
n\ Excel Transnational, Inc. m S Wo^UnaHa. Bl f 
2601 West 22nd Street '^^ 

, • *- fTu5»«» Oa;k'Brook, Illinois 60521 

COMMERCE COttWHSSlOW ^ ^ ^ 4141^-.« 
August 24 , 1982 

™ 1 5 1983-1 £2 PAI 

^^s£?.CT^'^^' 

. ^^ , „ . u e ^ l'JTEf?ST.1TE COMMERCE COMMISSIOri 
Agatha L. Mergenovich, S e c r e t a r y 
Interstate Commerce Commission 
Washington, D.C, 20423 

RE: 1) Conditional Sales Contract dated December 30, 1981, 
between Michels Leasing Investors I and Excel 
Transnational, Inc. 

2) Bailment Agreement and Assignment of Lease, dated 
December 30, 1981, between Michels Leasing Investors I and 
Excel Transnational, Inc. 

Dear Ms. Mergenovich: 

Pursuant to 49 U.S.C. Section 11303 and the Commission's rules and 
regulations thereunder, enclosed for filing on behalf of Excel 
Transnational, Inc., are one original and one fully-conformed copy 
of the following Primary documents: 

1. Conditional Sales Contract dated as of December 30, 1981, 
between Michels Leasing Investors I and Excel 
Transnational, Inc. 

2. Bailment Agreement and Assignment of Lease dated as of 
December 30, 1981, between Michels Leasing Investors I and 
Excel Transnational, Inc. 

The names and addresses of the parties to the aforementioned 
Conditional Sales Contract and Bailment Agreement and Assignment of 
Lease are: 

1. PURCHASER - BAILOR; 

Michels Leasing Investors I > •- _/ 
1011 Ilcathor Lano 13.yss~ Q*>^'r^ CtrurT^ S i r 7 ^ 3 / 9 
Brookfield, Wisconsin 53005 

2. SELLER - BAILEE; 

Excel-Transnational, Inc. 
2601 West 22nd Street 
Oak Brook, Illinois 60521 
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MARKS 

800780 
800781 
800782 
800783 
800784 
800785 
800786 

L. 
24, 

Mergenovich 
t 1982 

iree 

SERIAL NO. 

48898 
48899 
48901 
48904 
48906 
48907 
48908 

MARKS 

800815 
800817 
800818 
800819 
800820 
800821 
800822 

SERIAL NO. 

48987 
49558 
49559 
49560 
49561 
49562 
49563 

MARKS 

800865 
800866 
800867 
800868 
801040 
801041 
801042 

SERIAL NO. 

50896 
50897 
50898 
50899 
50821 
50839 
50892 

There is also enclosed a check for $100.00 payable to The Interstate 
Conuneree Commission, representing the fee for recording the 
Conditional Sales Contract and Bailment Agreement and Assignment of 
Lease. 

Please stamp each of the enclosed documents with your official 
recording stamp. Please retain the copy of the instruments 
for your files and deliver the tine-stamped originals to Mr. Thomas 
Kelly, Pedersen & Houpt, Suite 3400, 180 North LaSalle Street, 
Chicago, Illinois, 60601. 

Very truly yours, 

EXCEL TRANSNATIONAL, INC. 

By; 

ET/sh 
Enclosures 

Se'c^.e'/%. y 



Agatha L. Mergenovich 
August 24, 1982 
Page Two 

Please file and record the documents referred to in this letter and 
index them under the name of the Purchaser-Bailor and the 
Seller-Bailee. 

The equipment subject to the Conditional Sales Contract and the 
Bailment Agreement and Assignment of Lease is described in Exhibit A 
to the Conditional Sales Contract and consists of one hundred five 
(105) Covered Hopper Railcars with the following marks and serial 
numbers; 

MARKS 

800752 
800753 
800754 
800755 
800756 
800757 
800758 
800759 
800760 
800761 
800762 
800763 
800764 
800765 
800766 
800767 
800768 
800769 
800770 
800771 
800772 
800773 
800774 
800775 
800776 
800777 
800778 
800779 

SERIAL NO. 

