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g 9 1984 -2 OF DALLAS

LFE E— INTERSTATE
I /&7 f}  COMMERCE COMMISSION

INTERS mmmu/ —‘», fitod im RECEIVED

January 23, 1981

FEB2 1931

cFp 9 1981 -2 34 PR
ADMINISTRATIVE SERVICES
Secretary of the Interstatesﬁﬁﬁﬁ gﬂ;ﬁh’{iﬁﬁim\missmq MEIE UNIT

Commerce Commission IMTERS
Washington, D.C. 20423

RE: Earl S. Holland and Verla Sue Holland
3 Railroad cars # RUSX 5042, RUSX 5043, RUSX 5044

Gentlemen:

*w@““

Enclosed please find two copies which we cértify to be true

- R
and correct copies of the otfiginal security agreement &ndour ?f%31 thggﬁun

fidkesin our file. Also enclosed are two copies of the
bill of sale which was presented to us by our customer,
Earl Holland.

These documents are for recording our lien against the
above referenced railway cars.

These three railway cars are used or intended for use in
connection with interstate commerce or interest therein owned
byMrMr. and Mrs. Earl A. Holland ‘at the date of said mortgage
or thereafter acquired by it or its successors as owners of
the railway.'

Should you needaany additional documentation, please
call collect at 214-655-8378/. -

Collateral Supervisor
}
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ONE MAIN PLACE - PO. BOX 50688 « DALLAS, TEXAS 75250 « (214) 655-8000
MEMBER FIRST CITY BANCORPORATION OF TEXAS, INC.

I
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Intecstate € ommerce Conmission 2/9/81
Washington, B.EC. 20423

OFFICE OF THE SECRETARY
Jonis M. Gaines
Collateral Superviscr
One Main Place
P.0.Box 50688
Dallas,Texas 75250

Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 jﬁ\yhe Interstate Commerce Act,49 U.S.C.
11303, on 2/9/81 at QEQPpm , and assigned re-

recordation number (s). - 12167-A'& 12167-B

Sincerely yours,

- (Gt K. P gercrnhD

Agdtha L. Mergetiovich
Secretary

Enclosure (s)

SE-30
(7/79)
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'%‘ o ' SECURITY AGREEMENT EQU]PMENT AND CONSUME_R GW&? P ’
Sy Y Barl S. Holland and Mrs. Verla Sue. Folland - ey 7:)500 Mﬂ“ com”ss“m
. . (Name) . . u._‘.”:_. J e . ”’.)
1725 Sandpiper + +vPlano w7 ' pallas L,vﬁﬁiuw-Texas n}# ; 75075
(No. and Street) (City) (County) _ i b L (State). . ooy o (ZipCode) | oL ‘ _:_;

hereinafter called “Debtor” grants to First City Bank of Dallas, One Mam Place, 1201 Main St.. P 0. Box 50688 Dallas, Dallns
County, Texas, 75250, hereinafter called “Secured Party”, a securlty mterest as, follows. L
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Section 1. Creation of Security Interest, *\! .
.Debtor hereby grants to Secured Party a securlty mterest in the Collateral described in Section II of this Security
Agreement to secure performance and payment of "all obhgatnons and mdebtedness of Debtor to Secured Party ot what- ]

ever kind and whenever ,or. however created or incurred L
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3 railroad cars # RUSX 5042-5044 vt s o E ‘_. AT wn By 1 e
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3 :100~ton, 4,650 cubic~feet1capacity covered hopper carsd,,dbﬂ
Manufactured by ACF 'Industries Incorporabed o e -
estimated price per car §$ 48,900.00 . 'ﬂ,lf AN
serial numbers: RUSX 5042 RUSX 5043 RUSX 5044 ‘fzng.‘z,l,; .

now owned or hereafter acquired by Debtor and all addltnons and accessions thereto, and proceeds thereof The inclusion
of proceeds in this Security Agreement does not authorize Debtor to sell dlspose of or otherwnse use the Collateral in any
manner not specifically authorized by this agreement. o O S . ;

Sectlon II. Payment Obligations of * Debtor. - *: : . . " C et ct a
. "(1) Debtor shall pay to Secured Party any sum" or sums due or whxch msy become due gursuant to any prom-
issory note or notes now or hereafter executed by Debtor to evidence Debtor’s indebtedness to Secured Party, in ac-
cordance with the terms of such promissory note or notes and the terms of this Security Agreement.
(2) Debtor shall pay to Secured Party on demand all expenses and .expenditures, mcludmg reasonable at-
torneys' fees and other legal exg:enses incurred or_paid by Secured Party in exercising or protecting its interests,
rights and remedies under thxs ecurity Agreement, plus interest thereon at the rate of ten percent (100%) per annum.

