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October 14, 1A8state commence COMMISSION

Mrs. Agatha L. Mergenovich

Secretary, Interstate Commerce Commission - ( )
12th and Constitution Ave. N.W. Neq. “B3A0 43

Washington, D.C. 20423

ATTN: - MRS. MILDRED LEE, RECORDATION CLERK - -

Date_0CT 15 1980

oo 5. 90,00
Dear Mrs. Lee:

Enclosed please find two notarized duplicates of
the following:

NCOER S A0 T
oo W ushingten, 13, &,

Louisiana Collateral Chattel Mortgage, with
attachments, entered into between Good Hope
Refineries, Inc., 257 Prospect Ave., Good Hope,
Louisiana, as Mortgagor, and Third National Bank
of Hampden County, Springfield, Massachusetts, as
Mortgagee, which instrument creates a mortgage on
the equipment described therein as: 43 Pressurized
34,000~gallon Railroad Tank Cars, D.O.T. 1123340WwW,

Car Numbers GHRX 101-GHRX143, manufactured by
Trinity Industries, Inc.

We would appreciate your filing these documents in your records

pursuant to the provisions of 49 U.S.C. Sec.

11303. Our check

in the amount of $50.00 representing the filing fees is enclosed.

LAWjr/jrr
Encls.

Yours very truly,

ADAMS AND REESE

740 334
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Fnterstate Commeree Commission ¥ 10/15/80
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New Orleans 70139 L
Dear ! \(‘\‘.\
Sir: ! %, ‘& };
: ; i Y‘
The enclosed document {s) was recorded pursuant td”the‘prbvi-
) Y
sions of Section 11303 of the Interstate Commerce Act 49 U.S.C.
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RECORDATION No / é % 5/1425%‘
— 167080 -1 25

COLLATERAL M GAGEmr UNITED'"STA]IES OF AMERICA

INTERS]
SIATE COMMERGE SOMMISSION . v rs1ana

BY

GOOD HOPE REFINERIES, INC. in PARISH OF_Je e ncsm
favor of THIRD NATIONAL BANK OF |
HAMPDEN COUNTY CITY OF _ Keinner—

— —— ——— — —— v—

2.
BE IT KNOWN, That on this, the_r_?_:b_day of the month of Qaﬁégﬁ/’ ,
in the year of Our Lord, one thousand nine hundred and_€ighty

Before me, Dn n;/al 93 F 2w . ij fy Pubhc duly
commissioned, qualified and sworn, within and for the Parish of __ EE ,
State of Louisiana, therein residing, and in the presence of the wit_nesses heremafter named
and undersigned, personally came and appeared:

GOOD HOPE REFINERIES, INC., whose principal place of.
business is 257 Prospect Avenue, Good Hopme, Louisiana,
herein represented by its undersigned duly authorized
officer in accordance with the Resolution of the -
corporation, a copy of which is attached hereto and
made a part hereof and marked as Exhibit "A".

(hereinafter sometimes referred to as the "Mortgagor"), who
declared unto me, said Notary, that

Mortgagor has this date executed a Term Loan Agreement with Third
National Bank of Hampden County under the terms of which Third
National Bank of Hampden County ("Third National Bank") has agreed
to loan to Mortgagor FOUR HUNDRED TWENTY THOUSAND AND NO/109
($429,000.00) as evidenced by a Term Note made and executed by
Mortgagor in favor of Third National Bank, all :as more fully set
forth in the Term Loan Agreement and Term Note, copies of which
are attached hereto and made a part hereof and marked Exhibits

"B" and "C", respectively (the Term Loan Agreement and Term Note
are hereinafter collectively referred to as the "Locan").

Good Hope has this date executed a Promissory Note payable to

the order of Bearer in the principal sum of $420,000.00, a copy

of this note is attached hereto and made a part hereof and marked
as Exhibit "D" for identification herewith (this Promissory Note
is hereinafter referred to as the "Mortgage Note" or "note").
Mortgagor does hereby pledge and assign the note to Third National
Bank as security for any and all obligations due under the Loan,
including all principal, interest, costs, expenses and attorney's
fees.

