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“nlon Bnn“ OF HOUSTON

DAVE MARTIN
VICE PRESIDENT

Secretary of Interstate
Commerce Commission

12th & Constitution Avenue NW
Room 1227

Washington, D.C. 20423

Dear Sir:

RECORDATION NO..._.__ Filed 1425

JUL 9 1980-3 45 pM

P.O. BOM%TATEQQMMQMWM + PHONE (713)

July 1, 1980

Please find enclosed three original counterparts of a Security Agreement

between Bob Atnip and Union Bank of Houston and a check in the amount of
$50.00 for payment of recordation fee.

pursuant to §

We ask that you record this document
1116 of Title 49 of the Code of Federal Regulations.
that the principal debtor and mortgagor is Bob Atnip, the mortgagee is

Union Bank of Houston and the collateral pledged consists of one(l) 33,000

gallon capacity tank car DOT 112J340W, Registration #GLNX 32004.

77001.

Please return an original counterpart to me in care of Union Bank of Houston,
P. 0. Box 2728, Houston, Texas

If you need additional information
with regard to thses documents or this transaction, please contact me.
you kindly for your attention to this matter.

cDM/1g

Thank

Sincerely,

52222241 D0

Dave Martin

Personal Banking Department

789-1212

Please note



Fnterstate Commerce Conmission
# Rlashington, B.C. 20423

OFFICE OF THE SECRETARY

7/14/80

Dave Martin

Personal Banking Dept.
Union Bank Of Houston
P.0O.Box 2728
Houston,Texas 77001

Dear
Sir:

i l( I\ }
The enclosed document {s) was recorded puqsuant to téé prov1-

sions of Section 11303 of .the Interstate Commerce Act,49 Iy

11303, on , and assigned re-\

7/9/80 at  3:45pm

recordation number (s).

e

11976

ﬁlncerely yours,

/ / %hlwc-rqrzﬁ)/

NAga ha L. Mergehov1ch
Secretary :

‘.
.
b
¥

. Enclosure (s)

SE-30
(7/79)
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' . B ANK RECORDATION NO........oooeunne Filed 1425
' UNION OF HOUSTON
) : .
P. 0. BOX 2728 TEXAS 77001 JUL 9 1980 -5 4 PM
SECURITY AGREEMENT, MOTOR VEHICLES, CONSUMER GOODS, EQUNTERSMITE COMMERCE COMMISSION
FARM EQUIPMENT AND FARM PRODUCTS
July 1, 1980
(Date)
Bob Atnip
(Name) .
11827 Bandlon Houston Harris Texas
{No. and Street) (City) (County) {State)

hereinafter called “Debtor” for value received, the receipt and sufficiency of which is hereby acknowledged, hereby grants to Union
Bank of Houston, Houston, Harris County, Texas, hereinafter called “Secured Party” a security interest in the following property.

SEE ATTACHED EXHIBIT "A"

(If Motor Vchicle, complete the following)

Make

Year and Manufacturer’s Li If Tru.ck,
Model Body Type Serial No. Motor No. icense Capacity

and in all substitutes and replacements therefor, accessions, attachments, and other additions to, and tools, parts and equipment
= "2yt SRA A Fo P CU IO e

e hir-thie—pebtorWwilldeTend the Colldteralagainst all ¢laims and demands of all persons

[ at any time claiming the same or any intcrest therein;

(b) There is no financing statement now on file in any public office covering all or any part of the Collateral, and so long
as any amount remains unpaid on any Obligations of the Debtor to Secured Party, the Debtor will not execute and there will not
be on file in any public office any such financing statement or statements except the financing statement filed or to be filed in
respect of the Sccurity Intcrest hereby granted;

(c¢) That the Collateral will be used by the Debtor primarily for:
O Personal, family or household purposes.
O Farming operations.
0O Business use.

(d) O That the Collateral is being acquired with the procceds of the note or notes executed by Debtor contemporaneously
herewith, which proceeds Secured Party may disburse directly to the Seller of the Collateral.

