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B F. Post Oak Office
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INTERSTATE COMMERCE COMMISSION

MARCH 31, 1989

ATTN: MILDRED LEE
INTERSTATE COMMERCE COMMISSION
WASHINGTON, D.C. 20423

RE: BOB ATNIP

INSTRUMENTS #16215 & 16216
T—

DEAR MS. LEE,
AS YOU REQUESTED, PLEASE FIND ENCLOSED COPIES OF THE

DOCUMENTS ON THE ABOVE CUSTOMER. 1IF YOU NEED ANYTHING
ELSE PLEASE LET ME KNOW.

SINCERELY,

Sl B—

MELANIE ABEDELFATAH
LOAN CLOSING

MA/

ENCL.



COMMERCIAL SECURITY AGREEMENT

Dated December 15, 1988

Debtor(s)
Bob Atnip and Bobby E. Atnip, Independent

Secured Party
First Interstate Bank d

yf Texas, N.A.

Executor of the Estate of Terence J. Raymon Post Oak Office 1300 Pqg

st Oak Blvd.

25231 Grogan's Mill Road, Ste #500 Houston, Texas 77056

(Street Address) (Street Address)

The Woodlands, Texas 77380

(City, Siate, County, Zip Code) (City, $tate, County, Zip Code)

(hereinafter referred to as “Debtor” whether one or more)

FOR VALUE RECEIVED. the reccipt and sufficiency of which is herehy acknowledged. Debtor grants 1o Secured Party the secy
and assignments as applicable) hescinulicr set {orth and agrecs with Secured Party as follows:

A.  OBLIGATIONS SECURED. The,scourity interest and pledges and assignments as applicable granted_herehy are 1o 54

,500.00

performance of the following: (i) cortain promissory ante(s) of cven date herewith in the original principal sum of §

thereinalter referved to as “Secufed Party”)

rity interest {and the pledpes

cure punctual payment and
waceuted by Dehtor

and payabl¢ to the order of Sccured Party. and any and all extenvions., renewals. modifications and rearrangements thereol. (i) cenain obljgations of Debior io Sceurcd

Party under

and all extensions, renewals, modifications and rearrangements thervof: and (iii) any and all other indebiedness, fiabilities and ob
whatever nature of Debtor to Secured Party whether direct or indirect, absolute or contingent, primary or sccondary. du¢ or 1o be
cxisiing or hereafter arising and howsoever evidenced or scyuired, whether joint or several, ar jaint and severat {all of which arg hereiy
referred to as the “Obligations™). Debtor acknowledges that the security interest (and pledges and assignments as applicable) her
future advances as well as any and all other indebtedness. liabilities and obligations of Debtor 1o Secured Party whether now in ¢x

8.,  USE QF COLLATERAL. Debhtor represeits, warrants and covenaats that the Calluteral will be used by the Deblor pri
otherwise specified as follows: [J Personal, family or houschold purposes: O Furming operations.

ggations whutsoever and of
ome due and whether now
separately and collectively
by granted shall secure all
stence or hergafter arising.

rily for husiness wse, unless

C. DESCRIPTION OF COLLATERAL. Debtor hereby grants to Sceured Party a sceurity interestin (and hereby pledges and as
that Secured Party shall continue o have i security interest in (and «# pledge and wsignment of as applicable). the following property. to-
APPROPRIATE BLANKS)

— [J All Accounts. A sceurity interest in all secounts now owned or existing as welt ns any and all thit snay hereufler arise or be nequired by
and products thereof, including withoul limitation. all notes. drafts, seeeptances. instruments and chuttel paper arising theretrom. u
goods arising from or rclating o any such accaunts. or ather proceeds of any site o other disposition of inventory.

~— [0 Specific Accounts. A sccurity intcrest in only those specific nccounts and/or contracts listed and deseribed on Schedule A attach
attached hereto, and all the procecds and products thereol. including without imitation. alt notes, drafts, ueceptances. instrum

gns uy applicablc) and agrees
it: (DEBTOR TO INITIAL

Debtor, and all the proceeds
< sl returncd or repossessed

or which may hercafter be
ts und chatic| paper arising

therefrum. and all retumed of repossessed goods arising [rom or relating 1o any such accounts or aibice procecds of any suke or othr disposition of inventory.

