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Interstate Commerce Commission Valley National Bank, Glendale

12 and Constitution Avenue N.W. {LEGAL OWNER)

Washington, D. C. 20423 Dated June 14. 1983

Recording pursuant to provisions of

Sec. 20C of Interstate Commerce Act

Valley National BanK, Glendale
(MORTGAGE HOLDER)

Attention: Mildred Lee

- 40?6

AERIARNIED 2

M o) o Cc
Gentlemen A0 2 A 1983 .3 4% PMICC Washirgton, D. &

We have enc% %E%&ﬁMM§gﬂ@Bursuant to the provisions of Sec. 20C of the -Interstate
Commerce I&ét ree copies of an invoice by California Railcar Corporation to

Leon M Timms and Lynn Timms dated_ April 25, 1983 .

In addition, for recording with this invoice, there is attached a Security Agreement cover-
ing the equipment being financed by Valley National Bank, Glendale. In connection with the
recording of this invoice and Security Agreement dated June 14, 1983

the following information is set forth in accordance with the provisions of Sec. 57.4 of
the Commission's order of July 28, 1952, as amended:

Name & Address of Mortgagor/ Name & Address of Mortagee/
Registered Owner: Legal Owner:

Le i \ i Valley National Bank

636 Amherst Drive 420 North Brand Blvd.
Burbank, CA 91504 ) Glendale, CA _ 91203

General description of equipment covered by lease arrangement and mortgage.

Two (2) 100 Ton Roller Bearing DOT 111A100W1 exterior coiled and insulated tank cars=---
23,500 gallon capacity. Serial No. CALX 304k & CALX 3045

Equipment managed and operated by California Railcar Corporation, 1510 West Verdugo Avenue,
Burbank, California 91506. When recording has been completed, please return two
counterparts of the instrument, with recording date endorsed thereon, to Valley National
Bank, 420 North Brand Boulevard, Glendale, California 91203

Valley National Bank, Glendale

Vera Mundt M =
Asst. Cashier o )
el m
. ] . m o
cc: California Railcar Corp. Ve WO m
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Borrower —o 3 m
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 Buterstate Commerce €onmission 6/26/83
lllﬂ“ll.u.lllh. 20423 :
OFFICE OF THE SECRETARY '

Vera Mundt

Asst, Cashier
Valley Natl. Bank -
420 North Brand Blvd.
Glendale,Calif. 91203

Dear yy, Mundt ?

The enclosed document {s) was recorded pursﬁant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
11303, on 6/24/83 at 3145pn , and assigned re-

recordation nu“‘ber (S) . 14076. 1“076’A;1&076‘B

Sincerely yours,

//4 i’w % }3‘2‘%51«?&1—) :
2 e

Agdatha L. Mergeriovich
Secretary

Enclosufe(s)

SE-30
(7/79)
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\J) Valley National Bank o7 W

50,000,00 Glendale , California, June 1, RGN M2l N g 14—
TO: VALLEY NATIONAL BANK ,
bz we, Brand Bled. _ JUN 24 1983 -3 45 PM

Glendale . California g}zg% .

INSTALLMENT NOTE (COMBINED PRINCIPAL AND INTEREST) .
TY_THOUSAND ABD KO/J0Qw==m======m===nn=ncs-

For value received, | promise to pay to you or your order, the principal sum of_E 1 GH

K { 2l W e S o - e
e e im s e e a2 == dollars (500 3000 € ) and interest at the rate of
percent ( 1 ! o) a year on the decreasing balance of this principal amount until it is fully repaid. This interest is to be cglgulated on the basis of a 365-day year
o [ =
and on the actual number of days the principal®alance has been outstanding. | will pay you this principal and interest in 7 installments ofL___
N fan Srre F “ g g i b o A aa e e e B o wa - h A B0 W e W B0 W AR b A 2 o %
THOUSAND TWO HUNDRED TIGHTLEN ANDRY /100~ ---=- (si L2106, 0H )lo'r more on
. [y 1 123 iune e
the_ fi{tean th day of each month, beginning on the i atn day of Jul Y , 19 “2 andon_* une ol ,
19 fiﬂ | will pgy you the entire un%ai_d principal %Iance and any interes‘t then due. Principal and interest shall be payable in lawful money of the United States.
pne )3 gayrﬁent €L3,E5% .33 apgmximate Y. o .
When ['make a payrhent, you are to apply it as oflows: First, to pay the interest accruing since my last payment was received; next, to any late charges then due;

