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May 8, 1984

YD

Secretary LECORDATION no/,.z.‘........‘“" %

Interstate Commerce Commission .

washington, D.C. 20423 [ARY 10 1584 -9 as AM
RE: Recordation No. 14143 {1:T20.3TATE COMMERCE COMMISSIN

Dear Secretary:

We are attorneys for North American Car Corporation. Pursuant to 49
U.S.C. Section 11303 and the Commission's Rules and Regqgulations
thereunder, enclosed for filing on behalf of North American Car
Corporation are two (2) executed originals of the following secondary
docunment:

Release of Security Interests dated as of May 4, 1984 given
by the First National Bank of Chicago, as Collateral Agent
(the "Collateral Agent"”) to North American Car Corporation
(the "Company") and North American Car (Canada) Limited
(the "Canadian Company")

This document is a partial release of the secured party's interests
in the eguipment pursuant to the Unencumbered Cars Security
Agreement dated as of September 8, 1983 among the Company, the
Canadian Company and the Collateral Agent, as filed and recorded
with the Interstate Commerce Commission under Recordation No. 14143
and any subparts thereto.

The equipment being released is described in Schedule 1 to the
Release of Security Interests.

Please file and record the documents referred to in this letter
under Recordation No. 14143, Please return the documents not needed
by the Commission for recordation to the bearer of this letter.

Very truly yours,

Cudwraon ! Houpt, V..

PEDERSEN & HOUPT, P.C.

PH/sh
Enclosures
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RELEASE OF SECURITY INTERESTESTATE COMMERCE COMMISSION

THIS RELEASE OF SECURITY INTERESTS, dated as of May 4, 1984, is
given by the Collateral Agent hereinafter referred to.

RECITALS

1. North American Car Corporation, a Delaware corporation (the
"Company"), North American Car (Canada) Limited, an Ontario
corporation (the "Canadian Company"), and The First National Bank of
Chicago, a national banking association, not individually but as
Collateral Agent (the "Collateral Agent"), entered into an
Unencumbered Cars Security Agreement dated as of September 8, 1983
(the "Security Agreement"), pursuant to which the Company and the
Canadian Company granted to and created in favor of the Collateral
Agent a security interest in the units of railroad equipment
described therein and certain rights to the Company and the Canadian
Company with respect thereto.

2. Pursuant to the Master Agreement referred to in the
Security Agreement, the Collateral Agent is authorized to release
units of railroad equipment and the rights of the Company and the
Canadian Company with respect thereto from the security interest
granted and created by the Security Agreement and from certain other
security interests granted to and created in favor of certain of the
parties to the Master Agreement, as secured parties, pursuant to
security agreements in effect prior to the date of the Master
Agreement (the "Existing Prior Lien Agreements"), upon compliance
with certain conditions set forth in the Master Agreement, the
Security Agreements and the Intercompany Security Agreement.

3. All conditions precedent set forth in the Master Agreement
and the the Security Agreement to the release of the security
interests of the Collateral Agent under the Security Agreement and
of the other secured parties under the Existing Prior Lien
Agreements have been complied with.

NOW, THEREFORE, the Collateral Agent hereby releases,
without warranty, covenant or assurance of any kind, either express
or implied, and without recourse in any event, the units of railroad
equipment described in Schedule 1 hereto and all rights of the
Company and the Canadian Company with respect thereto from the
security interests granted and created by the following described
security agreements:

(i) The Unencumbered Cars Security Agreement dated as of
September 8, 1983 among the Company, the Canadian Company and the
Collateral Agent, as filed and recorded with the Interstate Commerce
Commission (the "ICC") pursuant to Section 11303 of the Interstate

Commerce Act (the "Recordation Section") under Recordation No. 14143;
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(ii) The Equipment Mortgage dated October 19, 1981 between
the Company and Bankers Trust Company, as secured party, as amended,
as filed and recorded with the ICC pursuant to the Recordation
Section under Recordation No. 10561;

(iii) The Assignment of Mortgage dated October 19, 1981
between the Company and Bankers Trust Company, as secured party, as
amended, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 10562;

(iv) The Equipment Mortgage and Security Agreement and
Letter of Credit Agreement dated November 12, 1982 between the
Company and Bankers Trust Company, as secured party, as
supplemented, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 13847;

(v) The Equipment Mortgage and Assignment of Leases dated
November 12, 1982 between the Company and Bankers Trust Company, as
secured party, as supplemented, as filed and recorded with the ICC
pursuant to the Recordation Section under Recordation No. 13282;

(vi) The Equipment Mortgage dated September 17, 1979
between the Company and The Bank of New York, as secured party, as
amended, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 10835;

(vii) The Collateral Assignment dated September 17, 1979
between the Company and The Bank of New York, as secured party, as
amended, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 10836;

(viii) The Equipment Mortgage and Assignment of Leases dated
as of June 23, 1982 between the Company and California Canadian
Bank, as secured party, as amended, as filed and recorded with the
ICC pursuant to the Recordation Section under Recordation No. 13673;

