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Washington ¢ 20423 INTERSTATE COMMERCE COMMISSION

Attention: Ms. Mildred Lee - Documents for Recordation

Dear Secretary:
RE: Recordation
I have enclosed an. original and two certified copies of the

document described below, to be recorded pursuant to Section 11303
of Title 49 of the U.S. Code and the regulations adopted pursuant

thereto.

The document is:

Security Agreement (Chattel Mortgage), a primary document
dated as of October 11, 1987.

The names and addresses of the parties to this document are as

_fo11ows:
Secured Party: First National Bank of Blue Island
13057 South Western Avenue
Blue Island, IL 60406
Debtor: TC - 79 Partnership

P. O. Box 218
Chicago Heights, IL 60411

The equipment covered by this document is comprised of 5, 100 ton,
4,750 cubic foot capacity covered hopper railroad cars bearing the
running marks TCAX 60105 through TCAX 60109.



Page Two
May 8, 1989
Interstate Commerce Commission

A fee of $13.00 is enclosed. Please return the original document
and any extra copies not needed by the Commission for recordation
and the enclosed copy of this letter, each bearing your file stamp,
to Mr. Patrick G. Anderson, Vice President, First National Bank of
Blue Island, 13057 South Western Avenue, Blue Island, IL 60406.

A short summary of the document to appear in the index follows:
Security Agreement between TC-~79 Partnership and
First National Bank of Blue Island dated October 11,
1987 and covering 5 covered hopper railroad cars.

Very truly yours,

PGA:s1b
Enclosures



Fnterstate Commerce Commission
Washington, B.C. 20423 5.17.89

OFFICE OF THE SECRETARY

Patrick G. Anderson,Jr.

Vice President

First Natl Bank Of Blue Island
13057 South Weston Avenue
'Blue Island, Illinois 60406

Dear: Sir:

The enclosed doccument(s) was reccrded pursuant to the

provisions of Section 11303 of the Interstate Commerce Act,
49 U.S.C. 11303, on 5,12.89 , at 3:15pm ,
and assigned recordation number(s). 16334

Sincerely yours,

Yz /NG e

Noreta R. McCee
Secretary

Enclosure(s)



. . ) . . - FORM No. 968 /UCC)
- JuLy, 1973

R SECURITY AGREEMENT—(Chattel Mortgage)

SRR 2 October 11, 1987

{Date)

~

TC-79 Partnership P.O. Box 218 'Chicago Heigths, I1linois 60411

(Name) (No. and Street) (City) (County) (State)
(hereinafter called “Debtor”), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

First National.Bank of Blue Island 13057 S. Western Ave. Blue Island IL 60406

(Namse) {No. and Street) . (City) (County) . (State)
(hereinafter called “Secured Party”) a security interest in, and mortgages to Secured Party,

Five (5) 100-ton 4750 -cu: ft. covered hbpper cars - ‘16334/'

Car Numbers: TCAX 60105 through TCAX 60109 RESRATON RO —____ Dt

‘ - MAY 121989 -315 py
INTERSTATE COMMERCE COMMISSION

(i) Indebtedness of Debtor to Secured Party in the sum of _One Hundred Fifteen Thousand & No/10Bollars
(s 115,000.00--y-¢videnced by Debtor’s promissory note(s) of even date herewith in said amount payable to the order
of Secured Party as therein specified, together with interest thereon as provided in said promissory note(s) and any renewals
or extensions thereof, plus all costs of. collection, legal expenses and attorneys’ fees-incurred by Secured Party upon the
occurrence of a default under this agreement, in collecting or enforcing payment of such indebtedness, or in preserving, pro-
tecting or realizing on the Collateral herein;

(ii) Any note or notes executed and delivered to Secured Party by Debtor at any time before the entire indebtedness
and all liabilities secured hereby shall be paid in full, evidencing a refinancing of an unpaid balance of any of the note(s)
above described;

(iii) Any and all liabilities of Debtor to Secured Party arising under this agreement.

