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CIRCLE ACCEPTANCE CORP. oo

5410 EMERSON WAY, INDIANAPOLIS, INDIANA 46226  (317) 257-7321

July 19, 1983

Interstate Commerce Commission
12th & Constitution Avenue, N.W.
Room 2303

Washington, D.C. 20423

Attn: Mildred Lee
RE: Montel Metals, Inc.

Dear Ms. Lee:

Enclosed please find the Original and a Photocopy, both with
original signatures, of our Leasing Agreement 1isting MONTEL
METALS, INC., Highway #60, Borden, Indiana, 47106 as "LESSEE"
and CIRCLE ACCEPTANCE CORP., 5410 Emerson Way, Indianapolis,
Indiana, 46226 as "LESSOR".

We wish to file with the Interstate Commerce Commission to
perfect our security interest in the following equipment;

One (1) 1948 American Locomotive 25-Ton Crane,
Model 825 GMD, with Ohio ASX 45" Magnet and all
standard equipment S/N 2425

Our check #16497 for $50.00 is enclosed for your filing fee,

A business reply envelope has been enclosed for your conven-
ience in returning the perfected original Leasinag Agreement

to us.

Sincerely,
CIRCLE ACCEPTANCE CORP.

q“}? - LByeotra

Thomas W. Bowers
Leasing Officer

TWB/sl1p
Enclosures

A SUBSIDIARY OF CIRCLE LEASING CORP. AND MERCHANTS NATIONAL CORPORATION
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Intecstate Commerce Commission 7/31/83
Washington, B.EC. 20423 : '

OFFICE OF THE SECRETARY

Thomas ¥W. Sowers
Leasing Officer -
Circle Leasing Corp.

5410 Emerson Way
Indianapolis, Indiana 46226

!

{
f
§
!
B
!
|
]
i
:'
]

Dear 8ir:
‘f

The enclosed document (s) was recorded p’&suant to the provi-
i
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on %/21/83  at 11:80pm , and assigned re-

recordation number (s). 14102
Sincerely yours,

i ] e » /7.‘
éézuﬁﬁu;(:)ﬁk@ﬂ4ﬂ4%a%Q
! ¢ ’/ . -
Agatha L. Mergeriovich
Secretary

Enclosure (s)

SE-30
(7/79)
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LEASING AGREEMENT CAC-2035908-2

accoRDATION B3R, SEUE.
July 11, 1983 . e 1t e R
Date jgj:‘ ::'1 W Awi
MONTEL METALS, INC. CIRCLE ACCEPTANCE CORP. o '
High 11;3,6 ; Lessor TiicaeiE UUM'M'ERGEGGMMISSION
1gsﬂi¥mmus XEXRDORXHTEXE k2410 Emerson Way
Borden, Indiana 47106 XOOUX XK B X P MK MXHAAX Ind1anapo]1saﬁlN
City State 226

The above-named Lessor (hereinafter called “Lessor”) leases, rents and bails to the above-named Lessee (hereinafter
called “Lessee”) and Lessee hereby rents, leases and bails from Lessor the following described units of personal property,
together with all additions, replacements and proceeds (hereinafter referred to as “equipment”) UPON THE TERMS
AND CONDITIONS HEREINAFTER SET FORTH, INCLUDING THOSE ON THE REVERSE SIDE HEREOF, for the
term and amount of rent due and payable commencing upon the day of the month specified and the same day of the month
of each consecutive time unit selected thereafter until and including the day of the month of the ending time unit selected,
as hereinafter set forth:

A. Description of equipment:

One (1) 1948 American Locomotive 25-Ton Crane,
Model 825 GMD, with Ohio AWX 45" Magnet
and all standard equipment S/N 2425

One (1) 1978 General Lowboy 50-Ton Trailer, S/N GHG355057701S

including all attachments, additions, replacements and substitutions to or of
said equipment and all future advances.

Above equipment located at: 1275 Dutch Lane - Jeffersonville, Indiana’
B. The term of this lease shall be for_.L!LO_years, commencing August 10 , 19 83 , and ending
Auqust 9 1985
C. Schedule of rental payments: _
24 - Monthly payments of $_1,175.28 payable commencing August 10 , 19 83
and ending July 10 , 1985
Other N/A

Whenever any rental payment is not made within 15 days from due date, Lessee shall pay to Lessor or its assigns, not
later than one month thereafter, a late charge calculated at the rate of five cents per one dollar of each delayed pay-
ment, provided, however, that such late payment or payments and late charge or late charges shall be accepted at
the option of Liessor and until such acceptance, nothing contained herein shall prejudice the right of Lessor to declare
a default hereunder for non-payment of rental.

