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Office of the Secretary|nyrgsiaie COMMERCE COMMISSION

Interstate Commerce Commission 1CC Werhs hag
Washington, D.C. 20423 ashington, D. C,
Dear Sir:

Pursuant to Section 11303 of the Revised Interstate Commerce
Act and the Commission's rules and regulations thereunder, as
amended, I enclose herewith on behalf of Citibank for filing
and recordation four copies of the following document:

General Security Agreement dated September 18, 1981
between Ralph A, Colbert, Cleveland, Ohio, and
Citibank, N.A., New York, New York.

The names and addresses of the parties to the aforementioned
document are as follows:

1. Mortgagor:

Ralph A. Colbert
1800 Union Commerce Building
Cleveland, Ohio 44115 A

2, Mortgagee:

Citibank, N.A.

One Citicorp Center

New York, New York 10043

Attention: Private Banking Division

Please file and record the General Security Agreement. submitted
with this letter and cross index said agreement under the names

of the parties thereto and the names of the Mississippian Railroad
and the Norwood St. Lawrence Railroad.

The equipment covered by the General Security Agreement consists
of the following: 30 50' 6" 70~ton boxcars AAR designation XM
bearlng the following road numbers:



Mississippian Railroad Norwood St. Lawrence Railroad
MISS 155205 MISS 155250 NSL 155206 NSI 155256

MISS 155208 MISS 155251 NSL 155207 NSIL 155257

MISS 155210 MISS 155252 NSL 155209 NSI, 155258

MISS 155211 MISS 155253 NSL 155214 NSI 155259

MISS 155212 MISS 155254 NSL 155216 NSL 155385

MISS 155213 MISS 155387 NSL 155217 NSIL 155386

MISS 155215 MISS 155389 NSL 155219 NSI. 155388

MISS 155218 NSL 155255

There is also enclosed a check for $50 payable to the Interstate
Commerce Commission representing the fee for recording the General
Security Agreement pursuant to 49 CFR 1116.1.

Please stamp all four copies of the enclosed documents and the two
attached copies of this transmittal letter with your official re-
cording stamp. You will wish to retain two copies of the documents
and the original of this transmittal letter for your file. It is
requested that the remaining two copies of the documents and two
copies of this transmittal letter be delivered to the bearer of
this letter.

Very truly yours,

_W@
s 0. Mathews,’Jr,

Vice President

Enclosures:

1) Four original General Security Agreements dated September 18, 1981,
2) Two copies of letter to Interstate Commerce Commission dated
September 18, 1981 from Citibank.



OFFICE OF THE SE‘CRETARY\

James 0. Mathews,y Jr.
Vice President 'g .
Citibomk,N.A, - )
One Citicorp Centeg\
158, EPst 531d. Street
New York, N, Y.I}Q043
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Dear Sir: t ; D | '
(’.' 1 " A . . ) ' T
The enclosed document (s) was recorded pursuant to the provi-

4

sions of Séction 11303 of the Inperstate;Commerce Act,49 U.S.C.

11303, on 4972/81 at 43 20pm , and assigned re-

recordation number (s). 13253

AT

Sincerely yours,

\ \
} 3

/ (7 ;( ,77_4,,_,4,..(72.«/

Agdatha T.. Mergeﬂov1ch
Secretary ' «

Enclosure (s)

SE-30
(7/79).
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GENERAL SECURITY AGREEMENT
13253
RECORDATION MO:._ . . . fileg 1425

Cmban kfjA 0CT 2- 1981 -4 26 PM

NEW YORK, NEW YORK 10022 : : INTERSTATE COMMERCE COMMISSION
GENTLEMEN:

1. From time to time the undersigned expects to become or has become indebted or otherwise obligated or liable to you in connection with letter

. of credit or acceptance transactions, trust receipt transactions, or other loan or financial accommodations (such indebtedness, obligations and liabilities

being hereinafter referred to as the “Obligation(s)”). In consideration of the Obligations, the undersigned agrees that, in order to provide you
with™8ecurity for payment and performance of all the Obligations, you shall have a security interest in I