= [J Alt 1nventory. A security interest in all of Debtor's inventory. including all gouds. merchandise. raw matgrials, poods in process. fini
personal property. wheresoever located, now owned or hereafier sequirgid and held for sale or feuse or furnished or 1o by furnished
used or consumed in Debtor's business and alt additions and wccessions thereter and contracty with respeet thereto and alt doe
representing any part thereof, und all products and procceds thireof . inctuding. without imitation.
locatians: {give locutions)

MAR 2
TFRSTATE €0

— O3 Al Fixtures. A sceurity interest in all of Debtor's lixtures snd appurtenances thercta, and such other goods. ch:mﬁ

articles in substitution therefor. howsogver uttached or affixed. loguted it the following tocations: (pive legal uddress)

The record owner of the scul estate is:

all of such which i"if&ﬁﬁﬁﬁi

s, fintares, cqur
affixed or in any mannct attuched to the real cstate and/or building(s) or structurels). including all additions und aceessions therco

cd goods and athes tangible
nder contracts for service o
cnts of title cvidencing or

e )oca(c%wullowins

1p83 -10 55 AM

ERGE

cnt ungw&m&ny

hd replacements thercol and

— D) All Equipment. A sceurity interest in all cquipment of every nature and deseription whatsoever now owned or hvreslter acqu
appurtenances and additions thereto and substitutions therefor, wheresoever focuted. including all tols. pasts i accessaries uscd

—~— [ General Intangibles. A sccurity interest in all general intungibles and other personid property now owned or herealter acquired
wecounts. chattel puper. documents and instruments.

«— [0 Chattel Paper. A sceurity interest in all of Debtor's interest anekee chattel paper. lease agreements and ather instrumenty or docum
awacd by Debtor or hereafter arising or sequired by Debtor. evidencing both a debt wnd seeunity interest in or fease of specilic g

— O Farm Products, A sccurity interest in all of Debtor’s interest in any and all crops. livestock and supplies used or proaduced by Dy
wheresnever Incated: Debtor's residence is in the county shown at the beginning of this Agreement, und Debtor igrecs 1o sty pr

change in the county of Debtor's residence: all of Debtor's crops or livestock are preseady located in the following countes: (give d

= {J Securitles. A pledpe and assignment of and scourity interest in the seeurivies duseribed below, together with al instrument
and all monics. income, proceeds and benefits attribut
dividends, liquidating dividends. stock divide
become entitled to receive on account of s

able of aceruing 10 said propernty. including, but not timited . all stock righs,
dends. dividends paid in stock. new security o othes praperties or benefits 1o which thy]
1id property. (give doseription)

— [ Certiflcates of Deposit, A pledge and assignment of und seeurity interest in abl of Debior's interest in

by i Aod and to the certificates of d
wnstruments related thereto. and all repewals of substitutions there far. together with

to said property or 1w which Debtor is or may herealter be entitled 1o reevive on aceount of said property, (give deseription)

- [ Instruments, A

all monics. income, interest. praceeds and bend

pledge and nssignment of and security interest in alt of Debtor's now owned or existing as well is hereafter ncquitcd

ed by Debtov inchiding ull
in conncetion therewith,

iy Debtor wther than goods.

nts. whather anw existing or
s,

ehior in furming operations
pmpily Scourcd Pany of uny

yuntics)

sond generdl imangibles relited thereto

pprions. rights tu suincribe,
Debtor s or may herealier

Eposit describad below snd
Fits witributable vr accruing

documents. or arising instruments and
> X Other. A security interestin il of Debtor's intereat, now owned or heraafter gequired. in and to the property deseribed below. (givd description)
/ One 23,500 Gallon Tank Car; Assignment of Leases-GINX #3592; o
% Assignment of Management Agreement “ /
0033 {Rev. 9 86 /
3ot 2P:@1 68 18 ¥HW
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Proceeds. Any and all replacement or renewal certificates, instruments. or othey benelits or proceeds related to the Coltateral the

3. arc reccived by Debtor
shall be held by Debtor in trust for Secured Party and immediately detivered to Sceured Party to be held as purt of the Colluteral.

4, No Duty. Secured Party shall never be liable for its failire 1o give notice 1o Debior of default in the payment of or upon the Collagral. Secured Party shall
hiave a0 duty to fix of preserve rights against prior parties 1o the Coltateral and shuli never be liable for its fuilure to use diligence 1o collect any Agiount puynble in 168pact
10 the Collateral, but shall be liuble only ta accaunt to Debtor for what it may actually collect or receive therean. Without limiting the fogegoing, it is spaaificatly
understood and agreed that Securcd Party shall have no responsibility for ascertaining any mutunities or similar matters relating 1o any ot the Cellateral or {or informing
Debtor with respect 1o any of such matters (irrcspective of whether Secured Party actually has, or may be deemed 1o have. knowledge thercofy.

