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Secretary of the Interstate Commerce Commission y o
Washington, D.C. 20423

(A
i

Jl

Re: Heritage Bank and Trust - Loan to s ST
Sellers, Robert P. and Betty S. R ~

v

Dear Sir:

Lo

In accordance with the terms of the Code of
Federal Regulations, Title 49, Chapter X, Part 1116
enclosed please find the original and two counter parts
- thereof of a security agreement for filing in your office.
All enclosures have been fully executed and duly acknowledged
by the parties thereto.

In accord with the foregoing regulations, the
following information is provided:

1. ©Names and addresses of the parties to the
transaction:

(a) Secured Party - Heritage Bank and Trust,
A Virginia corporation
P.O. Box 3749
Norfolk, Virginia 23514

(b) Debtors - Robert P. Sellers and
Betty S. Sellers
1135 Leyte Avenue
Norfolk, Virginia 23511

2. General description of the equipment:

One Marine Industrie Limitee

100-Ton Truck Covered Hopper Railcar,
Identifying Marks RRRX 3149, AAR Mechanical
Designation "LO".

Also enclosed please find a check made payable
to your order in the sum of $50.00 to cover the required
filing fee.
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After due filing, please return the original
document to Heritage Bank and Trust, P.0O. Box 3749, Norfolk,
Virginia 23514.

Thank you for your assistance and cooperation.

Very truly yours,

HERITAGE BANK AND TRUST

By //%///% /"/M@Zﬂ—\
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OFFICE OF THE SECRETARY . \
Phillips Kramer o
Heritage Bank and Trust / I "\
P.0.Box 3749 \ SR
Norfolk,Virginia 23514 o
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The enclosed document(s) was recorp
sions of Section 11303 of the Interstgte Commer e\Act 49 U.S.C.
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SECURITY AGREEMENT

THIS AGREEMENT, Made this :; day of October, 1980,
between ROBERT P. SELLERS and BETTY S. SELLERS whose address
is_ll35 Leyte Avenue, Norfolk, Virginia 23511,'hereinafter
called the Debtor, and HERITAGE BANK  AND TRUST, a Virginia
banking corporétion, whose address is Post Office Box 3749,
Norfolk, Virginia 23514, hereinafter'called the Secured Party.

1. OBLIGATION'TO PAY. The Debtor, concurrently with

the execution and delivery of this agreement, is borrowing the

.sum of'Thirty—Seven Thousand Doliars ($37,000.00), from the

Secured Party, which borrowing is evidenced by the Debtor's
promiséory-note bearing fhis déte in that amount.

2. COLLATERAL. The Debtor desires to enter into this
agreement for the-purpose of creating a security interest in
favor of the Secured Pérty in the following personal property,
together with all additions and accessions thereto, and all
proceeds of their salé or dispbsition, hereinafter referred to
as goods: -

| One Marine Ihdustrie Limitee
100-Ton Truck Covered Hopper Railcar,
~Identifying Marks RRRX 3149, AAR Mechanical
Designation "LO".

3. CREATION OF SECURITY INTEREST. The Debtor, in
order to secure (1) payment of the debt evidenced by the note,
including renewals and extensions fhefeof; (2) all costs and
expenses incurred in collection thereof; (3) all future advances
made gy the Secured Party for taxes, levies, insurance, and
repairs to or maintenance of such goods; (4) all other money
heretofore or hereafter advanced by the Secured Party to or for

the account -of the Debtor at the option of the Secured Party;

and (5) all other present or future direct or contingent
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liabilities of the Debtor to the Secured Party, together with
interest onAall of the foregoing, hereby creates in favor of
the Secured Party a security interest in such goo&s.
' Until default hereunder, the Debtor shall be entitled
to the possession of the goods and to use and enjoy the same.
4. DEiBTORfS WARRANTIES AND AGREEMENTS. The Debtor

warrénts and agrees that; : |

(a) VTheIgoods aré owned by the Deﬁtor and are
not subject to any security interest except that created by this
agreement, or to any liens or encumbranceé, and the Debtor will
defend the.gooas against the claims and demands of all persohsy

(b) The Debtor will not sell, exchange,'encumber
or pledge'the goods, create,aﬁy security interest therein
(except that created by this agreement), oxr otherwise dispose of
the goods or any of the Debtor's rights therein or under this
agreement without the prior written consent of the Secured Party.

(c) The Debtor will maintain the goods in good
conditidn and'repair, réasonable wear and'tear ekcepted, énd
will pay and discharge all taxes,-iévies, and other imposiﬁions
levied thereon as well as the c¢ost of repairs to or maintenance
of the same; if the Debtor fails to pay such sums, the Secured
Party may do so for the Debtor's.account adding the amount
thereof to the debﬁ‘securedAhereby.