48846 
48847 
48851 
48852 
48853 
48854 
48856 
48857 
48858 
48859 
48860 
48861 
48863 
48864 
48869 
48871 
48874 
48875 
48876 
48877 
48880 
48884 
48886 
48889 
48890 
48891 
48893 
48896 

MARKS 

800787 
800788 
800789 
800790 
800791 
800792 
800793 
800794 
800795 
800796 
800797 
800798 
800799 
800800 
800801 
800802 
800803 
800804 
800805 
800806 
800807 
800808 
800809 
800810 
800811 
800812 
800813 
800814 

SERIAL NO. 

48909 
48910 
48911 
48914 
48917 
48918 
48919 
48920 
48923 
48925 
48926 
48927 
48930 
48931 
48932 
48933 
48934 
48935 
48936 
48939 
48940 
48942 
48943 
48944 
48971 
48972 
48975 
48976 

MARKS 

800823 
800824 
800825 
800826 
800827 
800828 
800829 
800830 
800831 
800832 
800833 
800834 
800835 
800836 
800838 
800839 
800840 
800841 
800842 
800843 
800844 
800856 
800857 
800858 
800860 
800862 
800863 
800864 

SERIAL NO. 

49564 
49565 
49566 
49567 
49568 
49569 
49570 
49571 
49624 
49625 
49626 
49627 
49628 
49629 
49632 
49634 
49635 
49636 
49637 
49638 
49639 
50802 
48755 
50819 
50824 
48873 
50854 
50856 



BAILMENT AGREEMENT 

And 

ASSIGNMENT OF LEASE 

139 7 3 / ^ 

FED 15 i963-l z k n i 

^ ^ 7 H • ^ ' ; " J £ C O W K E R C E COMPiUlSSIOf! 

THIS BAIUdENT AGREEMENT AND ASSIGNMENT OF LEASE is dated as 
of December 30 , 1981 and is entered into between 

MICHELS LEASING INVESTORS I ( " O w n e r " ) and EXCEL TRANSNATIONAL, 
INC. an Illinois corporation ("Manager"). 

WHEREAS, Owner and Manager have entered into a conditional sale 
contract (the "Conditional Sale Contract") and a management agreement 
(the "Management Agreement"), dated as of the date hereof, pursuant 
to which Manager will sell to Owner, and manage the leasing, opera­
tion and servicing of, the railcars described in Schedule I hereto 
(the "Cars"). 

ARTICLE I 

Bailment 

In consideration of the agreements contained in the Management 
Agreement and hereinafter set forth, Owner hereby bails each Car to 
Manager for a term commencing upon the date hereof and continuing 
thereafter so long as such Car remains subject to the Management 
Agreement. Manager agrees to hold each Car as bailee and to perform 
its obligations set forth herein and in the Management Agreement. 

ARTICLE 2 

Assignment of Lease 

2.1. Assignment. In consideration of the obligation of Owner 
to pay the purchase price of the Cars, Manager does hereby assign 
to Owner all of its right, title and interest, whether now or hero-
after acquired, as lessor under and pursuant to each and all Icasscs 
covering the Cars, and any guarantees in respect thereof, froo and 
clear of all iiens, security interests and other encumbrances othor 
than the purchase money security interest of Manager pursuant to th€̂  
Conditional Sale Agreement and the Management Agreement, including, 
without limitation, the lease described in Schedule 2 hereto and also 
in any and all extensions and renewals thereof or of any other loasfs, 
including the right to any and all sums and moneys payable to Man­
ager pursuant thereto and any and all rights of .Manager to receive 
said sums and moneys and agrees that such assignment is an absolute 
outright, irrevocable, unconditional, present assignment, nol in­
tended as security; provided, however, that so long as Manager shall 
not be in default under the Management Agreement, subject always to 
the terms and provisions of the .Management Agreement, Manager shall 
collect and receive all such sums and moneys under the leases, and 
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exercise all rights and remedies of the lessor under the leases. 

2.2. Further Assurance, \7ithout limiting the foregoing. 
Manager hereby further covenants that it will, upon the written 
request of Owner, execute and deliver such further instruments and 
do and perform such other acts and things as Owner or its assigns 
may deem necessary or appropriate to effectively vest in Owner and 
its assigns the interests assigned pursuant to this Article 2 or 
other rights or interests due or hereafter to become due. 

ARTICLE 3 

Manager's Security Interest 

To secure the payment of the purchase price of each Car pur­
suant to the Conditional Sale Agreement the Owner hereby grants to 
Manager a security interest in such Car and the lease in respect of 
such Car. Owner agrees to execute and deliver to Manager all such 
documents as may be reasonably requested by Manager to perfect Man­
ager's security interest In such Car in any jurisdiction at Manager's 
expense. Concurrently with the payment of the purchase price, Mana­
ger shall execute and deliver to Owner all instruments necessary to 
evidence the release of such security interest in such Car and shall 
record such instruments in all appropriate public offices, all at 
Manager's expense. 