any remaining amount of the payment to repayment of the principal balance. | may prepay this note in full or in part at any time. If | prepay it in full and the total interest
paid on the note is less than $50, | will pay you a prepayment premium, which will be the difference between the amount of interest paid on the note and $50. | will pay
you a late charge whenever you do not receive my full payment by your first banking day which is at least ten days after the due date. That late charge shall be a
collection charge of five cents (5¢) for each dollar so in default, but such charge shall not exceed ten dollars ($10.00). Despite anything else in this note, if | am late
with any payment on this note, or if | file any petition under the bankruptcy laws of the United States or one is filed against me, you can make this note immediately
due and payable without giving me any advance notice. If you do so, | willimmediately pay you ali of the remaining principal balance, even if it would not otherwise have
been due, plus all unpaid interest and all late charges. If you must sue me to collect this note, | will pay whatever attorney fee’s the court finds reasonable. If you refer
collection of this note to your collection facilities or to a collection agency, | will pay you a reasonable collection charge. The makers, sureties, guarantors and
endorsers of this note hereby consent to renewals and extensions of time at or after the maturity hereof and | hereby waive diligence, presentment, protest and
demand and notice of every kind and (to the full extent permitted by law) the right to plead any statute of limitations as a defense to any demand hereunder or in
connection with any security herefor, and | hereby-agree that no failure on the part of the holder of this note to exercise any power, right or privilege hereunder, or to
insist upon prompt compliance with the terms hereof, shall constitute a waiver thereof, time being of the essence hereof. If more than one person signs this note,
we will be jointly and severally liable. You may collect from and sue any one or more of us without giving up any of your rights against the others. This note is secured
by the security agreement hereinafter set forth.

Executed on the date indicated above.

COMPANY

ESS ’ NAME (INDIVIDUAL)

~ N UM}V\/\ 636 Amherst Dr., Burbank, CA 91504
VVINIGNATURE [ eon M. Tiinms NAME (NDWIDUAL)

av X &\M ’536 Amherst Dr., Burbank, CA 91504

SIGNATURE Lynn T i s ADDRESS

SECURITY AGREEMENT (BANK NOT TO BE IN POSSESSION)

GOODS - Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

In consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or continued, the under-
signed Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a security interest in all of the
Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches immediately upon execution hereof oras soon
as Borrower acquires rights to the Collateral and secures payment of any and all of Borrower's indebtedness (including all debts, obligations, or

liabilities now or hereafter existing, absolute or contingent, future advances, and all other amounts due or to become due hereunder) to Bank.

BORROWER'S NAME  Leon M. Timms [ soc. sec. NO.
ADDRESS €36 Amherst Dr., surbank, CA 91504
BORROWER'S NAME  Lynn Timms | soc. sec. No.
ADDRESS 636 Amherst Dr., Burbank, CA 31504

1. | BORROWER'S NAME [ soc. sec. No.
ADDRESS

TRADE NAME (IF ANY)
MAILING ADDRESS
CHIEF PLACE OF BUSINESS

SECURED PARTY - NAME Valley Natlional Bank
2. | MAILING ADDRESS k20 No. Brand 8lvd., Glendale, CA 91203
TRANSIT AND ABA NO. 90-1865/1222
— COLLATERAL DESCRIPTION AND LOCATION:

Two (2) 100 Ton Roller Bearing DOT 111A100W1 exterior collad and Insulated tank cars---
23,500 gallon capacity. Sertal Mo. CALX 304% & CRLX 3045
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PURCHASE MONEY SECuUR_ITY”INTERE'STV: If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of,

4. Collateral. _______BORROWER'S INITIALS
5. | INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at this point. :
COMPANY |
*' d DDRESS NAME (INDIVIDUAL) ,
:
o \Q;,\P\ 636 Amherst Pr., Burbank, CA 1150 3
j VSIGNATURE ~ Leon M. Timms NAME (INDIVIDUAL) :
Ny 43¢ Amherst Tr., Curbank, A 7¥60L /

s e i S, e o k., L PRPEALTO UPLICATELS) TOBORROWER(S) o POONESS | | . 1882




o SECURITY AGREEMENT - ' ’

{BANK NOT TO BE IN POSSESSION]

l. WARRANTIES AND REPRESENTATIONS: Borrower warrants and represants that:

1. Borrower's Title—Except as specified herein, Borrower has, or upon acquisition wili have, fitle to all Collateral and nio oihir poiscu, coity, wjeniy, of
government has or pur prfsifg‘fﬁi‘\;&“& upon acquisition will have, any right, title, lien, encumbrance, adverse claim, or interest in any Colistural.

2. ;Mgﬂot"i“ U thbit tower thas authority fo_enter into the Agreement and any person signing it on Borrower's behalf has baen.duly authorized to

- “gxecute the Agréement foi Borrower. Lo e ST : Rl e § L e

3. Information—Any and all information now or hereafter supplied to Bank by Borrower, or at Borrower's request or instruction is cosrect.