I, Notary Public, have paraphed the note “Ve Vareitur" for
identification herewith.

In case the said note should be placed in the hands of an attorney-at-law to insti-
tute legal proceedings to recover the amount thereof or any part thereof, in principal or
interest, or to protect the interests of the holder or holders thereof, or in case the same
should be placed in the hands of an attorney for collection, compromise or other action,
the mortgagor hereby agrees to pay the fee of the attorney who may be employed for
that purpose, which fee is hereby fixed at ten (109;) per cent on the amount due or sued
for or claimed or sought to be protected, preserved or enforced.

Now, in order to secure the payment of the said indebtedness evidenced by the
said note, together with all interest, attorney’s fees, premiums of insurance, taxes and
costs, the said mortgagor does, by these presents, specially mortgage, affect and hypothe-
cate unto and in favor of any future holder or holders of said note, whether the same be
held as an original obligation or in pledge, the following described property, to-wit:



DESCRIPTION OF PROPERTY

Ferty-three (43) Pressurzized 34¢,000-Gallen
D.0.7T. 112J340W, Car Numbers: GHRX
- GERX

GHRX

GHERX

GHRX -

GERX
GERX
GHERX
GERX
GERX
GHERX
GHERX
GERX

GHRX

GHRX
ERX

GERX

Manufactured by Trinity Industries, Inc.

Page 2

Railroaed Tark Cars,

101
102

cERx 124
GERX 125
GARX 126
cazx 127
GERX 128
GHRX 129
GERX 130
GERX 131
GERX 132
GERX 133
GERX 134
ERx 135
GERX 136
GERX 137
GZRX 138
GERX 139
GERX 140
GERX 141
cERX 142
GERX 143



Together-with—ah ~buildings - and--imrprovenrents;- -appurtenances— and--gttachments, ~
Tighis; -waysy —privilegesy -semdtudes; -advantages: batture- and- batiure—rghts,~thereunto- be-—
-longing- 0F 4R ARy -Wise- appertaining ~ineluding-al-immovables by nature or-destination; new-
-or-hereaites forming -pert- of -and ettacked—to-or- econnected —with -said-property or—used —in~
<oppecHon therewith~

Said property to remain so specially mortgaged, affected and hypothecated unto and
in favor of any future holder or holders of said note until the full and final payment
thereof, said mortgagor being hereby obligated not to sell, alienate, deteriorate or other-
wise encumber the said property to the prejudice of this act, and not to penmt or suffer
the same to be so sold, alienated, deteriorated or encumbered.

~ And the said mortgagor does, by these presents, confess judgement for the amount
of said note in principal, interest, attorney’s fees and all other costs and charges and does
consent, agree and stipulate that, in the event the said note or any interest thereon is not
punctually paid at maturity, or upon the mortgagor’s death, suspension, failure, liquida-
tion or insolvency, or upon application for said mortgagor’s adjudication in bankruptcy,
or upon the application by or against said mortgagor for a respite, assignment, composi-
tion, extension,. reorganization or receivership, or in the event of the mortgagor’s failure
to comply with any obligation by said mortgagor herein undertaken, anything herein
contained to the contrary notwithstanding, it shall be lawful for and the said mortgagor
does hereby authorize the then holder or holders of the said note without making a de-
mand or putting said mortgagor in default, a putting in default being hereby expressly
waived, to cause all and singular the property herein mortgaged and hereinabove de-
scribed to be seized and sold under executory process or any other legal process at option
of the holder or holders of said note. The said mortgagor especially waives the benefit of
any and all laws or parts of laws relative to the appraisement of property seized and sold
under executory or other legal process, and consents that said property be sold without
appraisement to the highest bidder for cash or on such terms as the plaintiff in such pro-
ceedings may direct.