(e) That the Collateral will be kept at:

(No. and Street) (City) (County) (State)
or if left blank, at the address shown at the beginning of this agrcement. Except for its temporary removal in connection with
ordinary use, Debtor shall not remove the Collateral, nor permit it to be removed, from the above address without obtaining
prioe written consent of Secured Party. In no event shall the Collateral be removed from the State of Texas.

(f) That Debtor’s place of business in the State of Texas is:

(No. and Street) , (City) {County) {State)
or if left blank, is that shown at the beginning of this statement; and that all other places of business of Debtor in said State
outside of the County of mentioned in the previous clause are located as follows:

(City and County) (City and County)

(g) If the Collateral is to be used primarily for personal, family or household purposes, or for farming operations or use,
or if Debtor has no place of business in the State of Texas, that the Debtor’s residence in the State of Texas is:

{(No. and Street) (City) (County) (State)
or if left blank, is that shown at the beginning of this agreement;

(h) That if the Collateral is to be wholly or partly attached to real estate or other goods, or the Collateral is crops, a
description of the real estate or other goods to which said Collateral may be attached or on which such crops may be grown is
I as described in the schedule attached, and the name of the record owner is:

(Name)

(Address)

or if left blank is owned by the Debtor, and if the Collateral is primarily for business use and of a type normally used in more



than one State (such as automotive e(lpipment, rolling stock, airplanes, road building equipment, commercial harvesting equip-
ment, tonstruction machinery and the like) and Debtor has a place of busines in more than one State, the chief place of business
of Debtor 1s:

(No. and Street) (City) (County) (State)
or if left blank, is that shown at the beginning of this agreement.

(i) Debtor shall have and maintain insurance at all times with respect to all Collateral against risks of fire (including
so-called extended coverage), theft and other risks as Secured Party may reasonably require and, in the case of motor vehicles,
collision and comprehensive coverage containing such terms, in such form, for such periods and written by such companies as
may be satisfactory to Secured Party, all such insurance to contain loss payable clauses in favor of Secured Party as its interest
may appear. All policies of insurance shall provide for ten days’ written minimum cancellation notice to Secured Party and at
request of Secured Party shall be delivered to and held by it. Secured Party may act as attorney for Debtor in obtaining, ad-
justing, settling and cancelling such insurance and endorsing any drafts.

(i) Debtor will keep the Collateral free from any adverse lien, security interest or encumbrance, and in good condition and
will not waste, sell, destroy or allow to deteriorate, except for ordinary wear and tear of its intended primary use, any of the
same. Debtor will not use the Collateral in violation of any statute or ordinance.

(k) If Secured Party should at any time be of the opinion that the Collateral is not sufficient or has declined or may de- -
cline in value or should Secured Party deem payment of Debtor’s Obligations to Secured Party to be insecure, then Secured Party
may call for additional Collateral satisfactory to Secured Party, and Debtor promises to furnish such additional security forth-
with. The call for additional security may be oral or by telegram or by United States mail addressed to the address of Debtor
shown at the beginning of this agreement.

(1) Debtor agrees to execute and deliver such financing statement or statements, or amendments thereof or supplements

thercto, or other instruments as Secured Party may from time to time require in order to comply with the Texas Uniform Com-
mercial Code and to preserve and protect the security interest hereby granted.

(m) Secured Party may at its option, whether before or after default, but without obligation to the Debtor, discharge
taxes, liens or security interest or other encumbrances at any time levied or placed on the Collateral, and may place and pay for
insurance thereon,.order and pay for the repair, improvements, maintenance and preservation of the Collateral and pay any filing
or recording fees necessary to preserve and protect the security interest hereby granted. The Debtor agrees to reimburse Secured
Party on demand for any payment made or an% expense incurred by the Secured Party pursuant to the foregoing authorization,
and such amounts shall constitute additional Obligations of Debtor which shall be secured by and entitled to the benefits of the
security agreement, :

(n) Debtor hereby waives protest of all commercial paper at any time held by Secured Party on which Debtor is in any way
liable, notice of nonpayment at maturity of any and all accounts, and except where required hereby, notice of action taken by
Secured Party; and hereby ratifies and confirms. whatever Secured Party may do. Exercise of or omission to exercise any right of
Secured Party shall not affect any other subsequent right of Secured Party to exercise the same.