IN WITNESS WHEREOF, Owner and Manager have caused this bailment 
Agreement and Assignment of Lease to be executed by their duly author­
ized officers, all as of the date first above written, although 
actually executed on the dates indicated in the acknowledgments hereto 

MICHELS LEASING INVESTORS I 
(Corporate Seal) 

By Michels Financial Corporation 
eral Gartner 

O -. 

(Corporate Seal) 

Attes t : 

.^:^^^^L^.;_^i£^^ 
' " ' ^^^ ' -Soc^^-^ 7 

D. Maddry { 

EXCEL TRANSNATIONAL, 

file:///7ithout


STATE OF Wisconsin 
) SS, 

COUNTY OFWaukeshI 

On t h i s 30 th day of December 19 81 

James D. Maddry 

before 

to me me personally appeared 

personally known who being by me duly sworn, says that he is a 

Chief Executive Officer of MICHELS FINANCIAL CORPORATION that 

one of the seals affixed to the foregoing instrument is the corporate 

seal of said corporation and that said instrument was signed and seal­

ed on behalf of saldcorporatlon by authority of its Board of Directors 

and he acknowledged that the execution of the foregoing instrument was 

the free act and deed of said corporation. 

/ . t ^ f^^k^-^ti^ 

. I -.' 
Notary Public 

« ' J 

-fNofariil Seal) 

My Commission Expires: 

MAY - G ̂ 9 ^ 



STATE OF WIS. ) 
) SS. 

COUNTY OF WAUKESHl̂  

On this 3Dth day of ,.P£CEiuhf!r 

Terry D. Gingle 

, 19 fll, before 

. to me me personally appeared 

personally known who being by me duly sworn, says that he is a 

Chief Executive OFFicer of EXCEL TRANSNATIONAL. INC. that 

one of the seals affixed to the foregoing instrument is the corporate 

seal of said corporation and that said instrument was signed and seal­

ed on behalf of saldcorporatlon by authority of its Board of Directors 

and he acknowledged that the execution of the foregoing instrument was 

the free act and deed of said corporation. 

a • V 
y-v. 

'i: 

(Notariar'S'eal) 

^ ' ¥£^^ An 
Notary Public 

My Commission Expires: 

MAY - 6 199̂  
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NORTH AMERICAN CAR CORPORATION 

CAR LEASING AGREEMENT 

. 0561 

IS^iSi SlSXtttXltXlt , dated t h i s 15th day of Apr i l , 1977 by aad betweea 
NORTH AMERICAN CAR CORPORATION, a Delaware corponuioa (hereinafter called "North American"). 

•ad B B ATCmSOM, TQPKKA AND SANTA PB RAUWAI CGMPANT, a Delaware coiponuion. with 
its pranpal place of buiiness at Chicago, I l l l no l a (hereinafter called "Leasee"). 

W I T N E S S E T H : 

1. North American agrees to fumiflh and lease to Lessee, and Lessee agrees to accept and use 
iqxia the temu and conditions herein set forth, the cars covered by the riders attached hereto and 
such a<ft1̂ î<̂M̂  riders as may be added hereto from time to time by agreement of the parties, and 
any and all other cars delivered to and accepted by Lessee. Each such rider shall set forth the num­
ber of cars, the rental rate, term of use, car numbers, and other pertinent informadon that may be 
desired by both parties. All cars leased pursuant to sucb riders, or otherwise deUvered to and ac­
cepted by Lessee, ate subjea to the texms of this Agreement 

2. North American agrees to deliver the cars to Lessee at a point or pomts designated by 
Lessee. North American's obligatioa aa to such delivery shall be subject to all delays resulting from 
causes beyond its coatrol. Lessee agrees to use the cars exclusively ia its own service, except as here-
mafter provuled. and none of the cars shall be shipped beyond the boundaries of tbe Uaited States 
or Caaada except with the prior writtea consent of North American. Lessee agrees that if any of the 

• C p (̂  ti ^^'^ " ^ ' '^^ outside of Continental United States, Lessee shall reimburse North American for any 
° a ." A ^ customs duties, taxes, investment tax credit reductioas or other expenses resulliag from such use. 

