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February 10, 1984

Ms. Mildred Lee

Interstate Commerce Commission
Room 2303

1Z2th & Constitution Ave.
Washington, D.C. 20423

Re: Recording Three Mortgages

Dear Ms. Lee:

3

Enclosed are three original mortgage documents (and notarized copies of each) to
be filed, described as follows:

b
s

Document Date Secured Party/Mortgagee ‘Debtor/Mortgagor ///'
Security Agreement 2-9-84 Armco Financial Corp. Thermice Corporation
‘ Security Agreement 2-9-84 Armco Financial Corp. Publicker Industries,Inc.
Louisiana Chattel
Mortgage 2-9-84 Armco Financial Corp. Publicker Industries,Inc. .

All of the Railcars covered by the mortgages are described on Schedule A to this
letter.

I am enclosing two checks with this and the accompanying transmittal letter — one for
$110 and one for $50.

Thank you for your kind assistance in recording these documents, returning the originals
to me at the following address:

Armco Financial Corporation
12720 Hillcrest Rd.- Suite 700
Dallas, Texas 75230

Sincerely,
1) Rad) T-Concarary
§§ Michael T. Concannon
rz
Enclosures
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104 CAPNEGIE CENTER, PRINCETON, NEW JERSEY 08540, 609-452-0600
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—y Security Agreement

RMCO For Business Loans in all states except
\V (Loan by A.F.C. or Dealer) . Louisiana.

\\a

1. Grant.of Security Interest; Description of Collateral.

Debtor grants to Secured Party a security interest in the property described below, along with all present and future attachments and accessories
thereto and replacements and proceeds thereof, including amounts payable under any insurance policy, all hereinafter referred to collectively as
"“collateral”’:

(Describe collateral fully including make, kind of unit, serial and model numbers and ony other pertinent information.)

All Bquipment, machinery and fixtures, wherever located, whether now owned or
hereafter acquired, and all leases, rentals and proceeds thereof.

Some of the Equipment is more particularly described on Schedule A hereto
consisting of 1 page. !4277

AECORDATION 0. Fild 1425

FEB14 1584 -9 45 AM

I} TERSTATE COMMERCE COMMISSION

THIS DOCUMENT, AND SCHEDULE A DESCRIBING RAILCARS, TO BE FILED WITH THE INTERSTATE

COMMERCE COMMISSION
2. What Obligations the Collateral Secures.

Each item of the collateral shall secure not only the specific amount which Debtor promises to pay in Paragraph 3 below, but also all other
present and future indebtedness or obligations of Debtor to Secured Party of every kind and nature whatsoever. Consequently, the security
interest granted by Debtor to Secured Party shall continue effective irrespective of the payment of the amount in Paragraph 3, so long as there
are any obligations of any kind, including obligations under guaranties or assignments, owed by Debtor to Secured Party; provnded however,
upon any assignment of this security agreement, the assignee shall thereafter be deemed for the purpose of this paragraph the Secured Party
under this security agreement,

3. Promise to Pay; Terms and Place of Payment.

Debtor promises to pay all present and future indebtedness to Secured Party in accordance with terms agreed upon, including any promissory
note or other instrument evidencing indebtedness to Secured Party. Payments sholi be made ot the address of Secured Party below or such other
place as Secured Party may designate from time to time.

4. Llate Churges.

5. Use, Nature and Location of Collateral.

Debtor warrants and agrees that the collateral is to be used primarily for: K] business or commercial purposes (other than agricultural),
0 agricultural purposes (see definition™on reverse), or O both agricultural and business or commercial purposes.

Debtor and Secured Party agree thot regardless of the manner of offixation, the collateral shall remain personal property and not become part of
the locations shown on Rider A hereto
Street Address City County State

but upon prior written notice to Secured Party may change the location of the collateral within such State Debtor will not remove 'rhe col-
laterul from such State wnhout the pnor wrmen consent of Secured Party tonmm X B L3 K :

the real estate. Debtor agrees to keep the collateral at

6. Choice of Law/Jurisdiction:
This Security Agreement is to be governed for all purposes by the law of the State of __New Jersey . Debtor agrees that any legal action,

suit or proceeding in connection herewith may be instituted or brought in the state or federal courts of the State of __New Jersey , City
of__Princeton and Debtor hereby submits to the non-exclusive jurisdiction of any such court. Debtor also consents to service of any

summons and/or legal process by registered or certified United States mail, postage prepaid, at its address on the face of this Security Agreement,
and such service shall in all respects be sufficient and effective.