PR ARTIS SIS e .
N . .

. (3) Debtor shall " immediately, without notice, the entire unpaid indebtedness of Debtor to Secured Part{]
whether created or inclrre pursuant to thrs Secunty Agreement or otherw:se, upon Debtor’s default under Sectlon
of this Security "Agreement. ' ERARY » st 5 s

‘Section IV. Debtor's Representations, Warranties and Agreements S o ,',, """':

Debtor represents, warrants and agrees that: N : ::""'r : o
(1) All information supplied and statements made by Debtor in any fmanclal credit or accountmg statement
or arphcatlon for credit prior to, contemporaneously with or subsequent to the executlon of thls Security Agreement are and
shall be true, correct, complete, valid and genuine.
(2) No Financing Statement covering the Collateral or its proceeds is on file in any pubhc office; except for
the security interest granted in this Security Agreement, there is no lien, security mterest or encumbrance in or on
the Collateral; and Debtor is the.owner ;of the Collateral. :
' (3) Debtor's residence is the address shown at the beginning of this agreement and Debtor will 1mmed|ately
notify Secured Party in wrltmg of .any change of Debtor's place of residence, ~
4% If the Collateral is bought or used primarily for business use and is of a type normally used in more
than one State (such as automotive equipment, rolling stock, airplanes, road building equipment, commercial harvesting
egulgment construction machinery and the like), the chief place of business of Debtor is the address shown at the beginning
is agreement. Debtor will immediately' notify Secured Party in writing of any change in Debtor's chief place of
business. If certificates of title are issued or outstanding with respect to any of the Collateral, Dehtor will cause the
interest of Secured Party to be properly. noted thereon. .
(5) If the Collateral is to be wholly or partly affnxed to real estate or other goods, a descnptlon of the real
estate or other goods is as follows ' A . S e

[, . Lt EENT l‘.\" . . c . . TN
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and the name of the record owner of- such: real estate or other goods is
If the Collateral is wholly or partly affixed to real estate or installed in or affixed on other goods, Debtor will,
demand of Secured Party furnish th'e latter with a disclaimer or disclaimers, signed by all persons having an mterest
in the real estate or other goods, of any interest:in the Collateral which is' prior to Secured Party’'s interest. Unless
the blank spaces in this paragraph ‘are filled in 'when this Security Agreement is executed, the Collateral will not
be afflxed to any real estate or other goods so as to become flxtures on such real estate or accessxons t.o other goods

(6) The Collateral will be used primarily for: - . ot ,

I N ! . . o L
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’
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o ',‘.;‘ " "(c) Business use, unless” Secured - Party consents in writing to another use.
(d), And, in addmon, is* being acquired with the proceeds of the note of D_ebtor to Secured Partt{

which Secured Party may disburs dxrectly to the Seller of the Collatersl (Strike any nap;hcable statemen

‘ifarl 7 Holland " Mrs. Verla Sue Debtor Signs Here  po)jang
(7) The Collateral shall remain in Debtor's possession or control at all times at Debtor's risk of loss and

ROLLING STOCK

be kept at
) " (No. and Street) ’ (City) {County) (State)
where Secured Party may inspect it at any time. "Except for its temporary removal in connection with its ordmar; use,
Debtor shall not remove the Collateral from the above address without obtaining prior written consent from Secured Party.
(8) The Collateral will not be misused or abused, wasted or allowed to deteriorate, except for the ordinary
wear and tear of its intended primary use, and will not be used in violation of any statute or ordinance. ‘s of fi
sks o re,

(9) Debtor will have and maintain insurance at nll times with respect to all Collateral against ri
theft and such other risks as Secured Party may require, including standard extended coverage, and in the case of motor

FCD-100)



~of any levy,

;for - Debtor

vehiclea,” including collision covera
written ‘by companies satisfactory .

