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Interstate Commerce Commission ] K7ﬂ0 é Valley National Bank, Glendale
12 and Constitution Avenue N.W.No. /3 (LEGAL OWNER)
‘Washington, D. C. 20423 J 1983 Dated June 3, 1983

Date¥ .M eTeeseoe Recording pursuant to provisions of
Attention: Mildred Lee Feé$-/f . ﬁLﬂ%) Sec. 20C of Interstate Commerce Act
: Valley National Bank, Glendale

_ 5ton, D. G (MORTGAGE HOLDER)

Gentlemen:

We have enclosed for recording, pursuant to the provisions of Sec. 20C of the Interstate
Commerce Act, three copies of an invoice by California Railcar Corporation to
ANDERSEN ASSOCIATES dated__ September 23, 1982 .

In addltlon, for recording with this invoice, there is attached a Security Agreement cover-
ing the equipment being financed by Valley National Bank, Glendale In connection with the
recording of this invoice and Security Agreement dated June 3, 1983

the following information is set forth in accordance with the provisions of Sec. 57.4 of
the Commission's order of July 28, 1952, as amended:

Name & Address of Mortgagor/ Name & Address of MorE/gee/
Registered Owner: : Legal Owner: :A =
™ m» a3
ANDERSEN ASSOCIATES valley National Bgﬁk m
- = o o
705 Cumberline Road , 420 North Brand BIFG? -~ S
: ,40 1% (=]
Glendale, CA 91202 . ; Glendale, CA 912@3 e
i cv\
General description of equipment covered by lease arrangement and mortgage. b

Two (2) 100 Ton Roller Bearing DOT 111A100W1l, 23,500 Gallon exterior coiled,
insulated tank cars. Serial numbers CALX 3015 & CALX 3016.

Equipment managed and operated by California Railcar Corporation, 1510 West Verdugo Avenuc,
Burbank, California 91506. When recording has been completed, please return two
counterparts of the instrument, with recording date endorsed thereon, to Valley National
Bank, 420 North Brand Boulevard, Glendale, California 91203

Valley Nat&onal Bank, Glendale

1Q772774/L¢Avvz/327
W. W. Downs, Jg¥.
Senior Vice President

-

-

cc: California Railcar Corp. " )

File



CHICAGO TITLE INSURANCE COMPANY

Staple

Staple

STATE OF CALIFORNIA, M ss
COUNTY OF @&&C/ )

On M Z/éyB

beforeyme, the undersigned, a Notary Public in and for said Count
wte, personally appeared%ﬁézu_@&w'

personally known to me;

O proved to me on the basis of satisfactory evidence,

to be ot of the partners of the partnership

that executed the within instrument, and acknowledged to me that

such partnership executed the same,

Signature /&’J QW

LR L gy d 7

Name (Typed or Printed)
Notary Public in and for said County and State
1-119 Maine PARTNER

OFFICIAL SEAL

VERA D MUNDT
NOTARY PUBLIC - CALIFORNIA

10S ANGELES COUNTY

My comm. expires JUL 15, 1986

e e ~

FOR NOTARY SEAL OR STAMP



W Valley National Bank resnronso 1 4092 /10
$ 75,000.00 * Glendale , California, June 3 , 1983 TToamwiv s
TO: VALLEY NATIONAL BANK el

JUL $- 17983 .9 25 pes

420 N.Brand Riwvd
Glendale , California 91203 mﬁw
MERCE
INSTALLMENT NOTE (COMBINED PRINCIPAL AND INTEREST)
For value received, | promise to pay to you or your order, the principal sum of_SEVENTY FIVE THOUSAND AND NO/100------ ——————— -
——————————————————————————————— dollars ($_75,000, 0Q==========) and interest at the rate of B_ 0f A prime plus 3
percent(__13.5 %) a yearon the decreasing batance of this principal amount until it is fully repaid. This interest is to be calculated on the basis of a 365-day year

and on the actual number of days the principal balance has been outstanding. 1 will pay you this principal and interest in 59 _instaliments oft===—===
ONE THOUSAND ONE HUNDRED SIXTY FOUR AND 48/100-======—remem e e m e s _1,164.48 ) or more on
, 1983 and on June 25

the 25th day of each month, beginning on the 25th day of JulY

19_8ﬁl will pay you the entire unpaid principal balance and any interest then due. Principal and interest shall be payable in lawful money of the United States.
Last p%{rftllent approgalmgtefy § 50,636. 78 pay Y