Special Provisions:  see Rider A attached hereto and made a part hereof,
and Riders B & C.
SECTION 3 HEREOF IS MODIFTED; THERE IS NO PROMISSORY NOTE BEING EXECUTED CONTEMPORANEOUSLY
WITH THIS SECURITY AGREEMENT. THIS SECURITY AGREEMENT IS COLLATERALIZING THE OBLIGATION OF
Dmmmmmmmmm,mm 2 1984 BYDEBIUR
IN FAVOR OF SECURED PARTY. ot

(The additional terms and conditions on the reverse side are a part of this Security Agreement.)

Doted: February 4 ,19_84

Secured

Party

ial Corporation Debtor___ Thermice Corporation

e of individual, corporation or partnership

Tltleeglﬁ_ . By,

By

It corporation, Wave signed by President, Vice-President or Treasurer,

A
y IWanon give title.  owner or partner, state which.

104 Camegie Center

Street Address

Tt oo rmmrnde IS ALy  Trastrermay NQACAN

ond give official title. if owner or partner, state which.

777 West Putnam Avenue

Street Address

Crooreiech Batrfiald Crarnacrtims NARIIN
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7. Debtor's Warranhes» !und,Reﬁresentuf ions. -

L Debtor warrants and represents: '% «_[}ﬁ
(a) that Debtor is justly mdebted f‘oaSecured Party. for the full amount of the foregoing indebtedness;
- (b) that except. for the security mrere§‘1 gran’ted 'he@ﬁy, ‘the collateral.is free from and will be kept free from all liens, claims, security interests
5 and encumbrances; U c
(¢} that no financing statement covermg “thie*collateral or any proceeds thereof is on file in favor of .anyone other than Secured Party, but if
+= such other financing statement is on.file, it will be terminated or subordinated;
(d)"'thut all .information supplied.and statements made by Debtor in any fmancral credit or accoum‘mg statement or application for credit
" prior.fo,; comemporoneously with or subsequent to the execution of this agreement with respect to this transaction are and shall be true,
xcorrect* valid and genuine; and
(&) Debfor'hos full authority to enter into this agreemenf and in so doing it is not violating its charter or by-laws, any law or regulation or
agreement with third parties, and it has raken all such action as may be necessary or appropriate to make- this agreement binding upon it.

" 8. Debtor,s Agreements.- ,

Debfor- agrees: ' *

(a) to defend ot Debtor’s own cost any action, proceeding, or claim affecting the collateral;

(b) to pay- reasonable attorneys’ fees and other expenses incurred by Secured Party in enforcmg its rights after Debtor’s default;

(c) to poy prompﬂy all taxes, assessments, license fees and other public or private charges when levied or assessed against the collateral or

- this agreement, and this obligation shall survive the termination of this agreement;

§(d) that if a certificate of title be required or permitted by law, Debtor shall obtain such certificate with respect to the collateral, showing
the security interest of Secured Party thereon and in any event do everything necessary or expedient to preserve or perfect the security

-~ inferest of Secured Party;

(e) that Debtor will not misuse, fail to keep in good repair, secrefe, or without the prior writteni consent of Secured Party, and notwithstand-
ing Secured Party’s claim to proceeds, sell, rent, lend; encumber or transfér any of the collateral; and

(f) that Secured Party may enter upon Debtor s_premises or wherever the collateral may be located at d at any reasonable time to inspect the
collaterdl ond Debtor’s books ond records per'rmnmg to rhe collateral and Debtor shall assist” Secured Party-in makmg SOch?™ lnspec'non———

;9. Insurance and Risk .of I.oss. . .

All risk of loss of, damage to or destruction of -the collorerol shall-at all times be on Debtor. Debtor. will procure for'rhwnh and maintain fire
insurance with extended or combined additional coverage on the collateral for the full insurable value thereof for the life of this security agree-
ment plus such other insurance as Secured Party may- specify, and promptly deliver éach policy. to. Secured Party with a standard long form
endorsement attached showing loss payable to Secured Porty or assigns as respective interests may appear. Secured Party’s acceptance of policies
in lesser amounts or risks shall not be a waiver of Debtor’s foregoing obligation.

10. Events of Defuulf Acceleration.

A very important element of this agreement is rhut Debfor make all its payments promptly as agreed upon. Also essennol is that the collateral
continue to be in ‘good condition and adequate security for the indebtedness. The following are events of defoult under this agreement which
will allow Secured Party to take such action under this Paragraph and under Paragraph 11 as it deems necessary:
(a) any of Debtor’s obligations to Secured Party under any agreement with Secured Party is not paid promptly when due;
(b) Debtor breaches any warranty or provision hereof, or of any note or of any other instrument or agreement delivered by Debtor to
Secured Party in connection with this or any other transaction;
(c) Debtor Sl becomes insolvent or ceases to do business.as a going concern;
(d) it is determined that Debtor has given Secured Party materially misleading | information regarding its funancml condition;
(e) any of the collateral is lost or destroyed;
(f) a petition in bankruptcy or for arrangement or reorgomzanon be filed by or against Debfor or Debtor admits its inability to pay its
debts as they mature; .
(g) property of Debtor be attached or a receiver be appomted for Debtor; :
(h) whenever Secured Party in good faith believes the prospect of payment or performance is |mpa|red or in good falth believes the col-
lateral is insecure;
(i) any guarantor, syNEPEEEEENINN for Debtor defaults in any obligation or liability to Secured Party or any guoronfy obtained in con-
nection with this transaction is terminated or breached.