Possession of said note at any time by the said mortgagor herein shall not in any
manner extinguish the said note or the present mortgage securing payment thereof, but
the said mortgagor shall have the right to issue and re-issue the said note from time to time
and as often as convenience may require without in any manner extinguishing or. affecting
the obligation of said note or the .security of this mortgage.

And the said mortgagor further agrees that, in the event any proceedings are taken
under this mortgage by way of executory process or otherwise, any and all declaratinns
of the facts made by authentic act before a notary public and in the presence of two wit-
nesses, by a person declaring that such facts lie within his knowledge, shall constitute au-
thentic evidence of such facts for the purpose of executory process.

Said mortgagor hereby promises and agrees to keep =the =rrldirrgs —mwi= smprove=-

zments-on=the above described property constantly insured against risk or loss by fire,
wind, storm and tornado, in solvent insurance companies up to the full insurable value of
the MR&Q%&%M%%— reon, and to transfer the policies of insurance to the
holder or holders of said note, and hereby authorizes the holder or holders of said note,
in the event of a default with regard to said insurance, to cause said insurance to be ef-
fected at the cost of said mortgagor, at the then current rates, not to exceed five (5%)
per cent, and the reimbursement of all sums paid for that purpose shall be secured by the
privilege and mortgage aforesaid. However, this clause is not to be taken as making it
obligatory upon the holder or holders of said note to cause said insurance to be effected
upon the default of said mortgagor, or as imposing any liability upon the holder or hold-
ers of said note for failure so to do.

The mortgagor declares that there are no taxes due and exigible on the property
herein mortgaged, srd-=that=saraehuve-dbeer pad=wpiv—mr-arhrtirs theJeasiG===<

ﬂmmmmﬁ%mme&' And said mortgagor hereby agrees to pay all sub-

sequent taxes as they shall become due and exigible, and hereby authorizes the holder
or holders of said note, in the event of a default with regard to said taxes, to cause said
taxes to be paid at the cost of said mortgagor and the reimbursement of all sums paid for
that purpose shall be secured by the privilege and mortgage aforesaid.



The maximum amount for which this act of mortgage shall be deemed to secure the
obligations of the mortgagor, as herein stipulated, to reimburse any holder or holders of said
note, the amounts paid for premiums of insurance and/or taxes, as aforesaid, is hereby fixed
at twenty (20%) per cent of the face value of said note.

The mortgagor hereby declares that the property herein mortgaged stands registered
in the name of the mortgagor and that it has not been heretofore alienated by said mortgagor

and that there are no mortgages, liens or encumberances against the said property whatso-
ever. : :

- The Mortgagor will cause =2ach Railrcad Tank Car £o be
kept numbered with its road numser and will keep and amaintzin glainly,

distinctly, permanently and conspicuously marksd By 2 plate o:'stenCLl
ugon each side ¢f the Railraod Tank Cars in letters nct le§s than ons
inch in height as follows: "Subject to a Chaszzel Mortgage in ano; cs
Third National Bank of dampden County Recorded with tge ICC", witn

aperopriate changes thereof and additions thersto as from ti;e To time
may ce requiread Sy law in order to protect Mort:zgagee's sacurisy

interasts in such Railrcad Tank Cars. Mortgagor will prompgly gaglace
any sucha name and word or words which have Z=zen r:e;novedi defaced, or
destroyed. Mortgagor will not change the road numoer o anvy pilace of
aguipment except with the consant of Mortgagee, andé in accord nce with
2 statement of new road numbers to bs substituted taerefor, whica
consent and statement graviously shall aave ceen deliverad to the‘
Mortgagee by Mortgagor and filed, recorded an@ d?pOSlted.L% all zublic
offices wnere this mortgage shall have been filed, racorded cor
degositzad.