When | make a payment, you are to apply it as follows: First, to pay the interest accruing since my last payment was received; next, to any late charges then due;
any remaining amount of the payment to repayment of the principal balance. | may prepay this note in full or in part at any time. If | prepay it in full and the total interest
paid on the note is less than $50, | will pay you a prepayment premium, which will be the difference between the amount of interest paid on the note and $50. | will pay
you a late charge whenever you do not receive my full payment by your first banking day which is at least ten days after the due date. That late charge shall be a
collection charge of five cents (5¢) for each dollar so in default, but such charge shall not exceed ten dollars ($10.00). Despite anything else in this note, if | am late
with any payment on this note, or if | file any petition under the bankruptcy laws of the United States or one is filed against me, you can make this note immediately
due and payable without giving me any advance notice. If you do so, | willimmediately pay you all of the remaining principal balance, even if it would not otherwise have
been due, plus all unpaid interest and all late charges. If you must sue me to collect this note, | will pay whatever attorney fe€’s the court finds reasonable. If you refer
collection of this note to your collection facilities or to a collection agency, | will pay you a reasonable collection charge. The makers, sureties, guarantors and
endorsers of this note hereby consent to renewals and extensions of time at or after the maturity hereof and | hereby waive diligence, presentment, protest and
demand and notice of every kind and (to the full extent permitted by law) the right to plead any statute of limitations as a defense to any demand hereunder or in
connection with any security herefor, and | hereby agree that no failure on the part of the holder of this note to exercise any power, right or privilege hereunder, or to
insist upon prompt compliance with the terms hereof, shall constitute a waiver thereof, time being of the essence hereof. If more than one person signs this note,
we will be jointly and severally liable. You may collect from and sue any one or more of us without givin?:;xs: any of your rights against the}gthe?. 'E{\Iﬁ note isasecured

by the security agreement hereinafter set forth. *Rate to be adjusted to Three points above Bank o eric
Executed on the date indicated above. Prime on the date it changes.
COMPANY
ANDERSEN ASSOCIATES 705 Cumberland Road, Glendale, CA 91202
7 ADDRESS NAME (INDIVIDUAL)
BY PN
NATUREN NAME (INDIVIDUAL)
By J) Andersen, General Partner
SIGNATURE ' ADDRESS

SECURITY AGREEMENT (BANK NOT TO BE IN POSSESSION)

L/

GOODS - Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

In consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or continued, the under-
signed Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a security interest in all of the
Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches immediately upon execution hereof oras soon
as Borrower acquires rights to the Collateral and secures payment of any and all of Borrower's indebtedness (including all debts, obligations, or

liabilities now or hereafter existing, absolute or contingent, future advances, and all other amounts due or to become due hereunder) to Bank.

BORROWER'S NAME ANDERSEN ASSOCIATES ['soc. sEC. NO.
ADDRESS 705 Cumberland Road, Glendale, CA 91202
BORROWER'S NAME 'soc. sec. No.
ADDRESS

1. [BORROWER'S NAME s0C.SEC. NG,
ADDRESS

TRADE NAME (IF ANY)
MAILING ADDRESS
CHIEF PLAGE OF BUSINESS

SECURED PARTY - NAME Valley National Bank
2: | MAILING ADDRESS 420 N. Brand Blvd., Glendale, CA 31203
TRANSIT AND ABA NO. 90-1865/1222

COLLATERAL DESCRIPTION AND LOCATION:

Two (2) 100 Ton Roller Bearing DOT 111A100Wl, 23,500 Gallon exterior coiled,
insulated tank cars. Serial No. CALX 3015 & CALX 3016.

PURCHASE MONEY SECUFLITY INTEREST: - If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of,
Collateral. BORROWER'S INITIALS

4,

5. | INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at this point.