It. COVENANTS AND AGREEMENTS: Borrower covenants and agrees that;

I. Payment—Borrower will pay any of Borrower's indebtedness to Bank promptly when due and Borrower will repay immediately and without dzmand, all
expenses {including reascnable attorneys’ fees, legal expenses and costs] incurred by Bank under the Agreement with intarest at the legal iste from
the date of expenditure. - . .

2. Financial Condition—Borrower will not commence nor permit tc continuc any proceeding in bankruptcy, receivership, or similar proceedings concerned
with involuntary liquidation, reorganization or dissolution or arrangements with creditors, nor will it commit any act of bankruptey, nor make &#i assign-
ment for creditars, or become insolvent. ’ - ’

3. Additional Infoimation—Borrewer will, upon ‘Bank's demand, establish the correctness of any information supplied fo Bank and will promptly notify Bank
of any adverse changes in any information supplied to Bank and of any change in Borrower's residence, chief place of business or mailing sddress, and
of any change of address to which notices should be sent. : T

4, Additional Documents—Borrower “will execute any addifional agreements, ‘assignments or ‘documents that may be decmed revessary or advischis by
Bank to effectuate the purpose of the Agreement. . . ' i
5. Location and Identification—Borrower will keep the Collateral separate and identifiable and at the location describod hsroin and vill ngt rsmovs YN
, Collateral from that location without the Bank's written consent. )
‘; &. Sale, Lease, ot Disposition—Except as ‘specified herein, Borrower will not, without written consent of Bank, sell, contract to sell, lease, encarabar, ot

dispose of the Collateral until the Indebfedness to Bank has been completely discharged.

7. Maintenance, Repair, Use and .Inspection—Borrower will maintain and repair the Collateral; will use the Collateral lawfully and cnly within insurance
cg,ye_r;a‘g'e;, will not use the Collatgral 50 as 1o cause ot result in any waste, unreasonable detferioration or depreciation; and will permit Bank to onter
" . on_Borrower's property and fo ,\mspe&f:th Collateral at any reasonable time. . PR . .
© 8, Cufivation and Animal Husbandry- "’Jf Jhe, go teral is timber, ciaps or livesfock, Borrgwer will pretect and cultivate, or husband the Collateral using
" methods’ of cultivation and' qniﬂi{p— ] fnn&x“ggddp’{‘eble + ,BinnfM ) t ) e R

"9, Insurance—Berrawer will insuge, the. Liollateral, with Han Loss. Paye mformca;'xdaﬁmug{s, with ¢ m,;é&&‘g ains# risks and Hability ufi;fa&ory
% ,"ﬂc‘.. 79“\, Etini

; S - A%, Loss, Jayes,.in yorm..ap, aupt Sompanies,
to Bank and hereby assigns the policles fo Bank, agreés to deliver them fo Bank at Bank's request, and autharizes.Bank:to meke:any claim thereunder, to

or return,

10. Decrease in Value of Collateral—Borrower will, if in the Bank's judgment the Collateral has materially decreased in value, either provide ancugh addi-
tional collateral o satisfy the Bank or reduce the total Indebtedness by an amount sufficient to satisfy the Bank.

[1. Taxes-Assessments-Charges-Liens-Encumbrances—Borrower will pay when due all taxes, assessments, charges, liens or encumbrance: nev o horsafier
affecting the Collateral, and, if the Collateral is on or attached to realty owned by Borrower, the realty on which the Collateral is lzcated.

12, Defense of Title—Borrower at its own cost and expense will appear in and defend any action .or. proceeding which may affect the Baik's secuiity inter
est in or Borrower’s title o any Collateral. C

I3. Appointment of Bank as Attorneyin; Fact; Reimbursemeni—Borrower will and hereby does appoint Bank/as ‘Bo;}o of's, i&mey in Fact to dn any act
which_Borrower is obligated by the Agreement to_do, to exercise such rights.as Borrower might exercisé,. to uddVauch dayipment as Borrower might use,
and fo collect such proceedéas BorréWer might collect, all to protect and preserve ‘Banks rights hereunder and thé-Collateral. Borrower will immedi-

ately reimburse Bank for any. expeirsesiBank may incur while acting as Borrower's Attorney in Fact. ‘

i

|

'l .

