's sole disvretion and without the neces
sity of notice. clection. or proof, and Purchascr hereby expressly waives any right Purchaser may have. insofar as permitted by law. 10 make o
manifest any binding dircction upon or to Seller as to the manner of application of such payment of such monies other than as herein provided

. Any notice provided for in this agreement or by law. to be given to Durchaser. addressed 1o Purchaser’s last hnown address. shall be con
whmsively deemed to have been given and received by Purchaser on the day the samie was mailed,

. It is undecrstood that Seller or Scllér's assigns shall not he bound by any oral agreements. guaranices. representations or warranties. past
present. o future, sepresenting said equipment: or Purchaser’s obligations horcunder, ant containa! in this sarcement whuwh Purnthaser has 1ead
.and understands. and that future modifications hereof may be made only in writing siened by Sciler. Seller mav correct patent errors hercin
jPurchaser represents that no credit except that <et forth hercin has been made or is 10 be made. .

. ’ - ) B - ¢ .

The risk of loss of wid equipment shall be on the Purchaser. The loss, injury or destruction of the erquipment shall not release Purchaser
from any of Purchaser’'s obligations bereunder. Purchases agrees to assume all responubilite and all liability azising from the poswssion, ux
or opcration of theequipment cither {or negligenee or otherwise. by whomsocver used or operared and agrees to indemnify and save Seller harm
less from all claims of all persons and cntitics. arising out of or in any manncr connccted with the possessiom. use or opcration of the equip.

-ment decribed above,
Purchaser_cxpressly waives all exemptions and jlomestcad laws, ’ -

_ Time is of the cssence of this agrcemeni. Purchaser. if more than one person or entity, agrees that the obligation to perform each of thk
conditions and provisions ol this agreement shall be joint and several. '

-apreed that cach condition and provision contained in this agreement shall be divisible and scparate (eom all other conditione
and provisions, and if any conditions or provisions are prohibited by law, it is the express intention uf the parties hercto that such condi-
tions or provisions shall be inoperative without impairing or invalidating any other condition ot provision.

-

This agrecment may be executed, scknowledged and delivered in any number of counterparts each of which shall be deemed to be ar
as _ original, : ot

Poge 2
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i All rights of the Seller in, to and under this agreement and in and'
to

the equipment shall pass to and may be exercised by any assignee thereof

Thle Purchaser agrees that if the Seller gives notice to the Purchaser (a)
-0fl an intended assignment of szi

»:d rights and thereafter such an assignment
is made or (b) of such assignment having been made, then, in either event,

tﬁe liability of the Purchaser to the assignee shall be immediate and
absolute, and the Purchaser will not set up any claim against the Seller
as a defense, counterclaim or set-off to any action brought by any such
assignee for the unpaid balance owed hereunder or for possession of the
Cars.

It is understood and agreed that the sale of the equipment is on an
“AS IS" and "WHERE IS" basis, and Seller neitherassumes or authorizes

any person to assume for it any liability of any kind whatsoever in
connection with such sale.

It is further understood and agreed that

Seller shall not be liable for any indirect or consequential damages of
any kind whatsoever.

IN WITNESS WHERECF, Purchaser has caused this Agreement to be signed
by its duly authorized officers as of the date first above written.

»
{T

it T
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this 29th day of December, 1981 before me personally
appeared James F. Compton, to me personally known, who being
by me duly sworn, says that he is a Vice President of North
American Car Corporation, that one of the seals affixed to the
foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors and
he acknowledged that the execution df the foregoing instrument

was the free act and deed of said corporation.

AsdernZordt.

ary Publid

(Notariai;Seal)
;My'cpmmi§$ion expires:(:27ﬂ,5%3#/93751.

'~
~— -

~ O
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STATE OF NORTH CAROLINA

COUNTY OF HOKE

I, PAULA J. LEE, a Notary Public, of said County and State, do
hereby certify that WILLARD FORMYDUVAL, personally appeared before me
this day and acknowledged the due execution of the foregoing Conditional
Sale Contract, dated December 29, 1981 between Willard Formyduval and
North American Car Corporation for the purposes therein expressed.

WITNESS my hand and notarial seal, this the 30th day of December,

@ml (e Q )4\21_.

1981.

‘NOTARY(PUBLIC

“
<
<
-

Myncgﬁmigsion expires: 2-16-83



EXHIBIT A

RIDER #6

66 CARS - LO Covered Hopper Cars

ALL REPORTING MARK INITIALS ARE "SFrLC"

Mark

800966
800967
800968
800969
800970
800971
800972
800973
800974
800975
800976
800977
800978
800979
800980
800981
800982
800983
800984
800985
800986
800987

%
Serigl#

48627
48628
48629
48630
48631
48632
48633
48634
48636
48637
48638
48639
48640
48641
48642
48643
48644
48645
48646
48647
48648
48649

Mark

800988
800989
800990
800991
800992
800993

800994

800995
800996
800997
800998
800959
801000
801001
801002
801003
801004
801005
801006
801007
801008
801009

Seriel#

48650
48651
48652
48653
48654
48656
48657
48658
48659
48660
48661
48662
486€4
48665
48666
48667
48668
48669

48670

48675
48677
48678

Mark

801010
801011
801012
801013
801014
801015
801016
801017
801018
8010195
801020
801021
801022
801023
801024
801025
801026
801027
801028
801029
801031
801032

Seriel#

48679
48680
48681
48682
48683
48684
48685
48686
48687
48688
48689
48690
48691
48692
48693
48694
48695

48696

48697
48698
48892
48895