Mortgagor will cause the Cha:ttel Mortgage o 22 duly
£iled, registeraed or racorded with the Iatsrstates Commerce Commission
in accordance with 49 U.S.C. S2c. 11303 ané in such octiher pl;ces
within or witaout the United States as Mortgages may reasonadly
requast, anéd will furnish Mortgages with ctroct :“erecf.. Mortgager
will, from time to time, do and serform anv other act aqd w;%l ‘
execute, acknowledge, deliver, file, register and record (ard wzll
refila, reregister and rerecord wnenewvar raguizsad) any and all fuctner
lastruments requirad by law or reasonably recuestad by Mortzegee for
the purpoese of protecting Mortgagee's mortgage and wil; ég;;ver o
dortgages proof of such filings, The costs of all such filings is to
Se torne by Moritgagor.

The Railroad Tank Cars will 2e usad exclusivelv wizhin
the continental United States provided, nowever, that zhs Railrced
Tank Cars may Ze used in such srovingces <¢f Canada as Mortgagor may
from time to time designate to Mortgagee L5, prior o any suca use,
tne Mortgagee snall aave ra2ceived avidance that all‘necessa:y filincs
and recordings have Seen complated in any such 2revince or proviacss
as Mortgagee shall have praviouslv designatad.
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The mortgagor declares that in the United States Courts there are no judgments,
general or pasticular, of record against said mortgagor.

The parties to this act are aware of the fact that mortgage, eomreyanceand-pave<
ing=certificates have /\5%9.5‘ procured, =dated=am signed; wnd wii—be-reduted=ard-resigned=at-
the-morigagerisexpenserasof odaysubseguent{to=the=reecrdutiorrof s —got ~ard—amrexed=
kerets, and relieve and release me, Notary, from any and all responsibility in connection
therewith.

#nd=nowr=to= these= preserts=—persorRily =cagre— o Axterve
——————— === persorrsi-fuioge ot waority—ard~oresdentof and domitied irthePariskrof-=
= ~Shate-si=Eouisimmr whoSn-beha f eEar-fatmerokdersrhad=
ersofsaid noteterebaceepiv tEy R o morgrre- uEd deciarer andar—outlr thatr

Mortgagor does hereby waive notice of acceptance of the
said note, paraphed for identification herewith, and this
mortgage by Third National Bank of Hampden County and any
future holder or holders of the said note and mortgage.

THUS DONE, SIGNED AND PASSED, in my office at /( Lea 0 O

La., on the day, month and year herein first above written in the presence of

Dond & LA and [ rdbasn T /ée/wyﬂ/\

competent witnesses, who hereunto sign their names with the said appearers and me, No-
tary, after due reading of the whole.

WITNESSES:

Lointd 2 Pree

Notary Public

Page 5



i TIRTIDIZZ CCEFT T
o FZIIZOLUTICNE 2T 202FIZ O IZIRZCTCERE
’ GOOD HOPE REFINERIES, INC.
Wame ¢f Corporstion
i, Ronald J. Lambert , hereby certify that I am the Secretary and
official custodian of certain records including the charter, byv-laws
ané the minutes of the meetings ¢f the Board of Directors of
Good Hope Refineries, Inc. )
z corporation duly organized and existing under the laws of the State of
Texas , and that the following is a true, accurate and
compared transcript of resolutions contained in the minute book of the
corporation, duly held on the day of , 18, at

which meeting there was present and acting throughout a gquorum authorized
to transact the business hereinafter described, and that the proceedings o=
said meeting were 1in accordance with the charter and by-laws of said
corporation, and that said resolutions have not been amended or revoked

and are in full force and effect. '

. RESOLVED, that each of the officers cf this corporation named kelcw,
or his duly elected or appointed successor in office, be and he
hereby 1s authorized and empowered in the name and on behalf of
this corporation to borrow from Third National Bank of Hampden County
(hereinafter referred to as "Lender") from time to time, such sum
or sums of money as in the judgment of such officer or officers the

©  corporation may reguire and to execute on tehzlf of the corporation
and to deliver to Lender in the form recuired by Lender the promis-
sory note or notes of this corporation evidencing the
amounts borrowed or aay renewals and/or extsasions the
charges if any, such note or notes to Tear such ratz o
and be payable in such installments as such officer ma
by nis ' signature therson.