Such insurance policies shall contain suck
Secured Party. Such insurance policies sh
endorsement provndmg for payment""of any loss to Secured Party. All policies»of insurance shall provide for ten days:

'ms, be in u form, for a
also contain a standar

£*

riod and be.

mortgagee's

written minimym ‘cancellation notice to Secured Party. Debtor shall furnish Secured Party with certificates or other evidence

satisfactory to Secured Part
in obtaining,
surers of the Collateral.
.payment on account of the obligations. secure

(10) The Collateral will not be sold, transferred or disposed of by Debtor or be su
charge, including rent and taxes, or to any subsequent mterest of a third person created or s
untarily or involuntsrily, unless Secured Party consents
- charge, or subsequent mterest

(11) Debtor will sign and execute alone or with Secured Party any Financing Statement or other document
or procure any document, and pay all connected costs, necessary to protect the security interest under this Security

Jus
Secured

endorsing any drafts drawn

of compliance with the foregoing insurance provisions. Secured Party may act as attorney
settling and cancelling such insurance and

by in-

tin
5arty may apply any proceeds -of such insurance Wh)ch may be received by it in .

Agreement against the rlghts or interests of third persons.

(12)
assurances as Secu

Debtor will,

T

created by, provided in or emanating from this Securlty Agreement.
]ease or otherwise dispose of the Collateral or any interest therein except

{(18) Debtor will not lend, rent,.
Agreement or in writing by Secured Party

as authorized in.this Securit

cluding the proceeds from any

and security interests other than that of Secured Party. .

(14) If Secured Party should at any time be of the opinion that the Coliaterai is not suf!xcient or has declined
or may decline in value or should Secured Party deem payment of Debtor’s obligations to”Secured Party to be insecure,
then Secured Party may call for additional Collateral satisfactory to Secured  Party, and Debtor promises to furnish

such additional security forthwith, The call for additional security may be oral or by telegram or by
addressed to the address of Debtor shown at the beginning of this agreement -

Section V. Events of Default. - w o
Debtor shall be in default under this Security Agreement upon the happemng of any of the foliowmg events or con-
ditions (herein called an “Event of Default”): ‘

(1)
: (2)

m advance

isposition thereof, free from unpaid. charges, mc

in writing .to  such sale,

tained or referred to in this Security Agreement or in any note secured hereby.
resentation,* or -statement contained'in this Security - Agreement or made or furnished to -

3)
Secured Party
make a loan to

Any warranty, re

or on behal

bﬁ of Debtor in connection with this. Security . Agreement or
ebtor proves to have been false in any respect when made ‘or furnished.

hereby, whether duejor not.

lu

':'.| ts N

at its own expense, do, make, procure, execute and deliver all
ed Party may at any time request to protect, assure or, enforce its mterests, rights and remedies

and Debtor shall keep the Collateral,

ected to
fered by
transfer,

unpaid

an{
Debtor vol-
disposition,

acts, things,

writing and

in-

dxng taxes, and 'from liens, encumbrances,

.r'( LS
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United States mail

Debtor’s failure to pay when due any indebtedness 'secured by this Security Agreement either principai or interest.
Default by Debtor in the punctual performance of any of the’ obiigations, covenants,’ terms ‘or provisions con-

Lto induce Secured Party to

cowasay 7‘

-

(4) Loss, theft, substantial damage, destruction, sale or encumbrance of or to any of the Coliaterai or the making h

(6)

seizure or attachment thereof or thereon. SR
‘Debtor’s death, dissolution, termination of existence, 1nsoivency or - business failure;

<eenc
D

“f t‘\ Ul

LA R,

receiver of all or any part of the property of Debtor; an assignment for the: benefit ‘of creditors .of De tor;
of a meeting of creditors of Debtor; or-the commencement of any proceedmg under ~any-: bankruptcycor xnsoivency laws
hy or against Debtor or any guarantor or surety for Debtor. .

A \ BN J .
Any statement of the financial condition of Debtor or of any. guarantor surety- or: endorser of any liabihty

g

eyl

ddaa t

ik

the a pomtment of a

the calling:

[
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(6)
. of Debtor to Secured Party submitted to Secured Party by Debtor or any such guarantor, surety or endorser proves to be false.

(7).
(8)
Section VL™

A.. Rights Exclusive of Default.

