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INTERSTATE COMMERCE COHHISSWNM a

Secretary

Interstate Commerce Commission
Room 2303

Washington, D.C. 20423

Attention: Ms. Mildred Lee - Documents for Recordation
Dear Secretary:
RE: Recordation
I have enclosed an original and two certified copies of the
document described below, to be recorded pursuant to Section 11303

of Title 49 of the U.S. Code and the regulations adopted pursuant
thereto.

The document is:

Security Agreement (Chattel Mortgage), a primary document
dated as of October 11, 1987.

The names and addresses of the parties to this document are as

follows:
Secured Party: First National Bank of Blue Island
130567 South Western Avenue
Blue Island, IL 60406
Debtor: TC - 81 Partnership

P. O. Box 218
Chicago Heights, IL 60411

R . 'l/p/ Yt .0 N
The equipment covered by this documgﬁ%UVgagpmpr1sed of 40, 100 ton,
52 foot 6 inch Gondola railroad @@rﬁ bear1ﬁ§@tm¢ running marks CBRY
501 through CBRY.540. 0 o’SEZ 0
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Page Two
May 8, 1989
Interstate Commerce Commission

A fee of $13.00 is enclosed. Please return the original document
and any extra copies not needed by the Commission for recordation
and the enclosed copy of this letter, each bearing your file stamp,
to Mr. Patrick G. Anderson, Vice President, First National Bank of
Blue Island, 13057 South Western Avenue, Blue Island, IL 60406.
A short summary of the document to appear in the index follows:

Security Agreement between TC-81 Partnership and

First National Bank of Blue Island dated October 11,

1987 and covering 40 Gondola railroad cars.

Very truly yours,

W

PGA:s1b
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FORM No. 968 /UCC),

IR ' ‘ ' JuLy, 1973
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.. | . SECURITY AGREEMENT—(Chattel Mortgage)

October 11, 1987

(Date)

TC-81 Partnership P.0. Box. 218 Cﬁicago Heights, I1linois 60411

(Name) (No. and Street) . (City) . {County) (State)
(hereinafter called “Debtor”), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

First.National Bank of Blue Island 13057 S. Western Ave. Blue Island Illinois 60406

(Namse) {No. and Street) (City) (County) (sm.).

(hereinafter called “Secured Party™) a security interest in, and mortgages to Secured Pan-y.—the-‘el-an‘g-éeeenbed—goeds-

Forty (40) 100 ton 52' 6" Gondola cars’
Car numbers: CBRY 501 through CBRY 540

(i) Indebtedness of Debtor to Secured Party in the sum of Five Hggdrﬁg/Tgbr&Y il:;\rl‘g Thousand  pojars
($-5392,000.00 ) evidenced by Debtor’s promissory note(s) of even date ?nerewit]h in sa? amount payable to the order
of Secured Party as therein specified, together with interest thereon as provided in said promissory note(s) and any renewals
or extensions thereof, plus all costs of collection, legal expenses and attorneys' fees incurred by Secured Party upon the
occurrence of a default under this agreement, in collecting or enforcing payment of such indebtedness, or in preserving, pro-
tecting or realizing on the Collateral herein; .

.(ii) Any note or notes executed and delivered to Secured Party by Debtor at any time before the entire indebtedness
and all liabilities' secured hereby shall be paid in full, evidencing a refinancing of an unpaid balance of any of the note(s)
above described,; o '

(iii). Any and all liabilities of Debtor to Secured Party arising under this agreement.

- Debtor hereby warrants and covenants that — .
-~ '(a) The Collateral is bought or used primarily for .

{0 Personal, family or household purposes [J] Farming operations use P Business use
and if checked here [, is being acquired with the proceeds of the note or notes, which Secured Party may disburse directly
to the seller of the Collateral; : ' -

(b) If the Collateral is bought or used primarily for personal, family or household purposes, or for farming operations
use by individual, Debtor is a resident of said State at the address shown at the beginning of this agreement;
(¢) If the Collateral is bought or .used primarily for business use or farming operations use by organization, Debtor’s

business is
and its chief executive office (or place of business if it has only one) is in (outside) said State at

or if left blank, is located at the address shown at the beginning of this agreement;

ol Y Y &
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. (No. and Street) . X (City) 7ol ) (gta(e)
or if left blank, at the address of the Debior Irat-the-be hig-ut e, Debtor will promptly notify Secured
ge_in_the location-ef- Cottarera : wit-pet—scmave the collateral from said