SEE EXHIBIT.A

. . . : Azil ot the
foregoing being hereinafter referred to collectively as the “Collateral™). The uudersigned agrees that should the aggregate market .alue of the Collateral

at any time suffer any decline in value or should any property be deemed by you to be unsatisfactory or inadequate, or should such property fail to con-
form to legal requirements, the undersigned will upon request deliver to you additional Collateral or will make one or more payments on account of
the Obligations to your satisfaction. To the extent that the aforesaid Collateral may consist of capital stock, it is further agreed that, in event of any

" new or additional certificate(s) of stock being issued (as stock dividends or otherwise) relative to any such capital stock, held at the time as Collateral

hereunder, such certificate?s) shall be deemed an increment to the stock so held and under pledge to you and that, therefore, such certificate(s) will
—to the extent received by or placed under the control of the undersigned—be held or controlled in trust for you and will be promptly delivered to
you (in form for transfer) to be held hereunder if you so request,

2. You shall have no duty of care with respect to the Collateral, except that you shall exercise reasonable care with respect to Collateral in
your custody, but shall be deemed to have exercised reasonable care if- such property is accorded treatment substantially equal to that which you accord
your own property, or if you take such action with respect to the Collateral as the undersigned shall request in writing, but no failure to comply with
any such request nor any omission to do any such act requested by the undersigned shall be deemed a failure to exercise reasonable care, nor shall
{oux failure to take steps to preserve rights against any parties or property be deemed a fajlure to have exercised reasonable care with respect to Col-
ateral in your custody. ’ :

'

3. In addition to the rights and security interest elsewhere herein set forth, you may, at your option at any time(s) and with or without notice to
the undersigned, appropriate and apply to the payment or reduction, either in whole or in part, of the amount owing on any one or more of the Obliga-
tions, whether or not then due, any and all moneys now or hereafter with you, on deposit or otherwise, to the credit of or belonging to the undersigned,
it being understood and agreed that you shall not be obligated to assert or enforce any rights or sccurity interest hereunder or to take any action in ref-
erence thereto, and that you may in your discretion at any time(s) relinquish your rights as to particular Collateral hereunder without thereby affecting or
invalidating your rights hereunder as to all or any other Collateral hereinhefore referred to.

4. The undersigned further agrees and covenants, (8) that, if you so demand in writing at any time, all proceeds shall be delivered to you
promptly upon their receipt in a form satisfactory to you; (b) that, if you so demand in writing at any time, ail chattel paper, instruments, and
documents shall be delivered to you at the time and placé and in the manner in which specified by your demand; (c) to execute and deliver, upon
request, any notice,. statement, instrument, document, agreement or other papers and/or to perform any act requested by you which mey be necessary
\o create, perfect, preserve, validate or otherwise protect any security interest granted pursuant hereto or to enable you to exercise and enforce your
rights hereunder or with respect to such security interest; (d) that during the period that any ‘Obligation ‘is outstanding, the undersigned will not,
without obtaining your prior written approval, create, incur, assume, or suffer to exist any security agreement subject to the Uniform Commercial Code
or any similar law of any jurisdiction, except as herein provided, and the undersigned will not sign or file or authorize the signing or filing of a
financing statement under the said Uniform Commercial -Code of any jurisdiction with respect to the Collateral or any portion thereof, except as
herein provided. The undersigned further agrees to provide you with such information as you-may from time to time request with respect to the
location of any of its places of business. In addition, you will be notified promptly in writing of any change in location of any office where records
concerning any of the accounts that constitute a portion of the Collateral are maintained or of a change in location of the undersigned’s principsl
place of business, : :