' FURTHER RESOLVED, that any of the atforesaid officers, or his duly
elected or appointed successor, in office, be a2nd he is hereby
authorized and empowered to do aanv acts, iacluding but not limitse
to the mortgage, pledge, nyooulec ation from time to time with
Lencder, of any or all =ssets of this corporation to sscure such i
loan or loans, renewals and extensions, and to exacute in the nzame
and on behalf of this corporation, any instruments or agreements
deemed necessary or proper by Lender in ressect of the collateral
securing any indebtedness of this corgorztion, and to zfIix the
seal of this corporation to any mortczce, oladge, or othsr such

instrument if so reguired by Lender.
FURTHER RESOLVED, that the officars rafsrrzd o in the Zorzcoinag
resoluticns are as follows:
John R. Stanley Srzsident
“NE VARIETUR” , = ooTEEEEEEE
ridentification with an act of_
PLEDGE Ronald J. Lambert , Vice 3Prezidasnt
= - . And Assistant Secretary
fgre me daied
Dudley R. Anderson , Treazsurer
Nowdy Fesic
Paul Salvage _ : , Secretarsy

TURTHER RESOLVED, that Lender is auzhorized :o rely upon the
2foresaid resolutions until rscesipt by it of writtesa notice of
any change.

Tereunio seoit ov nand 3nd 2ffixed the s=za2l oF
cav of . 12 .
“NE VARIETCR” - WNE VARIETU
for ldentification with an act of for ideatification with an act of.
COQLLATERAL CHATTEL
%’8{; q‘&‘;‘RAL CHATTEL "MORTGAGE T T T T T e
“ &dated ———— e __pefore me dated A

—Ronald J. Lambert, Assistant Secr=tax

- . o <

Nouiry Pubiic viotass




TERM LOAN AGREEMENT

made this day of 1980, between GOCD HOPE REFINERIES, INC.,
a Texas corporation with principal offices at 257 Prospect Avenue, Good Hope,
Louisiana (hereinafter called '""Borrower'), and THIRD NATIONAL BANK OF
HAMPDEN COUNTY, a national banking association with principal offices at

1391 Main Street, Springfield, Massachusetts (hereinafter referred to as '"'Bank'):

1. Loan and Security

Subject to the terms and conditions stated herein, the Bank agrees to
lend to the Borrower $420, 000.00 to be evidenced by a term note of the
Borrower a copy of which is attached hereto and marked Exhibit A, which note
will be secured by an act of pledge from the Borrower to the Bank pledging
to the Bank a demand bearer collateral promissory note in the aforesaid amount
(hereinafter called the ""Mortgage Note''), which Mortgage Note shall be in turn
secured by an act of collateral mortgage and collateral chattel mortgage and
assignment covering a Hydro-Max Industrial Water Treatment Systems -~ 800 €pm
deionizer system, which in part will be acquired with the proceeds of the loan
and also by an act of collateral mortgage and collateral chattel mortgage and
assignment covering 43 pressurized 34, 000 gallon railroad tank cars already
subject to a chattel mortgage in favor of the Bank under instrument dated April
3, 19880, filed on April 4, 1980 with the Interstate Commerce Commission as
Recordation No, 11627,

2. Disbursement of Loan Proceeds

'}From and after the execution, delivery and appropriate recordation of
the loan documents above referred to and satisfaction of the other requirements
as set forth herein, the Bank will disburse loan proceeds from time to time upon

written request from Dudley R. Anderson, Jr., Borrower's Treasurer, or his



designee acceptable to the Bank by depositing said proceeds to the credit of

Borrower's depository account at the Bank (or otherwise as Borrower may

direct), subject to the following conditions:

a—.

Prior to the first disbursement of loan proceeds Borrower

will submit satisfactory evidence to the Bank that Borrower has

or will pay approximately 20% of the estimated cost of the deionizer
system out of funds other than loan proceeds; '

Each request for disbursement of loan proceeds shall be accompanied
by the periodic billing or invoice from Hydro-Max towards payment of
which the loan proceeds will be used.