Party -of any chang
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(e) If the Collateral is or is to be athxed to real estate, or is crops growing or to be grown, or standing timber, or
minerals or the like (including oil and gas), or accounts financed at the well head or mine head, a description of the real
estate concerned is as follows (or on attuched sheet):

and the name of a record owner is: ;

 Title to the above-described real estate is [] Recorded in the Recorder's office.  [J Registered in Torrens. Debtor will
on demand of Secured Party furnish the latter with a writing signed by all owners and encumbrancers of the real estate con-
senting to the security interest under this-agrcement or disclaiming any intercst in the collateral as fixtures and Debtor will
promptly notify Secured Party in writing of any such persons. If collateral is fixtures, standing timber, minerals or
acco:l(lllts as aforesaid, and if this agreement is used as a financing statement, it shall be filed in the real estate
records, :
. ... The Collateral will be affixed only to the real estate described herein and will not be affixed to any other real estate so as
to become fixtures on such other real estate without the prior written consent of the Secured Party.

-.The additional provisions set forth on the reverse side hereof are hereby incorporated herein by reference
and made a part of this agreement. :

Signed in duplicate and delivered on the day and year first above written. 4

(Secured. Party’s signature not required) .

]

_First N iona](s‘ k‘Pf;Biué"island ' _ 7C-81 Partpersifip YA
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*The leases of the collateral shall not be deemed adverse liens or enbumbrdnces as 10dn
the lessees are unrelated to theADDITIONAL PROVISIONS Debtors and the leases are on
9"3”‘ ol .

Wm‘ El\edséovgmso( Debtor. Debtor hereby warrants and covenants that—. . o
(a) Except fpr the security interest granted hercby Debtor is the owner. of the Collateral free from any adversc lien, security interest
or encumbrance&nd Debtor will defend the Collateral against all claims and demands of all persons at any time claiming the same or any
totere lhgdrgml'-‘im'm«:ing Statement covering any of the Collateral or any proceeds thereof is on file in any public office. The Debtor shall
immediately notify the Secured Party in writing of any change in name, address. identity or corporate structure from that shown in this Agree-
ment and shall also upon demand furnish 10 the Secured Party such further information and shall execute and deliver to Secured Party such
financing statements and other documents in form satisfactory to Secured Party and shall do all such acts and things as Secured Party may at any
time or from time to time reasonably request or as may be necessary or appropriate to establish and maintain a perfected security interest in
the Collateral as security for the Obligations, subject to no adverse liens or encumbrances; and Debtor will pay the cost of filing the same or
filing or recording this agreement in all public offices wherever filing or recording is deemed by Secured Parly to be necessary or desirable. A
carbon. photographic or other-reproduction of this agreement is sufficicnt as n.ﬁnnncmp statement, o A
(c) Debtor will not sell or offer to sell, assign, pledge, 3e4¥Xor otherwise transfer or encumber the Collateral or any interest therein,
without the prior written consent of Secured Party.

reasonably require, including col
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casualties as Secured Party may

age), thellT umi~sweh Se llision in the case o metor—VERicle, all in
such amounts, under such form3of-pelicics, ypon such terms, for such periods and written_b e ompanies or underwriters as Secured
Party may approve, losses in all cases to be payabfe Sccured P 2 bror~4s their interests may appear. All policies of insurance
shall provide for at least ten days' prior writiep notiee~ofTHnccllalio scurcy Party. Debtor shall furnish Secured Party with cer-
tificates of such insurange oc.oH vidence satisfactory to Secured Party as to complia #th_the provisions of this paragruph. Se-
cured P v-ucl as attorney for Debtor in making, adjusting and settling claims under and cancelling 30 insusance_and endorsing
Debrors—mame-omrmy—drafts—drawn—by—irsurers-of-the~CeoHuternl

(e) Debtor will keep the Collateral free from any adverse lien, security interest or encumbrance and in good order and repair, shalt
not waste or destroy the Collateral or any part thereof, and shull not usc the Collateral in violation of any statute, ordinance or policy of
insurance thereon. Secured Party may ecxamine and inspect the Collateral at any reasonable time or times, wherever located.