^ ri- S t-> 3. Lessee agrees to pay the rental charges with respect to each of the cars from the date ot 
o M o S delivery thexeof and until such car is retumed to aod accepted by North American. Such rental charges 
^ p. ti • shall be paid to North American at its principal office, 222 South Riverside Plaza. Chicago. Illinois 
o ffi H ti' 60606. in advance on the first day of each month, prorating, however, any period which is less than 
p p<^g a full month. 
* * * * * rf 
o ^ 3 a 4. Each of the cars shall be subject to Lessee's mspection upon delivery to Lessee. FaHnre to 
o '^ v̂ ff report any defect ia the car withm a reasonable time after delivery of the car or the loading of each 
^ H n tuch car by Lessee or at its direction shall constitute acceptance thereof by Lessee, and shall be 
rt- HI 0 B conclusive evidence of tbe fit and suitable condition thereof for die purpose ot transporting the com-
g* S rf H> modities then and thereafter loaded therein or thereon. 
IH O B 9 
H. S ' 01 S' North American agrees to keep records pertaining to the movement of the cars, and Lessee 
A rt- agrees to promptly furnish North American with complete reports of the car movements, including 
u o ^ o dates received, loaded and shipped, commodity, destinaiion, and full junction routing, and all infor-
^ ^ ^ ^ matioa which Lessee may receive fix>m railroad companies or other sources which may be of use to 
A • S • North American. North Americaa shall collect the mileage earned by the cars, and. subject to all 

rules of the tarifb of the raihoads. North American shall credit to Lessee's reatal account such mile-
o »i S o age as and when received from tbe railroads, but in no event shall the aggrerate amount of mileage 
§ ^ o p! oedited exceed tbe aggregate monthly rentals for the term of this Agreement Mileage earnings for all 
S £ o M cars covered by this Agiiement shall be carried in a coasolidated account 
g » f _ 

a ^ 6. Lessee agrees to reimburse North American for any paymeat North Americaa may be re-
{J quired to make to any railroad, due to mileage equalization where applicable, resulting from excess 

empty mileage mcurred by tbe cars on such railroad. For the purpose of this paragraph the railroad 
mileage and junction reports shall be prima facie evidence of the facts reported therem. In addition. 
if North American is required to make any payments to a railroad resultmg from the empty move-
meat <rf any ot the can while they are in Lessee's service, Lessee agrees to reimburse North Amer­
ican tor such payments. 

7. Lessee shall prompdy notify North American upca receipt by Lessee of knowledge of any 
damage to any of the cars. North American agrees to pay for uie maintenaoce and repair ot the 
cars, except as hereinafter provided. Lessee shall not repair, or authorize the repair of, any of the cars 
wittmut North American's prior written consent, except that running repairs (as specified in the Asso* 
dadon of American RaiUoads Rules for Interchange) may be performed without prior written con­
sent The amount North American will pay for such ninning repairs shall not be in excess of the 
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8. Ia the event any car is totally damaged or destroyed, the rental with respect to such 
c u shaU terminate upon receipt by North American of notification thereof, and in the event any 
car is reported to be bad ordered and North American elects to permanently remove such car 
ftom Lonee^s service rather thaa have such car taken to a car shop for repairs, the rental with respect 
to such car shall terminate upon receipt by North American of notification that such car was bad 
onkfcd. Ndttfa American shall have the right, but shall not be obligated, to substitute for any such 
car another car of the same Qpe and capacity and the rental in respect to such substituted car shall 
commence upoo delivery of such substituted car u> Lessee. 

9. In the event that aay of the cars, or the fittmgs, appliances or appurteaances thereto, shall 
be damaged, ordinaiy wear and tear excepted, or destroyed eitlier as a result of the acts of aay of 

B'S aapLxyoei, agents or customers or from any commodity or other material loaded therein or 
agrees to assume financial responsibility for such damage or destruction. 

10. North American shall not be liable for aay loss of or damage to commodities, or any part 
thereof, loaded or shipped in or on the cars, and Lessee agrees to assume financial responsibility for, 
lo iofkinnify North American against, aad to save it harmless £n}m aay such loss or damage. 