Upon such terms as may be acceptable to the Bank, loan proceeds will be

disbursed upon verbal request of the Borrower with the understanding that the

written request and accompanying documentation referred to above will be

promptily forwarded to the Bank.

Borrower's Warranties

Borrower warrants that so long as any portion of the loan shall be

outstanding:

a’

It will furnish the Bank with financial statements audited by an
independent certified public accountant within 90 days of the end
of each fiscal year of the Borrower;

It will not enter into any merger or consolidation or sell, lease,

transfer or otherwise dispose of all or a substantial portion of all
of its assets;

It will not grant a security interest in nor permit to exist for more
than 30 days any lien or encumbrance on any asset now owned or
hereafter acquired by it in which the Bank shall hold a security interest
as collateral for this loan, other than such security interest, at all
times secondary to the security interest of the Bank, as may now or
hereafter be held by Continental Illinois National Bank and Trust
Company of Chicago.



d. It will not permit to exist for more than 30 days a condition of
default under the terms of any other loan with the Bank, now or
hereafter existing, or on any present or future loan from any other
institution or lender.

Condition for Granting of Loan

As a cqndition for granting this loan the Borrower will supply to the
Bank an opinion of Borrdwer's counsel, Adams & Reese of New Orleans,
Louisiana, attesting to the fact that Borrower is duly authorized to enter into
this agreement, the Term Note, the ac‘t of pledge, and other collateral docu-
ments previously referred to, that such action does not contravene the
Borrower's charter or by-laws, the rules or regulations of any regulatory
agency to which Borrower is subject, or any preexisting contradictory obligations

of the Borrower, including but not limited to the secured revolving credit

S

agreement of May 7, 1980, between Borrower and Continental I1linois National

—

Bank and Trust Company of Chicago. The opinion of Borrower's counsel shall

also attest to the fact that this agreement, the Term Note, the act of pledge, and
other collateral documents previously referred to are legally binding obligations

upon the Borrower in accordance with the terms of applicable law, that each

has been duly recorded as necessary to perfect the interests that they purport

——

to create, and in particular, that the Bank holds a valid perfected lien on the

43 railroad tank cars previously referred to superior in interest to the pledge or

lien of any other party, excepting for a prior lien of the Bank under chattel
R

mortgage of April 3, 1980, previously referred to.



5. Breach of any warranty or representation made by the Borrower hereunder

shall, at the option of the Bank, be an event of default under the Term Note.

6. Neither the failure nor any delay on the part of the Bank to exercise any right,
power or privilege hereunder shall operate as a waiver thereof, nor shall any
single or partial exercise of any such right, power or privilege preclude any
other or further exerciée thereof, or the exeréise of any other right, power or

privilege.

7. 1Inthe évent of any conflict between the terms of this agreement and the terms of
the Term Note or any pledge or security document referred to herein, such
conflict shall be resolved in favor of granting the greatest possible rights and
lattitude to the Bank, and failing such resolution, the terms of the Term Note,

pledge and security documents shall prevail.

8. This agreement shall remain binding upon and inure to the benefit of the Borrower
and the Bank and their respective successors and assigns so long as any portion

of the loan referred to herein shall be outstanding.

IN WITNESS WHEREOF the parties hereto have caused this instrument
to be executed in duplicate this day of 1980 by their duly authorized
officers respectively.
GOOD HOPE REFINERIES, INC.