D. Security deposit: N/A

E. Insurance coverage:
Stipulated Loss Value is original cost minus a depreciation charge of $_N_[A__per month during the original
lease term.

Check applicable statement:

O0$____ s included in the rental payment for all risk insurance coverage.

[X Lessee shall provide the required fire, theft, extended and comprehensive coverage insurance based on the above
Stipulated Loss Value figures during each of said vears.
IN THE EVENT LESSEE FAILS TO PROVIDE PROOF OF INSURANCE WITHIN 15 DAYS FROM THE
DATE HEREOF OR THEREAFTER ON AN ANNUAL BASIS. LESSOR. AT {TS OPTION. YIAY SECURE
INSURANCE COVERAGE OF LESSOR'S INTEREST AND LESSEE IMMEDIATELY UPON NOTIFICATION
SHALL REIMBURSE LESSOR FOR ANY EXPENSE SO INCURRED.

F. iresser-gragte-to-d-esses-an eplici-tosenaw ihe leassan thehove equipmeat on an arnus. bacis {aliconditions and
veyments-gre met s agreed-besses shdbm-d Hy Lermrdr viriingatJeast thirtr-doiw pr o~ 46 sh-end-cf{he gpiginatl
temse or any renewed thereok of He fmtertor to-renewdor an sdditioral vear 1f Lessee exercises yisoptien 16 renews
the teese ~the-rental shal -bepaid ~m-the-bnst der of ke resowed vean Proy*tdmg all payments are made
ab reqewat §ommmmmc-ocmoo R as a8reed, the equipment may be purchased for
: ; 1.00 at the end of the basic_lease term.
ss whereof the parties hereto nave executed lhese presents the day and year 1irsi gpove written.

CIRCLE ACCEPTANCE CORP.

Lewonr

By X

Title: lﬁ\——\/@

<

MAKES NO WARRANTY AS TO THE FITNESS OR. MERCHANTARILITY NOR OTHER WARRANTY with
respect_to equipment leased herein. Any warranties of the manufacturer hereby are assigned te Lessee. No oral
-- agreement, guaranty, promise, condition, representation or warraniy of Lessor shall be binding upon Lessor and all

Separately signed by Lessee:

Lessee

By X
NOTARIZED PER ATTACHED

:

LESSOR COPY
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3. huthority to File. Lessee authorves Lessor from’ txme to time to prepare and file, and Lessee covenants and agrees to execute, such fmancmg smemenfs aﬁessnrﬂeenxs
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To maintain equ:pmnm n repair and rétdrii. it 4 s good condlmn as when»'re\.ewed muma'v Wear *and “tear: excented Af the option of Lessor, Lessee shall return
"au'pm°m to Lessor in the same cily in whuh equnpmeni was detivered to Lessee or Lessee shall 1oad equipment, at.Lesseels-own cost and expense, on board such carner
=s Lessor shall specify and shall ship the s2ific. freight pieoaid to the addré;s of Lessor 07 its assighs. o Lassée shall® load eqnipment. at Lessee’s own cost and expense, on

sard such carier as Lessor shall specify and shall ship ine same frerght prevaid. o the desunation designated by Lessoi, anc Lessor shall. if the cost is more for ship.
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5. In the event that Lessee fails to defend against adverse ciarms. to discharge gverdue tax liens and encumbrances, to ipreserve. maintain and insure equipment orto
Sulin} any othes duties prescribed by this Leasing Agreement. Lessor may do so, 3nd the Lessee promises to make reimbursement wkh .mtg_xest thereof 2t 8% per.annum, '
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7. Governing: Law. Time is of the essence of this Leasing Agrcement and each and all of its provusmns This Leasing Agteement has been executed, is being delivered. and
is intended to be performed in the State of indiana, and shall be govemed by and construed and enforced in accordance with the laws of said State.
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STATE OF WM ) ss
COUNTY OF CQwpr )

Before me, the undersigned,a notary ﬁublic in and for said County and State,
this / Z th day of \ZJ//»QZ 19 ¥4 , personally appeared the within
named (7 / Jr (11042 =~ known to me to be'the t@QQ(ﬁé h mz, '[ZML'/

Corporation, who acknowledged the execution of the above and foregoing instrument to be

the free voluntary act of said corporation for the uses and purposes therein mentioned and
described; that the corporate seal attached thereto is the true corporate seal of said corporation
and is affixed hereto by authority of said corporcxﬁon; that the statements made herein are true.

WITNESS my hand and notarial seal.

Notary Public

My commission expires: %7,44 /\Z /75?7

This instrument prepared by Thomas W. Bowers




