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Secretary
Interstate Commerce Commiﬂq@mm'imw Date

Washington, D.C. 20423

1CC Washington, D, C,

Attn: Mrs. Lee

Gentlemen:
This is a letter of transmittal pursuant to 1116.4, Chapter X, Title

49, C,F.R.
Enclosed is check for $50.00 for recordation fee and acknowledged

original and to acknowledged counterparts of the following:

1. Names and addresses of Parties: 1
7oz

‘ m ~=

Lender (Secured party/mortgagee) o

PR . o] Sy
Pacific City Bank Mits =
16041 Goldenwest St. o o
Huntington Beach, CA 92647 éﬁ;ﬁ v
< ¥ fui
Attn: Cechin -~ Im @

o) -~

P =%

<

Owner (Debtor/Mortgagor)

Martin G. Rezmer

5851 Carbeck
Huntington Beach, CA

Title of Document

2.
"Rail Car Security Agreement
and
Assignment of Revenues'
3. General Description of equipment covered by Document:
a). Rolling stock - Refrigerated railroad car..(Used).
b). AAR Mechanical Designation: RDL

¢). Identifying Marks: REMX



d). Road or serial Number (if more than one number
of each types, the first and last inclusive
numbers): 1063

The undersigned is a Assistant Vice President of Pacific City Bank
and has knowledge of the matters set forth herein,

The original instrument shall be returned after recording to:
Pacific City Bank

16041 Goldenwest St.
Huntington Beach, Ca 92647

Sincerely,

PACIFIC



e
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Putecstate Commeree Commission 5/16/80
ashington, B.E, 20423

OFFICE OF THE SECRETARY

Pacific City Bank
1641, Goldenwest St.
Huntington Beach,Calif. 92647

Dear 8jir:

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on §/7/80 at 9:402m , and assigned re-
recordation number (s). 11770

Sincerely yours,

f&{jw ;( '7")‘2%(14&2:(/\.)
vi

Agdtha T.. Mergetiovich
Secretary

Enclosure (s)

~ SE-30
(7/79)



RAIL CAR SECURITY AGREEMENT

AND -
— RECORDATION No, | Fied 145

MECT M0y, a0

INTERSTATE COMMZERCE Cusi MISSION

ASSIGNMENT OF REVENUES

This Agreement 1s made at Huntington , California, as
. . Beach :
of this 2 day of April , 1980 by and between
~Martin G. Rezmer . cf Huntington Beach

héreinafter referred to as OWNER and
PACIFIC CITY BANK - of Huntington Beach, California
hereinaffer féferred to as_LENDER with respect
to the féllowing facts: | B | |
' ' " Recitals

1. LENDER has loaned OWNER the sum of $ 40,000.0evidenced

.by a promiésory note (Exhibit "A") for_said_amount of even date

to finance the purchase a refrigerated Railroad Cars designated
by the attached Bill of Sale (Exhibit "B") hereinafter referred
to as "Carsﬁ.

2. OWNER desires to grant LENDER a‘Security Agreement

including an Assignment of Revenues to secure said note which

will constitute a first and prior lien on said cars.

NOW . THEREFORE, in consideration of the premisés and the
mutual covenants contained herein, the parties agree as follows:

1. OWNER hereby grants to LENDER5a seéurity interest
with power of sale.in and to said cars. CWNER warrants said

lien is first, prior .and senior to any other interest, lien or

"encumbrance to cars.

2. Said security interest includes a first and prior
security interest of any and all rights of OWNER in any manage-
ment agreement for the management or utilization of cars with

REMX or any other management company including but not limited to

.
e

a first lien on alllfevenues due OWNER under any such agreemént.'
OWNER shall not enter into any such agréement without prior
approval of LENDER which approval shall no unreasonably be withheld

and without acknowledgemeht of any such manégémént:bompany of
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LENDER's rights under this Security Agreement.
3. Said Security Agreement includes a first and prior
security interest in all payments and rentals cdﬁtfibufable to
" _._OWNER's cars under existing or future leaées,of said cars.

| 4. In case defaﬁlt is made in the payment of any
installment of‘principal or interest of said note (Exhibit "A")
as and when due or in the case of defaﬁlt by OWNER of aﬁy_
obligation he;ein imposed upon OWNER and upon written demand

by iENDER to OWNER o¥ any management company than under contract
for the operation or ﬁtilization of said cars with OWNER, OWNER
shall at its éwn cost and expense, deliver said cars £Q
LENDER at such place or places as LENDER may direct and LENDER
shall have the right at its option to take immediate and exclusive
possession of said cars, and fqr thét purpose may pursue said

