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Secretary of the Interstate Commerce Commission § =%
Washington, DC 20423 e o
= T
RE:

First National Equipment Corporation

Gentlemen:

Enclosed are two security agreements with certified
true copies.

Please record and return the originals to us.

Our filing fee of $100.00 is enclosed.

Very truly yours,

ohn D. Oliver
Assistant Vice President./&D\
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597 Passaic Avenue, West Caldwell, New Jersey 07006 Telephone: 201/575-0170
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Puterstate Commerce Commission 3/15/83
Sashington, B.C. 20423

OFFICE OF THE SECRETARY

Jonh B. Oliver
Assist. Vice Pres.

United Jersey Benk
597 Passaic Ave.
West Caldwell,N.J. 07006

ar Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 2/23/B3 st 2:50pm , and assigned re-

recordation number (s). 13976 & 13975

Sincerely yours,

// %hzuchvzﬂ%"

Agdtha L. Mergeﬂov1ch
Secretary

Enclosure (s)

SE-30
(7/79)



SECURITY AGREEMENT
PR _ . Date December 23, 1982
First National Equipment Corporation
(last name first if individual)

(Address) __Ten Woodhill Road, Towaco, New Jersey 07082

(a corporation; partnership, individual, herein called the “Borrower’’) and the PEOPLES TRUST OF NEW JERSEY, 210 Main
Street, Hackensack, New Jersey, (herein called the+‘Bank’’). :

Between (name) ‘

"SECTION 1. LOAN AGREEMENT. The Bank, upon execution and delivery to it by Borrower of this agreement, Borrower’s
promissory note(s), financing statement and completion of other required details will make a loan to Borrower. The promissory
note(s) shall be in the face amount of $] 8 ,!m“ payable on the terms and at the interest rate set forth in the note(s).

SECTION 2. COLLATERAL. To secure the payment and performance of all obligations of Borrower set forth in this agree-
ment, the note(s) and any other obligations of Borrower to the Bank, Borrower grants to the Bank a security interest in the
following collateral. ' '

_ 2.1 DESCRIPTION OF COLLATERAL. 13975
‘ RECORDATON KO, .. ... L2 4B
100 Ton Truck Covered Hopper Railcar

RRRX 2018 FEB 23 1983 -2 50 vy

* : 0 1" " .
AR mechanical designation L0 i\1rpTATE COMMERCE COMMSSf

Manufactured by FMC ' _ ,r’
o | LINDA CICCHETTI =~ (V72
Delivered from Manufacturer in 1980 NOTARY PUBLIC OF NEW JERSEY J

MY COM ISSI?%?IRE%EL% 8, 1986
Chain of Title: Bill of Sale dated Ju sy 1 /g}ans erred the

Corporation to First National Equipment Corporation of Towaco, N Jér‘ y with
Rex Leasing, Inc. acting as agent for First National Equipment orporation. This

.car is currently leased to the Klemme Cooperative Grain Company of Kléigmeélowa.

v ) -

(!

together with all accessories, substitutions, additions, replacements, parts and accessions affixed to or used in connection
with the collateral.

2.2 OTHER PROPERTY OF BORROWER IN BANK'’S POSSESSION OR CONTROL. All goods, instruments, documents of
title, policies and certificates of insurance, securities, chattel paper, deposits, or other property owned by Borrower or in
which Borrower has an interest which are now or may hereafter be in the possession and control of the Bank by documents of

+" 7 the Bank by documents of title or otherwise.

2.3 USE OF COLLATERAL. Borrower shall use the collateral
. a. In business, or
v {Q b. For personal, family or household purposes, or
[ c. In farming operations.