(f) Debtor will pay promptly when due all taxes and assessments upon the Collateral or for its use or operation or upon this Agree-
ment or upon any notc or notes evidencing the Obligations.

time levied or placed on the Collateral XytaX BINOCXHDEXN M HXOEH XX XX Hk MIOLDE 06 KK X UK XK XX KX XHEX XN X XK &X
DEMDEADE L Y62 X XIOX XK X KM IDE XN X K K COXK XOK XEHeX K Ko M X% KK X Xedh KX Bl X Do A X ph &l 6 K Tt & XX pha¥eX K KK Pk
o OGEHRoek To the extent permitted by applicable law, Debior agrees to reimburse Sccured Party on demand for any payment made.
or any expense incurred by Sccured Party pursuant to the foregoing authorization. Until default Debtor may have possession of the
Collateral and use it in any lawful manner not inconsistent with this agreement HedxmOt 3 ROOR KN OITE X8 DX XDORINIK I K D% 00 5% XK 0T KOTX

Events of Default. Debtor shall be in default under this agreement upon the occtrrence of any of the following cvenls or conditions,
namely: (a) default in the payment or performance of any of the Obligations or of any covenants or liabilities contained or referred to
hercin or in any of the Obligations: (h) any warranty, representation or statement made or furnished to Secured Party by or on behalf of
Dcebtor proving to have been false in any material respect when made or furnished: (¢) loss, theft, substantial damage, destruction, sale or
encumbrance o or of any of the Colluteral, or the making of any levy. scizure or attachment thercof or thercon: (d) death, dissolution,
termination of existence. ‘insolvency. business® failure. appoiniment of o recciver of any part of the property of, assignment for the bencfit
of creditors by, or the commencement_of ;méd»mcecd‘nd: under any buankruptey or insolvency laws by or against, Deblor or any guarantor

or surcty for Debtor: AS PER ATTACH RID

Remediex. . Upon :such default- (regardless -of ‘whether the Code has been enacted in the jurisdiction where rights or remedies are as-
serted ) and at any time thereafter (such default not having previously kéen cured), Secured Party al its option may declare all Obligations
secured hereby immediately due and payable and shall have the remedies of o secured party under the Uniform Commercial Code of
Hhinois, including without limitation “the ‘right to take immedinte and exclusive possession of the Collateral, or any part thereof, and for
that purpose: may. so fir as Debtor can “give authority therefor: with or withotit judicial pfocess, enter (if this can he done without breach
uf the peace). upon any premises on which the Collateral or any part thercof nualy be situated and remove the same therefrom (provided
thut if the Collateral is offixed 10 real estate. such removal shall be subject 1o the conditions stated in the Uniform Commercial Code of
HWinois ) and the Secured Party shatl be entitled 1o hold, maintain, preserve and prepare, the Collateral for sale, uatit disposed of, or may
propaose 1o retain “the Collateral subject to Debtor's right of redemption in satisfaction of the Debtor's Obligations as provided in the
Uniform Commerciul Code of Hlinois. Sccured Party without removal may render the Colliateral unusable and dispose of the Collateral
on the Debtor's premises. Secured Party may require Debtor o assemble the Collateral and make it available ‘to Secured Party for possession
at a place to be designated by Scecured Party, which is reisonably convenicnt to both parties. Unless the Colliateral is perishable or threatens 1o
decline speedily in value or is of 4 1ype customarily sold on o recopnized market, Secured Party will give Debtor a least § days® notice of the
time and plice of any public sale thercof or of the time after which any private sale or any other intended disposition thercof s to be made.
The requirements of reasanible notice shall be’ et i€ such notice i muailed. postage prepaidd. o the address of Debtar shawa at the beginning
of this agreement at least five days before the time of the siale or disposition. Secured Party may buy at any public sale and if the Collateral
is of o type customarily sold in o recognized market or is of i type which is the subject of widely distributed standard price quotations, he may
buy at private sale. The net procecds realized upon any such disposition. after deduction for the eapenses of retaking, holding. preparing for
sale or ease, selling. leasing and the like and the reasonable attorney’s fees and legal expenses incurred by Sceured Party, shall be applied in
satisfaction of the Obligations secured hereby. The Sceured Party will account o the Debtor for any surplus realized on such disposition and
the Debtor shall. remain liable for any deficiency. -« . : : :

Additional Rights of Parties. At its option, Secured Party may discharge taxes, licns or security interests or other encumbrances )l('n X
§§?§5§§§x