By:

THIRD NATIONAIL BANK OF HAMPDEN
COUNTY

By:
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TERM NOTE

ECI Springficld, Ma. .. ... T 19......
i ? ’i;‘r,inéi[;nl Amount
$ .
* FOR VALUE RECEIVED, the unde rs.gnedxmx«xmkxe?\axmx promiseSto ? y to_the order of THIRD NATIONAL BANK OF
HAMPDEN COUNTY, at said Bank, the sum of [ OUY fiundred and Twenty Thousand------=------=--~~-=----
420 ..O..QQ..,OQ,’.'T.'.'.T"'TH'.TTTT.".'.'." dollars, plus interest on the outstanding principal balsace, until paid in full, gx Xbexsata 0K
AXXXXX}QX)&X-XXXX-XXX-XXX-XXXX-XXXX-XXXXX»XXXX){’RKKmxXX»XXXXXX-XXXXX)QN)@(‘X»XKW
at the prime rate as established by said Bank from time 1o time, plus .. 0N and one-half. .. ... ... per cent
(1=1/2. ... %) per annum, but not less than... L8N ... percent ( .10 .. %) per annum.
me&klxmhkxmxmmwwwxwmmemnuw)l)&xﬂm, said interest is 1o be payable on the foilowmg
dates ., o0 the first day. of each month hereafter . . first paymentdue . .00 ...
Principal shall be paysble in ... Se.yen.tY.,tWQ...( 72) .................................. . consecutive mmnﬂ’momg in the following order
the first such principal payment to be due and owing on. February. 1, 198%ih succeeding installments on the same day of
each . month ... . SO thereafter,

 Level installmeatpayments-of-both prissipal.sod interest-shall be in the-amioont 0k = vnmccemmmmc e c e rr e e m e
lunless. adiusied-duo- 16 a-chargo- in- the- prime vatey < applicablely -sad the Jirst suoh- installmeni- paxment sha N-be- due —end
OWIDG OB = wmmos mm o m == = mm m m ey Wi thesliccweding inatalnwnts due on-the -came-dayof €86 a e m—mm~.dborgafion

All payments shall be applied first to interest due and owing to the date of payment and the balance, if any, to principal. All
unpaid principal and interest shall be due and owing in full on. January 1, 1987 ... .

This note may be prepaid in whole or in part before maturity, and the Finance Charge will be riebated pro rata based on the
Annual Percentage Hate shown, but with a minimem finance charge of ............... .. ... ... dollars.

This note shall be accelerated, and all installments of principal and carned interest shall immediately become due and owing,
at the option of the holder hereof, upon the happening of any of the following events:

Non~payment of any principal or interest when due,

Any breach by the undersigned maker(s) of any of the covenants or
agreements contained in any Term Loan Agreement of even date given
by said maker(s) to the Bank. :

Vhenever the holder hereof, in good faith, believes that the prospect of payment by any maker, endoeser or guarsntor is
impaired.
A security interest is held by the Bank in the following collateral to secure payment and performance of all obligations here—
under and all other present and future obligations of the maker(s) or endorser(s) or any one of them:

As to all such collateral pledged to or on deposit with the Bank, the Bank may cause the same to be transferred to its own
name or that of its nominee, may receive the income thereon and hold the same as additional security or apply the same in
payment of principal or interest when due under this or any other present or future obligation of any maker or endorser hereof,
but unless so transferred, the Bank assumes no responsibility for said collateral beyond the safekeeping thereof,

Upon default under the terms of this note or any other vbligation above mentioned, and subject to such rules of law as may
apply in the case where collateral is consumer goods, the Bank, or other holder hereof, may immediately re—imburse itself by
sale of the whole or any pan of the coliateral, at public or private sale, with or witheut notice or advertisement, may become
purchaser at any public sale, free {rom any right of redemption which is hereby expressly waived, and shall be entitled 10
recover all costs and expenses of sale, including reasonable attorneys’ fees, out of the pruceeds before applving the balance
toward payment of said obligation(s).

In addition, so long as said Bank shall be a holder hereof, it shall have a lien on and an option to set off all deposits or
other property of any maker, endorser or guarantor in its possession or control against the indebtedness evidenced hereby
even though unmatured.

The maker(s), endorser(s) and guarantor(s) of this note do hereby severslly waive demand, notice and protest, assent to any
extension or postponement of the time of pavment, surrender or exchange of collateral, or other indulgence, and they do ‘wrt‘b}
authorize any one of them on behall of all, to substitute or aceept surrender of any collateral or proceeds thereof, and 10
pledge additicaal collateral, re guardless which of said persons may own the legal or nqulldble interest in said collateral; all
without any obligation vn the holder hereof 10 give notice of such action,

No waiver of any default hereunder shall b deemed a waiver of any subscquent or continuing default nor shall any delay bv
the holder in enforcing any right hereunder be considered a waiver of such right.