11. lessee, at its owa expease. shall either replace or reimburse North Americaa for the cost 
of replacing aay appliance or removable part, if destroyed, damaged, lost, removed or stolen, imless 
the railroads transporting the cars have assumed full responsibility for such loss or damage, or unless 
such Joss or dama^ results ftom the negUgBnce or omission of North American, its agents or 

^ M ffi 11 " ^^ "^^^ application, maintenance and removal of interior protective lining in any of the cars 
^ rh 0 M is to be perfarmed by and at tbe expense of Lenee unless otherwise specifically provided for ia the 
S £ ? S applicabie Oder. 
c4- l-k » ^ • 

o a ^ tr 13. Lessee agrees io indemnify and hold North Anierican harmless from aad agaiast aay loss, 
^ ^ t ^a liaUity, claim, damage or expense (mcluding, unless Lessee assumes the defense, the reasonable cost 
o H> A ĉ  of investigating and defending against any dium for damages) arising out of or in connection with 
o r t ; p a theuseoCthe cars duiing the term of this Agreement excepting, however, any loss, liability, claim, 
o H P damage or expense which accrues with respect to ar^ of the cars (i) while such car is ui a repair shop 
'^ n S p undergping repairs; (ii) which is attributable to the negligence or omission of North American, its 
â  ffi " u agents or employees; or (iii) for which a railroad or railroads have assumed full responsibility, in-
• ^ *t j ^ cio^i^ investigating and defending against any daim &ir damages. 
M P *g g 
S- o P* 14. No letteriag or marking ot any kiod shall be placed upon aay of the cars by Lessee except 
tlf rt- a rt- with the prior wiittea conseot ot North American. 
CO o o 
rt rt-
S- p* B tr 15. Lessee agrees not to load any of the cars m excess of the load limit stenciled thereon. 

0 t^ p o 16. Lessee shall be liable for aay demurrage, track storage or detentioa charge imposed ia coa-
1 t^ ffi p! oectioa with any of the cars as well as loss of or damage to any car while on any private siding or 
£i ^ o >i ^ ^ ^ °^ ^^ ^^y private or industrial railroad or in the custody of any carrier not subject to the 
o a u* ̂  Association of Americaa Railroads Rules for Interchaage. 

«5 17. Lessee shall make no transfer or assigmnent of its mt»%st under this Agreemeat in and to 
the cars without North American's prior written consent except that Lessee may sublease any of tbe 
cars to its customers for single trips consistent with its normal merchandisiag methods; provided, 
however, that notwithstanding any such sublease, Lessee shall continue to remain liable to North Amer­
ican under all conditions and terms of this Agreemeat No right, title or interest m any of the cars 
sloU vest in Lessee by reason of this Agreement or by reason of the dcjlivery to or use by Lessee of 
tfae cars, except the right to use the cars in accordance with the terms of this Agreement 

18. If Lessee shaU fail to perform aoy of its obligatioas hereunder, North Americaa at its 
dectJoQ may either (a) termioate this Agreement immediately aad repossess the cars, or (b) withdraw 
the cars from the service of Lessee and deliver the same, or aay thereof, to others upon such terms 
as North American may see fit If North Americaa shall elect to proceed in accordance with clause 
(b) above and if Nonh Aioericaa duing the balaacd cf the term of this Agreement shall fail to col­
lect lor die use of the cars a sum at least equal to all unpaid rentals hereunder u> the stated date of 
teimiaatioa hereof plus an amount equal to all expenses of withdrawing the cars from the service of 
Lessee and collecting the eaimngs thereof. Lessee agrees to pay from time to time upon demand by 
North American the amount of any such deficiency. It is expressly understood that North Americaa 
at its opiiaa may terminate this Agreement in the event that a petition in bankruptcy or a petition for 
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ordinaiy wear and tear excepted, tree from all c h a r ^ and liens which may result bom 
ay act e r default of Lessee, and free from all accumulations or deposits trom commodities trans-

paitBd m or OB the cam while in the service of Lessee. If any car is not retumed to North American 
nee bom sach secamulatioas or deposits. Lessee shall reimburse North American tOr aay expeose 
iucuued •• ftrii in£ such 

20. North Americaa agrees to assume respoosibility for aad to pay all property taxes levied 
upoo die cars aad to file all property tax reports relating thereto. Lessee agrees to assume responsibil­
ity for and to pay any applicable state sales, use or similar taxes resulting from the lease or use of the 