R
‘i-'

: (1) This Security . Agreement, Secured Partys rxghts hereunder or the mdebtedness hereb
assigned from time to time, and in any such case the Assignee 'shall be"entitled to’ all of “the' rights, privileges and
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remedies granted in this Security Agreement to Secured "Party, and Debtor will assert™no’claims or defenses
have agamst Secured_ Party against the Assxgnee except those granted in this Security Agreement e

(2)

Debtor’s books and records pertaining to the Collateral, an

3)

Secured Part

‘The Collateral becomes, in the judgment of Secured Party, unsatisfactory .or, insufficient in character or _value,
"Any guarantor, surety or endorser for Debtor defauits in-any obligation .or.liability to: Secured Party.«

Secured Party’s Rights and Remedles N ‘

Nt

e may

or other instruments for the payment of money and receipts, certificates of-orgin, applications- for certificates .of title

or an
this

(4) At

Y

other documents necessary to evidence, perfect or reahze upon the: secunty mterest and obhgations created by ..
ecurity Agreement
its ‘option,
at any time levied or placed on the Collateral,
and preservation of the Collateral.

Secured Party may discharge taxes, liens or security interests‘or other encumbrances
may pay for insurance on the Collateral and may pay for the maintenance
Debtor agrees to reimburse Secured Party on demand for,K any payment made, or

expense incurred by Secured Party pursuant to the foregomg authorization, . plus interest thereon at the rate of ten
per cent (10%) per annum, R

B. Rights in Event of Default.’ i :

(1) _Upon the occurrence of an Event of Defauit or 1f Secured Party deems payment of Debtor's obii ations

to Secured Party to be insecure, and at any time thereafter Secured Party may declare all obligations secured

Y
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ereby

immediately due and payable and shall have the rights- and remedies of a Secured Party under the Uniform Com-
lease or otherwise dispose of any or all
enter upon

mercial Code of

Texas, including without limitation thereto, the right to sell,
of the Collateral and the right to take possession of the Collateral, and for that purpose - Secured Party ma
any premises on which the Collateral or any part thereof may.be situated and remove the same therefrom,

may_require Debtor to assemble the Collateral and make it available to Secured Part
by Secured Party which is reasonably convenient to both parties, Unless the Collateral is perishable or threatens to de-
cline speedily in value or is of a type customarily sold on a recognized market, Secured Party will send Debtor reasonable
notice of the time and place of any public sale thereof or of the time after "which any private sale or other disposition
thereof is to be made. The requirement of sending reasonable notice shall be met if such notice is mailed, postage prepaid,.
to Debtor at the address designated at the beginning of this Security Agreement at least five days 'before the time
of the sale or disposition. Expenses of retaking, holding, preparing for sale, selling or the like shall include Secured Party’s

reasonable attorneys

fees and

legal

expenses,

plus

Debtor shall remain liable for any deficiency.

(2)

.Section VII
(1)

Secured Party may remedy an
or without waiving any other prior or su

(3) The remedies of Secured Party hereunder are cumulative, and the exerclse of any one or more of the remedies/
provided for herein shall not be construed as a walver of any of the other. remedies of Secured »Party -

Additional Agreements. : '
The term “Debtor” as used in this mstrument shall’ be construed as smguiar or piural to correspond with

ecured Party

at a place to be designated

interest thereon at the rate of ten per cent (10%) per annum,

default and may waive any default thhout wawing the default remedied

gsequent default.
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the number of persons executing this instrument as Debtor. The pronouns used in this instrument are in the masculine

gender but shall be construed as feminine or neuter as occasion may require.
in this instrument include the heirs, executors or admimstrators

assxgns of those parties.
(2) ‘If more than one person executes this mstrument as Debtor, their obhgatlons under, thls instrument shall

be joint and several.

(3)

successors,

PRINSH

“Secured

representatlves,

given no substantative meaning_ or significance whatever in 'construing the terms and”
Terms used in this mstrument whlch are defined in the ’I‘exas Umform Commercial Code are used w1th the meanings as

therein defined.

in strument

" .A ~ w

.

(5) Additions to consumer goods are covered only if acquired w1thin ten days from

! EXECUTED this

JO

day of

1/}14’

, 197

and
receivers,
“+ L. 1}". T

Party’!

5.
provisions of this

- )

date hereof
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“Debtor”
trustees and

as used

The section headings appearing in. this mstrument have been mserted for convemence oniy and shall be

instrument.

(4) The law govermng this secured transaction shall be that of the State of Texas in force at the date of this
. R

1

.. Earl &./folland

" .Mrs,. Verla Sue Holland ., -

D IR FUIN

DERTOR

'-‘n!

secured may be **

"Secured Party may enter upon Debtor's’ x}y)emlses at any "'réasonable - time " to" mspect “‘fthe " 'Collateral " and
d Debtor shall assist Secured Party in:making any. such inspection.

may execute, sign, endorse, transfer.or deliver in the name of Debtor notes, checks, drafts

.
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