1I. EVENTS OF DEFAULT AND REMEDIES.

(a) The Debtor shall be in default under this Security Agreement upon the happening of any of the following events or
conditions (herein sometimes called an “Event of Default”); (i) failure of Debtor to pay when due any interest on or any prin-
cipal or installment of principal of any Obligations of Debtor to Secured Party; (ii) the occurrence of any event which under the
terms of any evidence of indebtedness, indenture, loan agreement, security agreement or similar instrument permits the accel-
eration of maturity of any indebtedness of Debtor to Secured Party, or to cthers than Secured Party; (iii) default occurs in the
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expenses thereby incurred by the Secured Party and toward payment of the Obligations in such order or manner as the Secured
Party may elect. Secured Party shall have the right to take immediate possession of the Collateral, with or without process of law,
and for that purpose Secured Party may enter upon any premises on which the Collateral or any part thereof may be situated
and remove the same ther_efrom. Secured Party may require Debtor to assemble the Collateral and make it available to Secured
Party at a place to be designated by the Secured Party which is reasonably convenient to both parties. Unless the Collateral is
perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Secured Party will
send Debtor reasonable notice of the time and place of any public sale thereof or of the time after which any public sale or other
disposition thereof is to be made. The requirement of sending a reasonable notice shall be met if such notice is mailed postage
prepaid, to Debtor at the address designated at the beginning of this security agreement at least five days before the time of
the sale or disposition. Expenses of retaking, holding, repairing, improving, maintaining, preparing for sale, selling or the like
shall include Secured Party’s reasonable attorneys’ fees and legal expenses, plus interest thereon at the rate of ten percent (109%)
per_annum, and shall constitute additional Obligations of Debtor which shall be due on demand and which shall be secured by and
entitled to the benefits of this security agreement. If the proceeds of any sale or other lawful disposition by Secured Party of
the Collateral following its retaking, are insufficient to pay the expenses of retaking, repairing, holding, preparing the Collat-
eral for sale, selling it and the like, to satisfy the Obligations of Debtor to Secured Party, then Debtor agrees to pay any defi-
ciency, but Debtor shall be entitled to any surplus if one results after lawful application of all of such proceeds. Secured Party
may remedy any default and may waive any default without waiving the default remedied or without waiving any other prior
or subsequent default. The remedies of Secured Party hereunder are cumulative, and the exercise of any one or more of the
remedies provided herein shall not be construed as a waiver of any of the other remedies of Secured Party.

SIGNED in multiple original counterparts and delivered on the day and year first above written.
(3> Atwip
. f

ip

a%’o

Bob

“Debtor”



UNION BANK OF HOUSTON

EXHIBIT "A"

-

One (1) 33,000 gallon capacity tank car DOT 112J340W, non coiled
and insulated 100 ton roller bearing trucks, registration #GLNX32004
and all additions and accessions thereto, rentals and profits
therefrom, all accounts, chattel paper and general intangibles
with respect thereto and proceeds thereto, including without
limitation all right, title and interest of Debtor in and to
that certain agreement between Debtor and Glenco Transportation,
dated June 1, 1980, and all right to receive and collect all
rentals, liquidated damages, proceeds of sale, all per diem
mileage or payments now or hereafter to become payable under such
lease or with respect to such equipment. The inclusion of proceeds
in this Security Agreement does not authorize Debtor to sell,
dispose of or otherwise use the equipment in any manner not
specifically authorized by this agreement.