Debtor hereby warrants and covenants that — . :

" (a) The Collateral is bought or used primarily for
{0 Personal, family or household purposes [0 Farming opcrations use B¢ Business use
and if checked here [, is being acquired with the proceeds of the note or notes, which Secured Party may disburse directly
to the seller of the Collateral; :

. .7'(b) If the Collateral is bought ‘or used primarily for personal, family or household purposes, or for farming operations
use by individual, Debtor is a resident of said State at the address shown at the beginning of this agreement;

(c) If the Collateral is bought or used primarily for busincss use or farming operations use by organization, Debtor’s

business is
and its chief executive office (or place of business if it has only one) is in (outside) said State at

i

or if left blank, is located at the address shown at the beginning of this agreement;

—==frh—Fhe-Colletoral-will-be-kopi-at-

. ] . (No. and Street) . . . (City) QLD (]
or if left blank, at the address of the Debior stow he-boginning of this-ae y DEBIOT will promptly notify Secured
Party of any change in the location-efthe—€o ral_ within said State; and Debiorw . rowe-the_collateral from said

, (e) If the Collateral is or is to be aftixed to real estate, or is crops growing or to be grown, or standing timber. or
minerals or the like (including oil and gas), or accounts financed at the well head or mine head, a description of the real
estate concerned is as follows (or on attiched sheet):

(AN A T v

and the name of a record owner is:
Title to the above-described real estate is {] Recorded in the Recorder's office. 7] Registered in Torrens. Debtor will
on demand of Secured Party furnish the latter with a writing signed by all owners and encumbrancers of the real estate con-
senting to the security interest under this agrecement or disclaiming any intercst in the collateral as fixtures and Debtor will
promptly notify Secured Party in writing of any such persons. If collateral is fixtures, standing timber, minerals or
accou;ts as aforesaid, and if this agreement is used as a financing statement, it shall be filed in the real estate
records, .
s3%2The. Collateral will be affixed only.to the real estate described herein and will not be affixed to any other real estate so as
to become fixtures on such other real estate without the prior written consent of the Secured Party.
“:* The additional provisions set forth on the reverse side hereof are hereby incorporated herein by reference

and made a part of this agreement.

Signed in duplicate and delivered on the da)'na‘nd year first above written.
(Secured Party's signature not required)

First National Bank of Blue Island TC-79 Partngrship/\ - \/\

o AT BicuredParty) / ' | Py BeBton ™ y
By ' %;:::/-‘714":/2’/’ //‘ /( By W' ,Z/Z.‘:.""-;:," C:?I"/ _ ;/,)...‘—-;

4%.2%4)) .

/ ‘; i '/////ﬂ : (B L Duchosishik'y 'Gen'eﬁggsartner

hosei s, General Partner

Brc



*The leases of the collateral shall hgt e deeme a verse 1ens or encum rances as ) L
lessees are unrelated to the - ADDITIONAL PROVISIONS Debtors and the leases are on
QrWWS& %bcmhs of Debtor. Debtor hereby warrants and covenants that— .

(a) Except for the security interest granted hereby.Debtor is the owner of the Collateral free from any adverse li_cn. security interest »
or encumbrance;ghd Debtor will defend the ‘Collateral Jagainst all claims and demands of ‘all persons at any time claiming the same or any
mtere(st thf“ltce;nl:‘inancing Statement covering any of the Collateral or any proceeds thereof is on file in any public office. The Debtor shall
immediately notify the Secured Party in writing of any change in name, address. identity or corporate structure from that shown in this Agree-
ment and sKall also upon demand furnish to the Secured Party such further information and shall execute and deliver to Secured Party such
financing statements and other documents in form satisfactory to Secured Party and shall do all such acts and things as Secured Parly may at any
time or from time to time reasonably request or as may be necessary or-appropriate to establish and maintain a perfected security interest in
the Collateral as security for the Obligations, subject to no adverse liens or encumbrances; and Debtor will pay the cost of filing the same or
filing or recording this agreement in all public offices wherever filing or recording is deemed by Secured Party to be necessary or desirable. A
carbon, photographic or other reproduction of this agreément is sufficient as n.ﬁnancmF statement. ) )

(c) Debtor will not sell or offer to sell, assign, pledge N¥X& or otherwise transfer or encumber the Collateral or any interest therein,
without the prior written conicjlpoflSccurcd Party.

pefogle) - the 1 o 1t l.m: H ” 1 H r sl af loco . | M Anllad Ma dad _—
age), (hel¥md=ewehogiher casualties as Secured Party may reasonably require, including collision in the case of any molossehcte; n
such amounts, under such Jo7 pé~palicics. upon such terms, for such periods and written by sych compentes~Or underwriters as Secured
Party may approve, losses in all cases to be payab sSccured Party and hios—e et interests may appear. All policies of insurance
shall provide for at least ten days' prior written notice of-sa Srr~to=Scoured Party. Debtor shall furnish Secured Party with cer-
tificates of such insurance or_oihe id ANisfactory to Secured Party as to compimee=anith the provisions of this paragraph. Se-
cured #! BawegueegPWSTRcy for Debtor in m‘aking.‘-ﬂa‘ljljuslinlg and settling claims under and cancelliM™sn a8, ce and endorsing

1 [ 2 b 10,

. oy dro d y -
(e) Debtor will keep the Collateral free from any adverse lien, securitly interest or encumbrance and in good order and repair, shall
not waste or destroy the Collateral or any part thereof, and shall not use the Collateral in violation of any statute, ordinance or policy of
insurance thereon. Secured Party may examine .and inspect the Collateral at any reasonable time or times, wherever located.