2.4 LOCATION OF COLLATERAL.
(a) Fixtures.
(1) If the collateral is or will be attached to real estate, the address of the real estate is
and the name and address of the record owner, if other than Borrower, is

(2) If the collateral is or will be attached to the real estate prior to this loan or prior to the perfection of
the Bank’s security interest, Borrower will furnish the Bank with subordinations by all persons having any interest in the
real estate. The names, addresses and interest of all persons whose interests are to be subordinated, other than those set
forth in Section 2.4(a) (1) are

B .~ ~.. (b). Goods used in more than one state. If the collateral is goods of a type which are normally usedinmore than one
=, state,’ the chief place of business of Borrower, if other than the address of Borrower set forth at the beginning hereof, is

~ . - -

ERENG - ~'ﬁ"(c)/-;‘)tf:er Goods. In any other event the collateral will be kept at the following address, if other than the address of
= Tt Borrewer set farih at the beginning hereof
. ™ ey - e .

~.3.5 SPECIAL TERMS AND CONDITIONS.

~,
[

) =

S
-

Rl ‘ THIS AGREEMENT INCLUDES ALL THE TERMS ON THE REVERSE SIDE HEREOF.

T R -~

; ~A_.1;ms1'_" First National Equipment Coirporation

Q ! I( a : Borrower's Name

Witness, Secretary of Corporate Borrower By W K - &AM;M\. President

PEOPLES OF NEW JERSEY -
. / DSt o

By - > = : o e tney

Payment and performance of the above obligation. ...coe
absolutely, unconditionally and continuouslrguarantee:i.._“_’_

By
By

CR-285-10-69-PT
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£CTION 3. OTHER AGREEMENTS OF BORROWER.

:¢.3.1. USE ‘OF PROCEEDS ‘OF LOAN. If the loan is to be used to pay a porlion of the purchase price of the collateral,
" Borrower either will use all the proceeds of the loan to pay.the purchase price and for no other purpose, or hereby authorizes
the Bank to make payment of the proceeds of the .loan directly .to the seller of the collateral and to pay premiums on such
" insurance a§ may-be deeméd necessary by the Bank. - - oo . e e ' :
‘ 3.2 SELL, ETC. Borrower will not sell, exchange, lease or otherwise dispose of the collateral, nor permit any lien or
 Security interest therein, or a financing statement to be filed, other than that of the Bank.” .. .- 7‘1 R .

3.3 PRESERVATLON. Borrower will maintain the collateral in good condition and repair and preserve. it ‘against 1oss,
damage or depreciation in value other than by reasonable wear. . .

.3.4 INSURANCE. Borrower will carry insurance onthe collateral against fire, theft and other casualty, including collision,
if applicable, in an amount-and with insurers satisfactory to the Bank, loss to be payable to the parties as their respective
interests may then appear. In the event of ady loss or damage to the collateral Borroweér forthwith shall notify the Bank in:
writing and file proofs of loss with the insurers. Borrower, upon request, shall deliver to the Bank the policies or certificates.

3.5. TAXES. Borrower will pay, when due, all taxes, license feés and assessments relating to the collateral or its use.

3.6 AUTHORITY TO BANK. Borrower authorizes thévBank, if Bbrl;ower fails so to do, to do all things required of Borrower
by Sections 3.3, 3.4 and 3.5 and charge all its expenses to Borrowet with interest at 6% from the date incurred by the Bank.

3.7 CHARGING DEPOSIT ACCOUNT. Borrower authorizes the Bank, without demand and acting in its discretion in each

_instance, to charge and withdraw from any credit balance which Borrower may then have with the Bank or any of its branches

any amount which shall become due from Borrower to the Bank undér this agreement. The Bank, within a reasonable time,
shall advise Borrower of each such charge and the amount thereof. . : : : :

L s
E3 B X .

3.8 REMOVAL AND INSPECTION. Borrower will not remove the collateral from the specified location, except in the
. normal course of business for temporary periods, without the prior written consent of the Bank and will permit the Bank to
_ inspect the collateral at any time. R ‘ . ' e . .

3.9 PERFECTION OF SECURITY INTEREST. Borrower will join with the Bank in executing, filing and doing whatever
" may be necessary.under applicable lawto perfect; .and continue the Bank’s security interest inthe collatéral, all at Borrower’s
- expense. " o . ) o

s [t e toe i s T . - .
~ .3.10 EXTENSIONS .AND RELEASES. Borrower consents. to any extension of time of payment, or to any substitution,
exchange - or “release of‘collateral, and to the addition to or releaseé of any party or person primarily or secondarily liablé.