ANDERSEN ASSOCIATES
COMPANY

¢ 705 Cumberland Road, Glendale, CA 91202
RESS NAME (INDIVIDUAL)
BY_" / /,(/\

Kg SIGNATURE \/ NAME (INDIVIDUAL)
John ersen, General Partner

Ry T mmmem o mImmmmmEmEn o o e



SECURITY AGREEMENT

{BANK NOT TO BE IN POSSESSION)

X »

L WARRA!‘ITIES? AND REPRESENTATIONS: Borrower warrants and represents that: . . HE N

I. Borrower's Title—Excep}, as speclfiedifierein, Borrower has, or upen acquisition will have, title to all Collateral-and no other person, entity, agency, or
government hasor ‘purports td have, or upon acquisition will have, any right, title, lien, encumbrance, adverse claim, or interest in any Collateral.
2. BoréWér’s Authority—Borrower has authority to enter info the Agreement and any person signing it on Borrower's behalf has been duly authorized to
execute the Agreement for Borrower. .
~3. Information—Any and all information now or hereafter supplied to Bank by Borrower, or at Borrower's request or instruction is corroct.

If. COVENANTS . AND: AGREEMENTS: Borrower covenants and agrees that:

I. Payment—Borrower will pay_any of Borrower's Indebtedness to Bank promptly when due and Borrower will repay immadiatuly and withoat demend, alf

- expenses [including reasonable attorneys’ fees, legal expenses and costs) incurred by Bank under the Agreement with intersst at the logal rete from

the date of expenditure. AN . .

2. Financial Condition—=Borréwer \will not commence nor permit to continue any proceeding in bankruptey, receivership, or similar proceedings concorned
with involuntary liquidation, reorganization’ or dissolution or arrangements with creditors, nor will it commit any act of bankruptcy, nor meka an assign-
ment for creditars, or become insolvent.

3. Additional Information—Borrower will, upon Bank's demand, establish the correctness of any information supplied to. Bank and will promptly notify Bznk
of any adverse changes in any information supplied to Bank and of any change in Borrower's résidence, chief place of business or mailing éddress, and
of any change of address to which notices should be sent.

4, Additional Documents—Borrower will execute any additional agreements, assignments or documents that may be doomed necessary or adwviecbl. by
Bank to effectuate the purpose of the Agreement.

5. Location and !dentification—Borrower will keep the Collateral separate and identifiable and at the location described horein and will not romove il
Collateral from that location without the Bank's written consent.

6. Sale, Lease, or Disposition—Except as specified herein, Borrower will not, without writfen consent of Bank, sofl, contract to sull, luase, Lacumber, o
dispose of the Collateral until the Indebtedness to Bank has been completely discharged.

‘7. Maintenance, Repair, Use and Inspection—Borrower will maintain and repair the Collateral; will use the Collateral luwfully and only within imsurciec
coverage: will not use the Callateral so as to cause or result in any waste, unreasonable deterioration or deprecistion; end will pormit Bank to cuter
on Borrower’s property and to inspect the Collateral at any ressonable time.

8. Cultivation and Animal Husbandry—If the Collateral is fimber, crops or livestock, Borrower will protoct and cultivate, or husband tho Collst rul wsing

methods of cultivation and animal husbandry acceptable to Bank.

Insurance—Borrower will insure the Collateral, with Bank as Loss Payee, in form and amounts, with companies, and against risks «nd Hability satisfactory

to Bank and hereby assigns the-policies to.Bank, agrees to deliver them to Bank ‘at Bank's request, and authorizes Bank to mako any claim thorounder, to

cancel the insurance upon default, and Yo receive ‘payment of and ‘endorse any instrument in payment of loss or roturn promium or othor rofund

or return. . < e N .

10. Decrease in Yalue of Collateral—Borrower will, if in the Bank's judgment the Collateral has materially decreased in value, oither provide enough addi-
tional collateral to satisfy the Bank or reduce the total Indebtedness by an amount sufficient to satisfy the Bank.

1. Taxes-Assessments-Charges-Liens-Encumbrances—Borrower will pay when due all taxes, assessments, charges, liens or encumbrances now or horoafter

.. .affecting the Collateral, and, if the Collateral is on or attached to realty owned by Borrower, the realty on which the Collateral is located.