- cars wherever same may be found and may féfhﬁhat purpose enter
upon or direct the deii?ery of said cars fo any place which.
LENDER shall designate and LENDER shail have the right to sell
said cars-at pﬁblic Qr,private.sale, with or without notice as
it may elect, ih one or more 1ots; at such price or prices, and
on such ferms as it may deem advisable, and at $uch sale LENDER
méy; if it éo elects, beéome the purchaser 6f said cars. In the
case of said default as aforesaid, all mileage, éarningé or
rentals of or attributable to said cars and each of them; which
~at the date of such default may be due or which shall thereafter
become due éhall thereupon be énd become.payable to the LEﬁDER,
;nd shall be applied to the payment of any indebtedness due
from OWNEﬁ to LENDER. Upon suéh default, OWNER shall forthwith
notify the LENDER from whom such mileage, earnings ér révenues or
lease payments arc due or to become due, to pay the same to said
LENDER but such notice shall not be necessary in order to enable
the LENDER to collect or receive such earnings in the case‘of such

default. Sy

And to facilitate the LENDER in the event of such default:

in securing possession of said cars and the payment to it of saiqd

-



mileage earnings, revenues or lease payments, OWNER hereby appoints
irrevocably LENDER as its agent-and attorney—-in~fact and hereby
authorlzes Sald LENDER as such agent and attorney-in-fact of said
OWNER and in the name of the OWNER to glve such 1nstruct10ns and
dlrectlons, oral or written, as 1n the judgment of LENDER, may be
desirable and necessary to enable the LENDER to_obtaln possession
of said carsband the payment of said earnings. The remedies herein
granted in favor of the LENDER shali not be deemed exclusive, but
shall be.deemed cumulative and in addition to anyvand all other
remedies existing at law or in equity upon the part of said LENDER.

S. In the event of a sale made by said LENDER as herelnafter
Vprov1ded by reason of the default of sald OWNER it 1s hereby
expressly stipulated and agreed that it shall not be necessary to
Ahave present at such place or’ places where such sale or sales may
. be made, said cars or any one of Sald cars,‘and should sald LENDER
become the purchaser at any such sale of sales, in lieu of paying
~in cash the purchase price'hid, the LENDER may apply the amount
of such bid oribids'as a credit upon said notesvor’any of them
due from said OWNERVto'saidALENDER unaer the terms of this
agreement. | | '

6. In the event of a_sale made as hereinhproyided, the
proceeds thereof-shall be-applied as follows-"ga)> to the payment.
of the costs and expenses of the recovery, transportatlon, custody,
and disposition of~sa;d cars with all charges 1nc1denta1 thereto*
(b) to the payment of any ba{ance that»may be then due and owing
upon said notes or any of them or other indebtedness;from the
OWNER arising hereunder, it being expressly agreed that in the
event default shall be made in the payment of any one of sald
notes or_of any indebtedness from the OWNER to the LENDER arising
hereunder then and in such event each and every of said notes}_.
shall tereupon become due and payable whether due-and payable on

its face or not; (c¢) if the proceeds of suchtsale shall be

.
..r'

more than suff1c1ent to fully pay each and every of said notes and
1nterest thereon and all other 1ndebtedness due hereunder from
sald OWNER to said LENDER and 'all costs and egpenses then the
surplus shall be paid to said OWNER, but if there should be a
A.deficit then said OWNER shall pay such deficit upon the demand

of the LENDER.



7. Said cars shall be insured against fire by said LENDER
at its option and for its benefit and all insurance premiums
shall- be pald by said OWNER, and said OWNER shall at its own
expense, replace any and all cars destroyed by fire or otherw1se,-

.and shall receive from the LENDER any amount of money collected
. from the insurance company on such loss, provided, at the time of
such loss said OWNER is not in default in the discharge of any
cbligations herein upon it imposed and any sum Or sums payable

or arising out of the destruction or injury to any of said cars
shall at the option of said LENDER be payable to it.