i I EVENTS OF DEFAULT. Debtor shali be in default hereunder upoa the happening of sny of the followin events or conditions: (i} non-payment when due
(whether by aceeleration of maturity or otherwisc) of any payment of principal, interest o7 other amount due an any £ bligation: (ii) the occurgence of any event which
under the terms of any cvidénce of indebtedness, indenture, foun sgreement, scourity agreement or similar insteument permits tho accelerftion of maturity of any
obligation of Debtor (whether 1o Secured Party or 10 others): (iii) any represeniation or wareanty made by Debior to Secured Party in connectipn with this Agrecment,
the Coltateral or the Obligations, or in any stalements or ¢ertificites. proves incorrect in any material respuct us of the date of the making or fhe issuunve thereof: (iv)
default occurs in the observance or parformance of., or if Debtor fails 1o furaish adequate ¢vidénce of perfarmance of. any pravisian of this Agreement or of any note,
assignment, transfer, other agreement, document or instrument detivered by Debtor 10 Seeured Party in connection with this Agreemer§, the Collateral ot the
Obligations: (v) death, dissolution, fiquidation, termination of exisience. insolvency, business faifure or winding-up of Deblor of any maker, engorser, guarantor, susely
orother party hiable i any capacity for any of the Obligations: (vi) the commission of an act of bunkruptey by, ar the application far appointment §f 3 receiver of any other
legal custodian for uny part of the property of, assignment for the benefil of creditors by, oy the commencement of any procecdings under any hankeuptcy, arrangement,
Teorganization. insolvency or simifar laws for the relief of debtors by or against. the Debior or uny maker, endorser. guarantor, surety or piher party primanily or
secondarily liable for any of the Obligations: (vii) the Collateral becames. in the judgment of Sceured Party, impaired, unsatisfactory or insutlicignt in character of value:
or (viii) the filLig of any levy, attachment, exceution, garnishment ar other process agatnst the Debtor or any of the Collateral or any maker, endbrsee, guaranlor, sutety.
or other party liable in any capacity for any of the Obligations. :

K. REMEDIES. Upon the occurrence of an event of defaul, or it Secured Party deems payment of ithe Obligations to be insceure, Sod

: . red Pany, at its option.
shall be entitled to exercise any one or more of the following remedies (811 of which are cumutative):

1. Declare Obligations Due. Sccured Party. at ils option, may declare the Obligations or any part thereol immediately due und payabic, without demand,
notice of intention to aceelerate, notice ot acecleration, notice of non-payment, presentment, protesi, notice of dishonor, or any ather notice whtsoever, ail of which are
hereby waived by Debtor and any maker, endorser, guarantor, surety of ather party liable in any capacity for any of the Obligations,

2 Remedies, Sccured Party shall have all of the rights and remedies provided for in this Agreement and in any other agreeme
the rights and remedies of the Uniform Commercial Code of Texas, and any and all of the rights and remedies at law and in equity, ull o (
cumuiative. Without limiting the foregoing, Debtor agrees that Secured Party shall have the right to: (a) require Debtar to assemble thefCollateral and make it
available to Secured Party at  place designated by Secured Party that is reasonably convenient 10 both purties, which Delbtor agress tdo; (b) peacsibly take
possession of the Collaterdl und remove same, with or without judicial process; (¢) without removal, render equipment included within the G Huteral unusable, and
dispose of the Cotlatcral on the Debtor's premises: (d) sell, lease or otherwise dispose of the Collateral, at one or morc locations, by publicpr private proceedings,
for cash or credit, without agsumption of credit risk; and/or (e) whether before or after default, collect and receipt for, compound, comproigse, and setile, and give
releases, discharges and acquittances with respect 10, any and all amounts owed by any person or entity with respect to the Collateral, @nless the Collateral is
perishable or threatens to decline speedily in value ot is of a type customarily sold on s recognized market, Secured Party will send Debtor pasonable notice of the
time and place of any public sule or of the time after which any private sale or ather dispasition will be made. Any requirement of ressonablg notice to Debror shall
be met if such notice is mailed, pastage prepaid. to Debtor at the address of Debtor designated at the beginning of this Agre» . *. nt leastlive (5) days befors the
day of any public sale or at least five FS) days before the time after which any private sale or other disposition will bhe

kR Expenses, Debior shall be fiable for and agrecs 10 pay the reasonable expenses incurred by Sceured Party in enfore "5 anf} remedies, in retaking.
helding, testing, repairing, improving, selling, leusing or disposing of the Collateral, or like expenses, including. withaut limitatios,, ., orneys'fiees and legul expenses
incurred by Sccured Party. These expenscs, together with interest thereon from date incurred vatil paid by Debtae st the maximum contsiet rate sllowed under
applicable laws, which Debtor agrees 10 pay, shall constitute additional Obligations and shall be sccured by and entitled to the benefits of this 4grecment

jts executed by Debtar,
hich shall be deemed

4. Proceeds; Sur?ms; Deficiencies, Proceeds reccived by Scoured Pan¥ from disposition of the Collateral shult be applicd woward Secugh
other Obligations in such arder or manner as Seeured Party may ¢lect. Debtar shall be entitled to uny surplus if ong cesults after lawful application
shall remain liable for any deficiency.