21. It is understood that some of the cars furnished Lessee under this Agreement and North 
American's ri^bts under this Agreeoieat may, at the time of delivery to Lessee or at some future tune 
during the term of this A^eement be subject to the terms of a mortgage, deed of trust equipment trust 
I^edge or aisignmcnt or similar security arrangement Lessee agrees that the cars may be stenciled or 
marked to set forth the ownership of aoy such cars in the name of a mortgagee, trustee, pledgee, 
assignee or security hokler and that this Agreemeat. and Lessee's rights hereunder, are and shall at 

. all times be subject and subordinated to any and all rights of any mortgagee, trustee, pledgee or securi­
ty holder. Aa to the cars subject hereto, this Agreement and the rentals hereunder may have been a ^ 
signed and may in the future be assigned to the holder, if any. of the superior lien from time to time on 

K g p rt ^ each car as determined with reference to the filings under Section 20c of the Interstate Commerce Act; 
rt- & *" S* S however, until notified to the contrary by any person reasonably proving to Lessee's satisfaction that 
* H ffi la ** he is the assignee of this Agreement or the rentds hereunder. Lessee is to pay all rentals to the order 

CQ ffi € ffi ^ North American. Leasee hereby consents to and accepts such assignment Lessee agrees that no daim 
n y ffi p or defeoae which Lessee nmy have agauist North American shall be asserted or enforced against any 
rt- H- H S assignee of this Agreemeot 
M. 3 o _ 
o a »t b* 
p Q, * ya 
^ M a 22. This Agreement shall be binding upon the parties hereto, their respective successors,'assigns 
o ^ ffi •> and legal representatives, and shall remain m full force and effect from the date hereof until the 
^ ^ ^ S completion of the leasing arrangement shown on attadied riders of the last car or cars hereunder, and 
H H »? ̂  aU sudi cars are returned to North American. 

ffi O (• 

p* A u 

„S BS S E E ATTACHMENT "A" 
p o ffi a 
rt- ffi Ol 
« rt-
»1 rt- O rt-
et o o 
rt- rt 
P rt- IA rt-
rt- P- B B-
ffi ffi ffi ffi 
ra Kb o o* 
o H- p o 
B •-• l-l 

o u cr 
• o 

2 • * 

IN WITNESS WHEREOF, the parties hereto have duly executed this jAgreement in two counterparts (eadi 
of wUeh shall be deemed an origuiai) the day and year first above written. • 

1 . ' 

' ATIEST: 

NORTH AMERICAN CAR CORPORATION 

^ w " ^ A a a < l a t - a n » ' Sea A a a l s t a a t Secretary E x e c u t i v e V i c e Pnsldent 



^ 
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ATTACHMENT "A" 
Forrnlng Part of 

NORTH AMERICAN CAR CORPQRATIOH 
CAR LEASI!1G ACREQIENT 0561 

| \ 

23. Notwithstanding the provision of paragraph 19* It la understood and 

agreed tliat Lessee shall, at the termination of each rider* release the ears at 

. a point or points designatad by North Anerlcan. 

24. In tha event the U.S. Department of Transportation, or aaay o^er 
.' I 

g o v a m m e n t a l agency or noa-rgoverxsaental organization having jurisdiction over 

the operation, safety or uae.of railroad equipmant, requires that Nartb American 

add, modify or In aiqr manner adjust tha cars subject to this Agreoaeat in order ' 

to qualify them for operation In railroad Interchange, Leasee agrees to pay an 

additional monthly charge of $1.75 per car for each $100 expended b y north 

American o n such car, effective aa of the date the car la released from the shop 

^ 'after application of such additions, aodlflcatlons or adjustments (hereinafter 

' » g- ̂  a , the "Modifications"). No rental credits will be issued on cars entering the 

g g « g shop for any Modification for the firet thirty days. In the event North Ameri-
rt- hk Hi ffi 

** P O 

p oL ̂  p can in its sole discretion determines prior to making any Modification that the 

o rt p ffi coat thereof is not eeoinomlcal to expend in view of the eatimated remelnlng 
C* ffi 

