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AFFIDAVIT

The undersigned, being first duly sworn, on oath, deposes and
says:

1. Attached hereto is a true, correct and complete copy of the
Bill of Sale from Excel Transnational, Inc. to North American Car
Corporation, dated October 3, 1983 (the "Original Document").

2. The Affiant has compared the attached copy with the
6riginal Document and found the copy to be complete and identical in

all respects to the Original Document.

/"Z/Q zﬂ//f

RICHARD DEMAfS'T YANT

SUBSCRIBED and SWORN to
before me this _¥74 day
of November, 1983.

)

My Commission”Expiros Jan, 20, T35

Notary Public

-

Py My Commissicn Expires Jan. 29, 1985 .



BILL OF SALE

THIS BILL OF SALE given as of this 3- .\ day of . == > - 1983

by EXCEL ''RANSNATIONAL, INC. with its principal place of business at
Oak Brook Office Pavilion, Suite 32-34, Oak Brook, Illinois 60521
("sSeller”) to NORTH AMERICAN CAR CORPORATION, a Delaware corporation
("Purchaser"), with its principal place of business at 33 West

Monroe, Chicago, Illinois 60603.

WITINESSETEH:

WHEREAS, Seller has an interest in the equipment listed on
Schedule A (the "Cars") pursuant to a Conditional Sale Contract
dated as of December 29, 1981 (the "CSA") by and between Seller and
Purchaser and filed with the Interstate Commerce Commission as
Document Number 13392; and

WHEREAS, pursuant to subparagraph (d) on page 1 of the CSA,
Seller is obligated to make a payment of $786,600, together with
interest at a rate of 15% per annum from the date of the CSA, on
October 31, 1983 (the "Balloon Payment"); and

WHEREAS, Seller's obligation to make the Balloon Payment is
secured by the Cars: and

WHEREAS. Seller has agreed to make the payments due under

subparagraph (c) on page 1 of the CSA as they become due: and



WHEREAS, Seller has irrevocably determined that it will not meet
its obligation to make the Balloon Payment and has communicated such
determination to Purchaser; and

WHEREAS, Purchaser has agreed to release Seller from all
obligations owed to Purchaser by Seller in connection with the
Balloon Payment, provided that Seller conveys its interest in the
Cars to Purchaser on October 31, 1983; and

WHEREAS, Seller and Purchaser mutually agree that delivery will
take place and-title will pass without further action by either
party on October 31, 1983.

NOW THEREFORE, for and in consideration of the sum of $10.00 and
other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, Seller hereby grants, bargains and
sells to Purchaser, its successors and assigns, the Cars, with title
to pass on October 31, 1983.

TO HAVE AND TO HOLD the Cars unto the Purchaser, its successors
and assigns, to and for its own use, forever.

Seller warrants to Purchaser, its successors and assigns, that
at the time of delivery of the Cars Seller will have legal title to
the Cars and good and lawful right to grant, bargain, sell, convey
and deliver as aforesaid and that title to the Cars will be, as of
the date of delivery of the Cars to Purchaser, free éf all claims,
liens and encumbrances arising by, through or under Seller, except
that title hereby conveyed is subject tc the rights if any of

Michels Leasing Investors I pursuant to the Conditional Sale



Contract dated as of December 30, 1981 between Seller and Michels
Leasing Investors 1I.

The parties hereto agree that title to the Cars will pass and
delivery will occur on October 31, 1983.

Concurrent with the transfer of title to the cars, Seller
releases Purchaser from its obligations under the Management
Agreement dated as of December 29, 1981 and the Bailment Agreement
and Assignment of Lease dated as of December 29, 1981 by and between
Seller and Purchaser and filed with the Interstate Commerce
Commission as Document Number 13392-A.

The Cars are sold "as is."

This Bill of Sale is intended to be an absolute conveyance and
not as security for future payments.

Seller agrees to execute any documents, perform any acts, and
provide any further assurances necessary or expedient to transfer
title to Purchaser.

The parties warrant the truthfulness of the representations made
in the recitals hereto.

IN WITNESS WHEREOF, Seller has caused this Bill of Sale to be

executed as of the day and year first above written.

EXCEL TRANSNATIONAL, INC.

, ‘\
BY_. "1 £ : 5\)

its :‘hggi'\f\u ’(I!‘Q
ATTEST: {
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STATE OF .._.. )
) SS

COUNTY OF \'ay ., . )
oA -
I, A Iy , a Notary Public
in and for sald County, in the State aforesaid, DO HEREBY CERTIFY
that -7 . 7— W) =!=. ,-,5., CEP\ President of EXCEL TRANSNATIONAL
INC., @ \Wisagit  corporation and cie--a  DNoarid

see - -  Secretary of said corporation, who are personally
known to me to be the same persons whose names are subscribed to the
foregoing instrument, as such _{ €O Presidemt and -. - —
Secretary, respectively appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as
their .own free and voluntary act and as the act of said corporation
for the uses and purposes therein set forth; and that
said —————-————Secretary then and there acknowledged that he
" as custodian of the corporate seal of said corporation, d4id affix
the corporate seal of said corporation to said instrument as his own
free and voluntary act and as the act of said corporation for the
uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this " 5 . day
of P P T ; 1983,

AL
‘Notary Public

My Commission Expires:



MARES

800713
80G714
8QC7IIS

800726 < °

80Q7IS
800874
800720
80072
800722
800727
800728
800729
800730
800T3E
8QQ732
800733
80735
800736
8QQ73T
800738
80074Q
80Q74L

800742 . :..

SCHEDULE A -

69 CARS

AT reporting mark initials are "SFLC®

SERTAL NO.

-~ - e e

S

-, 800345 2

MARKS SERTAL NJ.

" g3088. 800743 4839L
7. 48G9L . 800744 - 4874C
:¢sxzz~~< + gQCTAS. "~ . 48T4L -
48522 -7 '8QCT4& - 49745
P 48234 T .1 - SOCTST. 48756
50937 .: 800748 - - 493%F
48143 200750 £8823
48144 86G75L" 28831
48149 800953 48419
48482 . 800857 48755
48434 80096I 48789
4252 - - 80083L 49384
. 4851IS- .. 80093&. - 48367
4853k - 7 ¢ 900936 - - 48445
48533 ' 800937 28474
495448 200938 43556
48549 86Q%3% . 48537
4855F 800940 - 48598
' §8552 80034T 42539
£8553. 800942 $360Q
"38SET 800942 - 43601
48576~ . -. 800944 .. 486€0Z"

48604

MARKS
800946
800947
800948
800949
80095G
8Q0C9S5L
800952
800953
800954
80Q9s5
800956
8003957
80Q09%ss
800872
8009%6aQ
80096l
800962
800963
800964
8003965
801034
8QIQ3s
ggla3e

SERIAL NO.

48606
48607
48608
48609
43610
4861k
48612
"48613
48614
48615
48616
48617
48618
50915
48620
48621
48622
48623
48625
43626
49342
49418
49430

In addltlon, Seller quitclaims to Purchaser all of its rlght, title and
interest in and to .the follow1ng cars, which were included in the CSA:

MARKS

809719 .

. 800859 _

SERIAL NO.

+48139
48619
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