(d) The Debtor will inéure the goods against
such risks and casualties and in such amounts as the Secured
Party-shall require; all insurance policies shall be written for
the benefit of the Debfor and the Secured Party as their inter-
ests méy_appear, and such policies or'cértificates evidencing
the same shall be furnished to the Secured Party. If the Debtor
fails to pay the premium on any such insurance, the Secured

-2—
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Party may do so for the Debtor's account adding the amount
thereof to the debt secured hereby. The Debtor hereby assigns
to the Secufed Party any return or unearned premiums which may
be due upon cancellation of any such policies for any reason
whatosever and directs the iﬁsurerS' to pay the Sécured Party-any
amOunfs sb-due. The Secured Party is‘hefeby appointea the
Debtor's attorney—in¥fac£ to endorse any draft or check which
may be'payable to the Debtor in ordér to collect such return or
unearned premiums or the pfoceeds of such insurance; any balance
of ihSurance pchéeds‘remaining after payment in full of all
amounts secured hereunder shall bé paid to the Debtor.

(e) The Debtor will keep the Secured Party
advised 6f the location of the gOods‘aS far as is reasonably
possible.

o (f) The Débtor will ndt'permit anyvother security
interest to attach to any of the goods,,permit the goods to be
levied'upon under any legal process;.or permit anything to be
donelthat may impair the value of any of the goods or the
security intended to be afforded by this.agreement.

(g) The Debtor willlpay all costs of filing any
financing, continuation, or termiﬁation statement with respect
to the security interest created by this agreemeht; the Secured
Party is hereby appointed the Debtor's attorﬁey—in4fact to do
all acts and things which the Secﬁred.Party may deem necessary
to perfect and continue perfected the Security interest created
by this agreement-and to protect the goods. |

(h) The Debtor will promptly notify the Secured
Party of any change in the location of any place of business and
residence and of the establishment of any new place of business

and residence.

S e ety e ey
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5. DEFAULT AND REMEDIES. In the event of default in
the payment of the debt referred to in paragraph 1, or any past
or future advances, expenditures, or liabilities hereby secured,
or in the due observénce or performance'of‘any of the other
conditions or agreementé hereof; or in the event any of the
warranties of the Debtor herein contained shall prove to be
false or misleading;Aor'in the event that the Debtor shall
become insolvent or shall be édjudicated bankrupt, or shall
make an assignmeht for the benefit of creditors; or bankruptcy,
insolvency, reorganization, érrangement, debt adjustment, or

litigation proceedings, or receivership procéedings'in which the

. Debtor is allegéd to be insolvent or unable to pay his debts

as they mature, shall be instituted by or against the Debtor,

"and if any of such_pfoceedings are instituted against the Debtor,

‘the Debtor shall consent to the same or admit in writing the

material allegations of the petition filed in such proceedings

or such proceedings shall.not be dismissed within 60 days after
their institution; then, upon the occurrence of any of the

above events, the Secured'Partf may declare the unpaid balance
of ‘such debt andlall such advances, expenditures, and liabilities
immediately due and payable without demand or notice, and the
Secured Party may enter judgment on such note or otherwise reduce
suéh debt, advances, expenditures, andvliabilities to judgment,
and in addition proceed to exercisé one or more of the rights
accorded by the Uniform.Commercial dee in force in the Common-
wealtﬁ of Virginié at. the date of this agreemént. It is under-
stood and agreed that this agfeement has been made and entered
into pursuant to such Code and that the Secured Party has all

the righfs and :emedies accorded thereby. If any provisions of
this agrcement shall for any reason be held to be invalid or
unenforceable, such invalidity or unenforceability shall not

~4-
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affect any other provision hereof, but this agreement shall be
construea as if such invalid or unenforceable provision had
never been contained herein.

6. BENEFIT. Thé rights and privileges of the Secured
Party under this aéreeﬁent shall inure to the benefit of its
successors and assigns. All covenants, warrénties( and agree-
ments of the Debtor contained in this agreemenf are joint and

several and shall bind personal representatives, heirs,

successors, and assigns.

WITNESS the following signatures and seals:

/@WM

ROBERT P. SELLERS

. BETTY S. SELLERS

HERITAGE BANK AND TRUST

By &£ /@”/{Ww

-%6AN%OFFIC§B7'

STATE OF VIRGINIA
CITY OF NORFOLK, to-wit:
The foregoing instrument was acknowledged before me

Y
this “5 day of October, 1980 by ROBERT P. SELLERS and

m/%

~ NOTARY PUBLIC

BETTY S. SELLERS.

My commission expires:

/Z/S‘_’Bf; ‘




STATE OF VIRGINIA
.CITY OF NORFOLK, to-wit:
The foregoing instrument was acknowledged before me
_ C.PHILLIZS ARAEMERZ—
this 2  day of October, 1980 by ROBERT-HEELY, Loan Officer

of HERITAGE BANK AND TRUST on behalf of the corporation.

v

NOTARY PUBLIC _

My commission expires:

[2-5-8%
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