(f) Debtor will pay promptly when due all taxes and assessments upon the Collateral or for its use or operation or upon this Agree-
ment or upon any notc or notes evidencing the Obligations.

Additional Rights of Partles. At its option, Secured Party muay discharge taxes, liens or securil& intcrests or other &er %\- xg
time levied or placed on the Collateral, Yl XXX X XK P XX FOE X KXIDXK HX X KX KB MM & KX X0k K04 H el X0y Xeh & XN tbk. X'% rﬁg w
XHUPGHUXBEX 60X FoX A XM XpH 04X KX 0 X ¥ Xk BESE X J K XUK & X6 K DX I KX 4 oK Ko 3K O X RO X6 & o K Kok X Kb KOG Xpk XX X XX
XhexXRodkmx®. To the extent permitted by applicable law, Debtor agrees 1o reimburse Sccured Party on demand for any payment made,
or any expense incurred by Secured Party pursuant to the foregoing authorizition, Until default Debtor may huve possession of the
Collateral and use it in any lawful manner not inconsistent with this agreement XREKO0RK BOXOTIE060E X ) B X BX X0 X MY Y:MXX M¢ Kxn.

Events of Default. Debtor shall be in default under this agreement upon the occurrence of any of the following cevents or conditions,
namely: (a) default in the payment or performance of uny of the Obligations or of uny covenants or liabilities contained or referred 1o
hercin or in any of the Obligations: (h) any warranty, representation or statement made or furnished to Secured Party by or on behalf of
Debtor proving to have been false in any material respect when made or furnished: (¢) loss, theft, substantial diamage. destruction, sale or
encumbrance 10 or of any of the Colluteral, or the making of any levy, scizure or attachment thercof or thercon: (d) death, dissolution,
termination of existence, insolvency. hisiness failure. appointment of o receiver of any part of the property of, assignment for the bencfit
of creditors by, or the commencement of any proceeding under any bankruptey or imsolvency laws by or against, Deblor or any guarantor
or surety for Debtor. AS PER ATTACHED RIDER

Remediex. - Upon such ‘defauli (regardless of whether the Code has been enacted in the jurisdiction where rights or remedies are as-
seried) and at any time thereafter (such default not having previously keen -cured). Secured Party at its option may declare all Obligations
secured hereby immediately due and payable and shall have the remedies of o secured -party under the Uniform Commercial Code of
linois. including without limitation the right to take immediste and eaclusive possession of the Collateral, or any part thereof, and for
that,s purpose-may. so far as Debtor can give authority therefor, with or without judicial process, enter (if this can be done without breach
of the peace). upon any premises on which the Collateral or any part thercof mity be situated and remove the same therefrom (provided
that,if. the Collateral is affixed 10 real estate,, such- removal shall be subject 1o the conditions stated in the Uniform Commercial Code of
llinois ) - und the Secured Pasty shall be entitled o hold, maintain, preseeve und prepare the Collieral for sale. until disposed of. or may
propase o retain the Colluteral” subject to Debtor's right of redemption in satisfuction of the Debtor’'s Obligations as provided in the
Uniform Commercial Code of Hlinois, Sccured Parly without removal miay render the Collateral unusable and dispose of the Collateral
on the Debior's premises. Secured Party may require Debtor 10 assemble the Collateral and make it available 10 Secured Party for possession
at i place o be designated by Secured Party which is veisonably convenicat 1o bath parties. Unless the Collateral is perishable or threatens o
decline speedily in value or is of o type custonmarily sold on o recognized narket, Secuped Party will give Debtor at least § days® notice of the
time and phlice of any public sale thereof or of the time after which any privide sale or any other intended disposition thercof s 1o be made.
The requirements of reasonable notice shiall be 'met if such notice is mailed, postage prepaid, to the address of Debtor shown at the beginning
of thiy agreement at leist five diys before the-time of the sale or disposition. Secured Party may buy at any public sale and if the Collateral
is of a type customarily sold in i recognized market or is of i type which is the subject of widely distaibuted standard price quotitions, he may
buy at private sale. The net proceeds realived upon any such dispasition, after deduction for the expenses of retaking, holding, prepuaring for
sile or lease, selling, leasing and the like 'and the reasonable attornev's fees and legal expenses incurred by Scecured Party, shall be applicd in
satisfaction of the Obligations secured hereby.- The Sceured Party will account to the Debtor for any surplus realized on such disposition and
the Debtor shall remain liable for any deficiency: - ) :

