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Secretary of the Interstate

Commerce Commission INTERSTATE COMMERCE COMMISSION

Washington, D.C. 20423 Nj;m'ﬁj?r*"* """ ~Aa
dati 13786 Date -

Re: Recordation No. -
Fee § =ZZLQZT?

Dear Secretary:

ICC Washingien; b.&:

We are the attorneys for North American Car Corporation
(the "Company"). Pursuant to 49 U.S.C. §11303 and the
Commission's Rules and Regulations thereunder, enclosed for
filing on behalf of the Company is one executed original and
one copy of the following secondary document:

Release of Security Interest dated October 11,
1984 given by The First National Bank of Chicago,

as Collateral Agent (the "Collateral Agent") to the
Company.
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mplete release of an Equipment
Mortgage and Assignment o% Leases dated September 7, 1982
between the Company and Harris Trust and Savings Bank, as
secured party, as amended, and filed with the Interstate
Commerce Commission under recordation number 13786, and any
subparts thereto.

"

Please file and record-the document referred to in this
letter under recordation number 13786. Please return a time-
stamped copy of the document to the bearer of this letter.

Very truly yours,

~ done ;/%v}vL

PFDERSEN & HOUPT, P.CY

Enclosure
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Futerstate Commeree Commission - 10/17/84
Rashington, BD.C. 20423

OFFICE OF THE SECRETARY

Pedersen & Houpt
180 North LaSalle St. }

Suite 3400
Chicago,Tilinois 60601

Dear Sirs

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
11303, on 10/17/84 at  9:3%am and assigned re-
recordation number (s). 13786-B & 14143.F

Sincerely yours,

"5&/5{%}____-——'

Secretary - RO

Enclosure(s)
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CERTIFICATION OF TRUE COPY
DISTRICT OF COLUMBIA ) SS.:

I, Allen H. Harrison, Jr., a member of the
Bars of the District of Columbia and the Commonwealth
of Virginia, do hereby certify that I have compared
the attached copy of the document entitled "Release of
Security Interest" with an executed original counter-
part thereof and find the said attached cdpy to be in
all respects a true, correct and complete copy of the
aforesaid executed original counterpart.

IN WITNESS WHEREOF, the undersigned has here-

unto affixed his signature this 16th day of October, 1984.

@ﬁf&w!( %% k

Allen H. fHarrigon, Jr.

Subscribed and sworn to
before me this 16th day

of October, 1984.

Notary Public, D.C. .
My commission expires:[%%?Z%?§4Z427¢44<%g//§2>Cf/
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RELEASE OF SECURITY INTEREST 0CT17 1984 .5 35 M '

INTERSTATE COMMERCE COMMISSION

THIS RELEASE OF SECURITY INTEREST, dated as of
October 11, 1984, is given by the Collateral Agent hereinafter
referred to.

RECITALS

1. North American Car Corporation, a Delaware
corporation (the "Company"), North American Car (Canada)
Limited, an Ontario corporation (the "Canadian Company"),
and The First National Bank of Chicago, a national banking
association, not individually but as Collateral Agent (the
"Collateral Agent"), entered into an Unencumbered Cars Security
Agreement dated as of September 8, 1983 (the "Security Agreement"),
pursuant to which the Company and the Canadian Company granted
to and created in favor of the Collateral Agent a security
interest in the units of railroad equipment described therein

"and certain rights to the Company and the Canadian Company

with respect thereto.

2. Pursuant to the Master Agreement referred
to in the Security Agreement, the Collateral Agent is
authorized to release units of railroad equipment and the
rights of the Company and the Canadian Company with respect
thereto from the security interests granted to and created
in favor of certain of the parties to the Master Agreement,
as secured parties, pursuant to security agreements in effect
prior to the date of the Master Agreement (the "Existing Prior
Lien Agreements").

3. A security interest was granted under an Existing
Prior Lien Agreement to Harris Trust and Savings Bank ("Harris")
pursuant to an Equipment Mortgage and Assignment of Leases
dated September 7, 1982, but the Company and Harris apparently
subsequently determined that such security interest inadvertently
covered more units of railroad equipment and rights of the
Company and the Canadian Company with respect thereto than
was intended.

4, To correct this error, the Company executed
in favor of Harris and delivered a second Equipment Mortgage
and Assignment of Leases dated January 27, 1983 (the "Second
Harris Mortgage") which was filed and recorded under the
Recordation Section (as defined below).



5. The Equipment Mortgage and Assignment of Leases
dated September 7, 1982 from the Company to Harris was
inadvertently never released.

NOW, THEREFORE, subject to the express condition
that the Second Harris Mortgage was filed and recorded on
or prior to September 1, 1983 pursuant to the Recordation
Section, the Collateral Agent hereby releases, without
warranty, covenant or assurance of any kind, either express
or implied, and without recourse in any event, the units
of railroad equipment decribed therein and all ownership
rights of the Company and the Canadian Company with respect
thereto from the security interest granted and created by
the Equipment Mortgage and Assignment of Leases dated September
7, 1982, among the Company and Harris, as filed and recorded
with the Interstate Commerce Commission pursuant to Section
11303 of the Interstate Commerce Act (the "Recordation
Section") under Recordation No. 13786. Nothing herein shall
release any security interest in the aforementioned units
of railroad equipment or the rights of the Company and the
Canadian Company with respect thereto, except as expressly
released herein, and nothing herein shall waive any of the
rights of the Collateral Agent or the Creditors under the
Master Agreement.

IN WITNESS WHEREOF, the undersigned has caused
this Release of Security to be executed by its duly authorized
representative as of the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO, AS
Collateral Agent

. ‘ A
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Attest:

/%dm// Caoca__




STATE OF ILLINOIS )
) ss:
COUNTY OF C O O K )

On this 1llth day of October, 1984, before me
personally appeared Raymond M. Neihengen, Jr., to me
personally known, who being by me duly sworn, says that he
is a Vice President of The First National Bank of Chicago,
a national banking association, that one of the seals affixed
to the foregoing instrument is the corporate seal of said
national banking association and that said instrument was
on October 11, 1984, signed and sealed on behalf of said
national banking association by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said
national banking association.

(Dtre & fadhe Yoo

Notary Public

My commission expires:

M'Y' Dommission Fxrires ¥ov. 9, 1986