5. In the event of the happening of any one or more of the following events of default, to wit: (a) the non-payment of any of the Obliga-
tions; (b) the failure of the undersigned forthwith, with or without notice, to furnish satisfactory additional collateral, or to make payments on
account 8s may be agreed in any of the Obligations or herein; (c) the death, failure in business, dissolution or termination of existence of the undex-
signed, (d) any petition in bankruptey being filed by or against the undersigned or any endorser or guarantor of any obligation, or any .proceedings in
bankruptcy, or under any Acts of Congress relating to the relief of debtors, being commenced for the relief or readjustment 1of any, indebtedness of
the undersigned or any endorser_or. guarantor of ar_lyphljgation, either through reorganization, composition, extension o‘x;qother@_sg; *(e) the making by
the undersigned or any endorser or guarantor of any Obligation of an assignment for the benefit of creditors or for tg!t‘ing«advggt}ge:"lly_any‘ of the same
of any insolvency law; (f) any seizure, vesting or intervention by or under authority of a government, by which the@ﬂ_,l'!',aﬁg}n?nt ﬁg:t?q‘u?dmﬁped, and
or .any endorser or_guarantor of an Obligation, is displaced or its authority in the conduct of its business ia cuitailedy (g} tbe{fpﬁqi‘@mggt of any
receiver of ahy ‘property of thé uiidersigned, of '6f ny endorser or guarantor of any Obligation; (h) the attachmeht of "&ai,nt ofny-of the Collateral
or of the same becoming subject at any time to any mandatory court order or other legal process (i) the failurg Of‘ﬁt‘h@@‘a rsigned ;to_perform any of
its duties as specified either in this agreement or in any other agreement(s) with respect to the Obligations—theli oF-at:any tirie after the: happening .of
such event of defailf, 'of at any ‘tithe thereafter, any or7all of the Obligations then existing shall become immediately. dfg,

“and -payable;forthwith upon
declarations to such effect delivered by jou to the undersigned without any other presentment, demand, protest,or T ¢/t any kind; without further -
demand or notice to the undersigned. Furthermore, upon: the occurrence of any such event of default; your obligation (s)}ito. make fufthef loans or
extensions of credit or other financial accommodations to the undersigned shall thereupon be terminated and yml”,ﬁzll\v\g‘im,{have‘{illaﬁlha“ﬁghu and
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remedies provided to a secured party by the Uniform Commercial Code in effect in New York State at that time. In addition thereto the undersigned
rurther agrees that (i) in the event that notice is necessary under applicable law, written notice mailed to the undersigned at the address given below
three (3) business days prior to the date of public sale of any of the Collateral subject to the security interest crcated herein or prior to the date after
which private sale or any other.disposition of said Collateral will be made shall constitute rcasonable notice, but notice given in any other reasonahle
manner or at any other time shall be sufficient; (ii) in the event of sale or other disposiiton of any such Collateral, you may apply the proceeds of
any such sale or disposition to the satisfaction of your reasonable attorneys® fees, legal expenses, and other costs and expenses incurred in connection with
your taking, re-taking, holding, preparing for sale, and selling of the Collateral; (iii) without precluding any other methods of sale, the sale of Collateral
shall have been made in a8 commercially reasonable manner if conducted in conformity with reasonable commercial practices of banks disposing of
similar property but in any event you may sell on such terms as you may choose, without essuming any credit risk and without any obligatior to ad-
vertise or give motice of any kind; and (iv):you may require the undersigned to assemble the Collateral, taking all necessary or appropriate action to
preserve and keep it in good condition, and make such available to you at a place and time convenient to both parties, all at the expense of the
undersigned. Furthermore, in any such event, to the extent permitted under applicable law, full power and authority are hereby given you to sell, assign,
and deliver the whole of the Collateral or any part(s) thereof, at any time(s) at any broker's board, or at public or private sale, at your option, and
no delay on your part in exercising any power of sale or any other rights or options hereunder, and no notice or demand, which may be given to or
made upon the undersigned by you with respect to any power of sale or other right or option hereunder, shall constitute a waiver thereof, or limit

or impair your right to take any action or to eXercise any power of sale or any other rights hereunder, without notice or demand, or prejudice your
rights as sgainst the undersigned in any respect,