(ix) The Equipment Mortgage and Assignment of Leases dated
as of June 24, 1982 between the Company and Canadian Imperial Bank
of Commerce, as secured party, as amended, as filed and recorded
with the ICC pursuant to the Recordation Section under Recordation
No. 13674;

(x) The Equipment Mortgage and Assignment of Leases dated
June 30, 1982 between the Company and Credit Lyonnais, as secured
party, as supplemented, as flled and recorded with the ICC pursuant
to the Recordation Section under Recordation No. 13689;

(xi) The Equipment Mortgage and Assignment of Leases dated
June 28, 1982 between the Company and Deutsche Bank AG, as secured
party, as supplemented, as filed and recorded with the ICC pursuant
to the Recordation Section under Recordation No. 13684;



(xii) The Equipment Mortgage and Assignment of Leases dated
July 9, 1982 between the Company and The First National Bank of
Chicago, as secured party, as amended, as filed and recorded with
the ICC pursuant to the Recordation Section under Recordation No.
13698;

(xiii) The Equipment Mortgage and Assignment of Leases dated
July 2, 1982 between the Company and Seattle First National Bank, as
secured party, as supplemented, as filed and recorded with the ICC
pursuant to the Recordation Section under Recordation No. 13691;

(xiv) The Equipment Mortgage and Assignment of Leases dated
August 25, 1982 between the Company and Union Bank of Switzerland,
as secured party, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 13779; and

(xv) The Equipment Mortgage and Assignment of Leases dated
March 25, 1983 between the Company and Union Bank of Switzerland, as
secured party, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 13993.

This Release is being delivered in consideration for and shall
be effective simultaneously with the granting to and creation in
favor of the Collateral Agent of a security interest in certain
additional units of railroad equipment described in the First
Amendment dated as of May 4, 1984, to the Intercompany Security
Agreement dated as of September 8, 1983, between the Canadian
Company and the Company, which was filed and recorded pursuant to
Section 11303 of the Interstate Commerce Act on September 12, 1983,
and assigned Recordation No. 14156 and was assigned by the Company
to the Collateral Agent by Assignment dated as of September 8, 1983,
which was filed and recorded with the Interstate Commerce Commission
pursuant to such Section 11303 on September 12, 1983, and assigned
Recordation No. 14156-A, and the First Amendment dated as of May 4,
1984, to the Canadian Cars Security Agreement dated as of September 8,
1983, between the Company, the Canadian Company and the Collateral
Agent, which was filed and recorded with the Interstate Commerce :
Commission pursuant to such Section 11303 on September 12, 1983, and
assigned Recordation No. 14157.

IN WITNESS WHEREOF, the undersigned has caused this Release of
Security Interests to be executed by its duly authorized
representative as of the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO, as
Collateral Agent

Ny I
Q </ J

Attest: o
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STATE OF ILLINOIS )
) ss:
COUNTY OF COOK )

appeared é&y { to me personally
known, who, b&ing by me duly sworn/ say$é that he is a Vice
President of The First National Bank of Chicago, a national
banking association, that one of the seals affixed to the
foregoing instrument is the corporate seal of said national
banking association and that said instrument was on May 2,
1984 signed and sealed on behalf of said national banking
association by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument

was the free act and deed of said national banklng associa-
tion. -

W27
Notary Public ;Eis £
o s . ﬁgﬁ P
C—— G 3
My commission expires MIMmm$mnﬂmwSMlglw&‘ : B

his 2nd day ?;L22%24i2;}' fore me personally
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SCHEDULE 1

NORTH AMIR ICAN..CAR CORPORATION

PART A

DETAIL OF REPLACEMENT CARS FOR ENCUM3IRANCE BO0O31

REMAINING

‘ _ DWN - . NS g AN MONTHS REMATNTNG oCo - CAR
" SERTALwW . BY AAR VALUE ;. RENTAL - ON LEASE RECE1VABLES ENCUM; TYPE
012501 AAA 27,507e13 . - 310.000 36 115,160,000 B02Ss___ 1AMNK
012890 AAA 20,1027 235.000 a7 11,045.000 Ho24 1 ANEK
017110 AAA 28, 25H4.25 390.000 31 12,090.000 R02§  [&nK g
017143 AAA 284258425 403.600 3 12,511.600 38023 TPADK
019434 AAA 2547854 49 280.000 48 13,440.000 B029 K
019446 AKA T8y 452 B3N 1, 280,000 48 13°440.000 65029 _THANYL -
019447  AAA . 28,4%2.83: " 280.000 .. 48 13,440.000 BO29 1Ak
019461 AAA D 4, 28, 67170 1 280.000 .. 48 13,440.000 Y4
019467 AAA Sl 28,890.56 - 7 2304000 a8 13,440.000 YK
019507 AARA 29,473.17 . 385.000 45 17+325.000 K
019909 AAA 29,683.69 Y ...  280.000 40 13,440.000 \
02127% AAA 21,827.54 .. - 325.000 32 10,400.000
021277 AAA 21, 8274548 - 3204000 28 8,960.000
021270 . AAA 21,995,457 75 3204000 . 20 — HB,960.000
S 021280 0 - AAA 219 691437 - - 320.000" L2900 9,280.000
T 021310 . AAA " 214933.59 - 320.000 - -, 28 . B+960.000
’ 021392 - AAA P2+ 741 .48 320 .000 28 . . B8.960e000
021434 ARRA 23, 066+ 36 320.000 20 B,960.000
021442 AAA 23,2284 80 360.000 27 9,720,000
021454 AAA 23,391.24 325.000 32 10,4 00.000
021455 AAA 23,553. 68 320.000 28 8,960.000
—O2T4 Al LY.V 23, 39T 24 350000 —33T TT.550.000