^ S S a> uaaful life of such car, and North Anerlcen electa to permanently remove such 
rt- i-b • a o* ffi a 
* 3 H^oT car fron Lessee's service rather than have auch car taken to a car ehop for auch 
M 3 a p • • ; 
P n a ffi I 
ffi * rt- ̂ Modification, the rental with respect to such car ahall tacminate upon the data 
S ET o '•' 
u o o 
p rt- Ĥ rt- specified in writing by North American, provided that such date aaiat ba prior to 
ffi ffi ffi ffi 

n »̂  o p* the date the Hodlf Ication i s so required to be made, 
o »-• a o 
i t! ^ 
<D p " p ffi* 25. Leaaee agreea not to permit railroad reporting marks to b e ap-
O tt pf ^ 

o ^ plied or remain on any of the cars unless expressly permitted b y the terms 

of any rider or by other written consent of North American, and if auch marka 

are placed on eny carat 

(A) Paragraph 20 of the eforesald Agreement shall not apply, and Lea­
see agreea to assume responsibility for and to pay all taxea, aaseaamente 
and other govenunental charges levied or assessed upon or In respect of 
such cars or upon their use or Lessee's e a m i n g s arising therefrom with . 
respect to all perloda during vhlch auch reportlxkg marks rcmaixi o n the 
cars (excluaive, however, of any tax In the nature of a n Inrnne tax on the 
net Income from rentala on the cara) including without llmltatlan all 
licenaes snd registration fees, aaaeaflDents and any aales, uae or similar 
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appropriate legal or adminlDtratlve proceedings conteat the validity or 
amount thereof and North American's rights and Intereats shall not be 
eadangerad. Laaaae also agrees to duly file any and all reporta or re­
tuma required to be filed with reapect to any auch taxea, aasessments 
or charges. In addition, Lessee shall pay any penalties or Interest 
thereon Imposed by any state, provincial, federal or local government 
iTlth reapect to any such taxes, assessments, charges, reports or returns, 
and Lessee shall reimburse North American for any damages or expenses 
resulting from failure to pay or discharge any Items to be paid under this 
paragraph. 

(B) Paragraph 5 of tha aforesaid Agreement will not be applicable with 
respect to said cara with reapect to all periods during which such re­
porting marks remain on the cara. Lessee shall keep all recorda pertaining 
to the movement of the cars and will furnish monthly to North American 
complete reports of all mileage for each car, both on its lines and on the 
lines of other railroad, during such periods. 

(C) Lesaae shall be reaponslble, at Its expense, for applying, any 
alloaed railroad reporting marks to any of the cars after delivery 
thereof to Lessee and for changing all railroad raporting marks and ACI 
labels OB each car back to reporting marka and ACI labels designated by 
Horth American prior to the last loaded move of the cara in the railroad's 
aatvica, and Leasee shall give North American at least sixty (60) days' 
prior written notice of the date of auch laat loaded move. 

Q)) Lessee shall be reaponslble for all chargea and costs Incurred in 
shipping the cars into a ahop for repairs or required modifications aiul 
back to Leasea. 

* 

<E) Leaaee shall be entitled to receive all danurrage paymente made 
with reapect to such cars, with respect to all periods during Which 
such reporting marks remain on tha cars, to the full extent permitted 
by applicable lavs, rules and regulations. 
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RIDER NO. 5 

?omlng Part of 
N03TT! AliERICV? CAR CORPORATION 
CAR LEASING ACRSEMEtW 0561 

The cara deacrlbed herein shall be subject to the terms and condi­
tions of said Agreemant during, the term of usQ and for the rental set forth 
below: 

Sumber of Cars Type of Car 
Monthly Rental 
Per Car 
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Three Hundred 
Fifty i-Bsa^ 

100 ton 4427, 4740 or 4750 cubic foot $305.00 
capacity covered hopper cars for the 
shipment of Grain (Reporting Harks 
Not Preaently Available) 

Said cars will ba delivered to Lessee at a place to be determined. 

Por each mile tn excess, of 30.000 x days in service that each car 
365 

covered by thia Rider travela in a calendar year, there will be an additional 
charge of $0.02. 

The term of use of the cara hereinabove described shall commence on 
the date of delivery thereof to Lessee, and shall continue for a period ending 
five (5) years from the first day of the month following the average date of 
delivery of auch cars to Leaaee. 

DATED this 15th day of February, 1978. 

NORTH AMERICAN CAR CORPORATION 

ATTEST: 

•• ' ^ i f \ \ ^ A . ^ J By. 
Asslstant Secretary i - Railcar Division 

TSIE ATCHISON, TOPEKA HND SANTA 
FE RAILWAY COMPANY 

ATTEST: 

-ll / ^ J ^ / § . 
ASSISTS ecr^tary 
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