d Patty's expenses and
pf the proceeds. Debror

S.  Remedles Cumulative, The rights and remodics of Sceured Party are cumulitive and the éxereise of any ong or more of the rights §r remedios shal not be
deemed an elcction of rights or remedics of a waiver of say nther right or remedy. Secured Party may remady any default and may waive any defdult without waiving the
defuult remedied or withcut waiving any other prior or subsequent default.

L. OTHER ACREEMENTS,

1. Savings Clause. Notwithstunding any provision w the contrary hergin, or in any of the documents evidencing the Obligations or othbrwise relating thereto,
no such provision shall r¢yuire the payment or permit the Sollection of interest in exeess of the maximum permitted by applicable usury laws, i any such excessive interest
is so provided for, then in such event (i) the provisions of this puragraph shall povern and comtrol. (i) neither the Debter nor hus heirs, legad represpntatives, successors or
assigns or any o(her party liahle for the payment thercof. shall be obligated to pay the amount of such interest to the extent that is in cxeess ofthe maximum amount
permirted by luw, (iit) any such cxcess interest that miy have heen eolfected shalf be, at the option of the holdec of Lhe insirument evidencing Mhe Obligatians, either
apphied as 3 credit ugainst the then unpaid principa! amount thereof or refunded to the mauker thereof, and (iv) the effective rate of interest shall b automaticelly reduced
10 the maximum fawlul rate under applicable usury laws as now or herealter construed by the courts having jurisdiction.

2. Joint and Several Responsibility. I this Sccurity Agreement is exceuted by mare thun ene Debtor. the oblipations of all such Debtors shali be joint and
several, ’

_ 3. Walvers. Debtor und sny maker, endorser. guarantor, surcty or other party liuble in any capacity respecting the Obligations herebg waive demand , notice
of intention 10 accelerate, notice of seccleration. natice of AGn-puyment, preseiment, protest. notiee of dishonor and any vther simitar notice Yhatsoever.

4. Severability. Any provision hercof found to be invalid by courss having jurisdiction shall be invalid only with respoct to such provisi
extent necessary to avoed such invalidity). The offending pravision shall he modified 10 the maximum extent poysible to confer upon Sceured Pary
thereby. Such provision as modified and (he remaining provisions hereof shall be comstrued and enforced 10 the sume effeet as if such offendin
thercof) had not buen contained herein, (o the maximum dxtent possible,

(and then only tothe
the benefits intended
provision (or portion

5. Use of Copies. Any carbon. photographic or other reproduction of any financing stdement signed by Debtor is sufficient s u fin

) ¢ : pho : ‘ cing statement for ull
purpases. including without limitation, fling in any stat¢ sy may be permitted by the provisions of the Uniform Commereial Code of such stale.

6. Relationship te Qther Agrecments, This Sceurity Agreement and the sceurity interests (and pledges and ussignments us applicable} herein granted sre in
additian (o (snd nat in substitution, aovation or discharge of) sny and ail Prior Or CORLCMPATANCOUS SCEUKTY ZEICEMEnts. SeCuTily inferests. pledgs, assignments, liens,
rights. titles or other interests in favor of Secured Party or assigned 1o Secured Party by o1hers in connection with the Obligations, All rights snd renfedics of Seeured Party
in alt such agreements ure cumulative, butin the event of actual conflict 1n terms and conditions. 1he terms and conditions of the ltest security agre@ment shidl govern and
control.

. 7. Notices. Any notice or demand given hy Sceured Party 10 Debtor in conncction with this Agreement, the Collateeal or the Obligas
given and effective upon deposit in the Unired States mail. postage prepuid. addressed to Debror ut the sddress of Debtos designated at the beginn

;;‘ons. shall he deemed
Actual notice 1o Debror shall always be effective no matter how given ov reccived.

& of this Agrecment.

8. Headings and Gender. Parugraph headings in this Agrecment are for convenience only and shall be given no mesning or significndee in interpreting this
Agrecment. All words used hercin shall be construed o bu of such gender or number us the circumstances require.