£ cancel the insurance upan default, and fo receive payment of and endorse any instrument in payment of loss or teturn premium or other refund
| P

|

H

i

=
E

_Endorser-Surety-Guarantor—Borrower. will, .if.any present endorser, surety, or. guarantor,. of foo rﬁ‘aé@ 1 scribad i.ﬁ ESvenant 2, either at Bank's
n, pa ubstitute an endorser, surety, or guarantor atéspia leito ﬁnk. R ‘

optio y all of Borrower's Tndébtedness or s

5

£

lII. REMEDIES: Borrower understands and&gtess HHa¥ i/ the’ evehi thak (a) Any whttarly &' fepfesshifition s Falll
falss; {b) 'any coveriant o agreemeniiis viplatodts orte) Bauk Ihi good Faith: deenyrlitsalf Sigernisr: ;
prospect .of ;parformance ,of any. gevenant.or agreemant -is impaired; or s ivalne enrgrionidyodfth ossvryrity (i
remedies provided by law or the Agresment, and toithe pxtent.provided by Jawymay: + ooatnivtinioezenT o

i I. Expenses—incyr ‘expenses-(inchuding: ressoriekle attorney's féos; legal experses and rwosts) -Aviexercike: ady eighkcor power under the Agreement.

2. Require Additiopal Collateral-—demand that Borrowar provide enough. additionsl. Collateral -tossatisty, the Bank, ~.iovs o

3. Peljor'manc'e‘erdrrower's Obligations by. Bank—(but need not} perform any obligation of Borrower, and may (but need not) make payments, pur-

chase; contest or compromise any encumbrange,“charge or lien, and pay faxes ahd expensgs T ET T Y e B

Set-Off—exercise all rights of ‘sét-off ‘and Banker's lien to the same effect and in. the same. manner ‘as if. no” Collateral had been given.

. Default—declare, without notice to the Borrower, that a default.has occurred, EEI .. o

. Acceleration==declare, without 1iofice 15, qhe Porrower, that the entire Tndebiediiéss” T immediately due.and ;payahle, - N

. Possession—if not then in.pcss‘g'sid?"f“i: 5. Callateral,: take .possassign.of gnd ‘mmho';%lhier;—Jomg vxf‘efg\iisr or other person in possession
to assemble the Collateral and make it available to Bank at &'reakonably donyakiuakly to Bbl dedi gt by Bahks render the Collateral unusabls
without removing t:-and" éﬁfé({@@ﬁ”’ W"E'nd’ properties where the Collateral might 'be Tocated, "y .

. Notice—notify. other interested . pertons. of -entities of the default,—asceloration-and-ether-ack the- : :

Suit, Retention or Disposition of Collateral, Application: of Proceeds—sue the Basrowar or any other person or entity liable for the Indebtedness; re-

i " tain’ the Collateral T safisfaction of The obligation and Trdebtednessi dispose of the Collateral; and apply fhe proceeds of dispesitien, including pro-

: vision for reasonable -aHorneys' fees- and.-legal expenses--incurred-by -Bank; all-as provided by aw.- - oimrm v oo T T 0T

sHeved in-good faith by Bank to'be
Hipect- of payment is impaired; the

is impaired ) Bank, in addition to any

e .

N

0o

f' IV, RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that: ™ -
l. Time of ‘Essence—Time is ‘of the essence of the Agresmant. - = oo wr e s e 2 o, 7 TR .
2, Waiver—Bank's acceptance of partial_or. delinquent payments or_failure of Bark to.exarcise any right or remedy shall not be a waiver of any chiiga-
) tion of Borrower or right of Bank nor constitute a modification of .the Adreemept, nor’ constitute a, waiver ‘of any other similar default subsequently
‘X © ccurring. Rl b e 2on.2n DAl T e ! !
3. Entire Agreement—The. Ag t tains. the-entire- security.agreement-beiween -Bank and Betrower. - ﬁf o Cae - e
4, Assignments, etc.—The provisions of the Agreement are hereby made applicable to and shall inuté #3 the benefit' of Bank's successors and assigns e
and bind Borrower's heirs, flegatees, :devisers, administratars, .executoss, suacessors and-assigns, <., ... . 7.
5. Multiple ‘Borrowers—When' more than ‘one"gfbr’rq it sighs the "Agreement all agheles "=~ [ T IEL B
: a. Construction—that whenever "Borrower” appears. in the! Agreément it shall Be read:"eadh:Borrewer.” . 21 .
i b. Breach—that breach of any covenant or warranty by any Borrower may, at the Bank's option, be treated as a breach by all Borrowsis.
¢. Liability—that the liability of each Borrower is joint and several and the discharge of any Borrower, for any reason cther than full paymeny, w1 aay
l extension, forbearance, change of rate of inferest, or acceptance, release or substitution of security or any impairment or suspension of Bank’s
i remedies or rights against one Borrower, shall not affect the liability of any other Borrower.
d. Waiver—all Borrowers waive the right fo require the Bank to proceed against one Borrower before any other or to pursue any cther remsdy in
: Bank's power.
l : L}
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