The Bank may assign and wransfer this note to any person(s), firm or corporation and Jeliver or assign all or any part of the
collateral referred 1o herein to such assignee or teansferee, who shall thercupon become vested with ald the rights and powers
herein given to the Bank, as holder, and the Bank shail thereafier be forever relieved and diseharged from any responsibility
or liability in respect thereof,

CONSUMER LOAN DISCLOSURES Makerts) — who acknowledge(s) recviving a completed copy
I. Amount Financed $.... .. . .. . . of this note
2. FINANCE CHARGE $.
3. ANNUAL PERCENTAG F RATL ................................ %
(where applicable, this is based vn a current prime rate e
of ) WITNESS my (our) hand(s) and seal(s).

The first installment payment will include $.. .

in FINANCE. CHARGE and the last installment payment  By:

S e in FINANCE CHARGE, -  Title
5. Where principal and interest are not repaid in Icwvl in—
stallments, the following are ““bailoon sayments' (more : EEER LR SRR RN LTERLELEES

than twice the amount nf a regular m%allmenl)

, . o Address 757 Prospect Avenue, P, 0. Drawer 537,
6. FINANCE CHARGE begins to accrue on . .. 19 aare nue,
7. When based on the prime rate, the ANNUATL PERCENTACE .~ v =mAAmA

RATE will increase with the 'prum rate and will affect this Good HOpe’_ L/“’_ / 'O./:j ...........

amount of your periodic interest billing.
-
FITNLESS: . ) . \ . .
P ; Iadorsed, under seal, by cach of the following:
To signature{s? of maker(s) ’

‘To signature(s) of endorser(s)
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MORTGAGE NOTE

S 420,000.00 , Louisiana

Date:

ON DEMAND after date we, the undersigned, promise to pay to

the order of BEARER at Third National Bank of Hampden County

the sum of FOUR HUNDRED TWENTY THOUSAND AND NO/100. ($420,000.00) DOLLARS
for value received, with interest at the rate of twenty (20%) per cent

per annum from date until paid.

The makers of this note and the endorsers, guarantors and sureties
hereon hereby severally waive presentment for payment, demand notice of
non-payment, protest, and all pleas of division and discussion, and
agree that the time of payment hereof may be extended from time to time,
one or more times, without notice of such extension and without previous
consent hereby binding themselves, in solido, unconditionally and as
original promissors, for the payment thereof in principal, interest,
cost and attorney's fees. All parties hereto further severally agree
that this note evidences and sets forth their entire agreement with the
holder hereof, that they hereby consent to all the terms and conditions
hereof, and that no modification hereof shall be binding unless hereon
endorsed in writing and signed by the parties.

No delay on the part of the holder hereof in exercising any
rights hereunder shall operate as a waiver of such rights.

Should this note not be paid at maturity or when due or demand-
able, as hereby provided, or should it become necessary to employ an
attorney to enforce the same or recover the amount hereof or any
portion of same, or should this note ke placed in the hands of an
attorney for collection or compromise or for any other reason the
makers, endorsers, guarantors and sureties and each of them hereby
agree to pay the fees of such attorneys, which are hereby fixed at
-ten-- per cent on the amount then due on this note with interest
and all costs.

GOQD HOPE REFINERIES, INC.

BY:
NE VARIETUR NE VARIETUR
For identification with an ' For identification with an
Act of Pledge passed before me Act of Collateral Chattel
on this day of Mortgage passed before me on
, 1l980. this day of

, 19890.

NOTARY PUBLIC

NOTARY DUBLIC
NE VARIETUR

For identification with an Act of
Collateral Chattel Mortgage passed
before me on this day of

, 1980

NOTARY PUBLIC