) 9. Amendments. Neither this Agreement nor any of its provisians may be ¢changed, amended. modified, waived or discharged grally, but only by an
instrument in writing signed by the party against whom ¢aforcement of the change. smendment, modification, waiver or dischurge is sought,

10. ContinuingA greement. The security interest(and pledyes and assignments as applicablehereby granted and 2il of the erms '.;Pd provisions in this
Agreement shall he decmed a continuing agreement and shall continue in full foree und effect until terminated in writing. Any such revocatiod or terminating shan

only be effective if explicitly confirmed in a signed writing issued by Secured Party to such offect and shall in na v ~vimp e o alluerany ranetions entdued vt

or rights created or thigu(ions incurre{i or urisi_ng prior tosuch revocation or termination, as to which this Agreement = ¢ fully operativepintil same ure repaid
‘and discharged in full. Unless otherwise required by applicable taw, Secured Party shall be under no obligation 10 termingtina btatement o1 similar
documents unless 13ehlor requests same in writing and. provided further, that all Obligations have heen repaid an.. terved in (Rl and there are no
commitnients to muke advances, incur uny Obligations of otherwise give valug,
11, Binding Effect, The provisions of this Scourity Agreement shall be binding upan the heirs. personal representatives. successors andfssigns of Debtor and
the rights. powers and remedics of Seeured Party hercunder shall inure to the benetiv of the suzeessors und assigns of Seeured Party.
12. Governing Law. This Sceurity Agreement shall he poverned by the Jaw of the State of Texas and applicable federul faw,
EXECUTED this . 19EN o or December w_88

Bob Atnip and Bobby E. Atnip, Indepenflent Executor

of the Estate of Terence J, Raymond
O I
® (3
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COUNTY OF HARRIS ‘é
3 vt

-y

. Tnis instrument was acknowledged belore me on February 17

19 89

{.J Gndividual)

by the fallowing:

{ ¢carporation) . the

of

a.

corparation, on behalf of said corporation.
[ (partnership)

partaer(s) on behalf of

B (tegat representativey ___Bobby E, Atnip

, @ pannesship,

as_Jndependent Executor of ~the Estate of Terence J. Raympnd )
(] (other) :
Given uader my hand and seal of office this 17¢h day of February 19 89 P
A , 2 K
[SEAL] ///%r // 7z
O OOCAISODOOO S5 Notary Piblic i and for
§ ) The State of JTexay
“CAROLY {1 Gl
* INotary Public. State of Texas & '
4y Commission Expires —S My Commission expires; 949/ 90
THE STATE OF TEXAS §
§
COUNTY OF §
This instrument was acknowledged befors me on .19 by ti\: following:
O (individual)
(O (corporation) \ the of ,

a

- corporation, on behalf of said corporation,
O (parnership)

partner(s) on behalf of

0

] (legal representative)

, & partnership.

as of

£ (othen)

Given under my hand and seal of office this day of

[SEAL]

-3iYLS¥ILIN]

k;io:';ry Public i§ and for
The State of i’cxa'

My Commission cxpires:

~
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Fnterstate Commeree Commission

DA ashington, B.E. 20423

. 3/2/89
OMIICE OF THE BZCAKTARY

Billie Kennedy/Loan Closer

First Interstate Bank Of Texas N.A.
Post 0ak Office
P.0.Box 4401

Houston,Texas 77210-4401

Dear Siye

.

The enciosed document (s) was recorded pursuant to khe provi-
sions of Section 11303 of the Interstate Commerce Act|, 49 U.S.C.
11303, on 3/3/89 at 10:55am , and assigned| re-

cordation number(s). 16215 § 16216

Sihcerely.yourk,

Secretary

Enclosure(s)

Next Time Send a Trinsmirtal for each set of documents

Tohe T adug IIBISHIAINT LSHTI3 Wodd  22:01 B8. 1S ol



INTERSTATE COMMERCE COMMISSION , 8215

_ : RELORDATION &9 mgl“@
nm:mm%g.z_g_g.mmm ' MAR.A 1988 - :ﬁ AM
MARZ. 1989 -1 55 AM To:___INTERSTATE COMMESCE CommISsiny

INTERSTATE COMMERCE COUMISSION DATE:

! ]

The amount indicaced ac the lefq has
. been rveceived in payment of a fde in
connection with a document filed on
the date shown.! This receipc ig |
issucd! for the amount paid and in no
way indicares acknowledpoment giag che
fee paid is correer. This is aqeepted
subject to review of the decumerdc which
. has been assigned the transactidn number
(- corresponding to the one scawped on chis
veceipt. In event of crrov or gny quescions
concerning this fee, you will vdecelve a
notificacion after che Commissidn has had,
an opportunity to examine your gogument,

~
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