- 8. Said OWNER shall keep each and every of said cars in
good,order and repiar subject to the'inspection ‘and approval of
said LENDER and said LENDER shall have the'right to inspect said
cars once in every year during the continuance of this agreement
- or oftener if 1t desires so to do,; by any person or agent to be
app01nted by it, after notice to said OWNER, and sald OWNER shall
- provide a‘suitable place with-suitabie facilities for such
inspection and shall'furnish free transportation over its.lines
to such person or agent making such 1nspection. o

"9, Said OWNER shall pay all taxes, licenses and charges off'
vany and every nature and kind whatsoever that may at any time be
levied, rated, assessed, charged, or be or become payable on
said cars. And any failure to so repair sald cars or to pay said
taxes, levies, rates, or charges or said insurance premiums or to
replace cars destroyed or repair cars injuredvor perform any
obligations on the OWNER herein imposed shall be.deemed and held
to be a default upon the part of said OWNER, which default shall
entitle the LENDER to all mileage earnings due or to become due
upon each and every of said cars andito take immediate possession
of said.cars and to sell the same in the manner hereinbefore
provided.
10. Both parties acknowledge that concurrently w1th the

execution of this agreement OWNER 1is entering into a management
agreement with REhX and that pursuant thereto the parties-have

placed on said cars marks.so as to conform with requirements of

-
-
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| £ | On——April-3651980
~ wn= County and State, personally appeared
: E * Kk X KK
g lc‘ﬁ \ % % % % % % *Martin Rezmer*® * ¥
g i.-): | name is subscribed to the within instrument and
3 E: Y known to me to be the person whose
8 8 | acknowledged that he executed the same.
e ¢
s o Notary Seal —— =
E > D I PRV IS B
%o - fficial seal OFFICIALSEAL
(o] ("'5 WITNESS my hand and offici . B SUZANNE MYERS
3 2 m NOTARY PUBLIC - CALéF&RNIA
= a,&l, PRINCIPAL OFFICE 1
= ﬂebm /] pLl ORANGE COUNTY
" ! Wy Commission Exp. Oct. 14, 1683
TGS J
SPTC#133 Notary Public in and for said County and State
e B -
|
| STATE OF CALIFORNIA
t u .
COUNTY OF range SS
l —g On april 30, 1980 before me,
n

Misc.-165 (G.S.) Ack. Corporation (Rev. 12-63)

Staple

tndividua! Acknowledgment
STATE OF CALIFORNIA

SS L i
COUNTY OF Orange } pefore me, the undersigned, a Notary Public in and for said

the undersigned, a Notary Public in and for said County and State,

personally appeared Larry V. Cechin ,
known to me to be the ___ _ President, and______ _
‘Agsistant Vice President  _ known to me to be

2 Secretary of the corporation that executed the
wiliin Instrument, known to me to be the persons who executed the
within Instrument on hehalf of the corporation therein named, and
acknowledged to me that such corporation executed the within

instrument pursuant to its by-laws or a resolution of its board of
directors.

Signature Q( bd’) Q/bk_ \%M Mf(iﬁ

SAFECO

FOR NOTARY SEAL OR STAMP

[4: Tere ol o ] e -ﬁDDﬂ
QFFICIAL SEAL

DEBORAH SUZANNE MYERS §
NOTARY'PUBLIC - CALIFORNIA E

PRINCIPAL OFFICE IN
ORANGE COUNTY

{ My Commission Exp. Oct. 14, 1983
o ooooon e oo G MmO




LR}

-

law for the purpose of making the identity publicly known. -
Said marks shall be maintained on said cars by OWNER at its
own expense or.as may be required under such maﬁégémenf contract.
.— 11. Séid OWNEﬁ shall assist said LENDER in the proper
-filing.and recérding of.this‘agreément.wherever in the opinion
of tﬁe LENDER, it may be necessary to record or file.the same'foé
the purpose of further securing the_said LENDER in.the owne;ship
of said cars until all payments herein provided to be made have
beeh'made, and Séid-éWNER sﬁall reimburse said LENDER for ahy
and all expénse-incﬁrred ip the execution, acknowledgment,
stamping, filing and re&ording.of this agreement and in the
stamping of'ééid notes.
12, Any transfer ofACaré or-of any interest fherein made
or suffered by OWNER shall be void unless approved in writing
- by LﬁNDER and upon any such purported trangféf of.cars or any
interest therein whatsoevér LENDER a£ its.sole option and without
notice to OWNER maf require the éntire sum of principal»and
accruea~interegt to be acqeierated and due‘aﬁd éayablé.v |
13. Nothing hergin‘shall prevent LENDER from negotiéting
Qr'assigning.its ihte:éét in Exhibit "A" or this agteément; and
this agreement shall be bihding upon OWNER and his succeSsbr§
in interest, heirs and administratgrs and shail inure fo théA
benefit of LENDER and its assigns andvsuccéssofslin intéresfh
‘1_} 14. Wherever applicablé the singuiar shall inclﬁde the °
? plural or the plural shall be read in the singular and the
neuter gender shall include thg masculine and feminine gender
or visa vérsa.
IN WITNESS WHEREOF, the parties have executed thi§ agreement

ar first above written.

on the day an

" OWNER" ~ "LENDE

e