o214 82

021487

 P3e39)1e24 375.000

‘220,000

27 101 25.000

- 23,5593.68 60 13.200.000
021534 . T24 5049, 86 12204000 60 . 134,200,000
021591 T2 707 <98 375. 000 32 TUO»400.000
021649 AAA 23,410.67 340.000 27 9,180,000 -
021691 AAA 20,717.22 220000 60 13,200.000
021704 AAA 22,828.03 320.000 28 B,960.000
, 02172y AN T e 202 ¢ 44 o 2y« 000 MR [s18 % . T 13200, 000
021762 AAA L 244,233.07 ‘220000 6Q... . 13,200.000.
024005 AAA 249 635.08 4. - 345,000 ‘347 .. 11.730.000
024019 AAN 264,847,489 350.000 38 : 13,300.000
0240721 - AAR 26,2847 .49 340. 000 L4 T4 ,,280. 000
025100 AAA 28,480, 38 . 310. 000 50 15,500,000
025101 AAA 283, 488,38 310.000 50 © 1%+500.000
025102 AAA 28, 6415438 310.000 50 15,500.000
TTOUTS 00 T AAA TIG 17287 . L3005 000 TR 12,600,000
“Qa2145 ', AAA . 20, 831.65 . 1300 ..000 7 a2 i 12,600,000 ;-
. 045716 . ABB IP2 000 H4 ¢ .340. 000 367 12.,240.000
. 087399 AF 3 28,462.97 - ‘3854 000 24 9,240,000
0aOR0P AAK TG, 266G. 23 280.000 s} 13440, 000 BU29_
049803 AAA 19,266.23 280.000 a8 13,440.000 3029 <
049804 AAA 19, 266.23 280.000 48 13,440.000 B0 29 D
051867 AHH 25+ 169412 190.000 47 8,930.000 B035  HeaDns R
TO5TRGH : 25, 35106~ I90. 0007 e T By930. 000 . BU3% -
052651 21,H17431 660.000 T 16+560.000 7 B024 . WY
L oB2652 7 21817631 460,000 ;- 165604000 RO 24 I DDER
. 052653 - T 21961731 460 .000 16:560. 000 3024 AP
2 090207 23, 569. 53 404 . BBO B,907% 360 BUZ2Y9 HoPFpp,



: © NORTH ANCR!CAN CAR CORPORATION =
DETAIL OF REPLACEMENT CARS FOR ENCUMBRANCE 8031

RS

SLHEDULE l

REMAIN ING

."PART B

T “OWN S s T — MONTHS REMAINTNG oLD
" SERIAL# BY AAR VALUE © RENTAL ON LEASE 'RECEIVABLES  ENCUM
092000 AAA 20,553.92 295.000 a8 14,160,000 8021 Hoopspe,
092001 AAA 70, 873.18 295 .000 43 14,160,000 G021 !
092002  AAA 20,823.18 295.000 a8 14,160.000 Bo 2} P
092003 AAA 20,6823,18 295 .000 48 14,160.000 B02Y _ HAA NE R
092005 AAA 20,823,118 295. 000 48 16,160,000 B0 21 SO0
0UZ006 ARA 20,623,108 205,000 %48 14,160.000 G021 Ronps koo
. 092007 AAA 20,623,118 295.000 a8 14,160,000 Bo21 N3
092008 AAA 20,823.18 . . 295.000 ' ... . .. 48 . 1441604000 5021 \obhbe .
092009 AAA 20,823.18 295,000 L a8 14+160.000 BO21 L~ phe
- 092013 ARA 20,823.18 . 295,000 -, 48 14,160.000 8027
092014 AAA 20,823.18 ° 295.000 48 1441 60.000 Ro21l |
092015% AAA 20,823.18 " 295.000 48 14,160.000 B021 Qe B
092017 AAA 20,823.18 ° 2954000 a8 14,160.000 80217 Hgﬁfﬁﬂii (
¥ N - . " :. : . . ’
"19,593.480 . [2+613 787+883.960

"FINAL TOTALS

1,488,948.37.

b

OTALED