The remedies of the Sceured Party hereunder are cumulative and the exercise of any one or more of the remedies provided for here-

in or under the Uniform Commercial Code of ‘Illinois shall not be construed as a waiver of any of the other remedics of the Secured
Party so long as any part of the Debtor's ‘Obligation remiains unsatisticd. .
General. No waiver by Secured Parfy of any detanit shalt operate as o waiver of any other detanlt o of the same detault on o future occa-
sion. All rights of Sccured Party hercunder shall inure to the henedit of its successors and assigns: and afl obligations of Debtor shall bhind
his heirs, exccutors or administrators or his or its successors or assigns.: If there be more than one Debtor, their obligations hereunder
shall be joint and several. Fhis agreement shall become effective when it is signed by Debtor,

-~ All rights of the Scecured Party in, 1o and under this agreement and in and to the Collateral shall pass 10 and may be exercised by uny
assignee thereof. The Debtor agrees that if the Sccured Party gives notice io the Debtor of an assignment of said rights, upor such notice
the liability of the Debtor to the assignee shall be immediate and absolute. The Debtor will not set up any claim against the Sccured Party
as a defense, .counterclaim or set-off to any action brought by any such assignee for the unpaid batunce owed hereunder or for possession
of - the Collaterul, provided that Debtor shall not waive hereby any right of action to the extent that waiver thercof is expressly made
unenforceable under applicable law. . .

_The terms and provisions contained herein shall. “unless the conteat otherwise, requires, have the meanings and be constiued s
provided in the Uniform Commercial Code of [linois. '

ASSIGNMENT
FOR VALUE RECEIVED, the Sccured Party hereby sells, assigns and transfers to

its successors and assigns, all right, title and interest in. to and under the foregoing agreement and in and to the Collateral therein described,
with authority to take either in its own name or in the name of the Sccured Party, but for its own benefit, all such proceedings, legal or
equitable, as the Secured Party might have taken but for this assignment. . :

- The Secured Party hereby warrants that the foregoing agreement reprosents a vadid sceurity agreement as provided under the laws of the

State of Hlinois and that the indebtedness shown dic in the ugrcc'mcni is correct and remains unpaid to the extent of

and is the valid obligation of the Debtor: that the Debtor is the owner of the Colluteral. that his true name is signed to the foregoing agreement,
and that all parties to this instrument have legal capacity to contract: that the agreement and all accompunying agreements and other docu-
ments submitted hcrewith are genuine in all respects und what they respectively purport to be: thit to the best of Secured Party’s knowledge
all statements of fact contpined in the agreement are true: that the description of the property is adequate to enforce the rights created
therein; that the Collateral is in satisfactory condition, and clear of any adverse interest therein: thut Sccured Party's security interest is a perfected
security interest: that Secured Party has no knowledge of any facts which would impair the validity of the agreement or other accompanying
agreements and documents or render them less valuable or vatueless: and that he knows of no defense to the payment of the Obligations of
the Debtor thereunder, or countercliims, or set-offs. L ) ) ) ,

The Secured Party herchy waives all demands and notices of default and consents that withoul notice to Secured Party, the assignee
may extend time to or compound or release, by operation of law or otherwise, any rights against Debtor or any other obligor under
said agreement.

The Securcd Party hercby assumes to take any steps necessary to preserve any rights of the assignee or otherwise in the foregoing
agreement Or any accompanying agrecments or documents against prior parties, and the assignee shall not be bound to take any steps to
preserve such rights. .

The Secured Party agrees that if uny warranty or representation contained in this assignment should prove to be untrue or incorrect in
any material respect when made. Sccured Party will upon demand of the assignee. at ity election, accept a reassignment of the agrcement
and pay thercfor the amount unpaid thercon, plus costs and expenses including reasonable attorney’s fees incurred by the assignec in
attempting to enforce the agreement.

. 1e

Secured Party

By

das



CERTIFIED COPY

STATE OF I1linois )
. ) SS:
COUNTY OF  Cook: )
;? I, Debra E. Faron » @ notary public

inraﬁd for the County and State aforesaid, certify that I
have compared the attached copy with the original and have
found the copy to be complete and identical in all respects

to the original document.

Date: May 8, 1989

[Seall]

/tz14£¢4L (é? QCZééd$x/

Signature of Notary Public

" OFFICIAL SEAL
prama £, FARON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMiSSION EXPIRES 10/31/92