6. Any and all of your rights with respect to the security interest hereunder shall continue unimpaired, and the uodersigned shall be and
remain obligated in accordance with the terms hereof, notwithstunding the release or substitution of any Collateral at any time(s), or of any rights
or interests therein, or any delay, extension of time, rencwal, compromise or other indulgence granted by you in reference to any of the Obligations,
or any promissory note, draft, bill of exchange or other instrument given in,connection.therewith, the undersigned hereby waiving all notice of any
such delay, extension, release, substitution, renewal, compromise or other-indulgence, and hereby consenting to be bound thereby as fully and effec-
tually as if the undersigned had expressly agreed thereto in advance. No delay on your part in exercising any power of sale, option or other right
hereunder, and no notice or demand which may be given tv or made upon the undersigned by you, shall constitute a waiver thereof, or limit or impair

your right to take any action or to exercise auy other power of sale, option or any other right hereunder, without notice or demand, or prejudice your
rights as against the undersigned in any respect.

7. You are authorized at your option and without any obligation to do so, to transfer or register in the name of your nominee(s) all or any

part of the securities that constitute a portion of the Collateral, and to do so before or after the maturity of any of the Obligations, and with or without
notice to the undersigned.

8. You are authorized, at your option, to file Financing Statement(s) or amendments thereto without the signature of the undersigned with
respect to any of the Collateral; the undersigned agrees to reimburse you for the expense of any such filing.

9. You may assign or otherwise transfer this Agreement, or any instrument(s) evidencing all or any of the Obligations, and any agreement
relating thereto and may deliver all or any of the Collateral to the transferee(s), who shall thereupon become vested with all the powers and rights in
respect thereto given to you herein or in the instrument(s) transferred, and you shall thereafter be forever relieved and fully discharged from any
liability or responsibility with respect thereto, al] without prejudice to the retention by you of all rights and powers hereby given with respect to any
and all instruments, rights or property not so transferred.

10. This is a continuing agreement and shall remain in full force and effect until written potice shall have been received by you that it has
been revoked, but any such notice shall not release the notifying party (or parties) from liability with respect to such of the Obligations as may have
been theretofore incurred. Furthermore, if this Agreement is terminated, or revoked by operation of law as dgainst the undersigned, the undersigned
will indemnify and save you, your successors or assigns, harmless from any loss which may be suffered or incurred by you in making, giving, granting
or extending any loans or other credit, or otherwise acting, bereunder prior to receipt by you of notice in writing of such termination or revocation.

11. If this agreement is executed by two or more parties, they shall be severally bound and committed hereunder and the word “undersigned”
whenever used herein shall be construed to refer to such parties separately and collectively to all such parties’and this agreement shall not be revoked
or impaircd as to one or more of the parties hereto by the rcvocation or release of any Obligations hereunder of any other(s) of the parties hereto,

12. This agreement shall be governed by the laws of the State of New York in all respects, including matters of construction, validity and per-
formance; none of its terms or provisions may be waived, altered, modified, limited or amendcd except by an agreement expressly referring hereto and
te which you consent in writing duly signed ‘for you and on your behalf; the rights granted to you herein shall be supplementary and in addition
to those granted in any other agreements with respect to the Obligations.

STATE OF OHIO ) s
COUNTY OF CUYAHOGA ) : Very

BEFORE ME, a Notar{ Public in and for said County
and State, personally appeared RALPH]:A. COLBERT,
who acknowledged that he did sign the foregoing’
instrument"&8”his free act and deed.

B RSala) 7._",1,(
IN TESTIMONY.SHEREQF, I have hereunto set my hand.and .Ra1Ph 2. Colbert

BEREQY, 1 have nereunto set My NANM I -Freehmet ihten g m Lmge s in s rrrrer e

officini-Feal,.-at\Feveland, Ohio, this 18th day of (MAILING ACORESS)

September; 198157 1800 Union Commerce Building

>
LY
I
™~ ,..Jj ‘:(\ ............................... .

\é acd ) s »
;71 g, Notar%u s Cleveland, Ohio 44115

Bt

2 19081 NORMA A. SHIBAN, Notary Public (MAILING ADDRESS)
.................................... St-a-te.of.ﬂhio. .
My commission expires Feb. 25, 1985
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