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SEYFARTH, SHAW, FAIRWEATHER & GERALDSON

LOS ANGELES OFFICE
2029 CENTURY PARK EAST
LOS ANGELES, CALIF, 90067
AREA CODE 213 277-7200

NEW YORK OFFICE
757 THIRD AVENUE
NEW YORK, NEW YORK 10017
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CERTIFIED MAIL

RETURN RECEIPT REQUESTED
Secretary, Interstate

Commerce Commission
Washington, DC 20423

=
Re: Recordation No. 11176 i

55 EAST MONROE STREET
CHICAGO, ILLINOIS 60603

AREA CODE 312 346-8000 WASHINGTON, D.C. OFFICE
I 19TH STREET, N.W.
WASHINGTON, D.C. 20036
AREA CODE 202 463-2400

WRITER'S DIRECTDIAL (318) — / a
A RANCISCO OFFICE
N /7 b

etdemonmnee, FILED 1428 ONE POST STREET
SAN FRANCISCO, CALIF. 94104

February 6, 19gg8 1 0 1989 -4 10 AM -
INTERSTATE COMMERCE COMMISSION

CABLE ADDRESS INTERLEX

Dear Secretary:

I am an attorney representing the parties to the enclaiseﬁg
Agreement for the purpose of this filing.
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I have enclosed one

original and three certified copies of the document described
below, to be recorded pursuant to Section 11303 of Title 49 of
the U.S. Code and the requlations adopted pursuant thereto.

This document is a Termination Agreement and Full Release,

a secondary document, dated as of December 30,

1988.

The primary document to which this is connected is

recorded under Recordation No.

11176.

The names and addresses of the parties to this document
are as follows:

Secured Party:

Owner:

Manufacturers Hanover Leasing Corporation
270 Park Avenue

New York, New York 10017

Operating Lease Services,
97 Five Mile River Road
Darien, Connecticut 06820

Inc.
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Secretary, Interstate February 6, 1989
Commerce Commission

The equipment covered by the document is comprised of 60
boxcars bearing the running marks attached to such document.

A fee of $10.00 is enclosed. Please return the original
document and any extra copies not needed by the Commission for
recordation and the enclosed copy of this letter, each bearing
your file stamp, to Richard Demarest Yant, Seyfarth, Shaw,
Fairweather & Geraldson, 55 East Monroe Street, Suite 4200,
Chicago, Illinois 60603.

A short summary of the document to appear in the index
follows:

Termination Agreement and Full Release, of Loan and
Security Agreement filed with the ICC under Recordation
No. 11176-A and all amendments and supplements thereto, dated
as of December 30, 1988, covering all of the equipment
described in such document."”

Very truly yours,

SEYFARTH, SHAW, FAIRWEATHER & GERALDSON

RDY/Kj ¢ /Z ' %
Enclosures

cc: J. David Rosenberg
Harvey Cavayero
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State of Illinois ) ISion
) SS
County of Cook )

I, Richard D. Yant, a notary public in and for the
County and State aforesaid, certify that I have compared
the attached copy with the original and have found the

copy to be complete and identical in all respects to the

original document.

Date: Q7/?//37

- L +FICIAL SEAL"
RICHARD D. YANT
Nty Public, State of lWinois
My Commission Expires Dec. 15,1991

a2 S
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Signature of Nota¥y Public
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TERMINATION AGREEZMENT AND FULL j%ELEZ\%é) ;989—41.“'“ LT

WHLREAS Manufacturers Hanover Leasing Corpdga%qsﬁmaﬂmnsw.
Lender ("MHL") and Operating Lease Services, Inc. as the
Company ("OLS") are parties tS a Loan and Security Agreement
(as heretofore supplemented and amended, the "Agreement") dated
as of October 23, 1979 covering 60 boxcars bearing the
reporting marks listed on Exnribit A attached hereto and made a
part hereof; and

WHEREAS, the Agreement was filed with the Interstate
Commerce Commission (the "ICC") on December 13, 1979 and bears
Recordation No. 11176-24; and

WHEREAS, the Agreement was supplemented by Supplement No. 1
dated as of December 6, 1979 (the "Supplement"), which
Supplement 1s appended to the Agreement and filed, as parc
thereof, with the ICC; and

WHEREAS, the Adgreement was amended by Amendment No.l to
Loan and Security Agreement dated as of-October-13, 1979 (the ——
“AAenc“ent“), which Amendment was filed with the ICC on
January 2, 1380 and bears Reccrdation No. 11176-3; and

