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Interstate Commerce Commission

12th & Constitution Averue, N.W. JUN1g 1987 -11 10 aAM
Washington, D.C. 20423
Attention: Mildred Iee - Room 2303 INTERSTATE COMMERCE CoMMIsSION

Re: Assigmment of Equipment Iease dated as of September 15, 1980 between
Kennecott Corporation as lessee and First Security leasing Company as
lessor.

Dear Ms. lee:

The purpose of this letter is to request the filing with your office of an
assigmment of the above-referenced Equipment Lease ("Lease") which was originally
entered into on September 15, 1980 between Kennecott Corporation, a New York
corporation, as lessee ("Kennecott, New York") and First Security Leasing Company
as lessor ("First Security"). The company to which the lease and all other assets
of Kennecott, New York have been transferred is a newly formed company also known
as Kennecott Corporation, a Delaware corporation ("Kennecott, Delaware"). Enclosed
for your reference is a copy of the Assigmment and Assumption Agreement entered
into between Kennecott, New York and Kennecott, Delaware relating to this
transaction.

The address for both Kennecott, New York and Kennecott, Delaware is 10 East
South Temple, P. O. Box 11248, Salt lake City, Utah 84147. A description of the
equipment leased pursuant to the Iease is as follows:

7 General Motors EMD Model
GP39-2, 2,300 horsepower,
four axle diesel-electric
locomotives in accordance with
General Motors Locomotive
Specification 8075, as modified,
-+, Road Numbers 705 through 711, °
‘ inclusive. S .

The Lease was recorded on September 30, 1980 and was assigned recordation numbers
12240, 12241, 12242 and 12243.

Thank you for your assistance with and attention to this matter. If you have
any questions, please contact Ellen Toscano, Assistant Counsel for First Security,
at (80l1) 350-3068.

Very truly yours,

AN

First Security Leasing Company 381 East Broadway Salt Lake City, Utah 84111 Telephone (801) 350-3000



STATE OF )
)ss.
COUNTY OF SALT IAKE )
The foregoing letter was acknowledged before me this 3o Z< day of May, 1987 by

C. S. Cumings, the President of First S ity Leasing Company, on behalf of said
corporation.

Public
My Commission Expires: iding at: Salt lLake City, Utah
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ASSIGNMENT AND ASSUMPTION AGREEMENT
THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreement') is made this
Z"f day of ﬂ@‘é » 1987, between KENNECOTT MINING CORPORATION,
formerly known as KENNECOTT CORPORATION, a New York corporation ("Assignor"),
and KENNECOTT CORPORATION, a Delaware corporation ("Assignee").

.

WHEREAS, Assignor and Assignee have previously executed that certain
Agreement for the Transfer of Assets, da;ed effective as of close of business
December 31, 1986, whereby Assignor conveyed to Assignee 1its interest \in
certain property, and Assignor and Assignee wish to further document an
confirm a portion of that transaction pursuant to this Assignment an
Assumption Agreement; and _

WHEREAS, Assignor has, in connection with the conduct of its‘busi-
ness operations, previously entered into various agreements involving equip-
ment, such as Equlpment Lease Agreements; and

WHEREAS, Assignor has attached the first page of such Equipment
Leasse Agreemerits as Exhibit "A" attached hereto and made a part hereof, with
respect to such agreements of Assignor; and

WHEREAS, Assignor desires to assign and convey to Assignee any and
all of its rights, titles, interest, duties, and obligations under said
agreements contained in Exhibit "A" and Assignee desires to accept such
assignment;

NOW, THEREFORE, for good and valuable considiration, the receipt and
adequacy of which are hereby acknowledged, it 1s hereby mutually agreed as
follows:

. 1. Assignor hereby assigns, transfers, conveys, and delivers to
Assignee any and all of Assignor's rights, titles, interests, duties and
obligations in and to the Equipment Lease Agreements described in Exhibit "A"
‘"éttached hereto.

2. Assignee hereby agrees to abide by all of the covenants and
conditions, to perform all of the duties and obligations, and to assume all of
the liasbilities and responsibilities of Assignor under the Equipment Lease
Agreements, 1including, but not limited to, the payment of all rental, sales,
use, property, or other taxes and all other sums as required under the Equip-

ment Lease Agreements as and when the same become due. Assignee has read and



understands the Equipment Lease Agreement, and agrees to be bound by all of
the terms and provisions of the Equipment Lease Agreement shall be enforceable
against Assignee as if originally executed and delivered by Assignee.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement

the day and first year written above.

ASSIGNOR:

KENNECOTT MINING CORPORATION,
formerly known as Kennecott
Corporation, a New York corporation

ByQC\N&& Q Gﬁ‘o/e 24
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t Vice [Fresidenl

STATE OF UTAH )
) ss.
COUNTY OF SALT LAKE )
L
On the / “ day of Mﬂ[ , 1987, personally appeared before me
/ :
:)—u// L. Lanl , who being by me duly sworn, did say that he is the

&g': &‘ Zt.d'ﬂﬂz of Kennecott Mining Corporation, and that the forego-

ing instrument was signed on behalf of Kennecott Mining Corporation, and said

Jodd ¥ Loal duly acknowledged to me that Kennecott Mining
Corporation executed the same.

My Commission Expires:

S (¥4 BT

ASSIGNEE:

KENNECOTT CORPORATION, a Delaware
corporation:

Ut R M 28
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STATE OF UTAH _ )

) ss.
COUNTY OF SALT LAKE )

A
On the /,/ day of M’Y » 1987, personally appeared before

me IZI!J‘Z g coo/ » who being by me duly sworn, did say that he
is the - Zl;ﬁ &(ﬂ{'éaz of Kennecott Corporation, a Delaware corpora-~

tion, and that the foregoing instrument was signed in behalf of Kennecott

Corporation, and said :T(MJ ﬁ ch/ duly acknowledged to me that
Kennecott Corporation executed the same.

My Commission Expires:

LA




TEE RIGETS OF TEE LESSOR UNDER TEIS EQUIPMENT LEASE AND IN
ALL EQUIPMENT COVERED EEREBY EAVE BEZIN ASSIGNZD TO, AND
ARE SUBJECT TO A SZCURITY INTZREST
IN FAVOR OF, FIRST SECURITY BANK OF IDAEO, N.A. (TEE "LZINDER")
UNDER A SECURITY AGREEMENT DATED AS OF SEPTEMBER 15, 1980.
TEIS EQUIPMENT LEASE EAS BEEN EXECUTED IN
COUNTERPARTS. SEE SECTION 27(g) EEREOF FOR INFORMATION
CONCERNING TEE RIGETS OF EOLDERS CF TEE VARIOUS COUNTEIRPARTS.

—

EQUIPMENT LEASE - -
Date¢ as of September 15, 1980 between
FIRST saCURITY LEASING COMPANY, as lessor
and '
EENNECOTT CORPORATION,
as Lessee

— o
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