If Debtor shall be in default hereunder, the indebtedness herein described and all other debts 'rhen owing by Debtor fo Secured Party under this
or any other present or future agreement shall, if Secured Party shall so elect, become immediately due and payable. This acceleration of all
indebtedness, if elected by Secured Party, shall be subject to all applicable laws, including laws as to rebates and refunds of unearned charges.

11.- Secured Party's Remedies' After Default; Consent to Enter Premises. -

Upon Debtor’s default and at any time thereafter, Secured Party shall have all the rights and remedies of a Secured Party under the Uniform
Commercial Code and any other applicable laws, including the right to any deficiency remaining after disposition of .the collateral for which
Debtor hereby agrees to remain fully liable. Debtor agrees that Secured Party, by itself or its agent, may without notice to any person and with-
out judicial process of any kind, enter into any premises or upon any land owned, leased or otherwise under the real or apparent control of
Debtor or any agent of Debtor where the collateral may be or where Secured Party believes the collateral may be, and disassemble, render un-
usable and/or repossess all or any item of the collateral, disconnecting and separating all collateral from any other property and using alf force-
necessary. Debtor expressly waives all further rights to possession of the collateral after default and all claims for i injuries suffered through orl
loss caused by such entering and/or repossession.- Secured Party may require Debtor to assemble the collateral ond return it to Secured Party at

a place to be designated by Secured Party which is reasonably convenient to both parties. : REPSONABLY

Secured Party will give Debtor reasonable notice of the time and place of any public sale of the collateral or of the time after which any private
sale or any other intended disposition of the collateral. is to be made. Unless otherwise provided by law, the requirement of reasonable notice
shall be met if such notice is mailed, postage prepaid, fo the address of Debtor shown herein at least ten days before the time of the sale
or disposition. Expenses of retaking, holding, preparing for sale, selling and the like shall include reasonable atforneys fees ond other legal
expenses. Debtor understands that Secured Party’s rights are cumulative and not ah‘ernotlve

12. Waiver of Defaults; Agreement Inclusive.

- Secured Party may in its sole discretion waive a default, or cure, at Debtor’s expense, a default. Any such waiver in a particular instance or
of a particular default shall not be a waiver of other defaults or the same kind of default at another time. No modification or change in this
security agreement or any related note, instrument or agreement shall bind Secured Party unless in wrmng signed by Secured Party. No oral
agreement shall be binding: ST DOl ECE LMty

13. Financing Statements.

If permitted by law, Debtor authorizes Secured Party to file a financing statement with respect to the{cbllo?emlesngned orﬂy by Secured Party,
and to file a carbon, photograph or other reproduction of this security agreement or of a financing statement.

. SICSsGRauE 2 T T T ms wag
14. Miscellaneous.. IESLY
Debtor waives all exemptions. Secured Party may correct patent errors herein, i i
AREPSREER Any provisions hereof contrary to, prohibited by or invalid under applicable laws or regulations shall be inapplicable and deemed
omitted herefrom, but shall not invalidate the remaining provisions hereof. Debtor acknowledges receipt of a true copy and waives acceptance
hereof. If Debtor is a corporation, this security agreement is executed pursuant to authority of its Board of Directors. “‘Debtor’” and ‘‘Secured
Party’” as used in-this security agreement include the heirs, executors or administrators, successors or assigns to those parties. If more than one
Debtor executes this security agreement, their obligations under this security agreement shall be joint and several.

NOTICE: Do not use this form for transactions for personal, family or household purposes. For agrlcultural transactions subject to
Federal or State regulations, consult legal counsel to determine documentation requirements.

Agrlculturnl purposes generally means farming, mcludmg dairy farming, but it also includes the 1ranspormt|on hurvesnng, und pro- -
cessing of farm, dairy, or forest products if what is transported, harvested or processed is farm,.dairy or forest.products grown or
bred by the user of the equipment itself. It does not apply, for instance, to a logger who harvests someone else’s forest, or a con-
tractor who prepares land or harvests products.on someone else’s farm.




SCHEDULE A

Rail Cars Owned by Thermice Corporation

Armco Financial Corporation

(by Car Numbers)
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By: b/ ¥

Title

103
104
105
106
107
108
109
110
111
112
113
114
116
117

Thermice Corporation
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