N4 o LI SR L : TR LT FR . , AU T

SECTION 4. GENERAL: ’

LN i
[

4.1 NEGOTIABILITY OF NOTE(S). The promissory note(s) which this agreement secures is a separate instrument and
' may be negotiated, assigned, extended or renewed by the Bank without releasing Borrower, thé collateral or any guarantor
or co-maker. ’ .

Ct g2 AW GOVERNING. All the terms herein, and the ’rights, duties and remedies of the partie§ shall be govemned by the
' "law of New Jersey. : : ) o ’

. 4.3 'B,UﬁbEN "A-N'D v‘ "BENEFIT."AH “of the benefit hereof shall inure’ to the Bank, its successors and assigns, and the
" obligations shall be binding upon the Borrower, his or its heirs, legal representatives, successors and assigns.

) 4.4 GUARANTOR OR CO-MAKER. If there be more than one borrower, or a ‘guarantor or éo-maker of the note(s)'or this
agreement, the obligation df all shall be primary and joint and several. : i . L

i+ .

A | . e 4...r

. . ! y S .
- 4.5 NON-WAIVER BY BANK. The Bank shall not be deemed to have waived any of its rights under this or any other
agreement or instrument signed by Borrower unless the waiver is in writing signed by the Bank. No delay in exercising its
rights shall be a waiver nor shall a waiver on one occasion operate a$ & waiver of such right on a future occasion.

. 46 NO.TICES. Each demand, notice or other communication shall be served or given by mail or teleé’raph addressed to
the party at its address set forth herein or as changed by Wwritten notice to the other party, or by personal servi¢ce upon the
party of its proper officer. Reasonable notice, when notice is. required, shall be deemed to be 5 days.

. 4.7 -SEVERABILITY. Any paft of this agreement contrary to the law of any state having jurisdiction shall not invalidate.
- other parts of this agreement in that state. L [ .

§ AR o

" SECTION 5. EFAULT. Borrowér shall be in default under this agreement at any time the Bank deems itself insecure and in
all events upon the occurrence of any- of the following: : e . .
5\ 'NONPAYMENT OF PRINCIPAL-AND INTEREST. Failure to pay when due the principal of or interest oniany. note,: ",
.:S.2Y'BRE’ACH OF ABORROWER’S AGREEMENT. Failure by Borrower to keep, observe or perform any pr
agreement or any other agreement between Borrower and the Bank. e .. :

ovisior of this Te
o . q‘/ "

"y P

gl

eteT ..
pa 4l N
) 5.3 MISREPRESENTATION. Misrepresentation or material falsity of any certificate or statement made..or famishied by ¥
" Borrower to Bank whether or not in connection with this agreement. . ) o wo R :

L

~-

54 INSdLVENCY‘ Death of, termination of business of or commencement of any insolvency proceed'i;n'és' b‘;-.or‘a,ga‘ms -
Borrower or if Borrower becomes _insolve_nt. : e e

P

¢

© 8.8 CHANGE IN OWNERSHIP. Any material change in the ownership, control, or management of Borrower, 5{;53‘18‘0(2&311.2"
or a substantial part of the assets of the Borrower, or merger or consolidation in which Borrower is not the survivihg entity’ :
without written permission of the Bank. . -~ . ... .. -~ v e

: {ON 6. REN r. iti 1l the rights and remedies of a secured party upon default set forth
?fctggogn?forl:lErgoEn?t;Eig? gciii?lt]l:;?.n;?e(asd)é:xlxzn t;\?_saag:'eemegt, tie Bank may declare the’ npote(s) immediately dué and
payable, _and
6;1‘ASSEMBLE COLLATERAI.:. May requiré Borrower to assemble the collateral and make it available at a designated
" reasonably convenient place. e . . » .
T 62 CdUNSELFEES AND L.EGAI.;'EXPENSE. Charge Borrower reas'onablé_gounsel fees and legal Ievxpensef‘incuned_by
the Bank in retaking and realizing on the collateral. . . ) el o i
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