{ZXEAS, MHL, and OLS desire to terminate the Agreement and
MHL des:res uO release tne lizn and security interest created

NCW, TEZZZTORI, in consicsraticn of the mutual covenants
contalinzd nersin :nd Ior oths: valuable consideracticn, =zhe
receipt oL winlCh 13 hersby acincwledged, the parties hersto
agree

1. T2rminsticn. The Ac:tszment is terminated, and zhe Cars
and Collatzrz. (as defined i the Agreement) are rsleassd Ircm
all liens, assignments and security interests which MHL may
have therecn

2., ©filinz The parties ccnsent to the f£iling of this
Terminaticn Agreement And Full Release and any other necessary
documents with the ICC (and, I necessary, with any other
regulatory or governmental enzity) to effect a release of all

liens of record existing against the Cars.

3. Countervarts. This Acreement may be executed in any
number ¢f counterpvarts and by different parties hereto ir
separate counterparts, each cI which when so executed shall be
deemed to be an original and all of which when taken tcgether
shall ccnstitute one and the same agreement. -

-17-



4, Satisfaction. MHL acknowledges satisfaction and
discharge of all Obligations and the Notes (as defined in the
Agreement) of OLS arising under the Agreement or issued
thereunder, and full release of any guarantor thereof.

5. Release. MHL and OLS hereby release the Detroit &
Mackinac Railway Company ("D&4") from any and all oblicatiocns,
liabilities and claims arising under that certain Boxcar
Agreement dated as of October 23, 1979 recorded with the ICC on
December 7, 1979 under Recordation No. 11176, except fcr gross
negligence or willful misconcduct.

IN WITNESS, WHEREQOF, the parties hereto have executed this
Agreement as of Decemper 30, 1988.

WITNESS: MANUFACTURERS HANOVER
LZASING CORPORATION

TITLE: -
D&
I
WITNESS: OZEZRATING LEASE SERVICES, INC

v ML 37 é«/ £ »Z««.«//[

Paul E. Tlerney,
TITLZ:. President

-

DATE: ;’A /3?
/7

-18-



Exhibit A

DESCRIPTION OF CARS

Equipment:
60-50' 70~Ton, Plate-C, XF Steel Boxcars as listed below:

(1) 27 Boxcars (currently managed by Detroit & Mackinac
Railway Company (D&M) and operated by the D&M) in
series as follows:

DM-20240 20249 20261 20267 20280 20297
20242 20254 20262 20268 20283 20299
20243 20255 20263 20274 20284
20245 20258 20265 20275 20287
202456 20259 20266 20276 20291

(1i) 33 Boxcars (currently managed by D&M and operated by
the Escanba & Lake Superior Railroad) in series as
follows:

DM-20241 20252 20269 20278 20288 20295

20244 20253 20270 20279 20289 20296
20247 20256 20271 20281 20290 20298
20248 20257 20272 20282 20292
20250 20260 20273 20285 20293
20251 20264 20277 20286 20294

-19-



STATE OF NEW YORK )
) SS.:
COUNTY QF NEW YORK )

On this<Z0%4£day of January, 1989, before me personally
appeared Margaret A. Gillis . to me personally Kknown,
who being duly by me sworn, says that (s)he is the Vice
President of MANUFACTURERS HANOVER LEASING CORPORATION, that
said instrument was signed on behalf of said corporation by
authority of its Board of Directors, and (s)he acknowledged
that the execution of the foregoing instrument was the free act
and deed of said corporation.

Sworn to and Subscribed
before me this 30 day
of January, 1989

/ otary EBQRA

M,
Notary P}fbllc ”‘ﬁ’“» Sty s‘""SON
Quatifigy 3’48452 New York

C in
STATE OF N / ) Mminsion &Ne,:s’;wk County
) SS.: ¥ 31, 1989
COUNTY OF pu/ )
On this L/ qj; of January, 1989, before me personally
appeared éh , to me personally known,
a

who heing duly ?y me SWOIr ys that (s)he is

the&9 of OPERATING LEASE SERVICES, INC., that said
instrument was signed on behalf of said corporation by
authority of its Board of Directors, and (s)he acknowledged

that the execution of the foregoing instrument was the free act
and deed of said corporation.

Sworn to and Subscr ibed Notar, TELANIE R, HavEs
before me this /S day ‘ :

. No. 31.
of , 1989 Conualiied in N485339 !
F 'on Expires Apri) 28 "'g’?o

Notary Public o