12, Defense of Title—Borrower at its own cost and expense will appear in and defend any action or proceeding which may affect the Bank's security inter-
est in or Borrower's title to any Collateral. ' :

13. Appointment of Bank as Attorney in Fact; Reimbursement—Borrower will and hereby does appoint Bank as Borrower's Attorney in Fact to do any act
which Borrower is obligated by the Agresment to do, to exercise such rights as Borrower might exercise, to uso such equipmenf as Borrower might use,
and to collect such proceeds as Borrower might collect, all to protect and preserve Bank's rights heroundef and the Collateral. Borrower will immedi-
ately reimburse Bank for any expenses Bank may incur while acting as Borrower's AHorney in Fact.

14. Endorser-Surety-Guarantor—Borrower will, if any present endorser, surety, or guarantor, dies or does any act described in covenant 2, either at Bank's
option, pay all of Borrower's Indebtedness or substitute an endorser, surety, or guarantor acceptable to Bank.

I15. Purchase Money—Borrower will, if Bank, as indicated herein, gives value to enable Borrower to acquire rights in or the use of Collateral, use such reluo
for such purpose. ‘

e d
.

I, REMEDIES: Borrower understands and agrees that in the event that: (a} Any warranty or representation is false or it belicved in good faith by Bank to he

false; (b) any covenant or agreement is violated; or {c) Bank in good faith deems itself insecure {because the prospect of payment is impaired; the

- prospect of performance of any covenant or agreement is impaired; or the value or priority of the security inferest is impaired} Bank, in addition to any
remedigi provided by law or the Agreement, and to the extent provided by law, may:

|. Expenses—incur expenses (including reasonable attorney's fees, legal expenses and costs) to exercise any right or power under the Agreement.

2. Require Additional Collateral—demand that Borrower provide enough additional Collateral to satisfy the Bank.

3. Performance of Borrower's Obligations by Bank—(but need not} perform any obligation of Borrower, and may (but need not} make payments, pur-

chase, contest or compromise any encumbrance, charge or lien, and pay taxes and expenses. -

Set-Off—exercise all rights of set-off and Banker's lien to the same effect and in the same ‘manper as if no Collatoral had been given.

. Default—declare, without notice to the Borrower, that a default has ocecurred. -

. Acceleration—declare, without notice to the Borrower, that the entire Indebtedness is immediately due and payable.

. Possession—if not then in possession of the Collateral, take possession of and protect the Collateral; require the Borrower or other person in possession
to assemble the Collateral and make it available to Bank at a ressonably convenient place to be designated by Bank; render the Collatural unusable
without removing it; and enter upon such lands and properties where the Collateral might be located.

. Notice—notify other interested persons' or entities of the default, acceleration and other actions of the Bank.

Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any other person or entity liable for the Indebtedness; ro-

tain the Collateral in satisfaction of the obligation and Indebtedness; dispose of the Collateral; and apply the proceeds of disposition, including pro-

vision for reasonable attorneys’ fees and legal expenses incurred by Bank; all as provided by law.

IV. RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that:

1. Time of Essence—Time is of the essence of the Agreement. . .

2. Waiver—Bank's acceptance of partial or delinquent payments or failure of Bank to exercise aty right or remedy shall not be a waiver of eny obliga-
tion of Borrower or right of Bank nor constitute .a modification of the Agreement, nor constitute a waiver of any other similar default subscquuntly

occurring. " . :

Entire Agreement—The Agreement contains the entire security agreement between Bank and Borrower,

Assignments, etc.—The provisions of the Agreement are hereby made applicable to and shall inure to the benefit of Bank's successors end assigns

and bind Borrower's heirs, legatees, devisees, administrators, executors, successors and assigns.

5. Multiple Borrowers—When more than one Borrower signs the Agreement all agree:

a. Construction—that- whenever "Borrower” appears.in the Agreement it shall be read. "each Borrower.". e

b. Breach—that breach of any covenant or warranty by any Borrower may, at the Bank's option, be treated as a breach by ali Borrowers.

c. Liability—that the liability of each Borrower is joint” and several and the discharge of any Borrower, for any reason” other than full paymunt. or amy
extension, forbearance, change of rate of interest, or acceptance, release or substitution of security or any impairment or suspension of Bunk's
remedies or rights against one Borrower, shall not affect the liability of any other Borrower.

d. Waikveh—a" Borrowers waive the right to require the Bank to proceed against one Borrower before any other or to pursus any othor rumcdy in
Bank's power.

~NoOT
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