The remedies of the Secured Party hercunder are cumulatise and the exercise of any one or more of the remedies provided for here-

in or under the Uniform Commercial Code of Hlinois shall not be construed as a waiver of any of the other remedies of the Sccured
Purty so long as any part of the Debtor's Obligation rentiins unsatistied. . .
General. No waiver by Sccured Parfy, ot any detaalt shall operate as o waiver of any other default or of the same detaalt on o future occu-
sion. All rights of Secured Party hereunder shall inure to the benelit of ity successors and ussigns: and all obligations of Debtor shall hind
his heirs, executors or administrators or his or its successors or assigns. I there be more than one Debtor, their obligations hercunder
shall be joint and several. This agreement shall become cffective when it is signed by Debtor,

All rights of the Sccured Party in, to and under this agreement and in and 1o the Collateral shall puss to and may be exercised by any
assignee thercof. The Debtor agrees that if the Secured Party gives notice io the Debtor of an assignment of said rights, upor such notice
the linbility ‘of the Debtor to the assignee shall be inimediate and absolute. The Debtor will not set up any claim against the Secured Party
as a defease, counterclaim or set-off to any action brought by uny such assignee for the unpaid balance owed hereunder or for possession
of the Collateral, provided that Debtor shall not waive hereby any cright-of action to the extent thar waiver thercof is expressly made
unenforceable under applicable law.

The terms and provisions contained herein shall, unless the conteat otherwise requires, huve the maanings and be constined an
provided in the Uniform Commercial Code of 1linois.

ASSIGNMENT
FOR VALUE RECEIVED, the Sccured Party hereby sells, assigns and transfers 1o

its successors and assigns, all right, title and interest in, to and under the foregoing agreement and in and to the Collateral therein described,
with authority to take either in its own name or in the name of the Sccured Party, but for its own benefit, all such. proceedings, legal or
equitable, as the Secured Party might have taken but for this assignment. AT R} LT

, The Secured Party hereby warrants that the foregoing agreement represents a valid securit

toe . A v, .
PR T ORI I FAEL I NN

y agreement as provided under the laws of the

et . LT o EI . e
State of lllinois und that the. indebtedness-shown due in the agreement is correct and rcmnins unpaid to.the ¢Xtent of
o e e . _ : ph Bl
e LR . ' '

and is the valid obligation of the Dcbtor: that the Debtor is the owner of the Collateral, that his true name is signed to the forcgoing agreement,
and that all parties to this instrument have legal capacity to contract: that the agreement and all accompanying agreements aund other docu-
ments submitted herewith are genuine in all respects and what they respectively purport to be: thit (0 the best of Secured Party’s knowledge
all statements of fuct contyined in the agreement are true; that the description of the property is adequate to enforce the rights created
therein; that the Collateral is in satisfactory condition, and clear of any adverse interest therein: that Secured Party's security interest is a perfected
security interest: that Securcd Party has no knowledge of any fucts which would impair the validity of the agreement or other accompanying
agreements and documents or render them less valuable or valucless: and thiat he knows of no defense to the payment of the Obligations of
the Debtor thereunder, or countercluims. or set-offs. Lo . . . . ‘

The Secured Party herchy waives all demands and notices of default and consents that without notice to Secured Party, the assignee
may extend time 10 or compound or release. by operation of law or otherwise, any rights against Debtor or any other obligor under
said agreement.

The Secured Party hercby assumes (o take any steps necessary to preserve any rights of the assignee or otherwise in the foregoing
agreement or any accompanying agreements or documents against prior parties, and the assignee shall not be bound to take any steps to
preserve such rights. : .

The Secured Party agrees that if uny warranty or representation contained in this assignment should prove to be untrue or incorrect in
any material respect when made, Secured Party will upon demand of the ussignee, al its election, accept a reassiecnment of the agrecement
and pay thercfor the amount unpaid thercon, plus costs and expenses inctuding reasonable attorney's fees incurred by the assignee in
allfmpling to enforce the agreement. )

19

Secured Party




CERTIFIED COPY

STATE OF _Il1linois

)
) SS:
COUNTY OF Cook - )
I, Debra E. Faron , @ notary public

in and for gpe County and State aforesaid, certify that I
have compared the attached copy with the original and have
found the copy to be complete and identical in-all respects

to the original document.

Date: May 8, 1989

[Seall

Signature of Notary Public

' OFFICIAL SEAL "
DERKA E. FARON
NOTARY PUSLIC, STATE OF ILLINOIS
MY COMMiSSION EXPIRES 10/31/92

s
vat




